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0 Playing soccer has numerous benefits, including physical, mental, and soclal advantages. Here are
some of the main benefits:
1 Physical exercise: Soccer is an aerobic activity thal improves cardiovascular function, strengthens
muscles, and increases endurance and flexibility.
2 Woight loss and toning: Playing soccer burns a significant number of calories, which helps with weight
loss and maintaining a healthy body shape.
3 Improved coordination: Soccer requires good body coordination and balance, which contributes to
overall coordination enhancement.
4 Teamwork development: Soccer is @ leam sport that requires cooperation and communication among
players, fostering leamwork and social skills.
5 Stress reliel: Participating In soccer activities helps release stress, providing a temporary escape from
daily life and work, thus improving mental health.
6 Competitive spirit cultivation: Competition in soccer matches can inspire players' lighting spirit and
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Tesla officially launched operations in Malaysia on Thursday as it joins other electric vehicle
manufacturers already active in the Southeast Asian country vying to draw investment to
compete with Thailand and Ind: which have been ramping up efforts to develop their EV
industries. B
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(CNN) — Japan will soon begin releasing treated radioactive water into the ocean following
approval from the United Nations' nuclear watchdog for a controversial plan that comes 12
years after the Fukushima nuclear meltdown.

The plan to release treated wastewater has been in the works for years, with the environment
minister declaring in 2019 there were “no other options” as space runs out to contain the
contaminated material.

Rafael Grossi, chief of the International Atomic Energy Agency (IAEA), arrived in Japan on
Tuesday to visit Fukushima and present the UN body's safety review to Prime Minister Fumio

Kishida, A E T
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A W HUUOILE 78— P00, | CRELEan
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RSBZMIR 12 Ff5, XEERZLETRtHET —IA YA
BARRRAGFHIEEEF RS IR AAIEK

Fu déo hé xielou 12 nian hou, lianhéguo hé jiandu jigou pizhanle yi xiang yéu zhengyi de

jthua, ribén hén i jlang kaishi xiang haiyang shifang jingguo chali di fangsheéxing shul

Translate “Japan will soon begin releasing treated radioactive water into the ocean
following approval from the United Nations' nuclear watchdog for a controversial
plan that comes 12 years after the Fukushima nuclear meltdown.” into Chinese.
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* Hey, how are you éolng’) ) ¢
W, {R7037 Another way to escape the negatives o

mental health is to practice mindfulness.
¢ Not very well. I'mfégling tpsect toda
T LimERH
* I'm sorry to hear that. Have you ever
experienced somthing like this before?

IFEHZTHBERET. MURADIFNEHS?

WAFFRGE

& § e -~

Hi my name is John. Glad to see
you! What's your name?

REEIEl

| am 20 years old and will soon beoa
freshman majoring inUniversity

Al jiE8 R 15 -
My name is Mo.
(EDEE IV

o XMa)Rl, TEERBEIER @S, FNXT
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*amzs [
Confucius had a profound impact on Chinese culture and socioty, with his emphasis on

values such s morality, benevolence, and hilisl plety  offering important insights to human

20232 ERE—itENS: T

e/
Contucius, an influantial philosophar and teacher in anclent China, laft a lasting impact on

BN AREHRPE IS ERBENE | orvoss conse s sty 148 tescrings eronaszes ho moorarce o mort ok sch

a3 Intogrity, rightoousness, and honosty. Confucius bokioved that by practicing those virtues,

ﬁyﬁfﬁ, Wg@,}% 1Amgi’&, 2.1 One of lmi?v“w«qﬂ- u:x:umm(:um:::':- boenavolence or “ren.” He taught that

Individusls shoukd cultivate Compassion and kindness towards others, tresting them with
respoct and empathy. This emphasis on banevolence has had a profound Influence on
Chinese interper vs, QINg PEoplo 10 Prioritize harmony within thelr
X " families, communities, and society a3 & wholo.
R

Another significant value highiighted by Confucius is Misl piety or “xi8o.” According 10 his
teachings, chvidren should show deep rospect for their parents and ancestors  Fillal pioty
nvoives fufilling one's duties towards family members through acts of cbedience, care,
support, and roverence. This concopt has played a crucial rolo In shaping Chineso family
. dynamics throughout history.

1 I ]ﬂﬁ 1 00 EE; F , Confucianism the importance of education as & means 10 personal
growth and societal progress. Education was seen as essential for cultivating virtuous
Individusls who would contribute positively 1o their communitios. The focus on learing not
only holpod shapo traditional Chinase educational systems but aiso influenced the broader
cultural attitude towards knowledge acquisition.

