Eﬂ:: = A7

SRS

> NaiEveHmiE:

2021 FEMRFE5EERE GDP £BkHERSE 51. AR GDP £IkHEE5 69, HMEFERF
FEIERAIRR, £FFEREN. BESE, ARERFERESN, BriNEE
B2 974 AR, HIREER 1.6 BRR, KBS 214, BithF=r5m, 2021 F3217
{FERMEEERIX 1690 5, FEL+10.3%; HEEESE, CRTUBLLRIE DL
HEE 2.3GW, HEABEE 3.7%, 2025 FLLEIRHAZE 6%, 2035 FHratIRIE B2l
BEIX 10GW, NEESERNH SIERAITZ, A 2018 FELSREN EXEIEE.
> SZE5IseHRE:

2021 FIATFETIHTIE GDP £ERHEZSS 70, AI9EB N GDP £ERHERZE 146, R iErs
b "mE" SRIRES. 'BE” (8F). "BE" (GH). "Be" RRS). BEsmE,
VSR N IRBA IR, BERIAR 184 AAR, #IRAUK 6950 A8, 1BHH
1% 12 4, RIES RS MR CIEH B R A FHEAERS, hESHIEIE T&ETF 2023
SFHRFERIDT,; BithF=5mE, 2022 FFEFHRZER 25.7 hE, BE+3.8%; HEER
FH, 2025 FRISIHIIRF™ 2.9GW FARFIXFBEANEE; 2030 FRIEFEIR S5GW ik,
1.9GW 7KEBF 3GW XEBEHBE, TTBEERRESEERTRTSOEUSE 25%.

> BRGHEME:

2021 FFIATE5aHME GDP SERHEZE 140, At9EY GDP SIRHER S 157, ERUBUL
NBIE 50%RBTFEEATTREST . BEAH, ARERTEXRBEHS, BRINEE
B2 34 BAR. HIREERE 4239 A8, 37 28 4, BiEF=AmE, 2022 FREtF=
GDP (AZf) BEEL+15.4%; FheEBESHE, Han5E0RENE B IEEN 90%+
(BEAJ7KE), Bk, 18 [, FYaTKE 140 ZTEA, BENEE 291 5+
L.

> IEETEHE:

2021 FFIATErRERE GDP £EkHER S 128, AB X GDP £EHEES 169, IEREHTE
WXEAFENEY, WINTFAKERAFIERE—, BEAE, FitEERMSEE
BRRE; FEERAE, BRiBERDRFDEN 5070MW, HAKBENLA S 94%,
FefR. KEB75E, ZE 2030 SFEEETRIAREEA X BEARILEETSEZE /X 700 MW,
> LTFFEHRE:

B, KRS ALESMEE=, BEAHE, B REERE 14 528, %K
REBTE 7680 NE. EFMIA 5 N+tAHA 14, BFESE, 2021 FRAI{ERIE
BEFRA 1690 5F, Etb+10.3%; MeEEAE, KRASERFERE, EXNNRS AR,
> HRE. PIEAESIE, RARE, NEEdE: NbRGSEEE, RESHTH
EWLKEE, BlnFrEsnanEeintl, S/RSHENE, BERifEEE, B MNEXO
F55%5IREE. TESMERSER, RESTITHEREAEENEREZRESIENX
¥, 2021 FEREXAFE-AHE. 2255, SRSHEME, BERifE. tESH
1E OS85 EIF 252.5, 80.37. 75.54, 73.57. 18.59 1Z7T, FLLIGES B 17.4%.
21.4%. 160.5%. 12.9%. 75%.

>  IRERBIN: P THEASERE, #E [PHERR] (KR EPC AEERTREAT,
23Q1 ETREEE), EkT [FERE] Es+h I aELKEE. REAEEN
EREREIEIEE), [BERI] (ARENE L4 RIER, AREFTRERR),
[{t¥mEN] (L5 IREHEABIRREN LB TBEBERIZT).

> RBSIRT: BUREMHEARIN, BRI/NEBORERIm.

HEFRHTR

StRm =
HUATF:  S0100521110008

IR liyang_yj@mszqg.com

TASENEE XER
HlAEF:  S0100122070043
HIf7=H zhaoming_yj@mszg.com

LiEES P

18#R —H—ig TERET: M S
REORFR, Bi2. B, FeeiRdtss-2023
/04/13

2EPEMIRERS FigEE, "— I
T XA9HEF-2023/03/13

3. [REERN] B 0302: BURARERAELL,
3 BEZRIIEFE-2022/03/02
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MINSHENG SECURITIES
HF
1 IATFSEERE 3
R T 3
12 B R B T oo e e e eee e ee e et e ae e e e e e ae e aeeeaeaeaeeeaeaeaeaeae e e e aeaeaeae e e aeaeas e e e asaeae e e aeasaeee e aeaseeasases e e s e e asaneneneeas s s nnanas 5
13 BB T e 7
2 TEERIEEHRE 2
R 9
2 B B D oottt et e e ee e ettt et e s et et et et et es et et et et es et e s et eseeeeeeeseseeeseeeseseseeeseseeeeeseeeseeeaeseeeseeeseseseseseeeseeeeeseseseeeeeeeaeaeseaeeeeeeeeeeeanens 11
2.3 NIRRT oo ee e e se e e e s e et e e et e et ettt e e ee s e e s eeeeneees 12
3 EREHEHE 15
Bl R T Tl oottt ettt e e te et e e et e e e et et s e e e et e s a et e s s e e e e e e e eee e s e e eeee e e aeeeeae s s aeeaes s s eaeeas s eeaeeaenans 15
B2 B T Tl oottt ettt e te et e e et e s e et et e e e e et e s e e et e e s e e e et e e e see et s e s eee e s e aeeee s s s aeeaes s s eaeeassesaeeaeanans 17
RN T 18
4 fEEEERE 20
R T T oottt ae e e eaeae e e s e aeeeaeaeae e aeaeaeasaeaeseaeaeaeaeaeaeaeasaeasae e e aeae e aeee e eenene e e ae e e e s s s s e e s e s e neaens 20
2 B R T oottt e e s e e e e e e ae e e e e ae e e e e e ae e e e aeaeaeae e seaeaeaeaeaeaeaeaeaeaeae e aeaeasaeaeee e aeaene e e ae e ae e s s e e s s e s s nneaens 21
B3 BRI e 22
5 +ESHHE 24
R 24
D B R B Tl oo e e e e r e e s e s s s e s s s s s e s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s s asesasasasasasasasss s s snsssssssnaeas 25
N 26
6 hE. PIREAM: HUSE, M 27
7 RIRIET 31
EEES 32
EEES 33

mﬁﬁltﬁé;ﬁﬁﬁwﬂm‘ ~.a-.".|'t.!w.i|:)u::-|'pt:).-::n2_z
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1 laE=5eHiE
1.1 &FIER

AR A FIMNFER, ELmiR 27249 BFAAE, bMEBE, mS5
525w EmE, TS, HRSHHNEEER, ENEE, REHE, £EKR 14
M. 3 NERET. EEHEN. &= 2023 F£1 8, KEAQ 19765 BA,
HAlgiFre Akl 69.03%. HBHTALLE 18.47%. BZLHIE ASLE 3.29%.

E1: 2010-2021 SFISFESEHMAAL (FA) RiiE E2: 2010-2022 EIAFF5HE GDP RifiE

mmm GOP (i235T) 2 ——EHIS
—EEEEEAL (FA)  —— RS
2300 1 r 40%
2000 - - 2%
_ 2000 - \
EEE _— = - 2% \ r20%
1 = 1 8 — _. |
1700 LS \ J - L 0%
1600 - 1000 4 1\l
19 ! |
1500 A 500 A . - -20%
1400
DN W W e e A L LE D N -AD%
BEF TS SE S e e L
ScCoCooCoooooOOO
L I ¥ I LY I Y I I I I I I Y I ™ I Y
BRRIR: wind, RAEIESHRR BRBRR: wind, REIESHT

El3: 2010-2021 FIGEEFHIBALY GDP FigiE

A HGDP (2T —— FEHE
15000 - o
L 20%
10000
L 0%
5000 A
L -20%
’ -40%

= o
FFFFFFFFFF [ B .Y
o T ]
[ B N

BEERR: wind, RAIESHARE

2021 FrgFEreil GDP LI 1971 {235t (LA 2021 SFRETRICER, &R,
HEARMA 1.26 A1Z7T), BELL+15.2%; AYJ GDP 9 10373.79 ZE55 (IFE
AR 66140 jT), @Etb+13.7%. BBV EENAEARIWIE ST BxR,
2022 FIAFE5eHE GDP 151 3.1%, HPSALZFIGIK 3.2%, RS WHEK 2.5%.,
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PA 2021 SFERE&EE, IRFF5HE GDP 2ERHEESE 51, AI9EX GDP £BkHIE

58 69,

IR AMBAAEFERIN P AL EREIESIR, . 18, SHFNtHEEREH RS,
ENEEEHAE=, T EEEHASR, EK. KT ISl REHFR R,
BEEEREERS -, RASHERHEFRSE+H., RELFKBEREO, WS

HOSHORER 46%.
El4: 2010-2021 B RIZHE ; .
B4: 2010-2021 FEFRMERRESRRTERE  ms: 2010-2021 FRFRBEYABSLORES
TR ERO (12385m) — EiSE
m—EESSEETY (ZE5T) 2 ——REE
1000 - 60%
1500 - r 40%
800 - - 40%
- 20% \ — al
1000 600 J \ ’* / 20%
) - 0% . / ' i I
0 - -20% 00 NP ’ - -20%
200 -
0 L -40% 0%
"@'\Q qg:\\ "IS'\‘{L’ 19\" "v\b‘ "ISS\H 19\":‘ "v\’\ "FN% '19\0" {_‘5519 ’15?;\ L L -60%
SRESRSE8RE888SXR
BRSRE: AT ENEgR, RAETEWRE FRSRIE: ATEREGRTE, RETHWER
E6: 2010-2022 fFISiFRENBVE S H RIGIE El7: 2010-2021 FIgiFRENBE R EMRIGIE
— T (Z25T) Bt —EE (e — ArEE
600 - - 40% 500 ~ - 200%
rﬁ\ L 20% 400 1 [
_ la o
400 n. il 200 - 100%
| \ F 0% \ f
r 200 |
EDD - | 1 ] |
- -20% : 0%
100 .
0 -0 0 -100%

