Ay EFLE
BEMITI RS : Al KRS

ChatGPT HU{SRMIEHR, ERNAEREFHELH

EHEMRERE | 203F4H19H

BL =

KIERUEAN SIRMERE S, MUANZESR. Al KIERETINBERAATLE
BE (AGl) WEZEAE, B2BRIESIE NLP) . HEHIME (CV) , iR
ASAIEBIEE, ChatGPT HEH AN MAU 385K 1 12, EBERIES IR
MR, KRAOEFTELIVAEIES, FBMAKES. KER “Fulgk
A" BRI R AR EE . FAVAAKIRBEMAUALENBZELRN, =2
WERMESR. KRR "R+ KEHREL AR, SEEERSh
KiER, HhHigE EERHTRER; Bi& L OpenAl BELME; BIHAEEELN
FEEMEXKIER)IGEXEE,

BESULARE: GF NP, OVFAERKRIIKIRE, OUKEEEE NP
AIER, OV ARRE, BIESARE, £YHERRE, T XERSE. 5
Bing 2KMil, L—SAREMM CiImAFEER. OUEFE; ToBHHE, BES
FIRCARREY AP #5200, fEXXR, Al {EEl, FFRUgxhEAEmMEER. TR
T, BEHEHSOMTIRIERY, L T ERRIEE” e,
FUEEEENKER: hE-Mo REMSESREAVRELER, Rt
N RAEBHFLRIFERIEER ARG ELTE. BYRRBOEGE—KE
“M6—OFA” , = KIBFIHRE “BXY-M6" “BN-AliceMind” “EX-mK
RE” | DURITIEANAREESEEIAER. ZRAL, RIEERET
BYARBHEHUAEF “BE575” ; SHERBEXFEIELFEAN.
BHRTARR: RARBIPHEIIGRE, CFFS RN R,
BE SiiES TR BRETUE T XEREERBI & ARUE.
W IHEREREMFFHAEEINEM, KIBRA TIEERHPEIRRA.
HERBEAIRE: £T Mode | Arts FRAITHIRTHERL, YR, WL,
SEANFZIEEKLIE. Balfd oV AREEEE TYRCERE
FOUH; NLP RIREVER T EREIEEER. EHE ERP A MEMAREL,; BIF
HEARBENEATSKIR, RIUNEFSE.

FIHR) A IRREALE, AESARBENEGRREIEHE. Fk
B A1GC KIERLE MBS MEIGRIMRIS L 71, TS FE PR AIEE.
FORMERSN BA BEAEALER. BeEEARATE. P55
FERSE, CHRBHELEREAI BIF ‘W A

RPTEW: HET, SRAFFRM—E A BHATR, FEEMARETR
“WREENARSS” BER. BN BR. WERARERSRINEERE,
EROHEREASEERAEENERLRENER. MELE. BES.
RBEHRTR: Al BRARNERAENRIE; Al RREHER R, BERR
Ber; HRZEEXESS .

E R QREFITN R 35 ER
A" 4a wE  wKE  REE EPS P

A% ] B R (Bmx) (BA,#&T 2023E  2024E 2023E  2024E
0700.HK  B&IRIZAR EYN 365.4 3,497,064 15.7 18.0 20 18
9988.HK  PEEE-SW  EA 94.8 2,007,891 6.7 7.6 12 11
9888. HK  EEEM-SW 185 129. 6 362. 437 7.9 9.3 14 12

FORRIR: |« EfSIEREFS AR

fTALERS - B HIHER
EEXW - ZERM 11
BE - ERTHR

IESSHIm: R BRA: BE
021-60933157 021-60375431
xieqi2@guosen. com. cn chenshuyuan@guosen. com. cn

