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| Global humanoid robot shipment base case
ABREALR)  ———— Bear Case
When factory When consumer :
applications reach applications reach 2.
2 years' payback years' payback . & e
I ik %) Epikiks o »
W S22 3 wHR M W I35 wHRY
59% )
- - - = A b;
..... s e e hICBIEEIEE = 2 30% pE A
AHRABRBA A¢ & & g0 F & K K K L& & £ & K
EEEHEM D D S S S S TS S S
A AT
th 4 ¥
LR LS

FR R

TAAR: BHNAF, B, FIEZIERFE P

1.3. ARHET, HEXBERATARY X ENE

ABMBAEZLES T LMBEARLA—RELSK, BAELBEIMUARTHE NI T
BAEBRRER. TLUNEAZRRIETIERLEN, BERRREFTRALL: ATUMNE
NG BENEAY B A7t 43, AmBLE ZEERGEN IR, XFRER Bt ik
Ho AMEAETLMEA—MDRBNXPHIATE, 2E8M I E &, WINTQ SN
BB NFHERE, HRi, REEEF. THEZZZATEF, RF. i, FiH, B
HFARABI D e A F o

B10. AALE A = bk

Eig: B ER i B BRI

BAL. BER. HEE. ¥ % 0 5 3 — 2 Feft
G 5. HhAR. BHE

WAL, Bz, HEE. &, ERERPF

Gk AR BEEE

Ak X YT E

KBEX T IITE

i, T2 ERHA. mAE. BRENELE. HBKE

FHEFIITE I LA, HEE. EHE

EHEHIATE FSD £ %
#H kb ik AT G B R PR ER A
FHEBE Bk, Fik

e b . k. Rk LR

HAFR: Tesla, DS Power, 17178, %13 iERFLE P

AR

ABMBABRES EZR QSR AR Rk, P, AT ZOGRAEE, BHE. K
FHE, BRES, WML 20 0MXBERA. RELZARTFKFE, R ELEE, H
Frl # B A A FSD RASBRES>SE R ENSAEE BB+ FHEE. OkBFE:
AT EALG M L0385 T 2 AT FHARE, §R2EAEBHBRERARZG TS F
BAA R RARFET SIMFERGE AR ALY, aNAREEEL MM A FSD &
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GALTIRAF I H&, AR DI SR AR KERRS, A ZFHAMEN O F REN%
RKIBF) 7)o QRMF & : B, o fe B R XBHRR. BHREFEHEEARN T
FIMBE AKX T E S B, LT K IR LS A5 A X P23, 2 2455 69 e AL
EH ) HEAE B A BRI FHAR, BARQEEI, BRI LATE I BRI H KT @,
AT ENE B BB R B F B BRI, AEHATIRIL R e, AR B0l 5 F4E 5,
OFENRAARE, NHERSE, LEFRE, BIEAREF,

HTFRARY, FELSLEZAERMAMBESCH. BAT, BAST BAEATIE AL
RAHARALGEE—R6£3E, BHAEBA) BORREY, AR & LKA SE T W Re99
B ARYE, AEFRFNRAELHAE S LRELLAELREDETHN) T, RAAHF
8 4 b PR AR A T8 K AR ) R A AT AL AFEAE = A4k EIRIF T EAAE

BN AHBMBALEES ZARST R4 TER

KHRE (BTHAF)

EHL A EHkA
=4 & | BHMRN+ALEE (FSDA &)
B ¥ 7 R P 2535 4
IR 3 & & A RIE S &
B A% W R Wi

WA EFHATE .
PATE & A& E VRS A
FH B EFIITE

HEE. HAR. BBk Tk, #HAF

2. B BAHBMBAFS LENT: BRI ER
21 AP A LT, TEXERMN, 24, RER, FRE

EAVT AR AR A Tesla Optimus Sdk EA& .

D HRAELK: 7 ARG EATNE AL S 172cm, 4R E 73ke, F 0. 3h R #4205 1000,
1% A& BF 5000, & FA42 200 A~ 8 & &

@ wHREHEEEM: KT 28 AHITE (FOIEFIE) +2.3kWh, 52V &ibin, 48 i
SoC % H, X&FWIFI, LTE.

