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PET4A & # 46 %4 49 70.8%, PP S A 9 7! 171.06  136.60
22 é@;@{iéﬁ?n%éﬁ7g 6%. ’ EASIY] (PETRE/ LA ) % % 111.89% 80.11%  70.80%
B4R S 4R B B EAL2um, ELPETA4# ok
%_ ) 3_ ’ N /- R T . . . . .

FRME. FHME %Mwé, Y2 S /%erﬁv;\c(f/mn -, ) 1.26 1.24 1.18 1.14 1.08

H B B R RAEARA (TIM2)  6.30 4.34 3.08 1.93 1.48

Bk FIRABIRT, PET4RGIARAES ﬁzo%o ITEARA (LIm?) 4.76 3.30 2.61 1.93 1.75
y Bak; @@IAFT, PET4HGEA A (A/m2) 11.06  7.64 5.69 3.85 3.24

LRSI A 4r13500 £ 4. AR FIR2500E. 55
g % B A bR A 8 ) 233.88 170.68
180018 4 HLAH 37 A 6ruk 15 B RAVEH] (PP /S 4R % %  132.23% 91.35%  79.63%
TR AR AR T IR TA IR AL E AR P22

e RIES SN

- EERETIURE www.ipoipo.cn -



http://ipoipo.cn/

14
Eﬂ HE155-2: MELABBERRN LA, THEEE L TR -
HUAAN SECURITIES iﬁﬁﬁﬁg_ﬁ. *Eﬁﬁﬁ m {E

MAEZASREBARARTRAERAGTWHEM, SERAENTHLERERERA, TRTHEREEEN. KX 1) 4
LARH T G HE R TR G, Tt 20255F48 2)12%; 2) HGWhEE WP E 69 5647 34 @ AB3X 410007 F 7 k3) F
—FE, RAUBEET, LR ETH L ERMMbPHEL S5 E5%, MEMEL TINRAZ, REFERNG P HEEZTRE,
20255 F ARG T R %X F|179.0542T; FRWEFEH T, 20255t ZA4RE T 9E KA B RR2911L .

A HAo4RGTHERMNE B : 2021~ 20254 2 &4 5 T 3% = I S B
2051 ZOAZZ 2023E 2024E  2025E — EAT FREED =AW
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3. E vt
AR (PVD) N SABTEALBRAEN Tt R ERIAD, Rt Lis, wp|THEDH LABREAN (£ Fnbzdn|  BRAK
- 4947 B F AR PETIPPIPIILE A @ 7 A.30-70nm a9 47 & . et 2,864 & A T4 o R
3HR T
AR Tea BEAARS, WAARRATFHEL, AT RRTARESITH|LAES, BARBM2E LB & H B EE AL |
- A&, 234 W 2HETABKFIL | B eib i
L e n g | LAERE, AEEE; , , e
: ’ 3. PET/PP/PI = #4134 A '
e L . . , LW A2 PR P
BRI A SRR T, A BRI, AR A, o ‘ . k5= .
Kt BT BHLEASE b TR A, & R L R AR ZHTEERE |PNTIRRES| RAHE

AR SR ER, BB REE REAS TS, LT AL A

A0 R E & B RBLH
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Eﬂ #z"‘f;’ﬁ‘ﬂ SHIRESAEGRNEFTERARS
ERFR. FRIBENE

ZMHETRESCAEREFT LSRR, 1) —Fik: B LFRBEREMERK —AN—F R, LE2HREL: THEE, HORFAR
wim,ﬁﬁﬁﬁﬁ DIEVARAET, R ERAMERIK, FEHIMIERT, RERERES RBRGRETAT B AT AN T EHAF
IS 2) Bk s mm&&%&h&,ﬁmﬁﬁﬁﬁﬁﬁ&m&%k%%lﬁoE&mmﬁﬁ%ﬁﬁh&m%%w%ﬁﬁﬁmi,kk
ﬁ%ﬁi et —dik, s E; 3) Z ik NREAGEGEMER T AZERELL, LERHR RS ﬁﬁ%%iﬁﬁ$ E3
BHRERIFES, BAZEBRILH RIS GBS THERTIL, REFK., HERREHERGEFIE, AT HATLALEL R