—
(5]
=
[}

2022

— — T T T T T T T T

2020
2021

BRSER: BFFRAMBELFIHER, REIBSHRR

BRSER: RFERAMBLFTES, REIESHRER

2021 F, IEFRHMBEREEHESH 994 (255t (895 6340 {ZTAR
M), FEE+9.7%; 2022 FLRYFIRSSHO 661.3 {Z57T (G 4216 ZTAR
M), FEE+26.6%; WEBZHLI7 489.8 {Z35TT (A9& 2774 {2t AR®), [t
+12.6%; 2021 FELRYMIRSBHZER 188.2 {2555t (H95 1200 {ZTTARM),

ELL+173%.,

mﬁﬁltﬁé;ﬁﬁﬁwﬂm‘ ~.a-.|r'.n't.!w.i|:)-::-|'pt:J|.-::nZ_‘1
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1.2 BigiER
1.2.1 BiE

RIERTFERAMEERAITBHUE, 2021 FIREEEFTIRE 13.24 FIZRL
(3% 2021 L= 307 {Z2E5T), BEE+3.7%, 2022 FREESEF=IRETH 15
BIZE8X (3% 2022 FiCEEH 325 (Z3£k), XHIREETH 94%.

E8: 2021 FISFFREMEEEE~ RS- B RRHS E9: 2021 FISiFREHEEEE~ RS -ERL RS

FiTREZES
EithEsE 2%
11%

#oE

EHEES 2%
16%
FRUERE
6%
e i BRI
1% 1%
p— 19%
12%
BEERR: BiFRAMEERSAITS, REIESHRE BEERR: WBiERAEERGITE, RAEESHR

QEFE, ARRETEREEHA, BAELBMORTEHSET, HMEXALD
XESE (. BRIAREERE 974 BRE, HHEE 235 5RE, M (K) &
739 BB, BRNKERARE, U< 8258 N8, FIERII ARG B3 5L
EEHHERES.

WRISRE, & 2021 F, IRIEERECSEEAE 1.6 AR, mRHBHF
TIRERE T2, 2RI RILMNARE (FE—IGF=seifE—1TEH) . BLARHF (h
E—IaF=se B —HS R —RUM) . SPILERESAIFaERERES.

MZERE, BRERENS 21 4, B 15 MEEERTIERS . fB&RE
ZRIW AR AREWIAIISS R,
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El10: 2005-2021 FgiFEFHMBXIR 2 EiE

El11: 2005-2020 FlaiERHiB TS =SS

1.65 4

1.60 4

1.30 4

145 +

140 4

1.30 =

2005

2006
200

7

AR EERE (Akm)

900
800
700
600
500 A
400 A
300
200
100 A

SRR =R EEE (AA)

o [~ 0 o @m o — 0 M oW W [~ 2 m o
o o o O 9 - = = - = = = = = = @«
o oo o o =T = T = R = Y = T = T = T = N = N =]

[ S oY I o B o I Y B S S S B Y S N Y Y A SV Y A S =

BwRsER: wind, REIESHATH BREER: wind, BREIESHRR

1.2.2 Bt~

2021 FIg2EHA 45264 tREFIRNER, HEPETHE 42997 #, IHEE
1 2267 5, £FAIEMAERERIL 1690 5, RFLE+10.3%, 2022 F£
EHH 93 FrFR. 32 Frgh)UE. 19 FRIJi2H 12 REFR(IER,

BE 2022 5K, WRRESRMBHTEMNIEIA 435861 B/ (895 6450 JT/
), REE+17.3%, ZF55 489704 B3/F (95 7247 7T/F), ELL+26.9%.

E12: 2010-2022 fFIgiEvHBEt=~ I GDP El13: 2018-2022 FISiEREMNBEE/RABBBNIIAEL

m BIEREME:GDPBEA (1Z22%) TSR bR ooy Y N ]
12 1
70000 -
1
50000 4 10
40000
9
30000 4
8
20000 4
10000 4 7
[ 6

T T T T T T
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2018-06 2019-023  2010-12  2020-00  2021-06 2022-03 202212

BEERR: wind, RAIESHARE BERIR: wind, REIESHRE

1.2.3 FhEER

BRIIEFREMEEERERTRIATBERFERERE 140 1, BEISE
2.3GW, HVREBE 3.7%. K3k 3 5, IRBUFLTHIIEIR 48 MNEIESERLT 0.85GW
RRTEAEREFIE, 2 2025 FOBRERRAEELCSKEENERAE 6%,
2035 FFRGRINE SEEHAEIX 10GW, E 2050 &R AERFN BERSRAR
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EHHRAE 50%.

RgE: IBXEEREFEE, BRI SRElERAIZ, NEXES Borey &
ET &1t 150MW IE (4 A1t XEASETE ). FLAsEHXIE 100MW
IE 2021 &£ 6 B2REHNKE (EBRTEEMRESERR. EPC HhEHEE
AiE, XEBHNERIEREER). =—EPTitX S SR ERERRES
48MW XEEBZ, #ZE 2020 &, [8Y¢AF8& 1077GWh,

FR: IR MBI R IRRHFE, (B 2017 FRERYCARRTRE
B, EELFERESRMTWEIT IR RAMEMB RS R FE —H—i" it
WAIRAITRIE, HRENEXRBIER, #E 2020 5§, BYHAE 1789GWh,

Sk MBRZERRTF D ERBME S ARIT REBREMRE 2022 F 11 AKRZ
BISEUFEEME. BEMSESSHEIRKEXRNY. NS ERAERA
HYRASIA ONE iHXIfESEISHRSARIMSRIEFT] 2—, SERFAREET
AR E224e2] 4A0GW XIBEFIYEAER, =440 120TWh eI BARERHAL
B FNBERTIEX, SFEE> 200 HIEEFES.

1% ISEE RIS TIE 2400MW iHXIF 2032 SFaiienk, REEE
RIERIEE, NRFEEEWHBIAPEFZER. FEKESZELE. HPHE
RIFFReN T IEEBR N AE.

El14: ISiFEseHmBNEE~=E El15: ISREseHmBAPHEE~E
B g R IATERENE (GWh) nJEEE R R AT RENE (GWh)
1200 - 2,000 -
1000 -
1,500 -
800
600 1,000 -
400 A
500 A
200 -
0 T T T ]
2012 2013 2014 2015 2016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BRER: EfrEERERIE, REIESHTb ‘RsER: BRI AERRIIE, REIESHTR
el ¥, E‘
1.3 SMEIRRIER

IaR=FeltE 2021 FHNGEIZIRE (FDI) &k 31.72 255w (e ARD
202 127T), REE-13.7%; BHREEEIX 20 1, BEE+100%, IRBEHN 7.14
255 (I ARM£9 455 1Z7t), EE-15.7%,
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El16: 2010-2021 fEISFEFSHAA FDI R idis El17: 2010-2021 IGFFRHRBEINIRFERRISE
mm FDIFERTFREE (285w 2 — FEkigE —EH TR AT RN (1, i)
160 - N — SEEEATIATREE (5, A4
140 A ro100% 80 - r 500
[ ) - 80%
120 [\ s . L 400
100 1 s A
80 - ) \ L 20% o | 300
60 1 ' R - 200
o .= | — [ s : -.
N : P -40% 20 1 ) L 100
20 - [ -60% ) S
L -80% 0 A Lo
TS S
BRERIR: wind, RAIESHRET BERIR: wind, RAEIESHRE

2022 FIEFFrAMBIR5 [BINEREIRE 280 {237T, € 10 F#ris, =
XE. W5l 83 {Z35T. 5112555t 28 {125 RIS IREBHMRI=; &7
Wekllgy, ek, HhEdk, #RMNFET. BT, EheH TR 5l
73121, 56, 51, 12, 12{Z37.

#&1: 2021 FIRFFEFEHNES I BNEERBERFERR

IBNEE IREEWM ({2355m) EEIREml IREEWM ({2355w)

= 70 KAk 126
=E 28 gl 56
It 26 HRFFETI 51
R 19 BTk 12
HE 18 EEEETL 12
AR 10.6

HE 10.2

BRER: IFEREINEBERN, RIS
i EEREWE 2022 TR

BERAE, 2022 F 6 AIRBUHEIIE 2026 FERIGEBERIGE, = 2026
FLMEERIRBIERTTE 25.1%, BRISHIRESEULE 255 {Z3ThiR
(2021 £/ 240 1Z3&5T).
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2 57%5|5eHR18
2.1 ZFER

525 EMER TP IHNRMER, RHFE LR IMNERGEZ—, BLE
14489 B HLE, BEEHT. &E2023F 18, AO360249 75, #5
130 2Rk, S255eikb 83.8%, HBHIRS 2.3%, EEkG 48%, 15

FEraikt 2.5%.
El18: 2010-2021 F 5257 8rE A ORI El19: 2010-2021 F5%%57HE GDP Ri&iE
mm CEBIFEREALCAA) — Gzt mmGOP (Z357T) 2 —— b
4000 - 3% 1000 - - A0%
800
3000 - I I I I L 20%
L 29 \ _
2000 - L 0%
400
L 19
1000 - 500 - 1. L _20%
0 0 -A0%
0o o— MM s W oD [~ 00 Oh O o Lo R T T ol o LT = I e s B I T g
FFFFFFFFFF [ | — o T o o o o ot ot ot W
SERREEEEERESR RESRSRRRRR8RR
BEOE: SRS, TSR BRSOR: HERRT, DS

El20: 2010-2021 fF5755I5=HiB AL GDP RIBiE

S ISGDP(ET) —— A
3000 - Ao
3 - 20%
2000 41 |
o IR
1000 - /
L P Fo-20%
-40%5
O o= N0 S LA WD e 00 O O —
— — — — — ™ ™ ™ T T (% ™
e e == = e e = e
L I Y T I Y I Y Y T N I Y T Y (Y ¥ I N |

BREE: HEURT, REIESMR

B2 B BERL I AT RIS 27, 2022 FF5[E GDP J9 803.84
{237t EEE+5.7%, A9 GDP ik 2254.9 55T, [EEL+3.5%, FEAKER 12.3%.
LA 2021 SR E, 5245 5H1E GDP £IkHFE5E 70, A8 X GDP £BkHF
A5 146,
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SiZAREEER IR "NE”: 5L, "HE" (18%). "Bf" (A
i), "BE" (RAK). BRISECHRBAESMEE 3350 1, ZBEFREMEHRA
B9y, BHFAS 6 AMBLEFENS 2 KMBEHOE, GinfEE 11208, EHT
HER 1.9 {20, HhfEE 18.58 b, HFEMHRE 7, RASHE 1.1 BIZ3r5
¥, FFEREMES 114, BAREFE.