$0980520080008

021-60375476

wangy ing j ie1@guosen. com. cn

miAES

a4 B — 1B EN

AR | ESEFLFHRAEE
HEXMRIRE

€2023 £ 3 ABEHIE: -HBREFFED, & LSBERBEIRA)
——2023-04-18

(CEBERITL RIS SIF) ——2023-03-16

(EBMITI a7 SIT-2022 £F 12 BB AR : EREEZSE
g, FEL EUEFE—SIRA) ——2023-01-31

(EBEMITI 7S SiT-2022 £ 1 BB IR HB TR EH
AERE, % EHTRREIRIIMER) 2022-12-21

(CEBEMAT RS SIT- B AN 11 (Tl KHa4E, Sa e
FAL, EBEFSEILENE) —2022-11-24
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KIZBA : KIRBUR AN BB, MUANTZE . ... 5
Al KEBIESTINARATESE (AGH) BIEESE .. ..o 5
KERIRH: “TONGHEE” BRSO AmEE, MUALSENBIXEARX ... 6
ARBZER: Bh B BB . 9

BB R R . 12
HWRELAR: BB NP, OV, BIEES. TFZMA KREUAR ... 12
R toC A : WL—EBAEBEMUMCImAPLEER, GMERE ... 13
HER toB RFE: FFAL AP SEOMAERMl, BFTWARE 14

B B B N R R . . i 16
BRRIER: HBX-M6 REMAIESERMMGRBAR .. ... 16
BRENA: RENBEBHRRRIEERFIREENTE . ... 17

BB R T AR L i 18
HREIR : RBEFRRINGRAE, XFEREFSMERIRS ... 18
AR BESSHRESIHREN, AREASEHEEAAR . ... 20

B T R R R 22
HERIEA . BT ModelArts L IRITRIRTIAER!, NLP, CVESEMEREMHE ... ... ... 22
BRENH: EYR. APMEL. SKEZMIRIIEN, RARSTLHE . ... .. 23

o ) B 24
REIEA: Al IRREMILE, BERERMEGARENEHRE ... 24
BRENA: TRATEX. WIRSERS, CHEIGHELEEEAI BIF “Mv A" 25

R~ =% 0 A 27

7 27

R . 28
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Elx=E %

E1: ERENAIXE—ZAPEREK (A) . 5
BEl2: ChatGPT KHIE BTN - oo oottt e e e e e 5
El3: ChatGPT BE TSI AT . 6
E4: YIGEKRER “FONGHER” B 6
El5: OpenAl B IIBE ... 7
B 6: Segment Anything Model (SAM) SE7R . oottt e 8
E7: KESEEFRNANEESEEEMIRM ... 8
E8: MR Al KBFAIES ChatGPT BIZRHAEST ... 9
E9: FEHIEEKR/IGCE (BBIT, GB) .o 10
E10: BB DR E . 12
B 11 BB NLP R R 13
E12: BEKER T 2022 Fi b R —— B . 13
3 I Tt G 7= P 14
Bl14: BRI AP 14
E15: BEE ST R B TR 15
El16: T RIEBY RG] . 16
E17: P EEE BN R RTIECH 16
E18: BB MO R R I . o 17
E19: FIEBEEREIIBSIRE AliceMind . ... ... . . . 17
El20: B BN - o R R 17
E21: BESEETFEYAKBERIRT . 18
Bl22: By 15 R AR 18
E23: P BB T . 18
E24: B B T B R . 18
[E]25: HunYuan—tvr 7€ 5 DN ATFEIREE EHE B — . 19
[E]26: HunYuan-NLP 1T #28Y7E CLUE 2AE, S AEMENIEIBRMAERTN . ... ... 19
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Bl 29: BB ERI T BE— o . 20
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ARBUMIR . KIRBURA N ARIRMERES, 1L
AHZE

Al XEERREMBEBRAALEE (AGI) HEESM

Al KERBIZSCINERAATERE (AG) WEEASE. Al KIBRZETEEZREIET
ERERL, Al KIERIEZIER ., RS HIEESME, 2 Al (BAALE
RE) MEEAME, Al KMZRILEIESERBSHIENLP) . HEHME (V) &, %
—REM SR AIERE,

ChatGPT #ELHAENF MAU 388 1 12, RBRIES LIETISARIEAIBIHT, H—LEMR
TAFEES. KIESHRE (Large Language Model, LLM) 2—ER 7T AEHIEIILZL
HREFIEE, WEH—MEEBERAESHBERESHIEEL. ChatGPT 7£
2022 FF 11 AIcHEfG, 2023 451 BAERMPAHEIA 1 12, sARhE ERFEK
RIREINA . ChatGPT KIBAIES AIRRENBM T LUENBRES LIERE, TR
MRMMERES LIBES, BIEIREE. Q% XAERF.

