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3o BRNCLARI SR, HHBTRGEMNAEFE, Wik, sk, gu 2 RO BEEAR
M. AFSEFEFARE. ATFEE. RA. REAH. ESHE, Shk4s ) 2023.0723
RRF LR KRN EOR, P E R LIRS FRAK, MARBITERE 3 (MEBRIRALHCAE
WA S, 2B TREGHORIAR—RERRK, EFFE. HRFFITAIEA  cxonas) 2023.07.23
R, FKE. BREEN. AFAES TR I Z0RE,
% R RAK T Hhnigy 5K, BFRERAN & pobeig i, RIE RIS
i, 2022 FAIRS IKERXA T HHALLY A 64.1 1T, B N % IRE IR T H AL
3 2021250, EARERIRFTH 31.51%; 2015-2022 47, 4IRS KA ARIRA
TG B AR E A 4.43%, Tt 2022 FE 2027 ARG KA R T 5 A A
K& A 7.38%, 2027 T HHALSFIAF] 91 5 L UARK T, A7k 5 ] % T i 25 M A
RERIEFH kIR, L, BTFREESRIKA & LA 2RI S RS ARIKF T 5
#9 9% (2015 5F) #/HAZ 27% (2027 ).

QO RKRENE: RRAY, 2755 RKREGRAFNSHRALH
PANFEZEEK, BAIEARZALEE . 23] 2022 FIN 4.47 1270, 2018-2022
4 CAGR % 46.6%; 2022 4 )3#:4% 48 1.29 17T, 4 % CAGR # 34.0%; 2018-
2022 o8] £A|RARFF L 43%-47%, FF)|FRRIFE 28%-30% (2020 F Ay X AT
RN ).
BEPRREE, CELITNGHRLI L RF BB, NG E P EEZE NI 1,900 &
REHAE AL, QEHEEHFTLELSLAREA LK CROCDMO
INE) . 2020-2022 4, 28] SN B A 21% £ F+ £ £ 27%, F F & P Luxembourg
BNE A% 3K 79%. Luxembourg V8 A i Fe b4 4 A X AL 7, &RAVIAA B 4t
Z AT Luxembourg 49N K & A iE 1838 T 8) AAL-LIKE S R L h4 7~
Bt B 0, B B IR AR K B A6 R oM BT R I AT S
FRARRGRF T 3 T & & beik Bt
P BRARBERINA L, BARSTFMRAFEFRFN A, 23 69 LN
KR T % ARERIRF, 2022 F % AREARIRFN A A 3.51 1270 (yoy+24.85% ), 1K
ANk oA 78.42%; T BRI 6814 L, KNG A 1523%; & & i B
FIBAN A 2523 T 7L, BN & LA 5.64%.

QO ZHREREMNBHES BFVNEHEATERE—, N8 ThHTFHEFS IR 160
RFEMFTR. RERAZ REREF Zd, FRERARFHUHAEFL
FaE RN, ZRHEENARREHELEL AT S REREMNALE =1k
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FLAK 2021 £ E ¥ 04 9.4% EFFE 2022 4569 19.9% (T4 203 vd), § =& o
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B 2: 2016-2030 SFAIRZIRE M T IAIAL (FALETL) oo 7
Bl 3 2021 FAFRAEE BT 200 ZEMIZETT oot 7
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A5 FEZKERIRF T IDHAL (TEABT ) oottt 8
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F Lt AT IR B IRA FRIE LA oottt 5
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R 30 AF VAT I KRB P AEE B FEIRIE Tl 10
R A NE) ) HT R KA L BRI EGEARIE Tttt 11
S R A B KA BRI A 5 oottt e e 13
& 61 RWAEMEGTHAE) 4K L F S AL (AR 2022 4F 4 F ) oo, 13
AT RWAEMET A BRI KA L Z A (AR 2022 4F 4 F ) oo, 13
A8 REIEA B ARA AR A B ARAE L TG T] oot 14
E 9 T AL S B RIAT AL TT BEAN G ST B oottt 15
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1 3 RREmIRAATL: & FTRELSAIES T Hingy 5

BREAER S B M R AREAH, W % IRA IR BB T4 AR AT AR B 6 K 4K
F A, BEEcsE (-CO-NH-) 22— FREB AL (-COOH) 55 —4F F 698 b
ZHA (NH2) ZEBAKYGE SR R aLFaE. R ZIKREY. K5 D aTFrFxhhe
ARG, REFHMHTER. REFLYEML T V09 R a8, Bkt RIF6 MR
EE RAFHAF L RERFFAAFEHGTRAZ—, SHEEGBIRE S RF ER
Fl, %A IR (BB ARIRA] ) 68 H RE ZTAHR&F PR, © T A4
B S R E BT R B, T TR SBUAES RAE ., Fondh B A= R €34
.