@ MFEXFRATE: AR XTENTRRRATE, 271 3 R RITE I KRALKMITE 6 A
A, KM L G EXTHESAER 14 NP ATE 2 14 NAKIITH . KM
REDITR: T2 HRENLERIHERRRB/ITERR B+ AR BB B+ R
AR
SHPITE: T ZHRENERI/ T3 RIHT ERAE LA/ R R LA+ ) 44 R B+ A
Be+Eh AR o

@ FHREM: FALEMERAPARMR G BN S XTiLT, 5508 6 MITH, 11 A8
] %, TTARA 20 5 Okg) ik, AAAEHi=RBH ) MBaERS ., KM
FHMITE : 2 H B CHREHHHE BT E R BRI ZALHE R B+RD B AR
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#1: Tesla Optimus KA KETANLLE 2021 FHSHE T L
e 2021 SFHEA M R K i
25 172cm - o
HE 1251b (56. 7kg) 73kg H
BFRATE 40 28 A
AR 5mpg (8km/h) - UrA% 1) -
REXE 20. 4kg 9kg T
cFAHE - 200+ -
AeshE (FL/BAL) - 100w/500w -
WA Tesla Al Day 2022, Tesla Al Day 2021, %{5iEXFFFE #
K 12. Tesla Optimus AL B AE S AT £ F
HEAFT Bt mERTE FR/XYP

Biologically Inspired Design

g “g\
&2

20Nm | 0.55kg

Y5
e

TIONm | 1.62kg 180Nm | 2.26kg

HHF R Tesla Al Day 2022, %15 7iE KL F o

B 13. Tesla Optimus B EIFR4HAHTER

FSD, DOJO1
WiFi, E38 %=

BAR R

FAERERBHL/ it
ITRIRELAL/RER AT
FIselEmEs

L EE

i R

M R ER G

B -
* BEEERT

Fithel .
RISF

21X

' EAESFERH

B RIER RS /1T R RS
HIE(EREE

L

R Rt
RRRFHR

S FEat
TRISRHE
RERELEL
eii=R
LB E

FH A Tesla Al Day 2022, %157EEKFFFE P
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AP PATBARA L ILAR 51%, BwhL, Rk Lic, RRB. RS SL& G, RBAMNT
45 Optimus % AT H b ARG M AT, 246 S MRBRIE, KRNTHIHE
Optimus A A BEAT M H 0. T AT, £ &RIGBILT Optimus Fl3E R AL 2.25 5 £
4, AP EPPITBEIRR A BILL 51.42%, 782, ZE(T., FHEP LY FIE
20.87%. 22. 41%F= 8. 13%, M EARE I A & bk A :

@© wAE Ebik 15.52%, ¥ LAE A 4E AL, = SARE AL, F 3t B AL & Hb o H) 3K 10, 34%.

4.43%. 0.74%.

© #Ar £ Bk 12.07%, P47 R4 24 Brbik 9.85%, RIKLLAT b LA 2. 22%,

@ BRBEE LA 7.76%, H P REE BLA 5.91%, T Z KR E Sk 1. 85%.

@ FRBEEWAT.51% FRAHESERSE,

%2: Tesla Optimus sk Ay FH

RS R LAR FRiE 24 (L) = B4 () BAR b
WAL 5 K 800 12 9600 5.91%
ATEREE E3)) 300 2 600 0.37%
FAE Fy 4B L Sk 700 14 9800 6.03%
REXTHITE y HEAE BB R 500 1 5500 3.39%
Py a8 FS) 200 28 5600 3.45%
ik AR oy 50 28 1400 0.86%
R SUR F bR F30) 100 14 1400 0.86%
FAE Fy 4B L Pz 700 10 7000 4.31%
¥ it e P 300 4 1200 0.74%
FRREESZA ko 2000 8 16000 9.85%
~ RrksAr E30) 300 6 1800 1.11%
BEXTINE s RE K 500 1 5500 3.39%
Yo kg 200 14 2800 1.72%
R IE) BRH R ko 100 14 1400 0.86%
o9 % 4 fik 4 K E3)) 50 14 700 0.43%
AN SR ko 600 12 7200 4.43%
AT 2B ko 200 12 2400 1.48%
FRETIITS R P 100 12 1200 0.74%
PR K 50 12 600 0.37%
Frksir F30) 150 12 1800 1.11%
BHERN+LES FSD % % Al %K BT REM, RIHE 50000 1 50000 30.8%
KHERE 2575 F3)) 500 1 500 0.3%
RIS B . %&4%% ‘ 71:&'3 300 3 900 0.6%
EREEFE K 500 1 500 0.3%
E AR W, 20 kg 3000 1 3000 1.8%
BARE® jugi ) WE: B A 800 30KG 24000 14.8%