E1: HBRENAER—ZAPEERK (A) E2: ChatGPT XiEHR
90 -
80 -
70 -
60
ig_ HéBchatgpt?
30 -
20 -
10
0-
s kS x &) o L @
'553 '\\*“KP fb'é‘be & ".‘\K eﬁ"(lb \?’06 e\&
Ry - \oe,"‘ & R <& G &
@
&
o
BRERIR: Yahoo Finance, ESIEHEFMRAERE BRERIR: ChatGPT, EEIEHEFMRTAER

ChatGPT F OpenAl ff%, GPT EBIBEHE GPT-4, AHHAEEHIGEINAES. GPT
42 Generative Pre—trained Transformer, 12 OpenAl FF&BI—ZRFIE{HE LR
22204 (Transformer) BIBERIBSHERIER!, 2018 45, OpenAl HEE GPT-1, 2022 £F
11 B, OpenAl 3 7 XiE3 E Y ChatGPT, ChatGPT 7£ GPT-3.5 2 FAET AR
TRAVISE S SRR F ST RLHF) #HTI0E. ARRIRHISIN, FHISEREIEMRALKIES,
ik GPT SRISEEERLER . ChatGPT FEIZ5EHHEIE. LT OBMFHEAIEES, =IRE
HIRAZIER G BRI HH.
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[&l3: ChatGPT &g ISCINfRAR

SRR E

BRAIRE « RABEAREARH
EEER  EEEN KRR

REGOAE « LLR A ERBRHTHN
P CELIREET B BIAGE" + =

AFREIF, SR EDE |
LT RRTR T AL A Hse S

RENIEM : XPEnE

< AR

18

AFERSMERATEN "EE"
LTEEEED |, EINEELASKE

j:, &

#F | o || A8

3 SEFIHR
¢ BEOEE
ft E—)

H128E
GPTRFEEmasw)Asem (W FEf=) B
128 E M BB ] 1750{2 B8 ERE , FrEFH
ASTBEUERH TS, ILEDCHEBEERE
TYFEEED | BRTEGNTRESR,

FIRERE

Edvai s it ]
ATFIGPTERL

A ERIET |
& EUEm W

BilEFKTE

IBPHREE BNE R GREBE S AR R
(=i , FERBYEESHIERESE I~

BB ER T ATRENGE | RIS AREEE

iLGPTREB A TIES| , BABUFUE "2’ |
BRI

HiFBSEY

Chain of Thought i EEESIE SENEE
LaMDA GPT Pal.M

2

Middhe school
miath word
problems

W

GSMEK
solve rate (%)

A ,
0| e | =
~— Standard promprmg 04 B 137 04 7 175 B 62 530
- Chain-of-thought pronepting

= Pikor vaperviiad best Model scale (# parameters in billions)

AERRENERS RN RERT SN B R —EiRE5e
FAHTIRY | fEE SR SRISRIEIRTE | TUERHIBREM
SN, FERTTERARSHERTEER |, WY
AR B S EEEE B EAIERE ( Chain of Thought )
IXIMEETELAMDA, GPTAIPaLM="1E5! - HEaFTiE,

HRISKIE: (Natural Language Processing with Deep Learning,

Jesse Mu) , XER&iE), EMSIEHEFMRAERE

ARENA:
NB/BXEAR

AIRBUEEN “TRlZHEE" TR, RBLLEAREE D BABURRIT AT TR AR
BE. TUIGAIERETSEBRIEMTART “BR” 5. ERENRASGRT, B8 W
AR FRN, NARERELRAREE D ERHIRETATE TR, &K
e N AIES

“FONG+EE” BRI T AR AE, RRILARS

El4: NZAER “TUNGHFE" BN

b 1k

CEL S

EEHEx L BHE ‘ l

R TIT RS

FIRIRIE: IDC, BE, EfSIEHLFMRTEE

AIRENEEH BN, MUAXSNBEZESR, BAHERAELR.