B & 8 5400 69 Z At 25 & ik b xd

156 0 B4 AT K
TR [ PRERAT AR R LA AT A S e b e i
éggéiiﬁyléi$&; LRA&RE; Lif B R LA S i
s 350 FERAHAMEEL, ey ke R 2AERE PHEEZRTETRE
DET/PPIP| 3T 3.4 FRERMB AT ZER, PET/PP/PIXT
LIRRAEL, HLE;
s LARR A kBB EH B, B E LIARREE; 2EEPOMANE
2T AREL R BFGBRB TR T RGP ERAH L 2HLE 4 ek £ BAEEARFILRA, RSBEEMK
AN ) # AR | =34 RE A AL THRAERE, LRESEA
% 4 MEEERA: ZFk > HF %> —Fik;
e MEREERE: —Fk>BF ) > =¥k

TR IR B SFRR T ERE

e LIESF A 5T R
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A Z 18532 FLMBIALFTLAR, HHHskset TO-1H &
MR HREANE

iAﬁﬁimiFloﬁi,%%ﬁmﬁ%ﬂﬂﬂlﬁwﬁ NE RMRA T%%&fﬁﬁg

IR 5, T 4R GG TE KR E i, AL R F - &%ﬁk%ﬁn
%ﬁwaolfmé%gﬁikﬁkﬁ% Al BN R Fm%%ﬁk%kﬁ ﬁ KU B4R S5
H181X &0 B A BRAK.

B £ . BF 04GR EHERETBANE

R DRAT Js P A3 - 2 5K & CIRA) 7RI T A, 3B —Ri% & F fe s R R I 5 42
foEnsn AL ) PVD A4z At A e &, 5I0L/F/23.0 ~ 4.5um. 15600 ~ 1650mm PET/PP 4 # 4+ 8 I — K % AR A & 4548 1%
YT T 20000m, % & & i%£0.5-30m/min.

o4 hgAr e E?gg@é_‘l ;{‘ﬁﬁg%’% L s ey s

— A A 2024‘*‘;&@?;’5%* AR28H, BRI — A F SRS ST

miging  paas 1 SRR HBRASIE A TR KRS, BT 5 AR 430%
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> = 3 - S \) ZZ:L
Eﬂ L EiaA31: ReMBEBFTREA T EBE LiF R4 2 H, 2025 -
HUAAN securiTiEs S 77 T8 52 g R AL LR FRILENE

BEARBERTFELLAREHTIN—ERFRPBR LY., HRMABAENA T T4 E @I IR LI % BRI G694
#, BB S BRI G AiEiE R IFE,. A A4RG S T ARG E & R E G RA 5 5440560948 EAR
e IR AER, M-S 5 ARG RIFEME K, REIK, FRIFEFTEEABIEAER, B, KT8 ERIFOHIFT
HOBBARARIASERMEZYER LY,

FARBERRAA LR LBISRBRETHEN, 2025F8FILEEEN., Fik: 1) B4 E—HRiLe)ibid & 5475
10%, EGWHEA4REFTE @mARAH10007% F 7 K; 2) MP AN THEERRF TR, 3) ZFETHEERLIRRE;F 4T
F. EFHEHT, RIBERINGRE, £2025F, AR IERM-ZE— AP IIE T35 =0 A 2EILE31CT, AT HEREHIETIHE
) A A %) 52.6100, = H iR & T R A A T7.310 .

Ai: SARABRBEIREBERERBIFERE Bi: FoAERERERE
Bz TR + 487
. 73
BEksRFEREE
----------------------------- [
/'g: ' W 20-40kHz  ———— /\ 50/60Hz
(=) BERRER
42 kit .
J'_!?r — / "= == 1 ‘:
= : b !
T : : parl
5 A :QE 1 i E
e i e etll . S /
o A2 7 BRI 20kHZ R H J3A
D wmARETE |
FH R AR BRI B, e ZiE R FA kR AR B BRI B, SRS AR T

e LIESF A 5T R
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izt 31 AOMBFLRAALHEE LI REZEWE, 2025
HUAAN SECURITIES .ﬁ-%‘fg{ ";{}}EE'TL W RIS ENE