%1 H%Fmikh % ke ik

g7k % BRARRE
SOCL & (COCI) 24 A [, BAHTTFF
K, RFARSSNR M, £EREME, MLk EABEK L% S XH 4= CDMT. TFFH i #H 4%, sFIREALF
Bl E, R R SPIRE T LK
B R RIRRLENE, R BTRE L, FE 1484 56X 4o DPPA RN B E 2B P AR, T R BE 45

S B, A& R R AAKIR T AR w A AT ARE R
FEERARNEEWE, LEZRWETAET, BF BEMNTALERR T EHA G, T KRB, &
ENHeF. B M5, FRK. RFRFRE SR, BT RE AR R F BT Kk R

TR L RSB, REERE, LATHR
B B AR 69 LB BT 69 BB R R A BT A R A AT
BR % [5) S Ak 40 504 &) B

CDI % %8 4~iK A 53R B RS A7 3] 7% AR & e B dhokod, 35—
4R R_SL | A6 L 4 B

FAt kR RWAEMRBIKS, HEIEAFFRHT

AFFEE RA REAMN. AEFRE, SKREREMNESTELRIFOR®

% —1X. % Bk maXF: vA DCC. DIC. EDC K& 495% = T fi ) 45 K 50 = £ R &
F. RFANESRA, EARAELGRR. PR, HBWREF. ABRETHRE.

F RS KA ARF]: BB G ARFERERAEARERS, RHTAEEEY
Wk, BB FHEHIERA (Raed)) 9B, FRZFTEE. WHTHRk, BRTHK
R RGN G EAEE.

% =K B IR ARIRA: AT HOBt #45 A-iX A 35 8] FAZ K 49 BB s = 4 6 i &
IRFAER R RAZE 3%, AP AT HOAt 89 3 F A 4% AKX F Ao AR B F A 4 48 F) 09
I, ABETE—IKRA, vA HOBt #= HOAt 774 h R a9852 £ %67 (UABE S TR %4
KA Ak BB TR % AH AKRE ), LBERLEN, EEEHGKE LEF & EEAT
AT Hpe KR 45 ).

F I % IRE ARIRA: &R HOBt. HOAt A RAF4) R L3R, {2 HOBt. HOAt A 3
T AEMGEBRIERE, B3 54TAM & T AR BB AR EH. mATF Oxyma L&
495 E B F 4 69X PyOxP. PyOxB AJfE & F A 4 4K/ TOMBU. COMBU.
COMU T —HERSER, BALRKRE. HFREE. AEIFHRTMfERE, 37
W RBREBIFER .
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R2: Gk eI AR
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FLl: BRI EH AL RS % REmIRA 9 R X Z
© »—ramim 0 n-ramin BRRBEEN

SRR 0 R BMMBRBFRER T B—
1 0 0 AL T 9 A 6 (;:::E:;;‘&:ﬂz;
Lo mROARE,

OymaF RBRENRR, B
OB NRHRGHERE
Ly
(0Bt. HOAURLSFEYBHEE.

1955 M—ANS - ERBMAMOCC

..... 50 96 80 1990 000 200
' 19505 ARB/BER 196058
5 on . FAFMRRAE Lo RaRE
oter G
Schotien Fischersschon
% Lt &
cxisorst 2 5 4 6
R AR
AR08 5K 6 AR 1902 Theodor Curtiust§
BREREMIARSE
. . ag 1954 Vincent du Vigneaud 1963 Bruce Merrifieldil S @& R5E S
BESHMSRESY wamaniaan; K BE, 3 HANOCCHMFBAIDIE
= MSBRS EHTH BH5ER ERMEN D ER
PEANGEERONT

KRR RRAWIBIEY, HHIELSTEH

HHERMNRESRLE TR, HAETRAN S KREREN T, R EF FoF-rhH
A E KA & AR BAK, 2 KA RIRF) LG A RA . A BRI RA. FERAA
PRt BR L Pt AT 48 B B T BRI AR 093K, T VAK 2K BR I 45 - R BE 46 L e R
BE, ARAMEAR]; BRI KA T AR LA ZORA 0 R R RO A B ATH RSP,
EMERAGHAE, BRERSR N, FALFRASLE TFPRLRGRA, THKE
RESh e s i, T TH 2R 3 )R R AL 24 5 o AR b F s M s AR, RIFZ
M FHEN, RESBORFUELSHMER, BERFNAESRE P RAZS. #8F
R KA % PR BARF] 5, PRAP KA o Tk 0 A7 RR AR AR R AT T 5%
AR A 5 BEAL B d L ) T 48 A~ RRL P 6 R A7 3K A Ao b 2 4 ) K ) & PuAR AT A

HARMAT b BRoBBESHRAAMK, BFRELSN ML, EHSHNLELT,
BFRAELFNEAL—RERTIR, LR Tk, BsEdF. BWEBFTF =KL
A U5 oK) AR = IR YR S F A IR T, MAEEEBUK, 2 RS m@m, HTREES
R EHKH. RELERBEEST, HrRAZERIEIK, ABEES FANE S TR 4% KA
WPERE R, AR SMIE. RAEEM, EAKFHE, KT HOAt ¥ XF A5k
KA P A AL 49 HOBt 48 -7 5% 8.5, B £ 44X 3946 F e £ R 6447,