E21: 2010-2021 ES#IEHIERSENERE  E22: 2010-2021 FEZRIHRESRYMBSHOR
RIBIE 1P

mm ERESEET Y (I255T) EtkiEE SYEEE SO (7T 0 0 — B
600 - - 40% 200 A r 20%
~ L 20% 150{ \ N / d 0%
400 - / VoS — \ |
/ - 0%
- - 0% 100 -
\ / \ L -10%
200 A f S0 50
., - - -20%
-40% 0
S oMY NS Do o - S =
SRR R EEE RRRRRRRARRRA
BEEER: SEBIRFITE, BEIEBSHRE BEEER: SEBIRFITE, BEIESHRER
E23: 2010-2021 55 =HNBME: HRIgE El24: 2010-2021 5% 5IHBR ZETMRIGIE
- ECEH (1Z255T) EbIEE
S IREREES (I235m) — [AELISE
250 - 40%
200 M B
- A I 0 400%
150 -
[ o 300%
100 ~ =0 200%
B/ - =205
50 4 \ oo 100%
-40% -0
S o Z2IZZC-EZE A -150 - - -100%
Lo D o A o D == B o B o I o D o D= = B o [ o |
(et I Y N Y I Y I ¥ I Y I I Y I A Y I Y I |
RERRR: SRBIREFITRIES, REIIESHRE BERRR: SZBIREFITIE, BEIESHRE

2021 F, BEHIreHMEER&LIHEESIH 409 {237T (Y5 2610 {ZTAR
M), BE+16.6%; SRR HA 166 {2357 (494 1060 {Z7TTARM), AL
+12.6%; WBGZHE 211 {2555t (95 1346 {ZTARM), REE+22.7%;
2021 FEAIFIIRSBAER-114 25T (H9G-724 {ZTARD).
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2.2 ZigiEn
2.2.1 Hi#

5k, S2ABIFHMBERRRENNR, BOMZERARNEE.

BABME, EERHEAMITAACHEZINR, BAHARK, BRFEREITIL
KR, 2020-2022H1 BFAT 4 MENIE. SENESE 1800MW,

L. SRIEEAE, #E 2021 Fik, TERK 184 ARE, BELEK 6950 2
B, ACEaIEERiErinE, S/RSHENEM T ESIMEEIRIKR, EFRRIR
WEIREBMET. BEEME, FIEIKEMIPSE SRR, TS5 SRBENTRE
45 {2355, ATHERRRIMNIEIER TEF 2022 & 8 BIERSHN, HRIBSE/RSHHT
IBRIRFLIAB RAOATHRARS, PESHRIBIRE IR T 2023 FRFERNT.

MZERE, BRTE 1240 (ORERE), B FERA.

EREREMEEERFEEERSDERMINEMINIRE, HPITMHFAR
ITIREEERS IS, #RE Fitch Solutions 4tit, 2019-2021 SFhEMIFARS
S55HIESES ARZEIRSTRITE .

#&2: 2019-2021 FhSHERR S HHEZELRE

IR EArEFR

B2 e B SRR RE R T IR ERAEE QERAERAE]
AR/RIASETE 240KM AFINE LOT4, LOTS, LOT6 FEEF LEERSEAE]
S%5I5eHrE A380 gk 87KM (KM228-315 [X[8]) EZInE P +RERERAT
S%3 B RIART AR PR ERBIRAE
BRISIREIRFIE (ZHA) SRERAE O SEEAERAE]
S-RABWHIERIE: (E8 M39 RIRERER PEAERTAEARAE]

BRER: FERINERETIIERS, REIESHARE

2.2.2 Bt

RIELEFHREXNETOEIE, &Z 2022 5K, SLEREMFHEREER
REN46.4 B1ZHM (2941 12355T), BEE+30%, 2022 SFFEREFRHIREIE 25.7
BE, BEb+3.8%.

—FENBEEEEDIZER, £@FE2E"FEIIMN LK 16.5%, 2022 Fxi5
HFHEERESINKE 9.9 H50/FK, BREV LK 34.6%,
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El25: 2018-2022 FF523IEMNBIEHTFEMUIIALL

— BN SR AR ST

19 -
18 4
17 1
16 -
15 -
14 4
13 4
12 4
1

10 T T T T T T
2018-06  2019-03  2019-12  2020-09 2021-06 2022-03 2022-12

BEERIR: wind, REIESHRR

2.2.3 FhrgR

S%55e B BRIBEREEMRIMAAS, RITHENREERER: 2025 &Fh)
Stk 2.9GW SHAFIXERNEE, 2030 FRiFEIR 5GW H{K. 1.9GW
KEEH 3GW REBZFEIEE, IBELERESEEREPFRSHIIGE 25%, R
KIS 115, #8F 2020 F, BYUAFTEE 253MW, XIEEF=8E TMW,

SiEeRE, 2022 F1 iMEEeR T FRIZER ACWA Power 55EEE
IRERFIE B F A8 Uzkimyosanoat BT SERAME, £—MFEMBEEE
EIEESEEEEAT 45 22089 Chirchiq SIERE, TS5 ~4£ 3000 MLk

SR, 2022 F 3 REBEZRRARSHEHTHBRNESHIRSENY, M5
BIEABARE. SRERfERE. BaliS%E. [iRKRHE. MIREXFTMIRCEE.
ZHRAE, 271 2018 F5HESHESMY, BIRRITAIRIENE 130 123

TCHORRERTTER,, $5— VVER-1200 RAHMERT 2028 T NIE(T, it K&
LREREHSHR.

2.3 SMiiEER
52255218 2021 FANFEIEIRE (FDI) =ik 20.44 12555 G AR

M 1301Z7%), ELE+18.5%,; SHURERENEIX 25 1, FLL+13.6%, KRBT
19.22 {z%T (e AR 123 1Z7T), FLE-40.5%,

mﬁﬁltﬁé;ﬁﬁﬁﬂﬁﬁ% ~.a-.".|'t.!w.i|:)0|'|:)t:).-::n2_z
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E26: 2010-2021 FL524558HME FDI Rifis E27: 2010-2021 5#5IFHHBEHR S ERRILE
mm FDIRESEEIRERE (Z&ET) — [EIEE EIEEE S EEIRENME (N, )
25 — S CHRIEEE (23T, &)
60 - - 80
20
50 4
L 60
15 4 40 4
0 37 ~\ f 2 / \\ - 40
5 21 L 20
10
0
&N & A N 0

o] ]
DNIENE ¢

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BwRsER: wind, REIESHATH BREER: wind, BREIESHRR

RIESZIREMBSITBEUE, 2022 FHNEESHIGE 270 BIZAB (4
237.26 {2%5T), HEESRBNIESHEIHERSBIAESE (20.3%). FE
(164%). TEHE (10.1%). BE (6%). DiSMANE (6%). XE (3.8%).
FREEHT (3%). BAR (24%). Imt (1.9%). RE (1.6%); ZITUXIS,
SREBEFETI (5%F. B2, TIHERABAaUTRIREL). SME.
ERAFNLY Z
®3: 2022 F5%5RHNES | BNEERFEREERA

FEREE TEALLL

S 20.3%
HRE 16.4%
+EH 10.1%
== 6%
W 6%
== 3.8%
SEiHERER 3%
BAF 2.4%
et 1.9%
HE 1.6%

BRER: SZAIHIRINEERER, RAEIESHT

MEIBE, I 5 FERIHRSIINEEREREKY 310 {2557, Tl m~E
K 40%, HOEK 50%., K% 5 FRBUEsOiEiE RAvIRE. TIWAHOBER,
THIRE 1200 {23858, H 700 {Z3EThsMERE, BT -EEmaEht b
BiRE 50%, HOZHRSZE 300 {25TT.

FEERIMNSIRERAE, TR BUT ST RS, AERAARESHATH
ERERIE FER, BRFRIEE FEAORIARIIWSLGER ], Baislk, B8
iR 1000MW HRTRE, 5 800MW BT HARNER, HF. [BKE.
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FE. BE. BF. REEWSHRRGATIRERSGE.

mﬁﬁltﬁé;ﬁﬁﬁwﬂm‘ ~.a-.|r'.n't.!w.i|:)-::-|'pt:J|.-::nZ_‘1
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3 B/RSHRERME
3.1 &FER

B/RSHTEMERMTHIARMER, ELER 19.99 5¥SRE, {tias
IeFFre B, mONASZERI-ENE, ArhEErRinE, ROEBHE. &
ZF 2021 12 B, &H/REHHEMEA LN 668.32 B A, EFE/REHRS 72.8%.
Bnlreird 14.5%., HEHRS 6.2%.