FEER. By

43t 162400 100%

FAAR: Tesla Al Day, Ebay, &2\a]8 R, %/50ERFFLE P&

B14. £ FRATEBK 5 A8 51% B15. whl. BALI, BAE. FEBAASLLES

EASE S ki
18% -
16% 1
14% 4

12% -

10% -

8% -

6% A

2%

2% | L
0% - . . . . .

d AL RikZin REE NEHAE BBE sk

B

FHFR: Tesla Al Day, Ebay, &4\ E M, /3 1ERFFE
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2. mEXT: RAENELNHERBRB+HERS+RDR

RERITBEEZHRAENEELI, BERARE. RSB, RBBEHR. HIE Tesla Al
Day & 7 ¢t s AT Bk, RMFAHRERATE T B2 AIEH LERAL, H R B /1T 2R
1%?‘“3\ NFEERE ., S, AEfRGAK, IURTFHEHAER, LPRSHREANLIENIER
7F)L IR R AR 35 /J%E%f}m AR F, KR KABERA, REDITE P AR FEE A,
P Akui i % AL R By Ak 28.91%. 28.32%. 16.52% % 16. 22%. & % 4,
ﬂl%iﬁ\y\:\m%ﬁ’n\%%ﬁiké\ A B RAE R AS B o

B 16. Tesla Optimus 7% # 4T 8 T 3044 5%,

HHARR: Tesla Al Day, Z15IERFL FS

B 17. Tesla Optimus 7% 3 #4T B B34 R A 5

4.13%

28.91%

WA FR: Tesla Al Day, Ebay, &24\3]8 M, %f57ERFL P

2.2.1. RAEA FEEAL

RAENSERMEMB L, ROSH Tl THIH LAEN JE I —Fr 455869 /) FE L AL,
XA, HAR, b, RIIRFE, ROSETieE T, TR, SSBEOFEE
FAEWE N RGN, ERE AR RANSE SN RN BT RN, &R
AR MR IRAFM R, AEEE TME& L,

AFMBA—BE RN FELIRES ), BARR)D, BER, XEATEHFR
Fo AUMBAXTHRBRANR, EE2EARGKRBRAEARTRSOARERE, Ak F R
TR, TAEJIERAE R BIME ALH T, A% R KRR %m&mL@ I, L
AT ERTIE P, TERIKHE., RFENE T, AmBRANE . AIRME
7 ET KRS R ey Tk, x}uﬁaiﬂﬁiﬁn’f;’?é’ai %%ﬁkix%m:‘ R 2 ) 2SR
%n% GAE, I 8 A G RS FP VAR I e e B R 4 %45 3o, RAERALE TR

L BARELBIIE TR T AHARS L TAERSER M,
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E18. AR ) 2B B ALY R T Aode T 254 B B19. AR /) 2 BALAR B RIFHE R T MBAX

Frameless Motor

HAFFRR: FFREMR, LI5UERFIEF S AN : GW Industry, 215 HERTFL P

MBAZLEERFETRIEHERIGF T HEREKEK. K& F I Mashinoappara /£ 1984
FAE T RAELA A JERA, 12 S B2 IRTHARKF, ©hEGHIEF FRIK; LFEMBA
T ey KRB T RN IE LI BEARER, HIEFE . DEFRLFHEIITL 80 F/K4Y
2-3 1%, MAIFE] T IR KAZE 694 T,

k3: BAXT AR 4E LALIEAT

2 8) AR Kol Imorgen TQ-Robodr ive TM -TECH FiEM

7 B
4% B Nm/kg 1.1-2.5 1.3-2.4 1.1-2.5 1.5-2.5
HEEBRAN% 0. 9%-2. 5% - 0. 5%-3% - 2%-4%
TR H 2.5-3.3 2.8-3.5 2.9-5 2.2.-2.8 2.5-3.0
M S ?Eté’ﬂ R %vl’é;%éﬂt ‘ %‘#é’ﬁé’ﬂ” ’n\?ﬁ%fﬂ %‘jﬁ%éﬂ ‘
B 4 B AL A T IR A B3 % WK R B IR 6, A B AR FABHEAK

