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A, A4 3 A A RAT L EAA BT T, AT LB AR 2RI,

IR FE KA EFEE, RARGRE. 2022 SFA7Ik WG kA4S K4 5404
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ARFFBATLRARSHRARL, ARABAL T EHE, FE2ELZHHEAE. St &,

TG AR A R AL, AR BRI A S, BB AICE AR k. 1Y A%kt B
EEAGEM . BAERIE. 24 E AT SR AT 7 @ R ARL B T s,
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GET 4 J& B B3 A0F 1200 #k361K 204 3555 90 B 2022.3.31 9.5
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B 8: 2021 %A A AAM A B 9: 2022Q1 i§ K4 28 Rk iR R M Ha ]
ERIBARK KRS,
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EW R R ENaR &N

2022 4% 6 A (A TEPA“tw A FA GLR L BRALK 69

d4m) PIRE|, 2] 2025 F, THARRFA B TAE
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600GW
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%32 42 2030 7T, BCAAFAEA 5650 /IR T A

AL, VAL R T LB AR M, SRR E
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B3 B B KRG o bAR .,

2020 4 A AL (& T F e+ EFx) 2022 5 4 A FEEBUF R T CGEE R 22 K%Y,
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2021 F SA A LB G HEH A XK ESE, AREXR

£ EXNME 124 A MAZE R B 4 5 FABPE Z K

% E 2045 4

FEEHH LRI TAM EPEME, AAEZT, 2

S el et T ‘ 2030 %, . IR HFHUBL £ 2300 5 FRLE
2021 % S4B B R4 3G KITR]", 2050 F LK F F= i e s
4200 7 TR R JE); 3] 20315, &@4A XK R EM
HAEN A %) 3600 7 T FL, &% B KR R EAALER
90%vA _E.
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AEEY (AIRT B F IR E) FiE% 2021 4F B RKE A & S Ae Rt R B RRE T &
B A 20214 5 A 26 B, AAEAANREXBIIMEITEN (DREE B THAMRR, S 2030 FTHAGRLDFT &),
FFARHEEY, ARG XA T B RABUTIR B 695 2050 F 50 MILETH 22% F 24%32 5 %) 36% % 38%.
B P Fa b B AR,
2021 4 &4 2022 4 4 f| Eifit v pRAAFAALE
PR 2021 4F A 2070 4F 52 IR & AAR AR HEA B A7 40%, WAL E 25%, FRitF| 2023 4, FPEMMEEETAK

[ AE353E K 29 60%
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A PARE AR, HRE AL, FEE, FEREAR, ZRRER, B, R, AR, RERASD, BMHZ B, b
B EE, FEG O, FEE, FEFEEFE LR KGR, EVFE, T DR, AR ERTE
HREERAFE TFTHE, FAKE R, 2010-2021 FA2FK AR T AILE &R AE 042 £
JUIETHEZE 0.05 £UE, FBtail 88%. 2021 FRARRAALRE AHRKEL T EFHE, &
iR BAMRBET L B —F, BHAiTEAKRAL BAEARKIENWR LT, EK
FHAKFORE, CREBRAMARKTFEZE ., 2FRBR L O bR RIS LR
BREXBEATNERNNE, ARELCRA LA RATE . TERFRTHES MG )R
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2014 2015 2016 2017 2018 2019 2020 2021 2022
0

_M.Eﬁ,ia*ﬂ.é (ﬁ:}:ﬁ) fﬁfﬁ#*ﬂ% (ﬁ:‘:ﬁ) 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
e [ B S IEE (750 FEAREAIEE () R EEE (2T RA)
RERBELLE (A4, %)
HAFRE: WA, BRUERE, BRIEFFL TS AR , WAR, ZFAFR, BR%&TA, BRER

By, FRIK, BRIERFL TS

KRATLZEAF BHS. XNFT 2023-2025 F A sk E iwﬁ A 345GW 3%
544GW, 4R35 538k 25.54%, BE W3 ENA LM 149GW 3% £ 273GW, #i%\ 5

ik ik 35.43%.