E28: 2010-2021 FEREHACRILIE E29: 2010-2021 S/REH GDP Rifis
mm STEEEREAL (BA)  — Gilaai= mmGDP ({Z37m) 2 —— Gil=asy
800 - - 3% 100 - - 40%
L — — | ) L 3pog
600 - / ' o T 50 \ .
/ - 2% 60 - \ I I
a0 {1 ¥ L E-§ A~ L 10%
40 - . . ML o
200 A _
201 L -10%
0 -20%
O o= 0 o= oD - 0 ;O e L T e L B e
— — — — — — — ™— ™— T [ - - - T = = = o — — M
SR A A NS NAN N N N NN 6NN NN NN e
BERRR: BREHEFHER, REIESHRR BERRR: HERIT, REESHTR

El30: 2010-2021 fF5RSHIALYI GDP RigiE

S SGDP(ET)  — S

1500 7 i
L 20%

1000 o
500 A VA - 0%

¥ L _10%

-20%

—
(o]
o]
(3]

BREE: HEURT, REIESM5Rh

RSBV EBENL ARSI R, REEOLERITE, 2022 F
EER Y GDP & 109.33 1Z2357t, [EtL+25.0%, A9 GDP & 1587 &
70, [Etb+21.5%, RNMEEZG, LR GDP EEb+7%., LA 2021 FEiEEE,
H/REETEE GDP £FKHEREE 140, A9E N GDP £IRHEZE 157,
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BRZRESE, SENMRIE—HAERRNGH. RASFRIR, 1M
ERLXKAEHEFSHEREE, NES. . BLEF, ExRUBUINGIR
50%kBTSHRERPNEATTREY . TEEHOFREER2E. A, FE+
EAIEAARS R, EEHOAH,. XAS. BE2E. WFmAl—EE T

F&-uﬂ
E31: 2010-2021 FE/REMFEERBELNEZEY  E32: 2010-2021 FERSHEHBSMIRSHOR
BABiE =t
. EEEELET Y (ZET) —— Ak mm EEEIRS O (Z35T) 2 — Sl=siy
80 - - 30% 35 q - 30%
' 30 L
o | 5e 20%
=] L 10%
F 109 20 4
40 ~ F 0%
L 15 4
20 - 10 - - -10%
- -10% 5 L _20%
0 -20% 0 -30%
O or— Moo= bwowD - D i O o (= S| o o=t [Ep T = T O [+ T a3 T —
- - - - - r— ™ - — — &N« = = = = T T T T T L
Lo T o [ o N o I o E o D o I o D o B o N o B o | Lo T o ] = = S Lo B o | Lo ] [ T o T e | Lo ]
[ IR Y N Y I Y I Y I Y U e (N Y I Y [N Y NN Y I ¥ | [ I [t [ I e LY I | (Y] LY I Y I | [N

‘R HREMRITRE, REESHRER

E33: 2010-2021 fF&/RESHHMB B H R igiE

BREER: SREHGFRITE, REIESHARER

e B (235T) 02— Eileaiy:
40 - - 40%
L 30%
30 -
L 20%
20 A \ ) - 10%
- P [ o
10 1
- -10%
0 -20%

—
il
=
(]

El34: 2010-2021 FFE/REHHNERZETRIGIE
mm YIRS BEES (IZ25T) — RItHISE

O o N s L0 D e 00 D

S Socococoooo oo

L0 I Y I VI Y Y I Y I Y I Y A Y
0 150%
-10 100%
20 50%

-a0 0%

-40 - - -50%

BRSER: SRS, REIESHRb

FRSOR: S/REERETIS, REEEHt

2021 F, H/RSHHEMEN ATEZESZH 71.43 {23550 (495 455 (2T AR®),
BEE+22.1%; BR4PFNARSS H O 24.56 {12350 (X9E 157 {2t AR™) , BEH+24.5%;
MBESZHEIA 29 {2355 (£95 185 {ZTTAR), [EEE+9.4%; 2021 F&Y)

MRS R ZER-25.4 12T (9E-162 IZTTART).
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3.2 @igfEiR

3.2.1 Hi

2021 FEEEEFTIGEEN 1222.61 (ZFE\ (49 14.45 {Z3=5T), FEE-5.9%,
FEATES AR SEERR O, (EAtSith, ATE ERET.
T,

QMEHE, SRSHENERHEMNREESR, REHEH, ABzhERKE
EEHAR. NREEREY 34 FAE, BRHE 8 REEETL, S 2242 A
B, RESERFITEZRSHIE, 2019 FEQBEHOGLERIZENE 95%+.

RIERE, SERKIERIBEARL, B 1991 SRS, HEkEMNEDE
AEMBENRILREED. KESKE 4239 A8, XFIFHSHREMBF LiH
&, WMIESREHMERIEHRS RNATHRAERS, RESHKIERETRT

2023 FRFERNT,

fRZAE, SHENE 28 4, 2019 FEMEKEE 300, B8 10975
AR
3.2.2 Bt

2022 FE/REHEMEE#F GDP (ARZAN) 29 185.49 {ZFRME (3% 2022
FEFRCERAE 2.16 {22E5T), BEL+15.4%. 2022 £ 10 BEEELLHYETAE
MERIISBRENER 784 55T, BREW Lk 19%.

EI35: 2011-2022 FERSHEREREM GDP (K E36: 2018-2022 FE/REHHHMELLHIFERHIIN

Tift) 44
w S/REHEHEGDP AR BT (12518) —— BN R ERERE R
18 -
200 +
180 4 17 A
160 4 16
140 15 |
120 4
100 1 14
80 1 13
60
12
40
20 1
01 10

T T T T T
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2017-12 2018-12 2019-12 2020-12 2021-12 2022-12

BRERIR: wind, BEIESHRE BREEIR: wind, BAEIESHTR

3.2.3 FhEER

SRESENBEBOFHEE T, & 2030 FER=SAHIURL 44%, = 2050 &£
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SEHUER ], HRTEERGRAEIE BN 90%+ (BAJKE), JFEEA
BAREFN B FANAHERKBLEIGFTEEXRE, MEERNMME. BHRS
HIFRAVEES, MHZFEGKAIBLEHHEZ A —CIRINBRF VBRI,

KBHEHE, SERNIREERS. KEFRFEE, EREEMEAERTES 3
7, ORTFHBHFE S REME, /KEER EELY 1425 {ZFERT, {FFA& 9-10%,
BEEXREENABEK, WAKEL 18 E, FYLR 140 ZFEA, &
ENE= 291 HFE.

FARAEE, SERYERE. AHERREFEE, S8FFIHRRED 250 X,
B0 1700 FE/FAHK. SEENKENRABIB FRERETLA 1000MW
HEHERFS% - +B&EE,; 2023 £ 4 BEEAEREAHEA T SHBER
Unigreen BETRATIEE, 7E Isyk Kul X E51—EE 300MW KPABEA R 2R,

REEHE, SEXEREBEIEE 20 (2T, BERIEXEZ SOMW Ii
BASEEIXNEBERE, AtEEEERAE.

ZHRAE, 2022 F 11 BEERFRBAESESHERRFREATDEEXRT
SR —EE RIS R T IR TS Y.

E37: s+ EREFERE/R 1000MW HAREFEE

wRER: @i, REESHRE

3.3 JMEIRE AR

S/REHEME 2021 FHMNGEIRIRS (FDI) REA 248 {2555t (i ARM
15.8 127T).

E TR |
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E38: 2010-2021 &F5/RSHHE FDI RigiE El39: 2011-2020 &F/R&HiEHB SR E IERRISIE
mm FDIRES/TSEERNE (1Z3m) — [EIEE —ENEEE S SERENE (1, )
14 1 - 400% — EEEESRSTSEEE (25T, B
12 A i 7 A r 12
L 300%
o L 200% ° 0
8 .
6 . I 8
L 100% . ]
4 L5
2 0% 3
L 4
0 4 -100% 27
-2 1 4 [ F 2
. -200% .
% L -300% 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BREEE: wind, BEIESHRR BHRERR: wind, REIESHRR

RIES/REENERTTBEERE, 2019 FHNEEERE SRS SHEAR
DRRPE (HBIREEM 46.2%) . HEH (16.4%) . INEKX (11.2%) . = (8%)
MEEH (4%); =Tk, £998%INEEFRFATHERENR, Hliglk. X
. ERMNBE. RMNTERZUNRESRIPNMHRE.

