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B 2IAER AT ATELINGT, BT TRE®AEFERBLY LA £
B RARIREE S M ATEL DA RETRIT, RAEATRER S, AR IR
AR P ARZ OB EAE N MRAZ, MR REAARAZ.

bhik BB AN E A GHRARLERKRAEE L O3 K53 R4 i RGHL . XA E

EE R, BARREEAML, HARRBE R AL ARG S, EFERATEANE

ER|E; BT EA B R MR, AT EARMRAL T A AR a8

B HRAHED: Ao EREetEEe T ERF T2 d R R4 E 28298, T
HAEH & G MR,

B R ARES: AL T T RENIATHRA, EiHEIRZERG LM ELNZE
ki,

B KBRS AAE, BEBEKE L (BTF): Mbitgie TR (BTF>10:1), 3%
M EH AR E « s 4 £ BTF<3:1.

ARME R Sl R LT AR, BELA B EH, L PH5MATRZME

- RARTBAK, FEANBEEHF R G ZEARTE, CARLEREOESMERAEHHE

HEAFEFEA.

B GE 23 &8 SLM # AR 414 7 LEAP % 7] & shiutd iR ki ik, 2015 444
7=, 2016 4F:@3iL 7 FAAAGE, EAURF T LEAP & 3= L sh#L, A ZE 2018 F34
7 30000 % ANMhiders, O AFEE BT IR

B GE »3) 3¢9 GEIX A 7| &R Fhput, A2 H T 304 A8 M 415304 380 R"E. 1K
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I\

JEibet AL T25 AR AK. IR B AN RS, HADNT 2020 F 1 A £
BkE TTTX EHRK, REARBER AT RLLNMN, 540 5 R RS &
PR R 3P R AR

B E22NE KA SLM HAHFE T MELHIIERT R, S5t R L4k, 5
T 50%40 R E 442 T )% B .
B 2B HIE N SR MR SRR ITE R, ARB| R ERR SRR,
FRRER, FEEGH IR R BT AR R4 KR 2,
B % 14: GE 28] R A4 B3 A BR B 1 69 kb i B & 15: =H3bRt B BR300 SR

THRIE: #F. RANEBIHRAE €17 BE DI LRI , TARI: BV RANEBAI I E AT B AP RHHD
FRERTL s 1R ERIL

EHFEBARAHESTMREL IS S Tt F Mg,

Y A — 2R 5 R IR B R EAL, GEIX 4 K Z 34141 34k A48 AR 2 R S
A LM, LA AR EBM HEHAHE T 228 /- TiAl A4k /ERieet i, 53] T
REFHR IR,

o EALE FIERARR R SRR TR F KA EBM #FH A& TIAl A2 1K/EH
et F, O AR AR IEY R,

B % 16: GEIX X ¥ EBM 4% TiAl &4k /E B3t 4 BEAT: MERSIIT B 4B HEHAFEEHR M TER

STAGES &6

1,"‘ % |

gy IR ER
BB L « B - bp
SRR S it

- BB

TR

- EHTHE
- RAE

- R

i
: - SERAE
- - AR
R ER
 BERBER
- EEREER

15 BIERTL Fo

HAFRR: 10 RANEBIKIGH A CATEL AT RHHD

TARIR: L5, FIE (WG ERRERTL DN F A, 154
FERBFL F o

£ RBEMEEBAR (HABRATBRTNAEAK L-DED) &) 2 A FTHEmR&iiE$
AR, B RALEE, RV T RA R B RIRE, £ A T RIGREIT
A,
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ARt S AR IREAE A ], S AT % A 7 £70, RS HATIA
i A TAR I, A R F B,

B &R EAMAE TAE AR, EArT R AL H® SRS T B ot R BER, ot
RS R AR, T RERBGE A 80%, REFU 50%. A%IFBE 8 5 kX
VA RBIXE R, RAYMELBEREABRIEK, TUARAYLREEE . LRIEHFH
T, KRR E bk LEATIERR S48, iz Eer KIS S EA.