1) BRESEAER: AXTLIABRESAR, SHSREMEE. ChatGPT AER
BEAENARENE, BSXALERALERREEZNTIERETZ—, MRAI &

Iﬁﬁﬁﬁﬁwﬂm‘ www.ipoipo.cnj_
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BEOALBRES, ASALTRRE, [N ALKRRAES XALIEYR,
TR IR . (130, ChatGPT ATLUIEAKRBRBIZERIA N, HEIALTTER
EIEEkE ., EENF GHRIMRIT. MERT. WE~mF) « GHE XK. HIE. 1
BEEFTIE

BT LUEIESES XAEENEARNSRTIR, XEREST AT, RIBREKIET
{Sparks of Artificial General Intelligence: Early experiments with GPT-4),
GPT-4 BEMBIRIEAZSESHMIETEML T E, BRULEmMX L T RIS Hi
MEERN, MEAEEATETRIZERIE. 2023 43 B 23 H, OpenAl EFniEHIHH
IheE, #GEN ChatGPT IAIRIEFMER . HTHENERE=HRSS. 1EOpenAl EM, 5
—#tZFF ChatGPT E=FHRHFRIMELIE 11 4, BEBE. TUEMME. ITHRM. BER
IRHMER. RERMNEEEREFNE.

[E]5: OpenAl ERHELIAIFINRE

-
[ 8 p- (K |
Expecia Figrathiols nstacart KAYAK
K 0] 0]
llllllll L] L Ot Tatse g

FERIRIR: OpenAl BN, EfSIESFESFAAEE

2) MRAEKER: SESEBAN, MR EETRITE R AR, 2023 F4
B 6 H, MetaAl ZEEM &% T EALEERY Segment Anything Model (SAM) HFFiE, H
ARZET Transform {28424, AU ESGPAI—IXRiH#ITHE]. ZEFHFE, SAM
AIfERARE. B, XFFEMARR, BEEEEGRPINAS. HEFEIA
KIEBIEGIRRRAVER . BESIBMATLIES S, BI&IRA. =5 (AMIRAD 3F
FEHITFA.
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B 6: Segment Anything Model (SAM) &7~

FHRIRIR: Meta, EfFIEHEFMTTFAEEE

3) BB WE: SESHES. AR SHEZ/MESHRAMANRE . SESX
ERIGEBI N B E A IMER R REMA S AZBNRZEAR, iLE%. XK. B2
BASZ BMNG—RAAEEER. SESHMAHRZEKRREEEHNSE.

LH, BANKRRAESA, BGEHERE, EESERAaIEERSIZ Bing
%)« HMATE (Microsoft 365)  IAREZNA. EESEBNA (8L, BEE)
E%, RIFE 2028 MERES, MECCBEFREESEER CE0 kBFRR “FrAiT.
FRERIF . FREHRHE. FIERSEMESETHEATEREIAR, EF AlGC FHEFEA
T8, KERTIESH—E" .

7: KSR~ RN AMERSEZERS N

_____________________________________ | R
| EmERAGE L | R : EEYRELLMSPNA L E DR, |
R . - | !
ERR FRAE | CEMEE : BRI F E ; | (.21
5] fit | 4 iy
ft g i ! q i AR E MIE 0T ) meE g a®
| (E | HiESHERE J |
- HE : —HEHE *' Qe Qguz 9% | @ A
e i = STI s Bt ‘anbaa :
| ERRE e AR € G .|
'a } i RS Da%rF-IR FHiETLAL
i b Bing (@ E[:: |- B Microsoft | Microsoft 365 m Discord Intercom Snap Inc.
3 nﬁr ! B OpenAl GPT-4 ; @&XChatGPTHIA {87 ; OpenAl GPT-4 1% : OpenAl GPT-4&GPT-3.58GPT-3 | EI&%ChatGPTRIFE
s EETA ARSI
=1 Morgan Stanley hefl 5 [EIaNe Quizlet PAIR B¥ Microsoft | Dynamice 365
) I T : OpenAl GPT-48GPT-2 , BEIU—E ; @S EChatGFTRA B | OpenAl GPT-4&GPT-3.5