2 F LM REE & 7 SRR VT
Pa—— DCC P Bi AR B A R PRAAGERETS, 55
EDC A EFWHR, 5F Wl B BN 2R B4
BOP =K JAF HOBt 69 % =KAot 50 18] FL45 K 64 SR B A A%~
PyBOP % =X, Yy MRS A B K AZ B 09 Ak
PyAOP AT HOAt #9 % = K& 4K A 5 & 7 AT HOBt 89 5 =K%
BEE B FA % =4 iR A 7 18] P K 4G B BR A AT 0 4 MR AR AT S K
PyCloP R R E AR, A2 R ARG
PyOXP A F HOBt. HOAt#9% =. =K% RKA a8 ZHEH —=%
%o, Hog AT R AN, SRMEE. FEME. FRIFOBRTN
PyOxB FaiifRbe, oK A R T
HBTU U AR . BB, HRAREAK, AT HOBt# % —&
m— %R 45 AR 2 72 18] P K 04 BIRBR A AR 4 6 I AR SR A 4
L KAZ 64 %
= 1]
RERTE T HOAt 49 % = KRG A KA I E T 5 KRG AKA A2
HATU FER P K 64 AR BR A AR = 40 6 I BAR S AT 42 K A2 JE 09 e 8
KA, FEEM. FHikE., shE SRR
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TOMBU A F HOBt. HOAt #9% =K. % =K% 4k 49 8] = A A
Fe —RBR AR AN, SRR BT M A
COMBU COMU M, L R BRI

TR RR: RRAEYIBILS, FHHIELSFTRHT

2025 2 S AW T HETFC, HHLERES S KRAREAN Tty 5. %
JRARIRFINEH % BREGY) . Do TFALF i o R T M A BN X T 245 A 69 & AL
FiRXA, HTHERE THSKRAED. IoTHFHY. ADC ey R R & &K, 2021
FAAHAE AT 200 9 ¥, Do TFAME 1144, ZRGH 1440, FRAKEE
Hh 46 AP, 1A AP DTl F ST, S—ANBA LB L 7347, St
64.04%. EFAREDE R EFESHHLAARBARIT TR G, H S KRERRAH
FHARERET RGO TGN, BB A LR, 2R % RE BT HIEK
B 2020 49 628 10 £, K E 2025 449 960 1L E T, AAFEKFX 88%. TH S K
KAy HPAE S 2020 569 8512 E T, W E 2025 549 18210 £, AEFHKEH
16.3%, AR ZHTARKFE. FTirdhdh T HIARNF L RET 3 % RERAFN T HE K
agit—F A,

B2: 20162030 F42K % IkE BT HIAE (HILEL)

kB + B B # AR LR
140 -
120
100 A
80 -
60 -
40 -

20 A

ORI
S
SN

O SE S S & & &
Y N I )
I U A &é’ w

ép'\» o '\f@":
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FAbRR: hEMA VA, HRIELFL BT
B3: 2021 43R4 E 77 200 4%t

HAt26%h

LK)
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1145

0% A A
735

A G ML AL 2

LW ZETL)) “n
46£
FA#tk K. Top Pharmaceuticals Poster | Njardarson, RIRA MBI, HRIEABTAT
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B RO RER TGk y K, BFRRN & eFLERA. RBERIAL %, 2022 F
23R % IKAKA T IHHARL A 64.1 1A, B R % IKEAGKA T AR A 202 12T, ek
G RIAAN T 31.51%; 2015-2022 4, 2K S RERIKA T HFZEHKEH 443%, @
it 2022 £ 2027 F4HK S IRE AT G5 LA KE A 7.38%,2027 F 7 ALK A F] 91.5
CAART ., £9, BFEERRN & B, RBERFL 5T, ELRS KRERK
FTFHF, BFRERRF & A LA 2015 49 9%I— I £ 2027 4569 27%, BATHT S
FAVE R & A EAN 10%48H £ 45%.

B4: A REAGKA T HIAE (AR T) H5: ¥ E S KA RRN T HIAL (fCAKT)
—vl‘v‘?’l“ﬂiﬁ&ﬁ‘l i L, Aih) SR A SR T AL (e, Adh) . -
TR S AR ] WHKE (% &) g.};A;;k,;\ﬁ]H;t;gﬁgz %, %) m— A S REF T RR (LT, ) — AL LG AR (e, £ )
100 25% 30, [CASK BT —BTFASREA R RE (%, ) 35%
o | [O25E — FISH00 T3t 3t 540

7.21%) 3.42°

15 93,u

1.61%)

52 24.90%
1.7 18.49%] 20% =

20

2015 2016 2017 2018 2019 2020 2021 2022E  2023E  2024E  2025E  2026E 2027E
2015 2016 2017 2018 2019 2020 2021 2022E 2023E 2024E 2025E 2026E 2027E

AR KB, 3T A ST AT SRR BRAHEE, IR AT
2 RMAEY: BA Z KRS RANARA

21 RE Az —+F R S G R IXANAT LA A o

RRAM LT 2003 F, BIALFTHMSHE, ZEHRALG S IREARXA 42
A, BRT AL IR ARIRA H 2, @R A ST AkAe @ f XA HEe = ik 4, BTG
EIRRG IR Rt kA2 B XA . B Fiik. PROTAC XA A2 HrBORA A L. 8§
BRILELBRTEANAETZHARENE. OF N AU L AREEZTTYH
Bew X oM AE 560 % RS RIRA F e ) TE RS TR aMm, RET FF 695
REILE TR GRRER k., QF Wik REBREREFRE, REALEAHKR
S 0B IRAEA R ] B RO RAX A FTL S 7 bty nE) 2 —, O F Z Mk 2018 Fuhk,
3] R m&aﬁiﬁﬁﬁﬁgm,mmﬁ»&Lr#%gﬁ%agﬁﬁﬁ\g%ﬁ%%
Lk MR G T EF LA R, a8 KINF RS RERE IR, AT k6
BT} %ﬂéfaﬁwﬁkk%