®4: 2022 FHRRGHIHNES | BNEERFEREERA

FEIREE TELLL

hE 46.2%

S 16.4%
JIEPN 11.2%

= 8%
TEH 4%

BRSR: HRSHIMEINEEN, RIS
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4 fgE e HRiE
4.1 ZFER

EEGAMEUTRAAY S, ELER 1431 BELRE, THET. 2
%RIvemE, H/RSHEMEMPEZE. #E 202256 B, SEAQ 975 5 H
HPIEE TR 80%. S2AHITeRG 15.3%. HB RS 1%,

E40: 2010-2021 fFigE reHiiB AORIGIE El41: 2010-2021 iz 7eHiiB GDP RigiE
e EEEEHEAL (BFA) 2 — ks mm ESFEEMEGDP (2357) —— Slaasy
1500 - - 39 100 4 - 20%
e, L 39 1
P 50 L 10%
1000 - P - L 2% o _. 1
N I W 0%
500 L 29 409 :
. . - 10%
0 0 -205%%
O or— W o= oD P 0 O O 0o— oS oD [~ 0 G O o
FFFFFFFFFF ol o —— o 1 T o o o — — 0
[ T R o o R o o o o D o T o I 3 o £ S 0 S 3 & S 3
[ I Y I Y N Y Y ¥ N oY (Y o I N | LY I Y I ¥ R N | Fi [ Y I [ Y (N (N (N (Y Y ™Y Y Y N Y (N Y |
BRERR: IEEREFITRIE, REIESHRE BRERR: tHRIRTT, RAEIESHRE

E42: 2010-2021 FigFHRHMEALY GDP RigiE

mm ESFEMBAISGDP(EST) —— EERIE
1500 - r 20%
- 10%
1000 -
\ - 0%
\
500 -
F-10%
0 -20%
L= T T s S T S T R S
rrrrrrrrrr [
(= =T = =T = = T = T =T = T = = I =
I I S I <Y Y B =Y B Y I oY B Y B oY B S (R Y R

BREE: HEURT, REIESMR

A EMBEEREEA A AL St B, 2022 SFE5E GDP 73 1150 12
REE(£95 104.3 {Z35T) , FLL+8% , A9 4.2%, 8, 2021 FT°BE 3.8pct,
2021 FAJ GDP J3 897 55T, LA 2021 FEEEE, E55eiiE GDP 2Kk
#5128, AIBNX GDP £BHESE 169,
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AR MBS A LBk SEE LETR 93%, RIS

, RIEZ TR A,

BERERETINEXEAFERF, B BEHEAT IR (2, thIME
ERF I s TR AR BBt X, AR KERAIIHASE—,

E43: 2010-2020 fFiEHRHNIEERREETEZHR

e

e

El44: 2010-2020 SFIEHRAMBEYMMRS HORE

e EEEERETT (255T) — Eil=ay

150 - - 40%
L 20%

100 - e
0 | - -20%
- -40%
0 -60%

mm SHFEESEO (1255T)

15 1

10 A

......... ElEa=
- 40%

- 20%
- 0%

- -20%

-40%

BRER: BERRURE, REESHRE

E45: 2010-2021 FIEE= FeHIBEST H R IRIE

BRSRR: EERATR, REESHRR

El46: 2010-2020 fFiEHERHMBR ZEMRIBIE

mm FEEE (2ET) 29— A
307 - 30%
- | L 20%
ED 1 .' \
| L 10%
10 -
L 0%
o -10%

— — T — ™ ™ T ™ ™ T

= o
L |
= O
[

mm SRS REEE (12350

D LN W W bk b Wb
(b'\ an\ o M P " le\
I % %

-50 4

——

A
<
B S S SS

40%

209

0%

-209%

L -40%

BRSER: EERAFIHE, REIESHRk

FROR: EEEAFIHIN, REEEWRE

2020 FEFRERREETEH 63.1 {2355t (YE 402 {ZTTARM), Fb
-0.3%;2020 FEMIFNARSS tHE 14.1 {2350 (£95 90 {ZIT ARM) Bt +13.3%;
2021 FYBUSZHEIN 24.2 {255T (95 154 {27t ARM) , FEE+1.9%; 2020

FEMMIRSBZER-17.2 12T (95-109 {ZTTARM).,

4.2 BiglER
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4.2.1 B2

Q8. RIESHE, BEESRUMASERS 90%, X ARER 93%, —F
E£7Eiik 3000 KLAE, EthBAERMSERIBNAXE. EFZESTESLL
BlselmE, S/REHENESHE TR RARRZEREEAK T4, ik
RS AEESEE O S9BE S 245 e HBRYIEST BIEE.

E47: 2005-2021 FFiESreHMBMkIR S EiE [E48: 2005-2020 FFiESrReHHBM=EMEISE
BIESREMESEEEE (km) n EEREENEERELE (AA)
700 120 -
100
650 -
80 -
600 60
40 -
550 -
20
500 - 0 i [Es] [x=1 | =] [=2] = =+ L ft=1 - oo (=21 [=1

FFFFFFFFFFFFFFFFFFFFFFFF
cccccccccccccccccccccccc
NNNNNNNNNNNNNNNNNNNNNNNN

rrrrrrrrr
ccccccc
NNNNNNNNN

BwRsER: wind, REIESHATH BREER: wind, BREIESHRR

4.2.2 FheEiR

KEBEE, ESRAMEKFRESFIT 60%, FBHFSE/\U, AHEER
HRE—(, BREEBHRFLSEN 5070MW, HA7kBRENLE 94%, KB
N 320MW, 7KEBUEE A SIRTTIEARTHARTEE

FoiR. REBSHE, RIBEE T SHEREE 2023 F 2 BHiE, BES MR
TR A RS EN 430MW RUKPEEER L, FHZLIEINAPHRE AL,
HE, FRENEFEX 730MW, 2 2030 FEEHLIG KIS IX B LRI
MNEEZEDIL 700 MW,

4.3 SR ER
BERHEE 2021 FANFEIEIRE (FDI) &k 0.84 23T (e AR™

54 127T), [EItE-21.2%; SREEEX 8 4, E-11.1%, RESEH 2.74
123 FEARMA 17.5{Z5T), Ft-24.3%.

mﬁatﬁé;ﬁﬁﬁwﬂm‘ ~.a-.".|'t.!w.i|:)u::-|'pt:).-::n2_Z
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E149: 2010-2021 fFiEFeHAE FDI RIGE [E50: 2010-2021 ESEFRHHBGIIREERRIBE
m FDIEEEEREE (75T 2 —— EkiEE — EHT P EE TR (4, 7o)
7 -60% RIS EIEETEENR ({235, )
6 - 40% 29 e
s T N | 20% 10 F 10
\ 7N [\
4 L 0% a L s
3 ‘I \ ;o[ 20 6 - -6
2 L o-40% s 4
1 b -60%
2 2
o I -80%
] T W LB B A SR RN 0 - -0
B N R ¢ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BREEE: wind, BEIESHRR BHRERR: wind, REIESHRR

RIEE S MBS REEE, 2022 &F, EEAMBRIRS SNEEREREY 4.3
25T, TEKETE. TEEMBESIFESR, KREWASE, 85%HIINEERE
SRATH PR, 13%AFHEREMI, 1.7%AFERFEM TV,

BERAE, ARSIFME. SMESCHAMERZR, BEEERIRBEREST
X, BRSFXAIMNEREEMINZEIBEZUUTRERE: (1) RERNE.
HMNERRRBEMIMR R ERIRERFE, BIECEEIMIFLER, EAERERAEE
SR HBHANER AIE TRERIE 50%; (2) R IFNEhE A R{ER
2%, ANKEFEAR IS FXIEMAE TR, (3) 1FaIXRANE, BRaH
HOXK, FERNECTRFE, (4) BUIINELREAREFES, S8EREIE.
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5 TREHmE
5.1 &iFER

TESHMEAFITESR, ELER 49.12 BFEALE, UFFEBELUEL, &E
EAPTEHEE. RILES5%5I5REMNEH%, FEItEmEIRErimnE, FmEs,
B—IAMER. BE 2021 F, TESAORE 634 HA, TERKELES
& (94.7%). B35 (2%). BEHmE (1.8%).

EI51: 2010-2021 SF+ESHHBACRISE EI52: 2010-2021 $F+ESHE GDP RiiE
—ESEEAL (FA)  — Rk m— T ESEREGDP (IZ5=7m) — RIELE
200 e 800 - - 30%
e — o L apes
600 - -8B 2% 600 -
_ . - 10%
400 - L 1% 400 - TR 0%
200 - | 1o 200 - -10%
- -20%
0 -30%
o o— M = oD P~ 0 ;O
FFFFFFFFFF oo O o= DA S L0 D e 00 g8 O e
(o I e = e o D= R = o R o T o (R o ] ™ r— r— — — — ™ — ™ 0
o (] (] ™ i [} o (] [t ™ [} [} =0 O O O O O O O O O O
[ N Y I Y Y I ¥ I Y AV A Y I Y I Y I Y
BRER: TESEFITR, REIESHTk BRSER: HERT, REIEBSHR

E53: 2010-2021 F+EESHMEA Y GDP RigiE

mmm T EEBERIEASEGOP(ETT) — Eilm ey
1200 - - 30%
1000 _ - 20%
800 . ) A 10%
600 /N ¥ B o
400 K - -10%
200 ' - -20%
0 -30%
= — [ ] = L7 (=] - o o O —
rrrrrrrrrr oo
Lo D o T o D= o D o [ o R [ o D o o I s ]
[a¥] (V] [ I | [V | [} [ I | [ I | [}

BREE: HEURT, REIESMR

2021 FE GDP /3 622 1735t (£9& 4043 {ZT AR ), BEEE+17%,
2021 F A¥9 GDP 73 981 50 (9% 6253 TTARM), RLE+15%.

fill. RASTIAHTESEMEZHE~I. TECHRIBAYAHERX 208 {2

mﬁatﬁé;ﬁﬁﬁwﬂm‘ www.ipoipo.cnj
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W, RIS 24.6 HI3T5K, RIASEBRAREN, xEEPI%’— EERASH
HE, 2021 FXEEFELA 340 {Z3275K, SPEEERASHOLE 56%.

5.2 @iREm
5.2.1 B

RWHE, TELABRKY 14 FAE, HREREK 6540 N8, EfFAKE
2280 N, SABEIATEFIHAE . BLRITEE. [ TR AR E A TS A,

THEEFFZRMEAEEEELESNERNESEAR, IEEK 600 28, B&
#1123 {z3%7T, T 2019 1 BIERFAT, 5979 3 MERMER, THkITF 2023 F 12
B5emk.

WRIERHE, TERIREKRK 7680 N8, SFERNNERRERERS, Efrik
RELBETIEEE (EHZEE. TESINE. SEHsHNEMSFEre MBERER) 1
EfrraitiziEr (ERESHT— IR inE— T ESNE—FEE—RENS) &
FREER,

INE=AE, TEERESE 5 MNEFRE. 1 MEATS, T359R T ESEHE
= ElizEEE.