FRRIR: S, EREEHEFMREE

‘_Eﬁﬁﬁﬁﬂﬁﬁﬂé www.ipoipo.cr_
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AEB=ZFER: Hh, 8%, 8
ABEEIR “KREE-ABNREE a8,

1) BEHR A RROEMIEE, SHREXEE. HEONKNMEENHRELIEEIN
SRS, o ArMERERLLY, KIEERAIANIBRE MR, tban, FRIZHITE 2023 £ 2 A&
For “TETE, BIREINIER. AR, FEE. FMERMEE, F5HER
FR. Al TRAREEALHER, SFENESERENMERERST 100 A&, 7
2) BCER A BRREERING, ETERELAR. ERUK. TRIEEARLIEHE
REBHIARREE, BEENRETUATRERESHEERERE=. flan, GPT
= 7E Transformer FRBYIE R EF A B HY, Transformer B GOOGLE 7E 2017 i H .
Transformer AL FAEGHUEIFAHLZ ML (RNN) BREFAIHZMLE (CNN) , B
AR EBEIFHHI TR E RS ATIZRRT 8]

El8: £/ Al KBATES ChatGPT BIZRH E

ChatGPT
g|SAIRB A

LUMEEI AT SRS R E R AIMET Transformer? i CRE IR
it . ERTUERFHITRNN B A E RaEFBEEDfE Ytransforme rifliEEHL
(E, KFFSHBENFESOE , Tk RNN TS SEAYE T A HE2E,

EREFNEE. 2017 2022 2023

RS ALETE TransformerfiE &t ChatGPTRYZEHEED
( BAChatGPTERFEEIE 1384 i% 0 ) - e

b B SSLEmE" R —a > BFHTREE B8R TRNNGE

Il_-ﬁ_?“"-i:'ii  ARETHRENTE \
& by £ .: 15 | EREEE
A » KFFISEEED : Transformerid !f}\-[';q éﬂimtéﬁigggf

BECNN |, B4 B2 [ 28 W e
[ e S FANVEE

ERAENE | ERASTIGEN, EEE RA"  EEEEN
REBEENEILIAED , GIfF BREEE , FAAXNEN
BN RS BITA A ST

TETEME TS MR ASS
W, BRREET BRI

FRbRIR: XEEiE, EREIESSFNRTEE

3) BEEEERNGAFR, IIREAREIRAXERYR, MARRIEREN, FE
YIRRERE THREEE. HSFITPERREFNEIREITIG, BURREAR
SABMAIRBIRHITINIAE, MR RAIER, RAEETRERIILE, B
ERARESHEMIAR A RESEI— RIFAIREL.

v HEL, BENEEEMENKREINEEXEE, IEREHEMIIZE, KiE
B BIRfREE S RIAI I e, SHRN)IGBIRERIREZ A A TR, LLaniRYE Alan
D. Thompson XE, FIZEMARRNWKBECEEERR. P, BT Reddit
HEFE, Common Crawl| FNEL{bEIEESE,

v FEH, SRERIRSRIERNEE. SRS R R
%, EMBIRNFIOESHRFHREIEMPIGESES. BN, BRERREIE
AR ERE M RE, LN ChatGPT SRAIASSRMEF S RLHF, BT E F UV AYEIRE
2 ARRIGHIFFMEEASEMALRKESIZE. &fE, LAUETERFEN
TERYHE, THERD B TUSAREEE .
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Wikipedia Books Journals Reddit CcC Other Total
links

GPT-1 46 46

GPT-2 40 40

GPT3 114 21 101 50 570 753

The Pile v1 6 18 244 63 227 167 825

Megatron-118 1.4 46 38 107 161
MT-NLG 6.4 18 77 63 983 127 1374
Gopher 125 2100 164.4 3450 4823 10550

BERIKIE: Alan D. Thompson {What’ s in my Al paper) , ESIEHZFMREAEIE; . MEMNHKIE
PASMASRIR. (URIRIIZGEIRE KX /.