B 14: 2016-2025 F 23 AREMEFHA (GW) B 15: 2016-2025 4 & E#HEARENEEFR (GW)
- - 300 160%
140%

500 50% 250 120%
100%

0,

400 40% 200 80%
300 30% 150 o
40%

200 o 100 o

0%

0,

100 o o0 o
O ) I I I I ~40%

0 - amal I -60%

SEEEEFTSES @”Qf@” S
m— TR AL HiE SRR =

TR EANE, Il 00 FRAG L LR ARSRE T HATRI: kM4,9m«mm#ﬁﬁﬁﬁi##iﬁam5
ERBRAY, ZRAEFFL P TN FHREDRRR, BRI S

2.2 AR IERBERRF, WIBFRABUEFFSIEK

RE LB SRR, BHRREEERBRBTLIEE. 4RI CPIA, 2022 £ £ T
9L A A SRR I AT, AR 3 b i E] 40.4%. i3] 2024
o MEALHA @A AN T LR, REAT BN R AR, B F R
A5 AR E RIEARAT IR ik
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A 16: 2022-2030 . @AM T & b R F TR

100.0%
75.0%
50.0%
25.0% ERTALDS
0.0%

20225 20234 20245 20255 20274 20305

BEABAEYS wEEREREYE
FHFIR: (F AR AL BIAAKE (2022-2023 %)Y (CPIA, FibFER & FHRIE F oo ), (54IERBL P

Rk FFEAER KK, ARIE CPIA, FTEHKIERE E2A 1.6mm. 2.0mm. 3.2mm #=
HAMA, HPRE A 2.0mm 693K R TR AM. 2022 £, & F gtk
FREIG A, B 2.0mm $9ET AMIIE T A FiAF) 39.7%, FE 3.2mm 69ET 2L
BWy LA R TEZE 59.3%.

B 17: REORICERE QAN T 35 & E AL TR

100.0% — — == . .
m HFERRIEEENES (8
75.0% B1.6mmLAT. 2.5mmfl
2.8mm)
BIERIRISIERE/93. 2mmAYZAEHt
50.0% N
— B HIERRIEEE/92.0mmEYA
25.0%
BIERRIEERE 9 1.6mmATZE:H

0.0%
2022FF 20234 20244 202548 20274 20304
FAFE: (F E LTS RIEEF (2022-2023 )Y (CPIA, FiB LR EFLRHE Foo ), (ERAIERBL o

ke NB . KR-FEE. #3E CPIA, 2022 F NA s K EbE K E 10%, MA/TLENA
PARES, NREL T LB —Fy K. 5—5 @, &4 HAEHE 182/210mm #5 KR
<+ & &, A3 CPIA, 2022 4 166mm K<+ L tbdy 2021 449 36%M4 £ 15.5%, BAkTH
Bt —H 450, 2022 4 182mm F= 210mm R4t btk 2021 469 45%iRik 3% Kk
% 82.8%, Kk &R IFH—FI2H.
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A 18: 2022-2030 AR XA &K W5 & b B4 HFR B 19: 2022-2030 5 AR R~FAR T & b AL LT
100% 100%

75% 75%

50% 50%

25% I 25%

. . 5
20224 2023E 2024F 20252 2027 2030 0228 203%F  2024F  2025F  2027F 2030
mnREEREE PRASEE WERHEEE WSEEE m156.75mm ©158.75mm mW160-166mm m182mm m210mm

HAFRM: (P EER TR (2022-2023 F )Y (CPIA, i FHR: (F FARTLLERBAL (2022-2023 )Y (CPIA,
FERE FLERFE T ), (58 ERBL F o Kb FER G TRRHF TS ), N5 BIERBFL F o

AT 2023/2024/2025 F 23R SR FHEZ 4 345GW/449GW/544GW,  F) B Filit
R A 2023/2024/2025 F 4955 F A K 46%/52%/58% . KAEMEL: 1) 2023 F
166mm. 182mm F= 210mm R E HAELE1F & b A 7%/63%/30%, 2024 4 4%/56%/40%
2025 4 2%/45%/53%; 2) 2023/2024/2025 % 182mm #= 210mm #A& 49 N & Lk
25%143%/55%.