Ai: IAAfRE&TyERMNE

2021A 2022A 2023E 2024E 2025E
LHEELRERE (GWh) 289 706 1055 1556 2227
TR AR A 42 958 (GWh) 60 126 241 454 775
A bk (GWh) 229 580 814 1102 1452
Lo S 1% 3% 6% 10% 12%
¥ GWhELE4RGHTEHRG@A (7 F5K) 1000 1000 1000 1000 1000
SoMETHERE (LFFTR) 0.29 2.12 6.33 15.56 26.72
EOmBHEER (LFFR) - 3.27 6.70 13.76 16.80
— P kR E T HERRE
— R R (TR FRIE) 600 650 700 700
—RAME (F716) 35 3.5 3.4 3.4
ZEFERE (&) 10 35 98 155
— A pFr A (1) 35 12.2 334 52.6
B kiR AT w
R BRI EEF 2 (FFFTRIE) 700 750 800 800
AR AT &L M (7)) 1500 1500 1450 1450
A BAEEFRE (&) 67 107 172 179
B BH R A EE (o) 10.0 16.1 24.9 25.9
BHRRESTF (TFHFRIE) 450 470 500 500
LR EE S M (7)) 1000 1000 950 950
wHEEERE (&) 102 168 271 281
WK & =R (fL) 10.2 16.8 25.7 26.7
B kAT E R MME (1) 20.2 32.9 50.7 52.6
ZHER AT w0 m
B ARE S (FFHRIG) 700 750 800 800
B AR &L S A () 1500 1500 1450 1450
B AR EERE (6) 8 12 19 20
RAERAR AW EN (L) 1.3 1.8 2.8 2.9
AEFRBAEFFE (TFARIG) 9200 9300 0400 9500
AR RERELEMHE (7)) 800.0 750.0 750.0 725.0
AR RHEREFERE (&) 8.3 11.9 19.1 19.8
AEREREHHER (L) 0.7 0.9 1.4 1.4
wWHREFTE (FFFKRIE) 450 470 500 500
BEIREE G M () 1000 1000 950 950
wHEREFRE (&) 13 19 31 32
AR &S H T (L) 1.3 1.9 2.9 3.0
Z ¥R Ee I R RN (1) 3.2 4.6 71 7.3
FomEREMHER (L) 23.7 45.1 84.1 105.3

TR R IR SRS AT
POF A KR % 59 AIFE LB

e RIES SN
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g et 31 RUAMT, 2055 L0REHERETNA 2
EZMR HRBHENE

HUAAN SECURITIES "ﬁ j)tZO?’f C 7t

RIER T, 20258 04 G#H & T A L2 RE20MLTT, vA—HRWaZ & B, Bra—Rak &8 69 /AN
ST F A B ARG HEFRF—FiE T L 5ER: PHFET AR LR R AT ABIRN B AT AT 69 — R AR &3 38 =
8], BP2025-F#13852.6107L; RIS N A B 4405653 1 b WARR A9 I ph E3Em3%, Rl —Fikik &9 55 %
¥ 5%, EIFEN R Z., TTIF2025F RN T, B A4RE— Ak E . PP iEkik&f =5 iEkX &3 <18 5 5)
495.47. 92.674221.67427L, % & % =184 4 209.81127T.

BR: —FEREHRMS

BR: Ay kSRS

AR =&k MARSHT

e 35T
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_5_ o T
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g

2025 0
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e A P T e— T
— \
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-10
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—TA
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2022 2023

2024

2025
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HUAAN SECURITIES

2 A5MA%%

AEMBEE BT HHAHER, BEARK,. RRAAEEH

AX: ZAMAERER AR

AREMET AR RHA R, BFNLFITEH
R BRBHEMNE
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Wl kB BRRETAT KR A0 ik L B 3 AR .
ARk b 2 AR bk K RIEAL, A AEE. M s | | ULVAC| | X mpis
IEHEERA: 1) B AR RAEE T 905 RAH Aot | A ® QR | _ . i
BER A S, 2) MATRERETHAEINAR R LD, A [I:eybold r{?éc 7) mas ‘ T
CARAE . WARBRG (—hW) FHH F)T%’F Ey; 3) Kk v Bsomes| %
&l E LR F KRR L, B ARG EPTE B KT 4 = 2 ‘s %
XA, B AT RS 2)1 6 4) £—F £ | | ULVAC [0 A (ksow) o
FIX& L, AR OTAA R ARy - R — AR A, = " Hewe S
FH#H= A —F XAREE ARG @%m%ﬁ%ﬁﬁ,; | B SaT kP 1
#£ ¥ EAPET. PPAME; 5) AW sz egiFEiid L, Himx * APPLIED iany z
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FZ155-3.2.1 £M: PET. PP. PIZAHHLHKE