BT E=A MR, S ERIR AR KRR

1) B: ENHBREERETTCREREGE, BEHERMZEAHINEE TSI
AN SATEIENSFEERS M RERYT R ST B MR LRI A0iE,

HE HEERGRE. EAERRFERABGAIER RIS HEMLE, St

BRRBINGEBERB LS.

2) Bik: OpenAl (IELELMEE, GPT-3 2EHATFE. ERATHEHC I AER
RIBRRECE, BT GPT R VIR BFE CHE AR (RS Transformer 22
M) , LR FER RS RIRNGESER LRI, BUS T — &R,
WBEEEME. B GPT-3 78 (2020 ) , OperAl EARBATHAREMERINGRIL
AREEFT. RIRZA] OpenAl HIRKIMZEERMELE, (BREM ARSI EIEM LB Hi#H
ITHERLEK .

FRUELASN, EBA AR ESUSIRAE AN RNA L NEE, tLanigRFENTFHERAY
PIEIFMRABE A M, IREARERGIUSIRANBEALXMNE.

3) BiE: HEIPSOERIESRE LR MFESOER. RIE W3Techs, HICMuh LTk
PXIEES 1. 3%, ZESTMuLSEE 63. 6%. BRULLASN, BT RERNEBEMA RB MY,

RENPHBEZFFEFTEROUTHNAEE, BEHLE,
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F1: KIRBULLE

OpenAl GPT3 1750 12 LEARGPU (V100)  45TB Tl N 22.11.30 H% %5 ChatGPT
Google  LaMDA 1370 12 1.56TB X 23.3.22 BH% % Bard
Meta LLaMA &K 65012 RSC BE T & 1. 4T token X 23.2.24 H. %
ki \. =z O
(DN Megatron—tur ing 5300 {Z Azure =& 3390 {232 A& X BRAM 5
X o K& A o 2 R 4 ] ST 23.3.16 H& i —
BE (ERNIW3.0) 2600 1Z ;ﬁ”"g*q;“’ §4TB(XC¢5%D‘1R%') X =, 23.3.27 B&AHxh
- FMARBEFE
. — 1.97B Elf& NN
fr 8 M6 #Big 1012 2= 29268 A X 23.4. 11 B&WiBX T8
FEIFE, B EERE -
e B 2000 12, ;kffgm%asﬂ%:., BRAABRSKRRRIE % o kAT
W= %
5 Bh 2008 B2 =%, ModelArts 40TB X 21. 4 K EHKER

BRI OpenAl, Google, Meta, 3R, WLKEEER, BYXFEER, MECBER, BAKXRIFEFITE, £hn, BFERE
ST T EEEE

Bal, ENEAEE. MELRE. B, EAFLEIR Al KRRHTH L, SEEAR
FIFERINLP IES KIREL, OV AIREY, SARGSAREULEHEL H STy N A& .
Ite5h, #2536 THE, FHMHEESMEIGKRE LERHE, TR TSFESE+
HERFTEMARE. BikRE:

v BEEAN FTEGREZE, BEE-EXERALNE. LE1, RIFEX0—F AP
VRS EI B3R 6.5 7. AITIUARER L, B25EW. #Hk. HH.
TCL. ARNM., EEFPhmitFaRfINm.

v FRBXKEREZIEEE. WIEES. ESELSERK, SEREGFENE
SR, EHITER. AR MYIISSAEEGRSE ZNA.

v BRRRTXERCRAET S BRENEINGER, BRSEAEMRIHERE
REBNF, TOHRAEREERT 00 FiiEESHE—EML.

v RS BIRAIERE, FITARRRAL ToB E. Lo, LREEZL HEhHLiE
FEAFEE. tban “BEHR K |17 FR2Tk 10500 HHTHER, MEERAWA B
HFNEEREMEES . AT ModelArts FEMNSRIHEEHIBRES, 7 XM
T 40TB XXAKENIE. BEHAERRREEEE 2021 F£4 AEXLH, HpiEH
RIERN) 1SS A BEESIA 40 TB (GPT-3 345 TB) &