HHRI: (RT3 RIFI G Z #H SR HECR I LR, KATTERTA F &

MBNREE, BINREEHED, B REBEE, ST RERY, R
%4943 A Kol lmorgen. Allied motion. Parker. TQ Robodrive. Aerotech. TM TECH.
Axsys. ETEL. Muirhead Aerospace. Gomtec. “A Kol Imorgen #15], 2022 4 ) MAE ik 135.5
e, MERTEAN A% HE, BRSBTS I 2R SA . 2 EMmE, L))
BEAR. RNAEF. L, THE 23 F =X FNC RAEHIERHI A Z R A 4 K5, B
B TR &, FRRTTRALEHFRER, HETINT R AREHE, BTRES
FICAER 77 &, REN L DD HIRW HLE A RG] 694 Sl 2 F 254 . A1 A% T 69 B bk 2p
M), AEFRAAG A AR E R R, MR T wAG B AR,

%4: 2022 L RRAERALEHEENEIEZLEHFR

BLMAN I EBAHE

2 8] L AR NN AR E S o9 e ERIES
AR A 191_j iF,h ﬁiﬂﬁ%@liﬁé?ﬁa‘%ﬁ%#ﬁuﬁz’éﬁ: RAES FERAL, Fitd
(Kol Imorgen) 1948 %&%E}ﬁximm/{}a’l, 1960 5 Inland &5F, *{L\ AIRE A, A A A 135.5 8.85 35. 6%
1980 sk = T3R50 F W2, 2000 SF4FF AL REAE
— K@ LREF, BT, FEUARMEE) N o
Mlied motion i, &3zttt daarina, 2013 k108 X0 BTEIE g5 g5 121 31. 3%
8] 1% Safran USA, Inc. JX T Globe Motors, Inc. YoomTEEE
Parker — R L UAARAA A A R EF o AR TIRAE R oAl Py 31.48 1. 66 25.3%
FHM, B EIARAMAL, AFE A XA KRR (2018 ) (2018 4) (2018 %)
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bo I BRI EAH, Pl k § B3R
HE, OEAA, Bl R, TR Ah s KA
VIR IR R, I SRR Tk SRR
= 27 L R
AR RN R, SRR Al e R
AR . HCFIT B SaaS SRR “ 8IS HA %ﬁé“%k%; e 5.39 0.91 37. 9%
4 a%}z{%’—‘ 2 - L Je 4k N " ‘&* =R TN &
F&, RERET LY QA AT K ETE BT %
WF BT C L AR AT AR, A, L
cape | EORBRARTREHIRK, eluibrew, @ oLl BIRNL 02 .
s HEM MO RA AR B DR TR, MkT T g ' ' o
b 3 b AT —IR 4 A A R L S o
F AT Tk A Far R R = o K. 2 7 Aadh R AL, TG
. i ERHHEA L L, 23+ 5F0KE, AACEAE K. B3 E%, L .
TNEA W EMER ST A RAME RIS B AMRA G EE ARG, TraHg 20 43.2 35. 0%
B B AT
R BRI 8 T £ 5 TR s 3 A R Rk
ERET, LEMFLLADLEBOTR, 25 4
e > E X 3 SEE: z w5 3 Z % 3 . A IRBEF
P BB S RER. RNARN T E*XZHOIARE % AR B AL, A IRIEH 9 44 0.90 -~

PLC %, B &7 T AsAssdsdl &, K30 & iT
R, BT st TR, R AT
%A R B AT Y & S MR AUR AU

%, PLC. MR

HARR: , WAJ0E, RIEERFLTS

222 BE/ATERRE

FHatEE T .
1. HE AR

REERTRA EZRREREHRRE, FPERXT TRAEMNITZRRE, AR

HEBRENRKES, ZRFANB=HoMAk. DERKXES: BFEEMAL I,

ARG, SFERRRER, ANBER AN E, SEBERARERNT T, QF:
B s &3y, EAEREEMAFR, StEAE. QUI: ETHEIS, &AM
HEl, AEAE. ZHATEZERZ A, AR—A23. —AKRF, KILMRRIGR;
LT RBAAANN, —AMd, B EFHEFH. KIER T, @F B A, A F e
MERER, FMbisEsh. RALEBZAMAY, FRAEZENLR, 2UKERTAM
B, SEAERZEENEG. BHERES LR ERBENR, T2 KR EGINL R
I AR A 6 A AR A, T A AR PR 9 S B M A 69 A A LT .