HUAAN SECURITIES

EEH R RBANE

AAMETEALA PET. PP fn PIZF &4 THHERISAM, ZFARERRY . PETHAE L G BMkdy, ARz BHIR T HEST, HEHIE TR
TG T PPA#; PP AMAFR AL, TR K18 B4R 5 A 2 Lot BR AR A8 A 2 iR B SR R I 5, A2 B A RG24 PET, 545 5 31 70 AR 55 4% R
F, HAAEE W ANA F R, Pl AL, B AREGENIE . ERARPET/E e FiE3), Fit2023FQ25% Mg >, PPHL& IR inikdfit,
AL ERAE S LAt R kA, BOPETHBWN 4XBEFHMNZAFRFA. AW (Toray) « =% 44F (Mitsubishi Chemical) . SKC, BOPPEE £ & ¢
Taghleef. Gettel Group. Innovia (CCL Industries) ¥ 84 =, A FAFA4ENE HBOPET F 484 & A3k 4843%, 19954F —Z A 5|58%. M A#H ) K
A RBTN, AR RE R ARER TR Y, P ERFLAIK., BARKRMAE F o T-58 T Ast. QRS A, F AR 24 7R T e
BE. AFEUFFTHOREBEE 0, Z2NFER TR0 TEE. QRS SKCAHE KRN EEALRK. LERNMRTHOEERIL, FELKRTH
EETA L K9 5. BOPPEB G V€5 E KA S 5K RIRA F . aka s, @4ETaghleef. Gettel Group. Innovia ( CCL Industries) . Oben Group#=4&
EABRRITAT, HE AW TRY L, 202154 IKRCR51X16%. M4 ERE, TRIEBOPPZ&E RRK, M L68% AL, HAARMILE, 2 L13%
A

Bk : E5E EPET/PPAB R

. BRAPET = &HF

= b E B TR T A A, QB A S A A o e BWREABAMAAL 7, REFLERBERS, FAHHLHS
rmER PET/PP ¥ MAEZ R, F% 7T IR SR, TR SN, &AL LZid
o ; . s ) . IAREREREPETI R A £ LR T Ak qb, 2 B ARFH¥iREIR
, . B ERTFOE. BB, LEOTF. B v s : T o
FAFIER PET AR RANTOR BB ATRT. B laga . mamamon | F RAEIEALI TRA P, AT HE RN 8t
- 5 7 5
- e PET BFEE (BAR. kb)) AE. FE. AEER. | GBAMH AL, ek [ARH. BOPETEE. HE. AL —Hesa T 1Tk, H# At
SEE GENE. I, AL &% A RS MUY 35 3% 7 5 BRI @ b A AT
Jon 2N R TR AR SR PR B | s N , ] S e < ; o
: . - s o MABHAL S £, AR |2 T A FPETRHZEIL St AR A IR, 5K
#HESKC PET tﬁéz WA R, BT kARG ER. Be i Folhhe b A ARAR 2 A iid
2 A3k 5k o
Taghlesf Industr ies PP RiMRsOE. IERR. heERFsArs | SERARIROBOPP |k s hon 2 b mtnk o /
Vibac Group PP i;‘:‘]’%%‘ﬁ @%tﬂi\ Z:'T_}]i*ﬂ'%;\ Hi’i‘\g}]ib(&gﬁl g?ﬁ%éﬁiﬁ%ﬂﬁiﬁ@éﬁ Eit%%ﬁkﬂ]%i?%ﬁ‘ﬁﬁﬁi‘?@ /

FHERB: BIRAR. A MBI B, LRI AR T
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fﬁffﬁﬂ 2.1 RiE: o8 hEd, 2FEAEZHEN
LR FRBENE

REMA. BAEFHARN ZRPETRBA F &, AHAR. RELLSAMTEARRHPPABE PIEEAR, £MF, WEHM. BENM. AMARFELEATAZST
A L o) % FHABE, iR FHPETIPPEM AL L 5T HTT K. EIAMMBGREM EERARZINT 23 B RR W FHERAT LA K 635 B ZANK. BAEHH § 20205
463 PET A A48 f4 M IR AT R K. AR ER & LERSE, 28 AAPTA. MEG, AL itk ft, FAEECCDAELBRAN XL, 44 EAFIHNIY
A, L8O ETALNPETE ARG A EA JA0IRE 5. AT AR, MNP REGFHFE. WEHME TG FPETASMERAE CRREZ”, EFELE. LRMETE
WA RFE. A B AIAAILPPIEZ &, b —FTAZREAPPHERE, F/™ 42 41,500-2,00004, FLmikise . FHALTFEANJLHERALEE) AL
AR, 4o BRI 25 A H K AT £ 4500-500006/4F . BhIl, KA KA CHABEAPIEIEATIR, AR 05 APV b s ob £A4R S ATR. M EATH h 2R R B 1§
JREGR KA ZH, BAl SRR FRREAA. FTaRAF. T 43 &0, PETGHIKLE ML, RESA AL A KL RA B . PET4REERIZA.5umE L 58] B 15 AR
FAADL, FF e REEEIE A 5 23000 8) EPETHRRABR L& HAMY, LT R Z I A58 3T AR R Anik Ar By B6-4R 06 2 7= AR K.