H6: RINAEMR A

2E) BAiE 5 A FFaa) 2B AN A
AHAMEMA S gp GHEAHB5  ERRREBAT  GHREHbL
2003 2015 2018 2022
‘1 T Ii l! I Tl l; T >
2007 2016 2021 2023
O3] AR E I ] A 3] ST~k o34 kAR b
BAH AL ROR A AR
AAER IR T
ik

FARR: ZIRAEDBIEE, HTIELMARI
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B7: a0 =AM

e, = A By

Ji TR A AR,
A AR ) A AU AR B AR

+%/“sa‘?lp‘14’#fﬁiifﬂ A E by

i
20102017 PR A Ao 7 L]
'''''''''' VB PABLAEfL g A R SR Bh E R e AR

| MR SEABSREE |
'lﬂf}t@r/ R FHEFAREA
,4» A= a4 B R )i/]
g 'am fﬂfﬁhﬁ-&k\i‘éf—ﬁﬁﬂrﬁﬁu
i BRAAL : iﬁ??}:ﬁ R85 F ok 5 e SRR,
In&%nmwmﬂr‘kt— EFE R R %1‘*c

2003~2009

B AT S A RKA D £.1
AT 5 B AR P B9 LT pfx R 5 F Ak A & R A iﬁhﬁ‘l
'AH LA, BiT g AW A3] it m ey

.muumm AT —RI A L]
:maf;siﬂu.sea-r:tf*fs;ﬁssmi

15 AR A B AR B R

FAt kR RWAHRBIRPE, HEIEFFRIT
BAEF, LTI RIIAIFHERR. NG AEA. ZILAKRET AT EFA NG
A7 4%E Ay, B ANE) B VA R ARG AP ER . N RA 4 RAKTFAG, HR b5
2 A SA RG] . Ji BRaEt O ARG . g2k B 3 A AR TRAE) Ao g N BAK
A AHHAT A,

B8 3] JRALE M BAL T 451

1.8% 3.6% 2.25% 4.8% 3.75% 47.4% 1.8% 1.8%

N R M RANAT PR 3)
100% 100% | 100% 100%

Forh R , ARSI

BAFSE SRR, BF4H8EBARMRBAEZ, 2018 475 2022 4, 2~ Tl
SR A 1424270, 1.91 1470, 2.82 107 3.69 1CLA 447 147, 4 4 CAGR % 33.20%; 5%
P24 FNE N A A 040 12T, 0.58 127, 0.40 12T, 1.11 2LA 129 17T, 3 4% CAGR
A 34.01%. 2018 4F£ 2022 F, N&) A FE5H A 28.17%. 30.37%. 14.18%. 30.08%.
28.86%, ¥ 2020 Fo35) KA By EATR R 4702 4, #em it R E 12.73pct. 2018 £ £
2022 4, NG B FE 5 A A 44.32%. 46.67%. 46.82%. 46.44%. 43.26%. 2020 1Ak EA)
ERATH, £EZ2REH: ONGBLESTAEL XA FRL %ﬂﬁl‘%%%é’]étﬂ/\ﬁw
B9AE & 3 KA, ZAT g T o 0 B A E AR BUK; @P«é%%‘] 45 AR AR T e Fn
HATU. PyBOP % /= b4 F A ~id B 4. ‘fsz%}u#%xif—%‘éiﬁhiﬁﬁij&ixmﬁft
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E9: 2018-2022 23] B b i ANFo )2 E4F)E (127T) F10: 2018-2022 48] 42 A 24 F A5 F) T 4L

mE AN (L) w3 g4 FlE (L) il —— LR
5.00 -

4.50 1 50% 1

=
4.00 A 45% — —.\.

3.50 | 40% 1

35% |
3.00 | "

30% |
250 |

25% |
2.00 |

20% |
150

15%
100 | 10%
050 - 5% |
0.00 - : : . .

0%
2018 2019 2020 2021 2022

2018 2019 2020 2021 2022

B HEEASLA FARR L WAL
22% P HM: TUREPANG, THNSRKITB L,
FPRARFE, BYITNSHKKHRE KA BHREE. 20 RERFHBRARE. F54

B RRIRFA] . T IS F S 6T 3% E RAEE K, 5 PyBOP. HATU. HOPO % /=&, %
A& S5 09 R B AAE B , R RIS A P 699K, 5 BachemAG . Luxembourg . Dottikon .
abcrGmbH. FEK K ARREFEFIEINEF 9 AAE RBIEN, 28 PN & sbAa e 3251,
2020-2022 -, A HIFKANE A 21% EHE 2T% AL . AXARRKRHAEF
Luxembourg # 4, 4% R AEMNIBIKPILE, Luxembourg 2 IR % kA AR 6940 2 4
Y, HUSER P O EAisia SR s Ehi ., 2021 5 Luxembourg B K FHANA L KE
P e, & RRAEIG R, T 2022 FRANE) F ZKE P ,2020-2022 FRAN LAk K 2] 79%.
EAVIAA, X EEHe Luxembourg #9455 % P ——iEAnini& el 5] RH-GIKF 2 KK B4 7~ &
RS2 27 &