E20. EE A ERAEAFLEHE

AR : BELY A2 2] 2

v

L TER A o

BWEBRRBYWRAEBCET ZRFRIEZ R BEEN” N R LR AL EZEEM,
WAL AR R AR AR AR, AR, MR A R A B AR R R LA,
FH LN DIREAHROR SR A B E NS, BT, FHR4 ) A,
R EBHIN4T 45— B, AAEFEL T AR A, MAe R T i s, s
AR ESARR, REAANFRGFE T4, BIXNBELR 200 N, FHEH 198 A
&, IR R ERERSH—B, TP 4#%42/200 E, BP1/100 B, B, 2iE 2
#3100 B, Z#HF 2 —B, Bk H 100, FHMOHRILE L ERE RS, TN
T AR o Udk ik Fo 3 KA 4048 09 2R
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B21. BB L7 RE

rREBRNIN

ERONERNTRROAE, ERER HRERWIOLR D, RRABRESR HEEWUEMTRS—N, AXNT5N
P24, RREBONEARERRET BEOBSTFREE. BEEBRGENSTR RHRHUR, RRW2EFZNHATAS

TR EEB AT HENTHE SR #180° , MM TRIREMH R MEfF2TEnaES.

DB IE,

TN,

(2709 78 7 i E AL SCARA BL B L4922 R LR, HAEIERFE P>

T EEL: BeRE, HHAFR. £7 HEFEATT. HEARRE ARAITE

ST, FRARRPEIEIR, T AR K

> HABE: KAEGMTL, BRAEERKELAXE, ZRMH. SHEMB BT

W Ee T RAGIBEERRE A, EFAXNTFLA—FKANTHELRNGZN A&, T
WA TE R R R B SRR AGARIAME R F I, HABRAEBTRAFE., A TFHEANGT
B, ETF4EIE & T A AT ARAE R AT AT K Se M 69 38 — AP UL = So 3EATE & AT R R AT
RJG Z e PR A Z oA, 121E@aF K IRF] T A HRGIKEL, ARE LT bk R A4
o EREERKRRGHRK, METHERAD TR RBOMAERX L AT, FHHEN
I B REREARIER P E KR AE, @ElsE KRS,

22 FRER T RGBT ER F23. BERRBAS FEATHREHL

b

171

38 5
. 25
20 l . i - 1o

oL | .__.__.__-__-__-__-__-_
o i ik # e @ =] 0
x % * + &

&

¥

)

.

B

3.
2
! 14 13

M

iR i

Béwo

& # % (i3
Eis 4 Eid &

1 A
r # T kL
El

i
£
H
. b 3
ik

EEIX

S

it Y ;ra i
£ % x £
i it g

EEYFBRBIER

RS

(A ik B TIS FHFRPIT) , RIEIERTE P AR : (KA EBERREFIDTHE) , RIEIERTFLE o

> EARGE: T THNBAFRERRN, —BRARTRREERM, RA2EH R,

WA B0 R 2 P RAEE R R T KT AE R 695 7 BR, R T BAIARERRARG
MM RE, FREER1FEEAAAERERA, 2 ERAAEGH %, B,
T T KAAL | N SRR ALAT, H 2 %iE 1-2 SF R, @i RIS IE S
MO, AR BMGEAERRRSD P, OISR BRE BREINT S, EA
L&A E. ZAKGNIE AR PITFE BIR 5

FRYE: BRTFBRTELS, ANFALETERS—HE, FEEFERIAZLK
BE. AMERARA, HHBRERN—FERNRE, STH AR, AEBE T H4E
IR TEARA REPTIE, WAL R AT &7 e . MEAME RS, WA REw
IHEEBLBEREA, o TREZ ERME D, REWIERANEK AEXARA,
EPATHERORERER AR —BEARSEZK, FEENEH TR

8T BARERARKITE, AR BAATEE E, R TRE U, BERREG
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RKEFTZIMIAE, RIE, FHT RRLEREESKGZ8, ZFTIRGA RHKZEBL
ERIA, TH Bme, RXEALALAIE ABIELYHSHARAEHOERIA, B
w X ALIF N E) A R T B K 89 [LAT