Bik: BATEAE &

% & KRB & F F4.5-6pm
. . . N . ~ PET 2447 54 A L2 4%
/*% L 5 DR LR #‘gé«n'i N /l%kin"%xg 2 .. ST B
FRAEHT At PET ISE BFARRE S, BAEZHAE. BIEEE G ST IRIEE P B A ] 25000¢#,
A =
AR # A PET 2= kAt T K T 4.5um PETH# s B, EFFL3.5umAVA T e9PET A fﬁﬁ SRR AR S IR — A 32900+,
x| J& 88 ) R T B A E ek :
#HHE | PET. PP e (72 B EBOPPRIT A2 50K, FHA 4 17 £ 4umey PP 1 BR, ek | 28000
A& (PP) o (PET)
AR E PI B Al T AFAPIAT R 69 B4R TR AR AR A RAIA, REMASS LR 2RI, ot —Fipdt it E

TARR: SN EW, NENE, RRETFE, FRIEFFRITEE
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V4 > > < . -
B 8iskons am. marramts nns, SASLEC AL
MR HREANE

SIRPETH B R BER K, BAHARLTLEREZHNK. & TERF LM ATTRAK S, BATRE T HINME QPETAR & A AH Sk 5
TR A, ZmPETHRME T8RO, BRAWM. ZXFEHBIENH. o4MA, REREEFEL ML T EH G WA Ea) 45 2 fete
REGEIE, BB AL e AiE, 2015-2020F K E 8t 0 Z M Aefd 69 4547 2 G4 R BSR4 3 R RAFIE KA H . 20214, K E B O PETH K
TR G Tie g, #0LHHMETELH, HoENRE 0 205 H4141.9%, B FPETABENA KK Z L= H,

Hik: YEPETHE# e F (Fnd) BAk: TEPETHBE#E L% ([LET)
oY (SR d) oY (888 %) — o A  ECREEAE
. - i O FYoY . - i 2 ¥ YoY - - 3t 0 £ 2YoY « - th 0 £ 3YOY
44 433 438
45 4 41 -r25% 30 - 26.9 - 30%
40 & \ . )5
3 33 : - 20% 25 1 \ 225 229 : Bt
35 - 30.9 ‘ P - - ’ 20.5 206 %\ _ L 20%
30 - 1 By -15% 20 - / 159
< ) 4 I~ /0
25 - . _ \ Y K i
oy ‘ -10% 15 - 2 19 W 1 16 11 - 10%
) ' . ; . e | RO/
15 - L\ 5% 10 - | \ B 2%
10 ) \ -‘.. g 00/ 5 : N “ ! B 0q6
% . " 1 ' - 5%
0 - --9% 0 T T T --10%
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
FoARIR: kA= AR, AR R PT TR KF AR, SRS AR PT

A0 R E % B AL

st rns ERIESEMS AR
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TEITH-321 FM: HAPPREARANER, BFHAREFH

BT d AR L KA R R PR S

ERMR. hREFEMNE

KW%: TEBOPPEIE = ZAENE LT (FHvb)

# 4t AL E . 2014VX%&PP7‘€5 I 7 4 K 2 o B N LG — oy i % S yoy L
A, 20164 T4 b T IRREFIER R o0 . N
T, FRABEANRHERRE. fg@ 202147/ :03 o s y4 i
, P EPPATIL =48 €1K667 7 v, & &5 2004% w0 \ 1/ NA s
%, WESER KA, KEMH% BOPP M T HAE | | E
FARX AR, fmIhelE PP ERA SR BB AR 0 | / 0%
LHFH, BNFRFRHEREY, BMERLRE k
: 2016 2017 | 2018 | 2019 | 2020 2021 2022 o

FHE R R T AT E-14), Ae SR B 5P
SR
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2 EieA 321 AE: RAFMT20255PET/PPEAAE T HZ A
HUAAN SECURITIES ‘fé]‘i3 53/2 45{67'5 ﬂéﬁﬁﬁ?ﬁ' *'Egﬁﬁﬁﬁ