El54: 2005-2018 fF+E SIS ER EI55: 2005-2020 F1ESHIEREEREES
u TESEHASEEEERE (km) n T EEEESEEGREEE (AA)
9000 -~ 300 -
8000 +
250
7000 4
8000 4 200 4
5000 +
150
4000 4
3000 1 100 4
2000 4
50
1000 4
0 0
FESFF S5 $8388:&8353588:285:8%8
FRRE: wind, REEEHTR HRSR: wind, RAESHIR

5.2.2 FhEgE

T ESHHARRETEES, B—% 1.2MW, T EREEENKESNS, H
SEAMSREBY, EEREHE AT TRAETHERSE—.,

YR, KEEAHE, R (PIasRER S BARERISAAIE) #uE, TEA

FERVESIR, KHERFEFE, FHYERICA 2500-3000 /i, KARIRERE
FE, KEEDEXERSELTSER 40%+, TEF 2014 a7 7 RBEEEE
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iz, 2020 SFEATIREHR, HIEHSNABIREFIXBEARRBTSE, BITARR
BEMMSEXSEIM RS, FERSENRYUARR, FECEISRfEEE, TR B4ae
RRBRR. TENCEMS B EERABINE | KEZMEXAERFIND A
IR, FIRBAHRTIRSBMBE, FHIRERE 4.5 FTRIARSE, HEEAE
NEBEXPRREE S RAMIEREE. TEIHK.

SeAE, LEEPTAEFR R\ EREEH A0 (SRR ERAE
RREELE),
5.3 SrSiREER

TREEEHE 2021 FHMNFERIRRE (FDI) &L 14.53 {25%T e ARD
26001Z7t), [EEL+3.7%.

E56: 2010-2021 £+ FESHME FDI RigiE E57: 2010-2019 +ESHHBGHHRFIERRIDE
mm FDISEAFEEHE (F5T) 2 —— EEkiEE —EHT AR SRR (4, 708
45 - ~AD% — TS R (FseT, BH)
40 A  30% 10 A 30
35 - /B [ L 20%
/' f a | 25
20 A /B /b 10%
25 / )\ ok o% 20
- \ \ | 6 4
20 - \ [ 1% .
15 - . % L -20% 4
10 L -30% 10
5 L -a0% 2 A | 5
L 509
. | Lo
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
HREE: wind, BEIESHRE BHRRR: wind, REIESHTR

2020 F, TESIMARKASNEERIREFERFETHE. HSH. 1855
HMBfS %R ANEEFE ; NEERIRE T EEPEOHIRAS. RUFIZF
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6 hE, hIFAESHE: RAEE, NiEHkdH

MRS EE, FriEShIrREWLKEE, FIENSEiErints. SRS
1B, BERAMEEE, B2 MNBEXOFRSS5IREMNE, TESHHERBEXK,
BES+HTHEREAEEMNEREREGIENE. 2021 FREXRFERIE. 5
2R HrE, SREEEME, BERME. TESHEHHEOSES BN 252.5.
80.37. 75.54, 73.57, 18.591Z7t, RLUIEESBIA 17.4%. 21.4%. 160.5%.
12.9%. 75%.

E58: HEShTTEEEHEEMERA kR E59: BEMPTREMEOSE (12E5)
2 M
ol ‘& -
[ EHEE i ) RISFFRERE o LEEEE o ESREIE »S/REEEE W SEIRESE
PTE*%?E] /'i’é <"' "'-J\ 200 -
+EBNE 1% e /j\\-:i o
o - / < \ \, 4
pobrtor M S FN ST 250

N \ \\ : (

N ) P 200 A
150
100 -

500

2015 2016 2017 2018 2019 2020 2021

BREER: wind, BREIESHRR

"—H—ig" SPEAESERE, #F [(PHERR], ExXE (FERE]
(BReE2T] [db#rEEss].

(P#AERR]: AF)2 EPC £HEREMIRSHE, 2021 FARESKWHHE
LG 7K TIEIE4SER N LLE4EIRSS , R A SSMHERESERIRISESR, 5
PR ERERT 100%RRAFEFHLE 51%%. 23Q1 HEFiTHEE, ¥ 23Q1
BESREFREL+103%, it 226.26 27T, EHRAFHESR 132.6 1Z7T,
BEE+130%, RINFERR 93.66 127T, RLL+73%., BZE 23Q1, REFRTERE
&l 602.45 {Z7T, B EHA+8.48%. SPMEFRNFHHTIIH, 2022 FENMER
b, WNKFKER S S/ RSB S - KE AT LI R 3800 1
FRHEF TN B R AT REKBMERINE . RiEKERSRFrHHEr i)
BIRINKIRAB R EL T AENR/RIA R 5000 MEZAKiREFZFIH 600 M
BREFLZINE.

(FEERE]: FERLLRMERLACREFFHIROK. ERFRASNE
XA, EXIFTHAvRNG. FESHITAEREAEEMERZIBSIEXE,
2022 FFEOFNPITAEREO 4157 27T, BEE+49.7%, SFFEOEISE
LeEZREEH O/RMERT 64.5%, 2022 F3INaF=5e B, FH/REHEE, TESHE,
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1T SRR /RN

BRI MBS S ENE 5 MEZEH AR BNEK 27%. 121%. 58%.
33%#0 53%.

(BXEET]: ALENE L4BAZENER, BEEEZE "—H K I
BigitElt, EFRITRRRE, 2022 FRAFRITHESREEER 3940.65 27T, FLL
+25.39%, 23Q1 FHESREE 996.04 {Z7T, FEL+28.84%,

(t#iE]: 2019 5 8 B, AR SHES LA HNBIRISIME R F AT,
FREIREFF 4000 FFREGERE L NEESF 3000 RN BEFLANF
7= 400 FPEEMMABREFTLINE; 2021 & 3 BARAE, RIESEREXNE
REBERTNMNEFFHES, RESHEZRIERBEERTRNERFIELXEEE
FFRTHMEFERLTX., TIE RSN 232.5 35T, 2022 F 3 BAF
NE, ZEMEL B8, ATBSNEAM LK CEREUSREREFNN, T8
RURERIENN 1802.5 53T 5000 H3Ert. BRISZEAISHMER B HEEIRT.

#&5: REIRISIGFFErHNE R SERGIRE

BIE S —HEEHEMEETE. 1B rinERNEKERE, R

Al W IS AfFIRE
TSR SK B 8T

e 2014 2

e R R SN

ARG R e A B A B R AN AT A RE R A AT AT B2

L= 2 T E YIS

FREREE 2017 4 A Kile

I
TS e
EEEZE 2022 11 e
"PEEE FNA I T TRE R
LgtEsER 100 JKELX
RS 2022629 B wm D %ma%ﬁnﬂ
J\

SCHR ST Se AT A S E AN A E SR X P R Bt

T E HFEESMERKRERATIRE, FEEMEIRTES
BERATFE. ESURE 1.69 {Z355t, &itEr=7KiE 100
A, FAEERERNERBKEEF L. 2017548, AR
Kifel B ERFFT&IR, 2019 F 5 BIRANAE, FBF 10 B
FHTRTIRFNE, ST RRRRTIEHERRRER,

R TR e B P AR se A AR LRSS et X, BB
EPSS/RIFLY 1003km, ZIERH N TRE, TETIFRS
RN R=AKRAHNFEEIRFIFEI LR 10 SERJEIRR TIE
iET. DREHNSIRENE 12 N8, R3E 120 MA.

B BT EBNERERA SIS RANEEZR/RIRE AT
EiE, PEKEEREFERTEARATAE, FERES
BREREI AR B R A RIS BEE, H32E 40 & 2.5 %k
ERIREEHNAE, BHeE/Erh s AXEBHE,

ERRE: SATAE, REBSHIR

#*6: FpETIVS5%AENBMBIS(ERAIHRE
5 ik B8 T B $5el

200 J5EsN TAZFRNP-
KRR EEET T IR
HRAEMETE

EHNELE 2022 %7 H

52255
Zarafshan500MW JX|EE

LIZRFEEE 2022 F 9 A BEIR

SR

=

(Y1

AR "—H— i REPIHEXE NS RN LR
TH. TEERMEFE, SNEEH S ZEImEriE T #HTE,
NSRRI — S RIS S FEE RS ERM, Xth
ETESERRIAEREENE. FESRETAMTERESHRIBX
TEEKERNX —KEgsN a2 TRROBIE, 2T hPESER
BNk AR Lk ERI RN B SRS,

Zarafshan B/ FSZ5I5E+EE Navoi X, TIEEEE
#1, 500MW, RS XEH 111 & GW155-4.5MW sk EIKE
BEXEBH1E, HEEERIFNFRMEREIMEIERN 1, ATRAR
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FEGH

hEREE

FIER

FREREE

FEREE

FRE

2023%F1H

2023 %2 B

2023F 2 H

20233 B

20233 H

2023 %3 H

L

BT SIS RLIE

5255 HrB BT
/RIER BT E

B7Z 5 5eHR18 BN IT T
=

5225 e RtE T /RIE X
FEIE

B3R5/
1500 Sk ELHRSEXSTEFR
EBIETE

B 25 e HmEREE R
RiaizEmE

ERIEEFRRAIE. TIETHT 2022 & 3 FERIE, 2024
Fee L, EREBBEEEESIRIEN, LIRE 50 5
FS%3rEmBRERNRE TR, SEERHD 110 TS
BRHEER, BhD S 2255 mBsEINE] 2030 FEE G GHRT
Z 25%H9 8.