B24. ¥R BRBITLELELETHR. £5. HESEAKT

OB iE T & BT AT
@i A K KA E 1251 )

#H Lan3t el

OF: ¥ & (©F 3 ¥

B K. AEE K e > . PRy S AR
EF TF e o — FRTE op ks

2 E X PLE w4 A =7 g — 5

S WA F At " P Kbt F A T —EBE

‘ FEHAN
V17

A AT,
2 A

KA : RAFTERTE o

XERE: ABEAMNLRAEL, RBBRARRER *HEREATHEHE., 2T EE,
o BE AL A IS A A ATURBG T H6, RS IRATIR 50 B4, RS MAF R BB, LA NE
WAL A 7 e R A, AREEANSE, KT LM LKz, 4RI OFweek, 2021 S 4 3R 3% Rk %
THRNEEAGER A MA., BANE, F0E. PHEES, AP 2BRHLRT &
Foh 8%, LERGIS L L T%, R B B 1%, RIELL E W RIZ %, 2020-2021
F, PETHRRGEAANNT Sg—A KA R ZEFE TS A R d 46%E1&
F 42.9%, 2020 5, B AMIERBRBOL LA TILR, R R HRBRGHENEL. kg
TR, AEMLBAL KEEFSE SN, 2020-2021 -, XWERLLAFTETH LN EH EZ
Fody 35. 9% A £ 41. 1%,

F25. 2021 54 BRAAT S RIE R AR BT & F 45 F26. & EHEBRR BT R E = HFREHHEE

100% 4
90%

80% L
0% fl_-J:-é;‘q-;;-ﬂ““.
eATKIAA W ARk 6w | L miiiE A
sove - [ LwhiE |
40% = I |
: _ 300 ! !
HRACRTY 20 | Leemmsr |
10%
0%
2020 2021
HHAFAR IR : OFweek B H, ZI3IEFRTFE T AR : FEEZRTFLIE, K5I RTLF

k5: BShE ZBBABRE) BHMA

NE AR REZHE R MR FERRE MR A

1970 /£ 8 AR E, THEEAEBZHIR, BRIRKALKE 2022 W, N8 SEILBALNAT AL, HAE 22.51C
Kok, 1977 46 £ S — AL = S, 1996 S5 5 S 4 ER T, BAVEIEL 40%, HA)E12%E4L. 2022 40, B
M. PR, BN, FFEAERE, 2004 FHBREERATIEEARD HRRBERAE125FE/A, MEH) BRI, #t
P b, 2011 ST ERZT BHNd], 2022 %9 AL 16.5F8/A.

o Bk A+ 1970 F

2003 $& B ARz, 20156 FHATEFTH. EHHEATR “L
BERP , REBHNEFEK, £ “RINBRMB ALT

B A# R 2003 4 AFERSZAGEAK, §3ARRKDAPMRFE L KE, NEME
ARG BRI, QAETR BRI, 2R LIRS
AR o

2015 43 f, #3864 2387 A, S8k EiE 408 1L
AL, 2017 FHETHHRE 3000 6/A£%.

AR, WEAXRENRT, BEIAFN N, LM IERTE P o 2E
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- EERBETIIRE WWW.ipoipo.c n__



http://ipoipo.cn/

L

QB

ESSENCE SECURITIES

47 b & A/ HUAR

B> Sihe @G AFRAN, FHBELBRELE. OFPRLEFARA HRT, 24
PR MRE T REE T ERTMRFHAAR, THT AR, N8 T E ),
FRR S B ERETLEHANHIGEE RS . Q5K 2003 FEFKF A AT
R, EACHI 20 F9M L. @2010 SFAR T EMBATHERREK, FKxE, BA
I B YT By KkAEH) 2010 S5 FF45 5 %1% 08 R ABTE K 2013 4F sk 2 HF BN R I% K
BRI NAFE 2015 F 2 A L %50 ; P KA 4& 2016 FFEE6F L0k, BRI 2021 F & 2 EH
BAEE, ARG BREHFERZRZMLT T KEROGAZRA, BSmibd, F6915K
RERR, CRFANALIT BRI BALBYT ZHRBRBFRN B, B SRS
FEEE TR, 125565 E 0 EIELRBRAN R, 09150 2022 F 7R L 407 &
/2023 FRBHREY FES9 T L. ML T, 2021, BIINAEZRY 107 E5/45, K