A& 18: EMELEMER VIR TE LIS A

HHRR: ] RA (EBHRIGHE CITELNAT LI RNILDY . 1FBAERGL P

AR REFL. HRIR. AL GEA B AR L RRK IR DIE A EED AT H 4141
B B BKATF R

ERIBAMN R ZBAERKFRE T EZHER: 1) RIKKFTRIHIY 2B HAE L

BEE. B ARz, ST RN T AR, 2) HRIRAT A FF 3% 09 8 AT

R Q AFFEFLHF T, A EAIE 5 L AHH ] B 2 e A b Ak

B RMAA M P ERRR AR GS, FohIEL, B&#ESIHE: 1) T—K. &
R MR B — A, AE RS R BIAT; 2) bR bk SR B 2R LR T sk M s,
JE e N AR, B) —ak ek, e Bl A B R A, AR BH3E A B HA T XA A
&, ERHPF AT EINZEN, BKR. RERR. Bk, LT3, BILREF
e, MR BHHAA-LE -2 fE— R I,

£ ERTF M FEEARLR FRARKFEDIA: T %0 BURAAHM NASA Fo K 3T 4

AL

BB FZIN, R H LALR A E) o K ZIR LA E) (SpaceX). L EAR

(Blue Origin ) 4. 34AF & F EANE| 2 B #0938 A 5 A R An L SN HL LA A ZF

B % 19: NASA féﬂ%ﬂiﬁi&i?%ﬁ@bmﬂﬂ/\éﬁﬁ %

e 82 TEN T

HAR: £FF REE. BRK. [FHL (FGHRERRERRK L DI ZTRY , (3R IERFL Fos
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¥x@: AEFEAR

EHmZBERANG: HEEHFHERRG R RBFAERNE LS EETRRETEZRY
AR, EAMHRER R LT B kA LR, TMREHRERS, gELAER
ik, X—REEHRY, MR RRREARETLG AL Z.

BERRBAEDR. B HhERIENTERARZZ — BERIX. 2KF.KKE.

X3, FNEAR (BB A fe A E TAAT R AY HIE, S TFREE, AEREER

b 10%, AFE R EFRIE I 6%-8%; WA THAERIAE, FRE 10%, LALIETR

7 5-6%.

AREARBAT AR R AR AR K WRIAE4LL ) 48] 4455 49 (Wohlers Report

2022) #4%, 2019-2021 54, & ARG 41 T IHAAL A 19.46 1L £ TG £ 22.26 [LE 7T,

CAGR i% 6.94%.

B MR ESRN L. & SREREAT EXT: TR I AR EE
. FARARA. BAEAGATLR B A,

B AREFLEME ID THPBRAEA TFARAERE, FREFTRIFORK: 5. K&,
B KARFRS fo b E L CHEHBEH RN TAERHGE S, RV HFETE.
WIRARTAR A, RGEIF L.

B AE ATk 3D FTEP RGBT AR E bik bt MakerBot 28] 3D ATEPAA AR L HE s,
322020 A8k, 2021 A 4L — 126 F 3G A0 T xF 3D 3TEP 4G 2 ),

B4 20: 2019-2021 44 FRIAE AT LI M52 A B4 21: £LF K M850i 4RI 3D 47603 £ F4a

SRS TSRS (I2255T) a—yoy (%)

23 oo 1 10%
2 r 9%
22 | 8%
21 | 17%

= 0
21t =
20 1 5%

1 4%
T 1 3%
19 1 2%
19 | 1 1%
18 0%

2019 2020 2021

FHEIE:  (Wohlers Report 2022 , #6.74F2N5] 2N, 154 TERGS HAER I A 3D FTEP ], BRI, 15 2RIERBFL s
o

B7Q: EFAIR

E JFARIRAT I A 413k R 69 5 F beag 3K, 2019-2021 43K [E 77 47 k38 4140 3% 7 B AR
B 16.5 0 £} £ 23.78 10 £ 7L, CAGR i% 20.07%.

B 3R E T ARG AL AU FRT AR . AN 8 46)3% , d B s v A B s K3 K
FVEMA T B, SATAE A A B Je ) F R, AR, SR eT VAR FATEP s AR 3 B 3D
A, BBR L F R R FARAKF, FLEEFARRELSLTF.