#*2: ERRREHL
AR RIRE REXH RERT R

o S e 25 1 N ey o~ . 30—5  FFHNLP K58 ERNIES. 0/ BEARZAS K18
=B St KB XEREFSIFE, UUNP KEE (ERNIE 3.0) \ 30OV **;ﬂERNIE—ViLG/S(ﬁEjﬁ,‘E:ﬂ PLATO B TOB AP| 21,

= 1) I EE A =] IJ\ s =1 i " - N R
BER B SOOCEREARE, ORI EARE o Doz, Al fEE. FHEAIESSE
FMEBE @Y KRR WE= BXY M6, BX-AliceMind, BX-MHAER XEHER, BYXTFiE
BBITKIRHL 28 ST SR 7T NLP R4ERY, SRt oV KRR, SRR SR B &, 3CF (Effidit) « 3D EARBEEE

BN RTARE L Thips AARE. R T A AR A SR

% BEAEE  BEEE. NodelArts ﬁggﬁg*ﬂ”‘ BEOVKRE, BENT wpwen | mioms. Sl
SRR FEUHAEE JL3|E B R AER SIS, BIRAL R B ALBIE “Wy ALY

FREIR: SOUAEREN, BXTEEN, MECEER, BRKRISEFEIFE, B EAR, £AR, 36 8, BEEFEFMRM
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BEXLARRE

REER: SHA NP, OV, BES., TUFS4 Al XEEGFR

XOKEBERFBEZAN A AR, WO—F2ETFT00 NP KEER B XHER
Sho IRIBEMNEG, STLKEREE NLP KIER, oV KIER, BiEAKIER, 4
YITERER, T XERE, SRTRATES. BR. BRES. £, @917
WF, 2023316 H, BEEREEEMIERR Al SHERA Xi—
5, XONPBRENATH~R. HEBSASEES), EEEE, hiitlfE.

E10: BEXLERE

il 2OE
ERSHE e e B i
L- 2 |
St o] —_
TRESE: "
REREN
FEFESAE FoEEEE TS e ERLTE
e
ER-EET R EETD FEEETO ARR-EEED P EE L EEEE SETD
FEETD AL EE ST TCL-EE e e EE T
NLP Jkfshl CV Ky S AR St En
= Er¥ ERNIE Healt S8 ENIE Finance BRETEREEET Viven U SR B EEEE
R pLATC % ERNIE Sonr EEME U OCREESTYS
BT
B e RBmuecode  BRSuEsae  SIESEEEEET vives Uk BLEaR)
5 = 1o Helterl
== RS = g5 EE
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fa, WalITKERRF, BRISFEEHERR, 8ZE 2022512 8 6 H, 4582
2238 2428 A AER, HIURNA Z5FHUIAREE TOP1,

[ 36: $IEFREAREFY

FRIRIR: #5, B2l BEIESEFHRmER

BIRRGE S Al HERRALSATHEE . STRREIBMEZ T LUEZ LA R BIA—/NRXCF, &
FR—ER BB /NILST. BRICLASN, BIRRATURIESC FHA B RELECIUREM,
MBRAETEENARER, BEVE. hE. AXFE.
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BRKRIE: B, ESIEREFMRAER

CHBHELEREAIBAF My A1” . 4 B 11 BETHREI KB ERBHELEEE A
B “My AI” , My Al BEREBINILERWNEE. QIEREG. MUMEEXFH
=, £ B app H, My Al HATLUBEIIERR, BEIAABADGIZERE. #F

ARIN IR EFITIEE

[E38: KHIFHELEREAI BIF “My AI”
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BIEE:
s HET E—FERHEBR
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O iE: 2022 FENEEMHELSE
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ChatGPT RSB INRE DAV SEELA R MR A Th, 115 Al Pl & RIFNFIFEL. Al K18
BUIERNRRIEMERE ), ATRMMHAXENERERR, BNREFANED. KR
B “TRNg+ERE" AN TN AREE. S50, SRQBFRF—E A REFE
7F, FEBMARREENTR “RERS” ek, Bh, BE BEEXR
BEDRIINEZERR, RNEAXIEARENIAERREZNEALTER
ER. MEEE. BEF.