R33N EAT B KB P A 0 R L

2022 F

1 # ik 6657.68 14.88%
2 Luxembourg 2655.82 5.94%
3 EJEE 2 2579.28 5.76%
4 FMIT 1575.85 3.52%
5 Thermo Fisher 1323.71 2.96%
At 14792.35 33.06%
2021 FE

1 2o ik 4653.36 12.60%
2 Luxembourg 1947.09 5.27%
3 wMINR 1595.00 4.32%
4 TR AR -2 Ak B AN AT PR 5] 1296.96 3.51%
5 PR & 1171.98 3.17%
4t 10664.39 28.87%
2020 F &
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1 28 etk 2793.59 9.89%
2 PR & 1544.15 5.47%
3 MR 1532.84 5.43%
4 WL RE 7 25 AL AT PR E) 1019.88 3.61%
5 Bachem AG 897.45 3.18%
4t 7787.91 27.58%

FA KR RIAEMIBIRS, HHIELABRLAT

AEAEXN. TRFEPFAE, FME, N LHEA AT, 2020-2022 F AR T 69
AE PN B A A 70.08%. 69.28%A 72.83%. HAMEXE F QIEEHHL 54 4o
Ak, K E) Fe AR AR AT R AL, b E AL G A AR PO & IR IRFFRR K
-, 2022 HFTHKIN 2.99 1070, M EIIEEF] 66.8%. A& H HHAEP 203
Luxembourg. & M#MF . #riz i Tat o S E 2 RAE. P EARBRAC T = suARsk ey £ ALK 5
TR . BAVAAAIL T 24X, BHERA B TG REZREF FR, HBEFPES
FiRegeEX A, FEt, RATLE P EABERBRECRAGELAN, ZRIILE
T, PIAERBENAEAHME, APt es 8%, BuEllilh, & E4Ek. &
RIORE R BAEZWAEMBE LA, k. BT HELTHERE, L5 RAMA
Sk B Bk 64 BRI AN 2 e SAUE LA IR S KA AR A T 39T & Fbeik B

A11: 2020-2022 F38) 28 b 54 EAEX L B12: 20202022 N5 2B G HAMBRXE P M (B H L)
A AR K VN SN mEHFELEF b L RE PA| e AL
320 298.86
2022
240 226.27
183.66
2021 160
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2020 29.57 26.86
14.13
0.06 0.12 0.15
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FARR: RINEDIBIA, HEES FA R BIAEMIBRS, SEEABF A

R4 N E) YRR KR T R 4 AR L

Mo B B 4 AR &R MR )

2022 &

1 L R A AT IR AL S A PR ) 5114.51 20.03%

2 N T K B 2 R PR ) 4002.26 15.67%

3 CURIA GERMANY GMBH 1270.41 4.98%

4 BioVectra Inc. 914.94 3.58%

5 G B T AHRA T3 839.92 3.29%

bit 12142.04 47.55%

2021 &

1 L R A AT I AL S A PR ) 3253.15 16.14%

2 N TR E 2 RATA PR ) 1642.05 8.15%

3 Jk e 2 Ak 1469.02 7.29%

4 EUTICALS GMBH 897.54 4.45%

5 AT L A T AT TR E) 840.76 4.17%
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it 8102.52 40.20%

2020 SF/E

1 JRIEZ Ak 1295.84 8.40%

2 Lidn A M B A R3] 1224.38 7.93%

3 N TR B 2 R PR ) 1040.52 6.75%

4 L R A IRAT 2 AL S A PR 3] 1005.31 6.52%

5 EUTICALS GMBH 895.30 5.80%

Ait 5461.35 35.40%

TR RAE SIS, R IESFTR A

B13: 2020-2022 2 MRAH T T LERAERL (BHT)

2.3 2 5H5: ZREREAMNA L, T HRFZG AN AH

3 R RAF A £, BARSFHMRAZGRAN A, 2L 20 SFe94T LR A=
PABRE, BMAEHCEEL RIS IRE AR F st A, TBNEU L RS
RIRF A £, BR B GTABRBEO AR AWML £ 54E, Winhg, HARE
25%, NEEH)EETLSBARBIHEEK, KA T TLEFEANERE, AW EE
BNKBT % A RIEA, 2022 5 % BRABREF BN A 3.51 1274 (yoy+24.85% ), A&
oA 78.42%; 2T RN H 6814 T L, KA EILH 15.23%; &G R XBEFBAH
2523 TG, AN EH 5.64%.

B 14: 2020-2022 4F R AW £ 8 LS B oL

u BAE MR w Tk o EARLEH o RREIT LS

SRAREM (FTAL) STk (AAL)
400 EOMLEN (FFL) EX X FT 3
350.91
320 2022
281.05
240
201.34
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160
80 67.50 69.15 68.14
2020
25.23
BB VE 317
0
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FAROR L IR AT VAT TN S
2.3.1 % AkA- XA

RRAEY L ELZI S RERAMNAL L L. % IKEGRIXAZ S IKGY. )
STAFEHMERT, EMEBIEAEN LB T 2R 0 F AT AN, Hxt TR GBS
BRRILE . ot e F R EERAER . S RS RIRA AR M RE T 4 45 AiK
A AR RA AT A KA. BERANRAERTEE AN AR EZHEEL 27 % KE
BARFN AL G = WAk ) 690 8] Z— . ARAE F B AALH] 25 T Ak 2 69iABF, 4N 8) 27 su it
ARG, TEELIZNHRERTRAFMRES TE = BARTH EAZHLERNE—.
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&5 RWRAY % IRE IR o
7 gk A FEBEA EERR
BT A (K& A DCC. DIC.
(R BR b M AT 45 A B T A BRI AR 093K 7], T Af 2%1& EDC-HCl % ). JRES TA (RKREZSH

45X F BR Rt A R AR & . e Bk &, J iz R T4 B4 % HATU. HBTU. TBTU. HCTU. TATU
IREG M B FAE IR R 5 & 5 F %) FaBREEFA (KES&HAH PyBOP.