B SRR AREEAARE A T2, A THE LS E A HIE R R, &
Bt #54 3D ATEP P o T2 M4, T2 THELBT A, uls L 25,

# KRB A MHBATRANE” BIEARTNG, BAH BRI E AR A ARA
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%, Bld=

BRI BEERR. GASRSE: AT RIS, FRARINRE, AL WAsr 8
AN, TThRENEE, FE. L. &2 94:4d, «ﬁfg_%ﬁiﬂﬁ‘lﬂ\ EIKFRER, A
HIR [ I KF

B FRFKR. BAEIK: AREREGMREIE, ABE TS ITHFRAFRAANMBEFS
B, TREFARMESHE,;, RIVBBET A HE KT

[ | ﬁ'ﬂﬁﬁ)\ﬁ‘%]:ﬁ $%x WAL B EARENELHER, wAF. F. F5. T
PR AR , BRI RAER AR, 3D TP T EIAFH A AR AR
Fi&j\_‘l)bﬂbo

BN EHASARREITR: Bt = Y RS e A et i, IR TAIRIE.
MM A %&M,kﬁ@AA%ﬁH%%%ﬂém%%%,ﬁ%%%ﬁ 5%EH
JRALAT VP Aol 22 7 B0 A 4 IR,

B YRR ERERFRYITI: AW FETE AT IR AR E M, Ak
AR ) PER, A AT R AR B E MR | AEBE. UAAKRBESH (£
ARG R ) TS KAAES) M B Fo AR B0 R AGIC TR, AT Ia) Ao 3f B 1940, fE420F 1)
mkaﬁ BB T HL A HAhY. @iL 3D TP AR LI S AP AR A R A e By AT

famsE My, M SR IL—AF R % A 2h 4 ) B AR #h 4 AR AL

B 3D ATPPSNE R A 3D ATEPSNE & F B k6 A R AMME AR 5E I AR 8 TR,
B3 2RI . BRI TR EHARREF e F K, Hat =B 4.

Bk 22: 2019-2021 43R E 57 AT LI M 41 AL B4 23 3DITHEFERIELR
I ET TS EIEE (225T) —a=yoy (%) T:kh 30 printed pelvic 3D printed titanium 3D printed skull 30 printed polymer Hip joint prosthesis
defect matching  alloy cervical fusion implant ]
25 . L 40% prosthesis cage fusion cage
1 35% E ‘ -
20 | : = L
1 30% 2 i @ 1 | Q
5% | 1 25% g % ey A 5
1 20% _
10 } 1 150 “}% [\ @ T 5
1 10% ) ( oy & =3
° | s% LN, B g é ’ B
o 12 1
0 0% ; 3D prinf implant 3D pri ical 3D printed osteotom:
2019 2020 2021 e b el s e Ml e
FAF I (Wohlers Report 2022 , #54F2\d] 2h2e, (522 7E KB4 FAERM:  “BBRAEID T BIZLR S, (5RERGFL s

Eb/u
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3 PRI R Z ey

{51X1UESS

CINDA SECURITIES

3.1 1EHHIEF AL HEE

WA 20 40 FHER, CRBRT —FTE Tt BLNHN)NE. LA
FEIGATHIE F ALK (7)) B 2023 g4t HE T L £ A FAgIRE GEMEIE T FRER

BN NG, 1) L £ 2038384585
A T Y A

ZS R
¥F; 2) Fig:

=Rk A AR S A

VA 3D HTHREA T AL, K FREITHIR

S BB IBATHAE R, AL F LI FMbs; 3) T ATLE A OB EZMTMK.
AE Tk, ASAGEE

HRF AR
Bk 24: ¥AHHE T LA TR

~

RN, Bl wF Tk,

HMEAE, B EE. MAE.

IEHhlE~ e SE

— AmERceEmiRE | | desmstommy | [ SR (o) BMBETEREE | | BRAR | sEEE
- ’.%;m:fii'ééﬁ ) :’r%_ﬁiitsni%liﬁ{)‘( ] w\éﬁ%lﬂﬁi%ﬁ%a‘ (NP1) I*\z::&f%ﬂ ]
(POEREEERE ) L Swemes | [ BUsRGH ) SHRETEREE || | A%ER
(R ORIR | PREHR T——‘_[ SRR e FRusRIEH (sv) EEBIETERES | reT i |
H  arEes | ’[ i R O BokeRR (ens) BEMRISTZRES Cwmar )| | rwe
H EEEETe || [ | SEEmmeEGe | { eieg wew) mEmeTEREs || oaEsx || e
—{ meEEESHY { miERnRE | | Smmis ] [ memmess | L mms; m&wg
L1 1

))m

———{ SAMREETIESREE | ——— emEmnsEs | P
ey oo ]—[ BOCHRNEE (sL5) BUHETZRES | —[ ne | [ A% ]—
{omskastrin ) [ (SEIRC o0 BORE | | T e |
PREP

T R ki X ]4 BFHAE (D1p) EMEIETERES |

([ SBi (o) BpEE | Ceme ) (Cam
[ mEm [ EEETRSE (0l BHEETERES | ‘e S
[ meempAmE | | SETHE () il | [ meEsR () BEHETERES | — .