W HAFE, 2023/2024/2025 FARKFB AR EFKA 7.5/9.8/11.8 Feb/X, Rk
49%/30%/21%, CAGR 432 25.3%.

% 3: 2022-2025 X AREBE KM EE

2022 2023E 2024E 2025E
Bk
ERFIERENEIE (GW) 230 345 449 544
BECEE 1.20 1.20 1.20 1.20
HAHEEFERR (GW) 276 414 538 653
mEEAM G 97.0% 97.5% 98.0% 98.5%
BXEGLL:
BEAM 60% 54% 48% 42%
WE LA 40% 46% 52% 58%
AR G L
166mm 4% 16% % 4% 2%
182mm 4% 59% 63% 56% 45%
210mm 4% 25% 30% 40% 53%
BRAMMTBCAREE () -
166mm HA% A H 132 78 51 27
182mm AR B HE 476 671 679 572
210mm A& L@\ 198 317 481 669
166mm A% W 110 83 69 47
182mm F4E W E 397 714 919 987
210mm FL4& W E 165 338 652 1155
HARBEWMEATR (k) 1478 2202 2852 3456
M HE®R () 4.05 6.03 7.81 9.47
TR AR 80% 80% 80% 80%
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HAREBBRERR (FH/X) 51 7.5 9.8 11.8
mRIEE YOy 49% 30% 21%

FAIF R CPIA, 152ERGL o
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=\ BYTERNE, RIMEEERTEH
31 MBELEF/IRE, R

ARIE TEHSAIT, B E 2022 FHk, REAKRIIZE T4 84 Hebl Rk, b RIBEENKS
12 XA FIR, AR E) B E 2022 F k7= fea 58 %] 1.94 e/ RA= 1.98 B eb/ R, L
ATk % Aoty 23%A 24%, BR8] £ B IEAT AL F 86 50%.

A 20: 2022 F & ARFEIFEATLEEEE

(R
23%

HAth
40%

fEXOEE
24%

PLEHTEE A
6% 7%

HARH: BATLE, T RHHLLT, AAFARS, Z7%, PR, BEAAFE S

MR RRAIEEREBFIES. 2021 F 7 A, TAEIEH T4ITH GRIBIIBAT L 48
B FRAE), PRI EAREEFIERD RABEZR TR ER, EHEREFhY
BT A fofZ GALZE A1 R B AT LA B R AP B FEITIES, HRIET B R
bFbk, FARLBM, GFKT. KEKRFF, FAEAALE.

2023 HFTiTH73E F 6L 10.2 Hebl R, ARIFEE S T/2/T5 R B FA L%, 2023 FAAL KK
JUAT 738 4 U R R K, {2 R B A& R, 23 FEATLy =5 A0 2412,
ATk B IR K, BE 2023 4 7 AW, RRICEAREY 9 Heblk, MEREMEE

18.8%.
B 21: 2023 FHRKEE R4 LT 68X 18.6 (Hrk/R) B 22: RRFEFARE (H/IR)
28.45
30.00 2681 28.21 95
25.01
25.00 9
20.00 18.61 8.5
15.00 8
0.21 7.5
10.00 840
6.41
7
5.00
I 80 40 0.24 6.5
0.00 \/60 (Véo rbléo b(/éo (0/60 UQV) ,\,Qc)
2022A  2023E 2024E 2025E 2026E  2027E & PO PR PR
BRI ® U O
FAHFR: L1535, RHHLLE], EFTE/T LAE 2157, 15 FHFR: L HA, AFERIERFL T8