Wk: TEBOPPHE =R EANERKE (k)
A AL T &R A1FH 20254 PET/PP £ 447 %

il fl L H pl A S ok (GWH D 60 126 241 454 775
N j:ZJ':r” ‘J’{E‘ﬁ‘f?ﬂ ;}: ‘ﬁ' 18 9/18 9/16.‘:':’— N 7}4\ . j: l;;;z;ewm 229 580 814 1102 1452
T—P— iy AN 2 = i‘k ’ ’ 7‘7 ? T-P— 5‘7 AE AR 4 5 0% 0% 1% 5% 7%
. o ek 1% 3% 6% 10% 12%
e "J ﬁ TH 3 / /f - PR 6% 8% 1% 15% 17%
-Lm —£Ki<'353 245 Z“jt‘° F GWh &4 R E WG mAn (o &) 0.1 0.1 0.1 0.1 0.1
HEomEtTHEEE (IL-FFHFHE)
Ak 2,y A5 0.00 0.00 1.06 7.78 15.59
o ok TS 0.29 2.12 6.33 15.56 26.72
AL N 1.73 5.65 11.61 23.34 37.86
PET #t4+
PET S A (um) 4.5 4.5 4.5 4.5 4.5
PET % & (F A/ = FH &) 1380 1380 1380 1380 1380
PET s #fir48 (/T &) 30 30 30 30 30
PET 44 L i s & (/- 7 £) 0.19 0.19 0.19 0.19 0.19
PP #+#4+
PP 5 AL (um) 4.5 4.5 4.5 4.5 4.5
PP & B (F &£/ 2FH &) 900 900 900 900 900
PP & H #rds (/%) 32 32 32 32 32
PP 48 #5 s AE A B (/T R) 0.13 0.13 0.13 0.13 0.13
PET 2T %= M (o)
5 0, 75 0.00 0.00 0.14 0.87 1.45
bl -L) Fird 0.04 0.30 0.83 1.74 2.49
M S 0.26 0.79 1.51 2.61 3.53
PP XMW igZ M (L)
Ak 0, 75 0.00 0.00 0.04 0.40 1.01
-2 £ 0.01 0.07 0.25 0.81 1.73
A N 0.04 0.18 0.45 1.21 2.45

FARR: B S S KBTI P
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R ieh3.2.2 MM HREXEWALS, BN HAKRE
HUAAN SECURITIES ﬁﬁﬁﬁ&b. *Eﬁﬁﬁmﬁ

(1) 4A%ert Ak SRBsEMT HH%E Ak: BARSEMTHEE
SGAFEM AR R BRI, THEFTESAHAERELEZY, BA AARK BXEr:EBERSTMES S50 W ket Wit e T WREHEET 60 W AREELL
Bohibik, WAt R —iE B M FHIRAIE QR BamieH A N

%am Zit sk, HRE. B R R F T B0 Y, A TREIRAT I
M BRI AR, F AR A AR R R K %@i%%%% B R i
B, TE2RHRELRLEY., BATHRETR, VAT 8 RAEBARTTHE. 10%
aﬁ,A&&%ﬁﬂﬁ%%m%AkE%ﬁMBﬁAé E R R #&%
EEFEH, THWEFS A AH30%. 20%. 20%A210%, frleﬂfr?/\z,ksocyo
T HHH. BAblkEARLETE BRI, {2535 dRKlik, 4oz
T, BRI, MBAl. TSN LR T R4 e A Fegdeh URRR: AT LTI, SR SRR LT
R, B 4. m A et iR B RSk A, HANT B A ARAT MRS T BRk TEARMEE B

T0%

e}
20% 20%

8, P EAMEA T RAZ —AEM ERRKLN)AHTEL, TFbF X £E tE ]
E\;ﬁ-/gﬁ:—ﬁ,;ﬁ. se¥e. tkie. ¥, M¥e | HCM Rtk F2iT¥; LCD A 8.5 | & 4h 48 24+ 1000 3=/
' ° . . FHILFEF AR B A RS Ll | RAKSEHCELSEEFFM: & |4, ARTAAEER
FTE A § 20025 Ak —H £ EPVDEREMHAAL . A 5F4E, TF75%H HE Ml BN SIm RRBRAT A | 19 FRIF
WA et R EMH AL R, T2/ THE&SFHEBEME. Madlh ‘ A EBET R M | T CHARRARRCRA 2T | o st 4000 3
AR SR B ) EPVDBRARN A D, PETRSBAPH | < |, AR, M ERA AR |
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