1Y /N SR

- mRasRi | [ YRR (Fov) EHHETEREE L e ) s 1
- masmrme | BESTHN | | Saumsing (oe) ToREE | H omEm | (xR om=
mEARNRH) [ vsRvn )| T TIECTON — ( owsve
— kememmr —— gams — { |

Er=3EYaE""S

HARM: EWE (GG HETFLRRRE

O H4liE Lir: B4

s 1ERIERBEL F s

IR L R R () B

% 2023 Fig 4t F Ak F4 B

RE GEMHRETFRRAIELY, ¥HhE L Bk QI8 LRI, =4k

K& MBS ARG, FRAMMAE S T ERREFAT.

B BHHREERRMN: A RHFEROLABIREL. S ERLE. 5] X SA AR
k. SMHETFELEAEHE%. HERLEE. SRR LTRF;

B Cghfikg: adEEaX 3D i edEE AR X 3D AL

B EHHESRFRG: QiR RN R A%, TRt A A SR SR A IR
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B FAMRAET TERRE: 08 1) 2B T A KBRS S0 A RFMH A,
R, ESBHAM. HIRESH R, 2620 KA. §iREE R
4 2) FeBEFAMM: CEANGL T RAES B A4,

B R 25: &% HE 2RI E

RN AR TC4. TC11. TC21. Ti5553. Ti-8A1-1Er. T6A17Nb AR 5. wEAE. iR, AT
EEE A AISi12. AISi7TMg. AISi10Mg. A17Si0.6Mg. AISi9Cu3 BEAK BAG. W ER. R AR AT
Gk E Mg-9%Al. AZ91D. AZ31 FEA . WIRES

SIS BRE 316L_304L. M2 Zi%4R. H3 #LE4R R AR, BB AR RAT

e N Inconel 625,Inconel 718, Waspaloy,Inconel 939,Ni-Ti #kitie a4 |f &R, &/E4k. WAL, BHLF

HHAFRIR: R K. RZA Fl RO (EBIGHHELE, HHRUBTELRDY , (F2IERFL P

3) BRI R S OEF B T4 (PREP) 4l ¥&. 2510 (GA) 44
EBFEL (PA) 4054, F5FH (PS) 409585, Lok, BRI, AHE (&
F 3G AR E AR KGR —TAB T WA ik

B ¥ TR EN (PREP) 4 1) G E£EHLENE T 1974 58 4LW, m)E
ERTIARENLREA . 2) RE: & hikGikst, FEFB TR, B
K AR SR A R, RABBEAB R, 3) KA WROBEZRTURES B
FINE A8 Ko Aol A dE ik R dw ). 4) B8 IR BT R 8UK, T8 2A 5% 4

&, FHEDARARKIES.

B AFk (GA) #8: 1) GA RS A A TR EBEHRAFHIEAR (VIGA) Fo ek i 45
WAFALE AR (EIGA). 2) VIGA #= EIGA AR A B & & KR ke /B i R A AL
RBHBREBHR: VIGA 22 /R ELZHIRFH T M. Bk, @ EIGA 2%
el h B EME R . 3) VIGA B AMFEE: L6 &h REw %5
#<100pm, #2 3D 4TFPER. 4) EIGA RAKME & # L T LIRS T ZHEN
AR, RETHRGLE, FIKT BARE.

B FETHEME (PA) 8 1) AXRE: $254 (@1~05mm) EAT L ELF4
SRF B FRGEEL, £ BLREBAREAM, ERATAT 5420 49 HHEAIRA
AR, BEEAFR K. 2) PA R mE K AP&C 23] S A 694 B R K.