RIERBFL P

LR E B EAETAZMN, KEFREBREARTARYA. RETEL. LALET
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S1XUESS

CINDA SECURITIES

QR EANTESLRA, oA S KBS LA 6 AALERER, F—F @, U

ERFHE AT O 2
BA EIR MR, TR

REHERAL, L. T BEARF T RRAT LB A LS.
R4 FEAT B ERETAM

TS, Saxt AR AT A X M % TAE, W RAIERE
FAEMERE, ERR T FEHFE LR RETL, #7138 = 4e o4

%8 PN YriEL B R B AT EamAE BIFMAL Lot AR

b B (t/d) (t/d) EK B EK B H

T B A AHEA FRAE) 2x1200t/d  TE 2022.3.24 2022.9.30 2400 2400 2023.5 2023.12
debde (W& ) 4x1200t/d LA 2022.4.1 2022.10.27 4800 4800 2023.9 2024.6

HARS: EALIE/T, (ERIERTR P

3.2 ek A MESE, (TR ERE

REXY FRAIMES, TEREFER—FRI;. Ho=AKb bk, RERBRIFLE

Ry RARMESR, ¥ FMEER, REAEZFT EREZZHTHNHA.

#BE

2023 4 5 A&, MEKKNE TG E e Zik3] 60%, ARtk 2022 &k CE2H Pt

I, AV AR RAK 0 T R Lt —F Rt
B 23: %08 2022 %7 5 ARY A% (td)

25000

22400 21600
50000 19400 19800
16800
15000
9600
10000 ;
6100 000
4650
5000 5500 I l
. N
EER EXtHE HEREH BIHA Pl HTRE
W20224E 788 RRIKITEE

HARMR: EoNdJ oM, EH LT LKE BT, BATARKS, L35, PR, FRIEFFL TS

& 5: B8 KK RARE R

Ak A K FEEAAR (t/d) T+ = i e
33 1200*4 2023
BRE ] 1600*8 2024
ST 1200*4 2023
S 1200*8 2023
=] 1200%4 2023
1230k =& 1200%2 2023
pad: ] 1200*2 2024
T 1200%2 2027
=h 1200*4 2023
EREH g
A 1200*2 2023

WRIRRE —
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Hri 1200*4 2023
LT 1200*2 2024
1T 1200*2 2025
il 1200*4 2024
B A & 1200*2 2023
I & 1200*2 2025
b2y 1200*1 2023
HA 1000*1 2024
P A ] 1200*2 2024
i 1200*1 2024
i 1200*1 2025
Y= 312 #ig 1200*8 2023
J B 1250*2 2023
G AE .
S5 1250*4 2026

FHEM: EHFLI/T. LEE BT, 15RERGL s B

3.3 ARIIBITW B FIK EHE IR EIFH

2020 A RGRE RIFL B, ARIGHE 2020 F T FFRAMBMHEE LK, FH
MAPig LK, Jo MAAT LT3 > e, MAE % 2 L AURAE.

A 24: RARFCGEHME 3.2mm ¥4 (AT/m’)

45

40

35

30

25

20
N~ A0 O T ONOOODMOONOOL OIS OITOMMSENOOST O MIMSS 0NN
R A R N e T D
O M~ 0 OO N d AN M T WO~ OOOO AN M ITLW OSSO0 N dNM ST O© -
O O OO  dd O OO O0OO0OO0OO0O 1 HdHOOOOOOOO H+HOOOoOoOoOo
L e e O e e L L L e e
O OO OO0 v dd ANANAN NN N NNNNOMOMMOMOMMmM
AN AN NN A N AN AN AN N N N N SN NN SN SN SN SN NN NN S I I Ao oo
[cNeoNoNoNoNolNololNolNolNololhoBolNolNololNololololNololololholNololollolNolNolNo]
[ VAN eNENaN e iNe N ENoNENaNNeN e NoN oV e Ao INaN oo NN N oV eV iNe ViNoN o NiNe iNe VN oV eV iNeNENeNENaN e Ve NENaNANaN|

FHFE: TIBRE, 15RGERFL F o

XREFFER LRI K, EPTLEEAF TR, REFETNEF, 2023 4 16 ALK
WIEFERIIEKY 30%. 3 Avik, RRIEBERFLZIE, IS EAKRAR, KK
BOBELERIT T, 6 A REAIMBFAZETHS%AESE.