BENFRY 6 FE/F, BRBEDERA3FTE, mBFP RANERT LS~

k6: BAZEZEERRE) BMA

NEALEMR REZHHE

A BARI

FE R R B

B EA AR BLRS B R R A HATRLIES P Ao R EHE R
FAET bR, RKEF A F LA F A AR B AR
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300124.8Z LN AR 1683.44 43.20 53.44 69.97 84.84 39 31 24 20
300503.87Z RZEMY 48.08 0.22 — — — 189 — — —
LA 688160.SH B F A 65.51 0.91 1.15 1.49 1.92 63 57 44 34
688320.SH FNH 64.98 0.90 1.72 2.52 3.15 79 38 26 21
603728.SH oy &b 5 301.77 2.47 4.04 6.08 8.41 128 75 50 36
002079.8Z FoM B 4% 108.34 3.71 3.07 3.72 — 32 35 29 —
B EREE 603662.SH | AT H 4% & 100.21 2.60 3.62 4.43 5.52 40 28 23 18
300007.SZ SUBA 68.19 2.76 3.44 4.24 5.03 25 20 16 14
2B E 002338.8Z REkd 96.05 0.82 2.02 2.85 4.00 119 48 34 24
300660.87. LHE A 120.63 2.59 3.51 4.63 5.57 47 34 26 22
L ) 000837.8Z £ AR 150.11 2.75 3.42 4.55 5.77 49 44 33 26
TE Zﬁig’&/ * 873593.BJ A 68.00 1.01 1.33 1.76 2.32 67 51 39 29
Hef 300580.87Z T 4% 77.83 2.29 2.68 3.41 4.20 35 29 23 19
601100.SH 8 5 &R 844.05 23.43 27.09 32.50 38.96 38 31 26 22
300124.87. SC A 1683.44 43.20 53.44 69.97 84.84 39 31 24 20
1R 688320.SH RN AR 64.98 0.90 1.72 2.52 3.15 79 38 26 21
688698.SH | 4h4] ¥ &, 70.30 1.40 2.01 2.79 3.69 51 35 25 19
B R B A 000970.87. P = 3R 147.10 8.48 8.71 10.64 11.98 17 17 14 12
BN EE 688981.SH ¥ E R 2144.04 121.33 57.36 82.51 109.39 33 37 26 20
300750.SZ TRE BT, 9869.68 307.29 459.74 613.41 793.21 32 21 16 12
7 B 300014.87. 1LhiLiE 1189.59 35.09 61.31 92.01 121.58 34 19 13 10
002594.87Z. b B i 7267.85 166.22 269.70 376.07 491.93 47 27 19 15
HRARGE 603501.SH % 'r }1%4\ 1155.40 9.90 23.09 35.44 45.72 120 50 33 25
603005.SH 57 AR 129.73 2.28 3.70 5.28 6.48 60 35 25 20
P 600741.S’H i,’éiﬁx,ii 578.84 72.03 77.26 87.41 95.93 8 7 7 6
002920.87. V% $io):) 815.59 11.84 16.07 21.97 28.39 75 51 37 29
BFEE 600703.SH ZZhkY 843.14 6.85 15.85 2221 27.44 123 53 38 31

TR , ZIIERTE TS (FHBFIANGFEH —HAH])
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Lﬂ QB

ESSENCE SECURITIES AT b & 8/ AR,

5. A&®R T

1) MBARS SERAM. BATABMBEANRE ATEHAK, APELE. RAF Tk
S5 me¥oh, TS E AR R, TR LA ey KR F A RAIR R

2) THESEME, ABMBAARTLNEALE, ERXTHEHN, ZAZTFHE, EE
AT Ak #F N 69 BB, AL BZAF LK, ZNS K@t E KGE .