B S5 TR (PS) 418 1) BRE: HABEDREN

BRF B TIRE, AR

A, Rk, EEEIKAER TR AR &G, SN E BTk A I 5 E AT 5 R
Bz, 2) BB PSEARA G REALLEZ. 2B BESAYQFRE, *
B RH & & E A48, 2 W, Mo. NB. TiN 3. 3) 3£E LPW 23 F Lk

1 PS & 4.

FHERE — R fd B AR & E http//www.cindasc.com 17



http://ipoipo.cn/

B R 26: HMHEERFR T R ke RIEARER &

A

¥ 5B TariFWURFN BT HFE 5B TR
PREP PA PS
Ko By AT T | AABRAEHREANSRES
BB F iR, TAEFH BREFBTHROEEL, £ |[BTHRT, HARFERSE
Fse FimBatt, BOAKR |BEAUAKERERRBG | BTk, AL | BEk, ERBKAER
& PRI T EE At A, | AR RIE B B E AR R Rtz b S A ERA | THREHE&RE, #EAAH
LB AR B AR, BEMFDE | F /G RaRAH05 BT R
IR Bk
I~ e A FEREE. SEROGLNE | EREERSBEELSENE | L. - N
£ AR (7SR L e S4B 4 B BEM. ERAEBH R
o Kok IR <250 <100 <200 <150
29 2 VlGA: ii% N
4w AP £
mAy AT E & EIGA. it E 15
EZ AR T LB ILAR o AR Ak R RAE Bk W ARIEER . T AL E AR

{51X1UESS

CINDA SECURITIES

HAFRR: Do)t RKL. FhR (EBIGHHEHARIILRERZLY , 15LREFTL F s

QM HE T LN NG g, M RIEIRE R RGBT L R KX —,

WAHRE A E A K SR AT IR, Bk & RAEEAREANZ LiE P BB SR,

R TH KB TR B ARAEATEP IR Sk 4

B SRS TN REBRITHNA TALITEPI: E48 A5 E g, 1) REEITH
M FEEE SN2 @BATEPAAR X F AR, HAREL T, BARZOAITHN E
eIk, WRTEARZDEEMHEETYNZEFE; 2) TLEITHN: 52
ERATEPHA L, TABATHPHBE AR 2 5, TABAKR, —AUARERERAZE, 12
VAT LAk B384 = b2 BB REE KR A 4, T2 ERikIg KB %,

B AR AT S B X&) WAL 3D ATEP RG] . A E] L IR SRR
2, REGHT AAFEFRET, MR T ATk IRETIRG .

Q@A Titg: BAAN TG, R EBARETHO MR 7 X EZ5H BEHE.

PRI E A R A 43,

B MR R ARG T RR RS I =R, AR ERARLE
RS S, B SR ARG S R 04

B 54484000, KA 2 R RIATRITIIER R R HE, 7T P Yt 5 25 mA,

B AT A SR B T35, AR R 3G AT R HOR TALEE AL AR 5, BT A I
A4 LY Tk FILH) 58 R E 5 AR A IR L) T 4.

3.2 EAdhE (3D $TED) HEXZmIRAY

(©}:zyat s

44774 (688333) 2 EH AR A= LMAZ L BIEMF L LZ —: N EEZFITLRE

Bl AtHE (3D ATHP ), AR PR BHMFEHRREEMEFE, L5EE: 25 3D

ITEP R SR S R EATRRAE . RMAEE 5 A = EMpAX T TR e T EHAK

B4 (A2 H b AR TF RS ).

B 425 3D P ZHWRS: 1) 8 248 F ZRE K B s HA(SLM ).
BORIE BRI (LSF). wIRME A 4143 K (WAAM ), 2) /&) iEHHLZ AL R AR K
BE AL 0 B iz 8 R TR B AL, o7 2R AR A 50000 A1
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m 453D érﬁr’i;':éﬁw;&iﬁ- B B AR T HORE RIEARTY . bR R, @
TRIG ARk F A7) 4 3D TR

B 4B 3D 4T RAH: 6] A BAH. ik, AR AL OS5 @A £E
BRI Ra, feh B ATl G AR A AT B AT AR

BHRHFEIMEMRAIR, HEFLH TR, HTYH, 2FLGROEK:

B 6 5514, 2016-2022 F.>3) B H 1.66 1234 £ 9.18 1¢, CAGR 4 32.9%; )244#
FIE B 3132.7 73 £ 7949.9 77, CAGR ) 16.8%.

W 2022 4, 28] EH9.181C (+66.3%), JAEHA)IE 7949.9 77 (+149%), 2023Q1 2
] B I 1.331C, R K 48.1%.