HHERE— R AT F AR EWE http//www.cindasc.com 19

Iﬁﬁﬁﬁﬁﬂﬁﬁ% www.ipoipo.cnj_



http://ipoipo.cn/

A 25: LR#EAFE (Fb) B 26: KRIBEH (Fok)
180 700
60.0
160
50.0
140
40.0
120 30.0
100 200
o0 MMl
80 oo UMMl
' N A~ MAONNL T A A0O00OFTNOO0M
60 fdd bt diddsdrgodngsd
SO EE S S0 $$ S S ES T e e e
S N AN AN A N SESENNINNNNENNNSNNNSRYS
L L ODOO0OO0OO0ODO0O0DO0ODO0ODODODOOOOO0O0O00O00O000O
NN AN AN NN ANANANANANANANANANANANANANNANNN
HHRMR: BIRF, AZEAEFFRAE A AR TIEF, 15 REFFL A

2023 SshmMAEE %, FTHRREBBA DB, 2022 F KR IIENAARE T, (2R
s LS E R A B, RRILIBE A ARE, A 2023 Fhk, EEBAELBM
BE A, wE) RIS A A =Tt

B 27: £FAMREREHRTHNE (L) B 28: ARFFBEALLEF (T Iok)
4,100.00
2200.00
3,600.00 2000.00
3,100.00 1800.00
1600.00
2,600.00 1400.00
2.100.00 1200.00
1000.00
1,600.00 800.00
110000 P &) € ¢ ¢ o o €
» » » » » ) ) \ \ \ \ \ \ \
Q,\,Q Q,\/,Q Q,\,Q Q,\/,Q 6\9 Q\/,Q 6\9 q9\’\ q/,\/\'\r r]/,\/\/\ q/q/\\/ rﬂ/\/\ rf-')\\' rl:b\’\
SO SR S S GG
q/@, %@, %@, q/@, q/@, %@ %@
HHRB: TNEF, 1FRIERTL P AR B AE, [ERAERTR T
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M, WESLEFMARE
4.1 WELBF NN EPE

FEAT L B AV SLEST R, A2 R4S ke 2A) Rt — = KT 54 20 A~F 40k,
2022 41 F R A LR FBHAT L B AV EARRE, WEKELFN R EBRTAME ==
K2 815 /NF 45

B 29: 2L RRIBLESLEAE (%)

60

50
40
30
20 \
10

0
2018 2019 2020 2021 2022
—fERT ——ENKE ——ZXEH JUERHRE =TI
HARIR: wind, (FRIERFL P oEH, 2 15X AREABBRL TG, MEHEFLRA LRSI TSR EAK
PEH.

4.2 RENFERBEMARAKR, LA TMEEE

2022 F /S E A 1200 cb B K EF AL, B RRWBRATLASE, RIEE L FiE
ST, FIERE PR 1200 b EN RS, LB ENEE 68%, HA 15%HE N
KA T 1200 vhvh EegHAE, KRR KA ZE WP bR 2R LR A,

A 30: 2022 SRR E PAALE (td) B 31: "HEAFT A B o9 2 HAE A (tid)
1200 I 120010 £, 6500, 650-900,
T, 5.63% 15% % | 1%

1000-1200,
19.72%

1000-
200, 14%

650-900, 650U T,
12.68% 61.97%
1200, 68%
TR RN DA T ERAE BT S FHF: BB/ AR 21/ EREAMAT

KB EPTHAREF $46, RERSE, XUEPLELHOBMEIRSE, £ HF
LH. BRRIE: 1) BAREeiEAE, KEP ARG RAARL LA, BIPTEZHR
MEARALR Y 2) RERSZFE, MALEABLG KGRI, Bhe) ki b, 47K
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A REARE E R F AT B,

ARIEAZ AL, 1000t/d 95 4% 650Ud &9 % b7 & 75 AR 3K IS 7= e s AZAK 10-20%. K
R 2P GG AR AR AR LN B P PR ER, 1000t/d 49 2 AR L 650t/d 84 & b 441K 3.7%,
1200t/d 4 %} 48tk 650t/d 44 5 )P £ 41% 8.74%.