BrOP. PyCIOP. BOP. AOP %)
Fmoc % 7| (/X% = dH Fmoc-Osu.
AT %K. T b s, Tolst @44 % Fmoc-CL. Fmoc-OBT % ) #= Boc % 7|
PRIP XA S B RH RIE AR HATA BURY, 1LE N E AR (RE= A N-BOC-FR =R B, N-
&, BERALAL R, HFEHFEAEGES AT BLRERA Boc-#7#. Boc-ON. BOC-Oxyma. BOC-
OSU. BOC-ONB. BOC B &% )
ERESRAY . D oTACF A E T BRI hl s it A2

F 3 2 KA b8 L KA RIS F A, 25 e, OAL HOBL HOSU. HONB. PEP-
~ N BN OH. OXYMA. HOOBT. HOPO
FUEE B ER

FAR R RIRAESBIEE, HEIELARI
%6: ZAAY 5T NG 455K F) £ ki (RE 20224 A)

E s Wil 45 AR ARIR
el A=
MilliporeSigma 55 v Vv v/ v v v
Iris Biotech GmbH 36 v v v v v v v
AMRI Global 1 v v
PIIp7= e 3 v v
Sy ioh A 14 v v
RegLT 2 v v
Lyrzhlb 1 v v
R A 150 &t v v v v v v v

T RB: RIRAYFHE LS, HHIEFFLHT
AT RWAEM ST oS R RA K F b rbdx (B E 202254 A)

(X S PSP 3
Cbz % Fmoc %
& RAA 2 2 4 8 4
FME B 1 2 0 3 1
£ AT 5 - = = 1
HRED - - - 1
T 2P - - - 1
R A 11 2 6 19 21

FobbkR: ZWAYFE SR, WHERIEAMR AT

BARABEFE, AHHEZEREREAN RGBT L. NAATLHFOALEEX
28, AR R RAN FoF I e H] XA SRR R A L RS RIRFARE R T F
GO ARIEE, TAHE P ARG L S IS RIRA  oh, ABARIER P 49F R A L2 H]
T ZAF = on. AT B ARSI E) AT 456K SR FRA] . BT 456-3K70 49
BRI, R T R RA BRI, K& ARGEHBER, FFF T FHiHIrHR
F o = S At K, PRFEAE) LB IARIAE L SR ARAE L. WA B KA RIRA = o, £
T 8] A2 B KA AR A T e R
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*8: KRR ER % kA R G ARMEE B E 4

= 2,5 51 Py B s
o ‘ FUR R T A2 7= KTk 6 % oK ), 3K T 4 AR ) B B )
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FAMESR &R £ A P AT A PR E RS T A F eSS

HA R4 oK) 1 2B 3 B A L T R 4 Ak 40 5 A

REDABEBEARIERA 5 o any

4z X )
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- YRR = ooy @ 49 T E A

i SETH AR B8] FILT A L Ao o 25 9 BHB K 8 6k 88

LT KBRS ) €K 7 BB 2 A K T 5 LB AR
FOAAE. SR E A A AL 60 8 A 0N 2 P A0 T L R B
3%, 41K i ‘ BB ER, NaEE 94 KA
PR S B A T AL A VRS A E G AR AFEAREA RS ZR, N8 FREBA AKA

Tk KR T LR RS T8 ST AL 7 8 % S i e R
KR, Z T AL B . MMT-C1 %

AT N E) Bk =37 ARG KT M 2R ) K 69 68 A, ) B9 AT A
MR FHH R R A FHRAR  RRF R F RG-SR 6 KT AR, FIRIZH AT F
B IR T 5w RS AR 690 & R A

TR T A A RIRE XA 35 B A o 3 B -0 se 44 X5 B i A
% RFEFAME THR BB A — SRR A . T Ak, B8 R A 69 KA. K
HFREF SR T A b St Fh £

F-bE W 2R3 ) KA

FAt kR RWAHRBIRE, HEIEFFRAT
232 2 F sk

WA BMAL O EZWH, 2 THRTHAETI., 0T ABREA TRt Z Ay
EFERY TR RE G DT e, RAML N EZHAZ—, —#KaT =0T 300,
A EMFAR. eft ST A, BSE FRAEEBI A Richard G. Frank 154, 23KE
BER X BT A 30%8 T 2hdnoT ke EF4b @, 4% EvaluatePharma 1531, £ 2024
F oy TR T AL E] 612 12X .