3) ABERREHAM. AHIEATHFLER LA %R 2KEFH, (2HRIEIA P
FRENERETRIRBERERORH LN, W RHRK LA RB AL, TiAMAF
A8 % BALY K

4) HERM. % EIAHGIEANTFLAWGBHAEY®, FATLTHA S 5] 5 LR 4 BOR 89
e, Am KRG, I, BT EARIMTIR KRR E R = AT 5 L0433
R — B AR v o

5) MHELH MM, ARELETF — BRI, 5ENIFRETRA LR, EAE,

s p— : g
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ESSENCE SECURITIES

F7 S L/ DU,
B AT LipgIREFE ="
I HE TP
A KT —— Ak 6 /N A B3R FILE AT P F 300 453 10% 8 A L ;
Bl K —— Kok 6/MNA RTINS F 5P R 300 454069 T 5hta E A8 £-10%Z 10%;
KGR —— Ak 6/NA BTN EFE RGP IE 300 4530 10% A VA L ;
TR 48
A EHRM, Kk 6/ A I MEF R AT EF P 300 F4k A

B — H&AS, Ak 64 AMIZITIEF R KT 7K 300 38R

EoArimEe ="

AREZLHWIFER, AALA T EIERLDEIE T HIERBZ T EHIRLTAE, A
T ME T AAN RIBEG A EA S 75T, FRIEE SRR EESN., AR TEFTL
W, AR BN N IE . TS B A FARIE, 4t B

B AN ARG IERBET E ML F AR ==

ZAEFD A RN S] (AT RAR “ANE” ) v EIEREREZER2HE, BITIE
HAIE LG T o AN S R A F AR T AR IERZTARE P RIERIZT
A TR B R AR ARG A2 E IR o AR LIRS, RIERIZI Gk
Gty —AP R AT X, A 8] T AIHER BAE R AR K = S f A, T A S KA A X0 B
FHATOAHN, HAGERGE, HITTFRFRTOTERL, FMEIERFT LIRS, HF@hnd
LS

s p— : ;
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Lﬂ QB

ESSENCE SECURITIES AT b & 8/ AR,

B %z ==

o AN AR AL

T A AL A RE LA AN BRE P,

AREE T AT AR GIEE, 12N RRIEIZFE &R T ZHEE, RAME,
AREPTBAE & A, BIRAHEM R B AN 8] T ARE KA S B ey Ar, KRS F
A9IE R RAZTTATRAGMAE . IMER IR T RN TRR 2 M F . AERFRI, A3 TheiE
B IR G ARAE BT BN — B IRE . A S R AIRE PS5 & A
TARHERATRE, ANSFHEEANL, LT H XA &EATA, 2 RARIEAR
TR B, A H B ARENE EAET KRB FH TRESR, RTHE
L AT R EA A R BN AETH K ARF A Z RN EHRARE ARE EX T EY
M, —RALN S @E P R RREZEMRER R, WwBEE, FPTARARNS]
AR R 2 — F F 1)

BRI UT, A 8] BT B KERALAN VT A6 2 45 A IR P 3R 2] 69 2 8] BT KAT B9 E 5
RIAMI HATIE R R 5, AT fe A X L\ 8] R4k B F RRBILTRAT. M 57
RAERFRFMXIRS, RIEEPADERE. BPTRHEARENE S LR R AGE
—HFRE, TARINARRETARKE P O F ORI HRE. BETHFLT, &
RE T ERTER LG E LS A BITEATAGRTEN, LA E LN TR T,
AIRETREAE A L, FrAE R For ik B9 IRIE R A k. BALFIRILT, Aon &) 7 At
T A BAE B AR P 69 AEAT A 58 3| 8O AR AT AR AR AT ST 4L

AAREBAAL A NS TR, KEFRB T, ETHAMFA AT AEAT RS XERA
AL KA. BRI A AREGEATIH S wiEF AN SR ET3I A, PR, FAEA
WHER AR, FEAB AR CRIBIEFRD A RN ST RLT 7, AR ARE AT
AT R R &SR M A5 5

AIRE 0 BELE R A AT 530 A T AT IR 69MB0R, R £ B 877 R AR AT i 49,
BRI, RATERERNAE W Bk, FALRFPITERLELGHRE, F
EAAE

ZAZIEF A A TR 8] 3F K B B A Ak LA M — 1 R R A AR AL

RAGIEFRH R F S

el
M Ak
L/ B
L&
W Ak
L/ B
FET
W Ak
L/ B

FYTiE BB ERL R 19 FTRELBKE 33 4
518026

tHEFTRoORX AKX L 638 FTEHKKE 3 B
200080

R FEMEERITI KL 2 TRERELFBKE 15 &
100034
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