F4: MR LEEFITON KAt (&

ATRB  ARER KSR KEH EPS PE PB (IRQ)
2022 2023E 2024E 2022 2023E 2024E

0700. HK BRI YN 365.4 12.1 15.7 18.0 26 20 18 4.3

9988. HK A BB B B -SW SEN 94.8 6.4 6.7 7.6 13 12 11 1.8

9888. HK BEEHA-SW it 129. 6 7.4 7.9 9.3 15 14 12 1.4

HHEKIR: wind, EMSIESEFTHIST T UM & 218

MBS 2 7R

Al FEARIEKEERRIE; A RRAEMHE SR, BERMMG; SRR
%
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EERIERSARANBEIRBEEGIARE; SHEEETEENRIER, BESEHNHHSHERL,
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Frig e R A BN SRR E N B B B TR EM, 45 S R

E S IE R R

3| B3 L)
EBN AR I T i e 2 20% 0 £
B= [T R I T I e 3 10%-20%2 j&]
BETPR o B EN Fimies +10%204
S R E 55 T iosdmsa sy 10% b
=4 B Tl e BRI T T i7fa % 10%
ﬁg% it TUIERERN T HHIES £10%2 8
- KB TSR EIMSE T iiAie s 10%0
EEEH

AMREREFIEFRBAERLE (EEFHTEEBSITFIRIESFRFE BN S HER) BE; RERRI
EfFIEFRBABRQE (LUTER “RQd” ) G, , AQXFATSEEIEA

W ABREMAEARAEZTR. REPEIFA, EﬂMﬂﬂAkT UEMENXER . EHzEE. T8
XEARENHEZHTEB IR RAREERXATENU S, —VFURLQXFAEREFLHHEARETERAE
A

FREETELAANANIFEERES, ERQXATRIEZENEESHTEMN. ERME. RREMHH
2. B BURENREREQBTAREAFLTLEENFE, EFRNE, ZRLAWEESH
EHEARBREMBER. BURENFT—BOHRE. RARATRIEARESASEEREANLETEIRKRE;
BRABWHREMEATE., EHMEITAXEEREN, RBAENYBITXEAXEHRMEITAT. RAF
HXBENAAERFERARSPRARINAFRAMLITHIERHETR S, EARAXEQTREHFIN
RMIERIT. MSMEIHEM~RFBERXRS. AQANE~EER]. BERTUAREIRFWLS
IR ZIMESAREPERNTEUAN—HHRERRE

SEZM, THREEHIWTESFHEMRERNENREEF. EEMELT, AMREPHERM
BRBFERIHEM N AR FRW . HAERXNSFIEFRBRESE 2 BIEF R BN B E O k&S
HATY. IEENES B CHREZEBRMVSRABITHE RS RARRSAEASTNERHBITRIERK,
BABREAMBRAZREAFREREAETMERN—YERTABEAERRE.

WEZF R 31 & il S5 RO I AR

AABEEFEIISESZENIESREE ML FER. IEHEREEE, RENFIESREZE I EZHIHN
HMEEFEZFEZHOARUATIERARESHAAREEPREBIEEFERESH, TNSERNUEFEZLEE
BEEREEZARENED: BEIREAALEELRRE, BHIESREEARS; EAhEXIEHFHREEAN
WE, RES, 7SS ERILELZRIESHESANXE. Fi. RE, URBZHEE, BHUAE
ARERBEFRBIEHFR B S ORSE; BEBRIE. FE. BRNEFEEEEERSE, BHIESFREELNA
BR%; PENESESAENHMBER.

AMIEEMRBEBIESFHR B SIS —FHEAER, HIEEAE . IEHFREZFIONAINIES RIS
HEXTmIME, THERLERXEZMAZHITON, FRIEEFGHE. KR TFRFHRESHER, §
EIEEMRIREG, HRZEAPLXHHITH.
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