H15: ARHWo-Fank T HAAEL ik (fLET) E16: 5T Ak = sk S RIATL T a8 af e (7 70)
w— A (L&A, £4h)  e—yoy (%, Zi)
700 7%
600 6%
. 2022 2021 2020 2019
500 5% PeE) 2 FR
4% S FE SR 53
400
3% LR 24 0.28 - 0.17 0.11
300
. % %5 AL 1.86 6 5.25 3.4
1%
100 0% R4 21.98 24. 43 25.28 22.23
0 -1%
'\9\\ '\?\ﬂ’ '\P{: ‘\F\V '\?\‘: m“\h '\?\(\ 'v“\% '»“\Q ,\.&@N@&N@‘yﬂ‘@@,&é\ﬁ

#AFIB: (World Preview 2018, Outlook to 2024%, EvaluatePharma, #

L FARR: BWASBRS, ZWAY @& L, HTIESFRTA

BERA I IT

FETHNBRNEYG ST AR, P~ RET Boc RPATED LA, &AL

Jeor T sk Ak % £ 2K T H AR X AARIRG) S RIS, BARE Boc tRIPATEM K5
T AR =S Bt S MFA R, NE BAEEP HERIFLT 60 AEBRA ST ABLZ 5, M@
o7 ST 400 A, ROAE DA BT A b 540k, HIAIUAR. Ak S5HAEE. & o B
T O TABREMAR I T T BAR TN LRSS AE—T L. 5THAE
R, #AEH. Hatdies Tk L2/ TSN ELFANE, WHESTHEE
P “SeAt %, FEATE . BARAS” L. RRAEDO S TABREIZRSTEA
4F CRO. CDMO £k 8916 REAZE A FIR B, S BF misk €2 45 2 AL 254 49 40 s 31
o EHEESEZN “BLERAME. FRED. ASHEG 4L, AL FNERGEA
AT Ak £ 2R T e KA 2H R BA oG£ 7~
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2020-2022 28] ST AR LGB KKE, ARBEKBEX, §ToTaBGEA R
FH ARG AE G A, EE548 BT E s THRAEEEHEEK, 2TH
St E NG TR TR G . X B RAGHH §BARBRIKD YR, &80Tk
Ak -7 2020 SR 3R R FARE, 2022 FRARETIC 6814 U, R TR 1.5%. {2fiETF
R P W E AR AR, 8] o T AR L S R AR K,
£9: A F A 4B RAT 7T b 8) 21 1L

ACEE ST L SN2
BT 9T AT A B 5 4e % 28], ) 1975 4 NE LT AR 5, A Q455 T mskte 5T oME

Sigma-Aldrich A8 2 A3 5 8 30 T, T A1 AL 480 B 1 2 A AL 10%
% 5 A ﬁh‘%zﬂﬁtéﬁi@%ﬁfﬂkf%ﬂfﬁ‘i BEAZBRELG. RAPFE. ARSI L, F &0 T AR £
AL 1.9 ZAP, TR E P RAESATART 13 AT
A E 2 f/i FaT 25 #ﬁ)ﬁfﬁﬂﬁ%‘iﬁ AR R, £ F Al S 638 T B A K ARG T Ak fe T EALS M G FFR
W&o T S RAL 5.2 H A
R A FTNE) M08 5 5 B RAR A KA T AT A 5T AskdE 400 £, LR AE 5
FoAt R RNAMBRS, HEIESFLAT
B17: »aaFTakgis¥ik (87 1) FI18: 5] EIAHE 69 & @ FUR A = s b KA B = i E
— o F AN (AT A, Lsh) ——yoy (%, LH) LA E (K, L)
:: iz:: R K Pk A 2022 2021 2020
60 /\ I I sﬂzﬁ BB R IEA 55 . 4s
X -
R aRERA
. ) .
10 0% At 60 52 50
T T T TR T L]
FoA kR s AR EAAR AT Atk R RWMAEMRKS, HEAEATFTIT
2.3.3 &G ik
FAREAFNAE)S 2, 28 QRN ZRORIFENEIEZSAT ADC 4. TaR
A AR AR P AL R 69 A AIRA], RBAL R G R A T A A B G R RILA . B E L
RA BOREMEA. EHEARAEF, 28 6EA RN T 20850 R XHFHANE
FEAORERF, 2% FOMEREABRARE, T ELT B E KX ZE LA EEK
&G RS e, DA &G ZILF = oe 70 /AT BEOFLRA =0 540, 238
AR GE O R RILF 22T ADC Zh4p ¥ ik fe s Z 69154, 45 ADC 24 2 fo iRk 4
R ARIFAS I A Fe it P 44 25 R BB
MLA T#E P ADC HWALL RAN RS, A8 EGF BN =Rt BRAAREEK
B BDIRE G R RILF P ob T 545 %R 224K Thermo Fisher Scientific Inc. MerckKGaA .
Perkin Elmer,Inc. Promega Corporation. GE Healthcare 5 B R4 % )~ & &35, BANEE
AR RIRAN L B Y, R T N E) SR i el a 2h . B it A A, a3
CFEREORIFEA S EREY BRAEBR . WEMKRABARFATFTATZHLEETORR
FRA) 5 e 694 S HR, T A A B P R RE) N T B & @ T IRF AR 5 A 7=
YR B) G R IRA L SN B R B RAS Y, 2022 FTAREIL 2523 U, FlRL3E
K 45.16%. &AVAHME T #E P ADC 2hah B L e A, 23] & &R IKA = 5 ed
AR 2R ik KR
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F19: ADC #hihzH) =& B F20: & &aRRBEANTMHEHRE (FH L)
Targeting Drug release Cell killing » —F QA LEAA (WAL, £4)  ——yoy (%, %) LAE (%, HH)