A 32: RRMAZ Y AR (Ht)

1.2

0.8

0.6

0.4

0.2

f@setFo00t/d 1§ X EE1000t/d & 3451200t /d
R OXR waf wEHxA ="AKA
TART: A LR T AR T, RRERTE T

SR KBBR8 EHT A 2019 20041 2 4 1200Ud 692 7 4 = 4,
FAE 2020 SF TR AT 5 & 12000d #9507 A 7 4k, 2022 F 5T 6 £ 1200t/d
WQEPAEFE, B&EELKEHE., 1E0EE 2016 SR 4B LZAET 2 4 10000d 4 X%
W=, f£2018. 2020. 2021. 2022 F X 45 Al4E T 1. 2. 4. 6 4 10000d 49 K& =
&, HFE¥ AXAE I,

4.3 RN FBIEMR AL

KRB EERMHALR. BEH. 5%, REEEIEZALHERE. RRE N,
AT Fe b R R R B H R R ARG R R E . R4, 2019-2022Q1
1) N 8] b BB F RV & GG kR R R A R AR A AR R AR T ) A
26%/15%/3%/26%/16%/13%.

A 33: 2019-2022Q1 & E 4% £ 2 RAH A 4L R R M b 4l

100%

90 10% 16% 13% 14%
o (G e o o
70%
0,

:g; 33% 25% 23% 26%
0
40%
30%
20%
10%
0%

202201 2021 2020 2019
niify WARE wERA AWK =B sXRS
AR FERIFLNG, N BIERAL o
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W B RV B J) KAR KB A ARIE R AL B RRR A, BERF O LR EH RKF
=G TR X 810 ok SF, d%B 1 b B3R EH BT IR 0.6 b B Ayt L, 294 486 %
S0 B A TR, AREB N AF, Beb b RIGEEZ 0.8 wh B A, NAEEMF AN S
SRV R NT ekl KRG RRIEIBZAE T ER, EALFREDE.

& 6: TEARFEH LT NE G EDAR KL

43k BT X A Ry B IR KR PR A
FRATRA A 2011 SR a %% 1800 Zvb, “F7= 150 7 vk
BRG FFW K 4B Ak BRAR 2022 RO REEE 1648 Hok, K B A FF 260 ok
FM = F) A Ak BEAR 2022 ZHURFE  fEE 3278.3 Hok, WA EAHLFE 400 Tk
1E Lk - 2020 R E R %% 815 7 vk
B AV A 2022 SR a 47 30 ok
Z2HEHN BEAE TR 2022 T % fE 4% 15 Fvk
B A A 2022 T AR 475 30 ok
B3 A BT R A 2021 R A 7= 60 77 ok
. AT RA A 2022 o 7% it X4 = 57.6 Zvb
g NI NS SN 2022 Z= i3l A 10.8 128 F HAR 3835 ) LA m T

HAFRIR: Endshte, BAFR Z AT F LR T, (EBIERTL

B, HHEIY

RRIEAT LA BRI CAR 2 5, THERHA TR, ATLR S AT A2 7

“ﬁ%ﬁﬁ&ﬁﬁ%ikﬁ SR, MA LRI, SRR T L 8
AR P BE. BAVAAELRAE RS BB RT, BTN LI0IE, 47

k”ﬁﬁ DRAG L, ARk FHY KT AN R, RARSEE, TEEADS

— A, R EIARITEAT LKA A BEA AR,

—_— | = [

N\ W) /N

KARE R RAFL;, A RIEEERI REATL,; RIS T # R, RATH N
K& & o K,
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WS EIBA R T