IEAPIRAR S MBI EE R R EATR TS EXE
FRdl, Hit 182 OH, EHTIEEHET 36000 /M. FAFEXR
EHITEFES 2023 £ 2024 F32Z5I5HME-R/RFEGM. 5
RIMZNHEHET 182 OF, (RIABREREEEHTRE. H
B, BB, SSHANMEEIRSS, TP 2023 5 3 BiEs.
MBRWESSSEHITHMBIMGER. BERSBIITITART IPP I
H. TERE 1GW, TIEASEEMEIE 158 & 6.5MW XL,
PREE 33kv/500kv FHEIELARFSZREIKE 290.5 22E#/7 500kv
R=sgig. PEREESMBVESSE (EPC SR, MBS
BREHY 9.97 {Z55T, FtEFZERA 7.09%, MUERRRE
&S 25 127T.

ZMEZREBATEN 2025 FENBETNSFEaRkER
BINEFREANEHS, BRASEEIASIE. BKE. B
1T5IE. BRIMREFHRERHERGEARE. EINENFEERE
R,

D E R AR R AMENBINE — 5% 5 e B Mg fi
1GW KBTI HEEAMERD. R TZIRATRBEIE e %=
FE 275MVA £35ERR, AREA%EE 500 THAHHE: 2 [, TR
A 1|, ELRA 3/2 #&755. MBENE, HRAERD
e R ED IR I FRFR S, B0 S35 se it B U SEIR
2030 FEZHRERKEE BR.

B R S%H e iME RN S 1SMEIR B ARIEA IPP IE, &
REIBEFE T 2 MERER—2#R N 2P I X AR
FIEMEEHEY, hRHFIERE DERIEERIKIEEN
Bz—.

ZME£K 352 X8, E5%5=AmErastith KRR ARIR
WHEEEINE . kR, R E SR s B -RhR/RIATeHR
BEAEFEER 3 MBX. 10 SHARKERKEREEHR
B, FEERIGIRS 60%.

BRER: SATNE

x7: pEEIS
7 ik

PERE

PEE

LIZRFERE

. REIESHRE

SRS HHRB SR S GIRIE

Ad1E

2020F 1 H

2022 F 7 B

2023 %3 H

IRE i

R

BEIR

BTN

SfERE

/RSB R R
BmA

220kV/250MVA Ei83%

EEER 500KV EifEsft
RERE

45 WAD SE(RTRE EPC

&N

MBEEERE 3 MEXEIRE, 9500: 4 SEXREIMEHE
R XEREIATTKE NFIEFFF AT ERRE , TH 45 MR
5 SEXERETNRAHSMbX B E-RRERR, TH
42 A ; 6 SEXEAETH B PSR AT R-FLEFIHIR
IHFeZ/REREEETE, THI 282 1A,

TEAE/REHEE 2022 FERENRENE, EmERFEE
THREREEBLL A SRR AR, LR EXENTHREFS
{5, NHEENEREHENEHZIN "KGRIRE" EET
REFERT,

BT Najd &75RgER, TIEEEHEHE 118.997TMW ¢
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ClE RAFEIL, ECEFHELR T SEC ARFEILY ZSHUE(ESF). %R
B RUFRBEDEREBEERESEISIIER S MRS
AIE.

BRER: SAENE, REIESHRE

#*8: HEIRISIES R SERGIRE

LT R G1=L 0 &ERE =1y
A (T S S B ESS EEN SRR, Sasr TR
ey TR %Hﬁi 5 ?a )IIxF'bIX" RAFZETH
chE g 2021468 7KF ke PORATERERIAN RREST BETR, &
= B LLF=8E 3000t/d, RHIRSSER 6.9 &,
) [T O—— fms@E@ﬁ@ﬁ«féﬁﬁﬂg&%m@ 400 A, %zg@:
FERR 202338 ez e SRR, TREERSS, B4Rt 320MW S8
. % 314t/h 365,

mB e rm s\ FHE vz = 1)y 57 AsTAnN

ey DTG, M’E%_{«b*‘flﬂfi J%ﬁE&L it

chR e 202343 ol SRR, XSRS, XSS S EEREs L.

i
e BIREN. =R, ReREHEIFEEEITEER.

HESER: BARAE, REESHR

F9: HEIEISTESHNBHMBSERIFE
%5 ek i3] TR E i SIERE &
PRSI ASEIVRERHSE (RFRENSH)
ERREIT. RIBERARIE, "REREETE 30 A Pzt

3 2021 3 EENEL IRE SHsEHIR

PR F3R MR REPHSESHIR e e 0017 eEmmy, ATRSEREU=EAS
IR 170 {230 KA SR R,
AT AT EEARIK b KR SmIGR, 1
HSEZEAZE 650 . PEREDE E—Fp I FIAS

hEH 202668 E  BRENFSEEEEE . mo e 650 {275, RIMESRAE AR

B8 A, B, C =HRASEL, BETENE, BEEE5R
1EFETEreATE, IETHEEE/RRATOFME, £1K 1833 AH,
mMESLEE FEHK. TE- BESFRMMSERGFRE
TRESIMEEREHY KIEORSE-FRGIESRSEItRET, B SERLH

RO SFIE DIEEESR, H—ERE LATNERRFER, Mg WA
X, HEFNE —H K BirafERTEa.

EBGFAR 2023 F2 A iR

BRER: SARAE, REESHT
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1) BERBHGHRARIGH: EEESINEIMERIAEEN, SMNRBERSERR
BRI A A R FREBRIXIBL.