B % 27: 2016-2023Q1 44474523 B Ak B £ 28: 2016-2023Q1 447 48] Ja54 4
—OTRENEE (1Z7T) a—yoy (%) A HRFREEFSE (Bbot) —a—yoy (%) FAERERIEE (%)
10,000 1 200%
10 ogs 1 70% 5000 8,670 7,950
9 - | , L 5718 7,427 S ag0, | 150%
5 o 6,000 | 1 100%
7 P 4,000 f3133 3426 300
6 5.52 48.1% 30 21% 4 50%
1 40% 2,000 17o 9% 4 12%
5 322% . 32.5% 212 19 o . -10% 2 1h,0%
4 3.22 o1 1 19% 1 -50%
3 | 5op 2 : | 2,000 '
2 | 188 ” 133 | 4,000 (2.840]| -100%
. — i
1 6,000 | 5%331) 1 -150%
0 0% -161%
2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023Q1 8,000 * - -200%
2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023Q1
FAH R L ERIERBL s AR , MERIERBFL s

BIRBAY AT Rrl, 8] VA B AIEER SRR

B H T HEZ AR AT BB, BT R B R F A, 4RSS B AR
AN R AR A B 8] ) B A B AN AF BARLE S, 28] T 2020 5 10 A ;ﬁ%b’i
PR M R BRI R

B 2016-2022 F, &) BIRRN IAT#ne 2844 h 3133 Z UK E 242 L,
CAGR # 40.6%.

B BAGHBRFRA: 2016-2022 F03) 26 EA R B 42.9%4R £ 54.6% (+11.7pct);
B R BEAy AT H o 69 )2 84 A B 18.8%4% £ 26.4% (+7.6pct).

BR 29: 2016-2022 44 H4F B R By AT R v 6 )3 88 A 1H & A& 30: 2016-2022 441 # B A e ) B 442 7+
S IES

— RS SRR SR (BoT) —a= R (%)
w— BIRAA ST IR SR (%) 8= ANRFFEERER (%)

yoy (%) SIRFRIRRRAR S A0 BB T % = (%L, gop

30,000 1 120% 60% 579, 50.3% 2.7% 4899 _ 48.6%
24,204 . 42.9% 41.0% 43. -
25,000 F 103% 4 100% 40% W

/ o 24.6% 26.4%
20,000 1 80% 20% | 8.8% 15.6% 19. 60/0 23: ,A), 21.6%
67%
7= e 23.1% 21.09 8.7%
L 1 600 18.8% 9, 19.6% - .
15,000 11030 60% - 15.6% 1 I \ AN

10,125 '
10,000 | 30% { 40% \./ 21.4%
9%  16% 7,427 _236% 9.7%
5,718 '22% 6 -20% | :
3%

5000 | 37433 3426 { 20%

% i -40% L
2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023Q1

2016 2017 2018 2019 2020 2021 2022

HAFRIR s TERIERBFL o HARI: s JERIERL F s
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3D TP HIML = dede 3D TR B R BAF O A 2 8) B KAz £k, 2022 FE Ik & pbA-it
96.5%: L ¥, 2016-2022 5, 1) 3D 4T & 4] =Bl &b § 38.9%4% 5 £ 50.9%, #=H
T 12pct, AR E F—KI 4, 2) 3D TR GEABRFTIE L G 26.2%RF £ 45.5%

(+19.3pct). 3) BAt#tEIk bkl 2.5%# % 3.5% (+1pct). 4) M&E2-3) A AF 3D 379
RAAHRE R, REHEHBREILEFTH: N8 T E2@d T 0 (55 ) KRE
A fEE EOS 22 38) #9354, 2016-2022 Fiz k5Bl &tk f 29%M 4 0.

NARBEBEMFERK, FERmKFRFAPEAANN AR, RADATES.

B DNEBEFREFRA: 2016-2022 NG AL FEFEH 9.1%R_E 17.7% (+8.6pct),
2023Q1 2~ 8) AL & 4 31% (+0.4pct).

B 2022 508 #t— P mIBAFR L S K AR TR 1.6310(+42.33% ), AR T FE 17.7%,
322021 4T M4 3pct, T2 A TG KMWEEIR K, AFE T EA FTEIK.

B & 31: 2016-2022 44 4 &k 4Bl b1k B & 32: 2016-2023Q1 44 W AL & B &HFR i %
= 3DFTENERM =M 3DFTEMG B RE LB . = 9 sgnoe (o
3D?ED§§E* —I'% gﬁiﬁﬁﬂt&&ﬁﬁmﬁ w15 25H (5oT) #—=yoy (%) EEE (%)
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