K&, FWRBREECHREATLARBOIIF, PRULZRFLBMAE, THERSERLS L HIRFLR, 2020
FANAZTAIERF LS, RIS G AEIRAT LA A

MG, ARG E A REITLSNITF, PEHAFEEET LML, GHAEMBIEATTRANRAEEYIE,
2022 S NAZ RIEAF R P S, QIR ET LT,

B, BAREHRBATLINIT, ERRAKRFIEMLE, 257 LA RER, 2022 F 7 A NZEIERF
RS, R AKAT AT,

YR HRBEEAREITLFARYIE, ARKFEAPFAE, P LURkFhbaFEed, 2022 FhmAiz
RALKRA KPS, QFTHRE ) R G /) ST Lo

%IE, AMRRR, LM kFaitmt, 2022 SmAFRIEFRF LTS, {742 EMHIAT TR,

IR, FRRREE ) RETLARANE, LR KRFEKME, 2022 FoNFERIEFFR T, [FHER
AT LA R,

E2FE, AARR, BHEZKFL2FFME, LEMBREFE, 2023 FoANFRIERFLP S, AR
AARAT L 5 o
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WMADSHERRA
X33, A FA R AR
4 EAHAE BB $HAK A 13911026534 hangiuyue@cindasc. com
LA RAHE BB % BF] AL 15601850398 chenmingzhen@cindasc. com
LI RAEE S 85 ] 2 AE 18506960410 que j iacheng@cindasc. com
LIb X 4KE RN 4R 13051504933 gi |l iyuan@cindasc. com
LI X 4KE K& 17687659919 luyuzhou@cindasc. com
b X 4542 b 18340820155 we i chong@cindasc. com
L IL X 4K E #E 5 15501091225 fanrong@cindasc. com
LIb X 4KE A 18513322185 migiao@cindasc. com
LI X 4K E B 13552992413 lijial@cindasc. com
LIV K 4HE AR 15690170171 zhaolangi@cindasc. com
b X 45 E 7K & 18810718214 zhanglanxi@cindasc. com
LXK E B ) 18735667112 wangzheyu@c indasc. com
EARHELER 5% 13718803208 yangx ing@cindasc. com
EARRHE LN z 15800476582 wuguo@c indasc. com
LHRERRAHE My AZ 15618358383 guopengcheng@cindasc. com
e F X45E P ) 18702173656 zhuyao@cindasc. com
LA RAE 4 13524484975 dai jianxiao@cindasc. com
LHRRHE 77 18721118359 fangwe i@cindasc. com
A R AEE A BE 18717938223 yux iao@cindasc. com
e F X4EE By 15026867872 | ixianzhe@cindasc. com
LRERRAHE IME 18610826885 suntong@cindasc. com
e F X4EE A 15957705777 jiali@cindasc. com
xR X45E F &k 18217448943 wangshuang3@cindasc. com
R RA4KE LA 15261855608 shimingjie@cindasc. com
xR X4EE F i 18810582709 sul in@cindasc. com
e F X4EE & IR L 13337798928 caoyixing@cindasc. com
LRERRAHE EARR 15942898375 wangheran@cindasc. com
EHRAEE LR I@nm 13530830620 wang| iuyang@cindasc. com
L RAE S B % B 15986679987 chenchen3@cindasc. com
ri] X444 3] 8 05 IHE 17727821880 wangyufei@cindasc. com
46 i X 4K E X &9 13620005606 | iuyun@cindasc. com
EHR4E EM 13794480158 hujieying@cindasc. com
Ld XA E FR R IR 13570594204 zhengqingqing@cindasc. com
L X4EE x| % 15152283256 liuying1@cindasc. com
4 X AR E R 18300030194 cai jingl@cindasc. com
L X4EE Z R 15521067883 niezhenkun@cindasc. com
LH XA E TRAEIH 13923488778 zhangjial in@cindasc. com
EHRERHE RETKIE 15308134748 songwangfeiyi@cindasc. com
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SrHUmAEER

R I AIRE IR KA N B — LA AR “J‘] AABA EFRZ T BRI TA, FAEF BiEA LR E ML HIEHA
OATIR AR I IR L A Ak S . B LM B KR $ﬁi%ﬁk%%ﬁmé&%&&T%ﬁﬁ$A%ﬁm%é;$A%W
AT RIS ARG 5, =5, &hmA%$ﬁi¢%ﬁ%\%ﬁﬂ1%5ﬁ&kw&ﬁﬁ

=AM
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