2) BAYMEIBRIRERNE: BINRIBEERAHENE, SXBIIMRERI~E
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Z 1: 2010-20271 FEMEATFETTHTIEATT (FTA) TR ....ooooeeeoeeeeeeeeeeeeeeeeeeeeeeesseeseeeessesssesessesssessssesssssesseesssseessesssessssessesmssesssens 3
2] 2: 2010-2022 FEMATETTHTIE GDP JEIEIE ......oooeeeeeeeeeeeeeeeseeeeeeseseessessseseesesesseessesesssesssesesesssesessessssseseessssesssssesssssesssseessesssens 3
3: 2010-2021 FEMATETTHTIEALT GDP JZIEIE ....oooooeeeeeeeeeeeeeeeeeeeeeeseeeeesessessessessesssssasssssssmessesssesessesssssessesssemesssessssessessrens 3
E4: 20710-2021 FEHa T T R B R B B ST T EIE oo ee e se s ses s seseeses e se s sessesse s s eeses s 4
5 20710-2021 BN B I RS LI AR ..o eeseseeeesesee e see s e s e s e s e s see e s sees s eesessess e sessennee 4
6: 2010-2022 FEMATE ST TR MATIET HETZIEIE . ..ovvveoooeeeeeeeeeeeeeeseeeeeemesseeseesessesesesessesssesessesssemessesssemessessssessesesenesseesssssseserens 4
7: 2010-2021 AT ST TR B S ZERTUIIEIE ..o voeoeoeeeeeee e eeeeeeeeeeeesesseeeeeseessesesesessesseesaseeeesssesseesseseseessssessesssenesseessssesseserens 4
8: 20271 AT IR T R R - TR TEIBIETD ovevvvereeeeesseeeesseessssessessesssssesssssesssessesssessesssaesessssssssseesesssesssssssesssssesens 5
9: 2021 FIATE Tt E R T R TR ~(EEITTTEIIRDD cvoeeveereeeseeeeeseeeeeseeseseesssssssessssesssessessesssessassssssessessssssesseesssssessssssnneses 5
10:  2005-2021 FERATFE ST E R BRI ERTR .o eeeeseeseeeseeeeseseessseseeseseseesesesessese e e s s ees s ees s ee s e sses e seessnseessrssessnene 6
11: 2005-2020 FER T ST H T R T Z I I BTIEER . ovvvoeeeeeeeeeeeseeseeeseeeseseesssseesesseesesesesssseseesssesees s seessseseesessees s seessnssessrnsessnene 6
12: 2010-2022 FEMATETTHTEETEHETTNE GDP..ooooooeeeeoeee oo seeeeeeseeseeesessssesssesessese e ssessssmesssssesessessssmessesseesessessssmsseee 6
13: 2018-2022 FERAFETTHT R IR RITTHEINMIALL v seesee s seeses s s s sees s sses s sses e sses s sses e sess s sses s 6
1 AT T R IR B TR oo eeeeeeeeeeeeeeeeeeeseeseeeeeseeeeeeesesee e eeee e e e et ese e e e e ee et eme e e s e eeseeemeeeeseesessesesemsreee 7
1S . BB TR R B B TR oottt ettt et ettt e sea e st s e st et e et et s aseaseseassetasseeassseassetassstasaseassseaseneasen 7
16:  2010-20271 FEMATETTETEE FDI JEIEIEE ..o oooooeoeeeeeeeeeeeeeeeeeseeeeeeeeseeesesssseessesssssessseseseesesesseesesssessessesesessesssesseessssessessssesseee 8
17:  2010-2021 a T T a T R R I TR U IEIE ..o eeseeeeeseeeesee e see s s e s s e sesseseeseesesseses s ses s sessnenessesessens 8
18:  2010-2021 FE LB 2L B BTEEE A I TZIEIE . oovoooeeeeeeoeee oo eeeeeseeeeesesseeeseseessessseseseeseseeesesseesessessesesseseesseeseesssseessesessmsseees 9
19:  2010-2021 FELZZZBUTTETIE GDP JZIEIE ....ooeeeeeoeeeeeeee oo eeeeeeeseeeeeseesseseseseeseesesemssessssseessssseseseesesesesessseseessessssesseees 9
20: 2010-2021 FELZZZRUTTHTIE AT GDP JZIEE ....ooooooeoeeeeeeeee oo eeeeeeseeeeeeesseeeeeseessessseessesssesesssessssessssesesesssessssessesesens 9
21: 2010-2021 2L R e R R R B ST IR ..ooooooe oo eeses e e sess s s seee s 10
22: 2010-2021 T2 R A IR IR ES HE L TZEEIE ... eeeeese s s s e e seesssssssesssesessessseee e 10
23: 2010-20271 2L Bl S T R A BT HE TZEEIER ..oooooeeeeoe oo ese s e sees s ses s ses s e e s sees s ees e sess s sesesenee 10
24: 2010-20271 2L Bl ST R B R BT ZIEIER ..ooooooeeeeoe oo e e e e ese e e e see s ee e eee e s s ee s ee e es e eseen e 10
25: 2018-2022 T2 BB HIEEEE T RIS oo seseseesseesssessseseseessesessesssssaesesssesesseees 12
26: 2010-2021 FELZZZRUTTHIIR FDI JEEEIEE ..o oooeeeeooeeeeeee oo eeeeseeeeesseseeesesesssesesesesesseessessesessseeseessesmessessssnesesseeseseeees 13
27: 20710-20271 L2 2Rl S T D G R I T BT ... eeeoe oo e e s se e ses s e seseesee e s see s sesee s sesseses s 13
287 20710-20271 EEEEIREEHTAIIZIEIE ... eeeeseeeseseesseseseseseessesesssesesesesessseseesseseseseeseessesmssessemsessesssesesseees 15
29:  20710-20271 EEEE/REEHT GDP JEIEIEE .oooooooooeeeeeeeeeee oo eeeeseeeeeeeeseeessseseessessessesesssessesssessesssssessmesesssesessessesmsseseseeesseees 15
30: 2010-20271 FEEE/REEHTALT GDP JEIEIE ..o eeee e eeeeseeeeeseessesesesesseessessesseseseeneseessesesseeseemssessseeeseeee 15
31: 2010-2021 FEE /RS HTHTIE B R R R I B ST HE TIEIER .ottt s st es s anes 16
32: 2010-20271 F /RS HTHT IR SR IARES HE I ZIEIER < ..ooooooeeeoeeeee oo seses e ssese s s sesses s s sseesee 16
33: 2010-20271 R R HTHTAE A BT HE TZIEIE ..oooooeeeeoe oo eee e eseseee s seee e eesssesees s sees s sses s ses s seseensesesnnee 16
34: 2010-20271 R RS HTHTEE B R BT IEIE .oooooooeeeeoeeeeee oo see s e e e sees e ees e ee e ee s ses s ese s sese s sese s 16
35: 2011-2022 FEE/REHTHTEEHIETAL GDP  (FRZEMN) oo eeeeseeeeseeeseesessesssesssssssssssssssssesssssssessssssssesessse e 17
36: 2018-2022 F A/ REHTHTIBELAHITTEIMTINEL oooeoeeeeeeeeeeeeee e s s ssss s s es s ses s sessensee 17
37: %k +EEEFETE/R 1000MW FURITEIZRERE ...ocooee e sssssessssssssessssssssessssssssssssssasnnes 18
38: 2010-20271 FEE/REEHRETIE FDI B .o eeeee e eeee e eeeeeseeseesessseseseseseessesseseeseesseeseeseesesseesemmsseeeseeesseees 19
39:  2011-2020 5 /RS BT H B ST I TR I T T ..o oeeoo oo eee oo eeeeseseee e s e e sseeseeseesssesee s eesssesees e eee e sees e sesesenee 19
40:  2070-2027 FEEEEE TR IE A I EEEIEE oo eeeeseeeeeeeesseeeeeseeseeeseseseeseeeeeeessesesessessessesssess s ssesessesseessssessssseeens 20
47: 2070-20271 GEEEEETTETIE GDP JZIEIE ...ooooooeeooeeeeeeeee oo eeeeeseeeeeeosseeesesseseeeeeeeeseseseseessessessessesseseeessesesemssseseseesessseens 20
42: 2010-20271 FEEEEETTETIE ALY GDP BT ..o eeeeeseeeesessseseeeesessesesesssessessssessssssessssessesssssesessessseens 20
43: 2010-2020 B o ER R R I B ST AT oo eeessesesesessessessesseessssessesssssssesssesessesseens 21
44: 2010-2020 St TR SR ARSI .o eeeeseeeeeeeeeeeeseseeseeeesesseese s eeseseeeseeee e eeeeeees 21
45: 2010-2021 EEtEEE T A AT ST HE TZ IR . ..oovoooe oo eeeseeeeeseeseeeses e e s s e ses e ses e seseeeesesseseses e seseeesseseeesseseee 21
46: 2010-2020 FEtE S T E B S T BT IEIIE ...oovoooeeeeeeeeeeeeeeee e eeeeseeeeeeseeseeseee e e ses e see e ses e ses s e eeseeeeses e sesseeesesereeeeseee 21
A7: 2005-20271 G TR B EEEE I ERER oo e oo eee e eeeeee e e s e e e e e e e e e e e e e s eeeeeneeeeeeeeens 22
48:  2005-2020 FE BT B T S Bl BRI oo eeeeeeeeeeeeeeseeeeeeeeseeeeeeeseeeesseseeseseeeeeeeseseeees e e e e seese s esesesseeseessnseseeeeenes 22
49:  20710-20271 GBS TTEIE FDI IR ... oo eeeeeeseeeeeeeeeeeee s eeeeeseeeesesesessessesseeseeseseesseseseessssssesessesseens 23
50: 2010-20271 Ha T BaH T R T T I TE 2T ..o e s e eee e s e ee s se s et ees s ses s seenesesenesesenes e 23
51:  2010-20271 Gt BB EI R A T TZIEIEE oo eeee e eeeeseseeeeeseeseeeseeeeeeeeeeseeseeeeseeseessesesseeseseeeseseseeseeees 24
52: 2010-20271 G e HIHE GDP T ..ooooeoeeeeeeeee oo eeeeeeeeeeeeeseeeeeseseseeeessesseeesesesseeeesseeseeseseeseessssesseesessmssessseeesseees 24
53: 2010-2021 R HTHEALY GDP JEIEE ..o eeeeeeseeeeeeesseeeseeeeeeeeeesesseeesseeseessesesseeseessseeeseesseees 24

2005-2018 FE - EEEHFRTKEEIIERRR ....vvvvvvvvveeeereeeereseeeeeeesssesssesseeseseeeses e sesssessessssssssesessssssesessessssessesees 25
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55: 2005-2020 FAFESHHBARESBEEIZIEE oo
56: 2010-2021 FFEFEEHIE FDI BBIE ....ovveeeeeceireeeeeceieeeiessseessseessseessssessenes
57: 2010-2019 T SHMBEIMHSERIBIMBIBIE ....ovvvvvvvvrrvrvsssssssssssssssssssssssssssssssssse
58: #FESFITAERENEEAILRBEIFEE o
59: HEXFPITAEHBEOSE (IZ3ETT) s
FEEFR
&1 2021 FIEFETe MBS BRI E ERIRE BT R orvvrresnvenvrrrssssssnnsnennsssssnne
F2: 2019-2021 FHEFEZPDFEEIIBEITE ..oovvvvverrereerrrerrireeniseessseessssessssessssessanes
&30 2022 FE245 e MBS | BRI EERIFE R B BRI oo
F4: 2022 FEH/REHEMES | BRI EERFER B R oo
&5 FEEWSHEFFEFEIBEE SEZRGIFRIE .o
#*6: FEEWSESZEBIFCHTBEA SRR ..o
x7: FEEWSH/RERTBEA SRR ..o
#=8: FEEWSESFHMBEEIGERGIRIE e
®9: FEEWSTESHMBEEIGERGIIIE e
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SENT;

MINSHENG SECURITIES 1T EBmAR/ZER
pirimEE

MrREZERSTITESTEIES ISR FINEBHRE SR EEAZCEMO TN, BEFAERENTESE. TUF-ERH
RITNESDIMBBEHAREE, M7, EMBHENRE, ANFRSHRSOMRRE. MRS SHIERIDRIR T HR AR
RUR, BEAZEAE=FRURE. &N, ARARTER. FE. AR EPHIEAREEENERMEREERIENE
Az UARME.

R AR
EENGTERAR R i50p
Wit HERTEL ISR 15% Ak
LUREEHEEN 12 PEAATIRN @I gy EAEE HERTELEEISERKIE 5% ~ 15% 18]
jek) AR AESIKRIE g, B 8 chit MRS B S BKIE-5% ~ 5% 8]
e A BREUPIR 300 fE8O0ENE; F=iR= ETTTEE——
e AR R, L o B EIREENE S AL
HOOEE; ERLUMEHATS OIS s HERI R AR S%LAE
500 $E4E A, TR i AR EL AR -5% ~ 5% 1F]
B AERTEL RS AR 5%

=R

RETESROBIRAT (UATER A7) EATEIEESIFIRIESHESASHERK.

AAEEREFER. ARFFERRAREIRREMNENER. MERASEZR, AFERNERIHRE
2, FNEMAEERETIES, SMTENEONENEE. MREMSSIMARENFRER M BIEFIMEHFINL. BiredE
B, BERFNIRSEBESHFERR, FNBAKERNREMEINRASMEYC ARSI, EEHITEXT, FARTRHEIAR
ERAREPRHIREMSEANE IR RIH IS E.

FMRERETEATHERES, EANEINMREZFHEEAERMEGTEN. MREMBENEN. BURTNRRALTTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIERNER. A —ErHR
&, ERREREXSMRERNER RS RAREHENZF.

HEEEATFRIBR T, FREREMEIREFEREPRINATSAMEBSRLIHRTRS, WAL ERME
FEFEIRAIRERIT. MBMA. SERSFEXRRS, FAINRTUBRENMREMERNATNES. ERNADERARE
FERNFIZEDR, PRENREFARBRRAE—SERKIE.

ERRNFIMISRTWEREARS, WEZERTIMIREALAFITARE. ZTWIRIEF MEKRIZA LI B AR ERMA
IESHESGRERFANER. ARETMIARBARKEMRESRTEZ ZFRHIREEN. FATFLEHTIREENAM
HAHEERE AR EMGEMATLETER.

FRERURTRREFFE, REBEF, HITWESNARBLUEIR. HUBBTER. %3, &KF. B
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