80%
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25
N\ 60%

20
50%

Linker/Trigger
B G REBA * e
Antibody s 0%
itk
PR BNAWRILE, WRIEAGRA FA R . HRIEABR AT
#10: BATHEEG R LBEANATL 20N
AP & G iR kA2
H Fish RERKAAFREAROERAATH, TETAEMDHLAR, TR ABEAGHE. T LA, &R
&ﬂﬁfsa AR, BQRRF S S . HhieFde, FRAMA G L. OEM A 7. RMHyE X, RKE/TL
Z¥FE, BT RELEFH, B THE AL TS
A SR P A LR R T 2013 5, R—REZTHERI. KX B R GHFH BT LKL = ey SR
PR3] ) ¥, ADC ¥R &GO R XA A LR S F XA fag—F, WA ZEG R XILA =50 8 #F.
T2 3hE A WAt T2 IR R T 2012 4, HEhdE T &b B P ADC h4 B & @ LERA| oAt ik 200 A7, WARIZE st o
A R3] SR E A E
5 A M BA LT 2003 5F, EETFTAMEAFF . E P IEKRS SRS B A A AR A 54 E, A
éﬁ&&ﬂ ~ A3 28 1T 1S09001:2015 /T BAR A IAIE, TR RE b G ALAT = 5t FAE R 4] b S vA BB AL 4G 4 7=

AR5~
éii%&i%m%#,%mﬁﬁ%%ugggﬁﬁﬁ%HiEEFQaﬁﬁééﬁiﬁﬂﬁ%m%ﬂ,
BRI RA RS, RRAMEA TS R RO R IR TSR . LSRG LA
R Rk T, ARIDHMN T EG G SIEA T LML RTAE . R TERES L, NG RS EEAL
BRI R ) e @ SR IR, et K AR —, (28] i A — R B RS, BAESFS
GMP HLIE 8 2 JT 28R & & R IR £ 7 78

FALR IR REH PV L&, B IES AT

B85 SR KA 35 S R 8) AR E A B BT T @ X —. 8] AT A 4k
HFE, LFIRRRS MR RAE R KA RN E KRR EEA DL T B —. 28] 7]
ATHCSEAAR FFHEHAET 11049 HFE B AT ISR AR 5 B8 IR 20 % 42 £ 4k 25 )
KA P ACHTI, AR S RART 60 AAAR RS AR oo KA 2 KA 0 N RAR R, R
Al ZA R L. RU_BIE R EAIa B F/H 0B TRASHSF. AxTIBRASIRRMK
A F R E s T M RME, RNADRARE LT ILRXERGK
W, WA TRRA HAAHR . AHHARABAS R AR, ARG Rk T
99.5%A £ F A, BITERKRAHK.
24 RB: AAFHEAEIHREKTEIERE

B EAEME A BN B kAR, BAREAHME. 2iL08)iE 20 F49 8 2
A HEAAIARR, SESRBEIT, TEHROF LM, S sbit 51
VAR T A K A PSSR AR T % AR, A B At MR B K bE 3Tt
5 o 4 B A B AT AR KT
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k11 RiAH AR AK

FARES HARER
% TR B IRR LRI AR B EAA
B RIS LRAX
LR XA RIZITHE AR B EAA
% BRHE A LA F AR R AR § THL
I LH AR F 54 ARIR BL A R IR AR B AL
Bl BB AR EX Y
SR AR S H R RS
FE S A 5 ) Ze A G 32 B HAR REX 4
FO R RIRF 4 C L B R AR EEX 4
A st F 4K BEX Y
ToabAbAk kA =
EE R IR B AL

FA kR RIRAEDBILE, HETIEAFFRLAT

B B FZT K, RERRZE ., HRIAT. RNED R T EME T = by LA
AR, TAMAIAEA BN, BEES T AGFINERTASA L, TR ZIFEZAAL
g A R, £ 238 i R dtde TA R I AAPAE R L F AR A . A TIRER
P Eoute . SR AT KA a1 £ B, N8 B 2021 FARRS B AES . A8 A
FE S E B AR 2021 4 EFF0G 9.4% E A E 2022 49 19.9% (345 203 k), B
FNM 2021 4789 5.79% EF E 2022 49 22.6%. FATTRH, BRE 2023 FIK KR R—
Bife — AR B 33t 1352 v @A FREHAIRBAL T, ARE 2025 FRLHMZM =BT A &
BERAENAE = . BT A AR 7~ Reag it — T8, o8] A A28 694 58 A A RIEA IR
SIREAME RIRLFTRGAAFR, mRADEEA KL LG 538k 4.

H21: EZFRAEAFHEXTHORATREL (L) B[22: @RS E. AT AR RHEL (vh)
50000 - maE eSAR o EdehI
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40000 -
35000 - R E 2022 £ 2021 5
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25000 e 350 189.5
20 s 3 203.17 87. 02
15000 4
10000 - FReA R & 58. 05% 45.92%
_
0 —
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FRFTFEHAA

VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1. A @ A8%FF PR 300 4550k I + 20 % vA k;
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3.9 M AR T PIR 300 FBEEAI - 10% ~ + 10 % X 18 K Fh;
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