2. ETLNELHIINETS, LUBITIER, | | Sovcomorsoon oy oo i s s s s e

today. In conclusion,"Confucius had a profound Impact on Chinese culture and soclety™

through his gs %) morality, and il ploty
wun L L

AEY BIhkE: ois ansn

Eonfucius had a profound impact on Chinese culture AOYE  G7AG- W WAKW  SATH BAME-  RXAR ) ftF

morality, benevolence, and filial piety offering impor :

e
veu AlBOX w 2 ®
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There are many teensge champions such as Gu Aling, Su Yiming and 8o on who have
oncowaged us a lot. Obwviously, they have something In commen, They are trying to
challege themseives and never fear faling Besides, they all have strong ambitions to do

(/] -9
1, There exist numerous teenage champlons such as Gu Alling, Su Yiming and so on who
have served a3 & emendous source of inspiration for us. Undoubtedly, they share cenain
commonalities: an unwavering determination to challange themselves and an absence of fear
| | towards failure. Furthormore, oach of them possesses an unwavoring dotermination to strive ’
for excelence and ascend 10 the pinnacle they have always aspired towards. It Is undeniable
hat we should emulate them and regard them as role models in our lives. Furthermore, it

| would be highly advantageous If we constantly challenged ourselves. With unwavering I
| parsistonce and unyeiding dotermination, triumph s inavitable f
| | 2. RAEHYFNRTUTATAER 1

~PETRZGER=ZGLHRENANNLT: “commen K challege®, R 7 W0 E 10K
RERIL S sharo cortain commonalties” Kl *an unwavering determination to challenge”®,

~ AP NEMOINCINE, 30 numerous IUH" many™,  “tremendous source of
Inspiration™{C l"encouraged us a lot®, “undoubltodly {8 B “ocbwiously”, “to do their bost to
reach the top level that they dreamed of 35 % strive for excellence and ascend 1o the
prnacio they have always aspred towards®,

- BE—9R uowavering persistence” lI"unyleiding determination MILROIN ), BileM
FRABRNNNBASHACORASTRERNTHEME,
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S, B FHAMe L A KB E A AR M M AR EAE, AP Ay
RN, AR AR P A AN AL, AP T R ARSI 0938 KA, MathGPT #4074
KG# R AE N LED, AR LR AR L, MathGPT #) W % .46 4018 &
PATRRRA TS, A ARSI H R,

B%16: MathGPT BaT X4, &, BRPLHARE, IHAXF, AKX, BAHXHAER

@ MathGPT
b MathGPT
= o )
IS 17 BT

FARIR: MathGPT % M, # K5 %

B%17: MathGPT #BEGA S FMERNY, RIELRLHEE

4.2+3.07=

[57]

TENGID. BiE, FEiBEEEY NIRRT (A EIE R R R, BRREEI, WEENETHE, SRESHENFHEE LA

(%]
82 4.2+3.07=7.27
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FREE: [TH] REZFEFIIR, RERW T EMERL

BN HBIT M2, AL BE L AARRFFMEMN LRI LFA R, HFEF9 |
KA il ) KB AT SRR . AR IR SEIE 4 L N BIE RS R, A R (P
RH) Ao GBI B @ AR R AT . AMNAR, AT [F8] kKR HE
LLM #nifnadil fl KICEL R S e I T R3, 55 A DM, BALRNEEPT LRL
S, Aaxt— 3 sointh 460 2M L, R KBA LA K.

B £18: REHRFFIL

A5 A% RIMiE FELLMEBE MEEX s —F GPT-3.5
1 W% R The report comes just one day after the Consumer Price Index showed that prices rose 3.2% annually in July. That increase, which was
# 14 below the 3.3% economists were anticipating, was largely driven by year-over-year comparisons to a softer inflation number the year
before.
it 3% & A& 45 4 (Consumer

AR EMAEREIT 7 AL

AR R AT — R, H R E AR XN RE AT — R, K% % Price Index) AR, 7 AH ) o
) A& Bl b Bk 3.2%49 3K & KA1
(CPNZ, 7 AWMARL LR  MAERIT 7 AG it LK T stz L5R M Lk 3.2%,«vaX R B R E AT
- 5 o IR VNIKT %2

3.2% o XKW T2FF KA 3.2%. KTL2FFLEAMY 3.3%00 X ikt k Fof LMY .

. o - ) } o FERIMMY 3.3%, 2EE2

#33% , TRAHTEAFRAMYEREEIZRAG T HAT—FoRMAKI3%. I—LERBRAIZRE . . )
T 5 AT — 5 B A ah @ik H R

T H I B AR o FAEBAT R O b E o FF BRSBTS .
. HEATSF B PR EOPT B
[l re b & o
ARy BE: RLB T “4RE” 15002 PPl RS, B o—F R CPIREMEN £i550, HAZARBEAREHRAN & F 25, b, BRIT

# “annually” K& “Bli” X “BREFRH” , RIVEEXIPG A=A KRR 06T XEEF L.
A RXFH=aF, AELLMEEFR “X -3k BREIAE, B “EFRMGBIRIESI BE2ALARE, faxt b=/ KA
“h L HEAT T HRE AR R oAtk AR,
2 BR OB “The 1989 album changed my life in countless ways,” Swift wrote while announcing the re-recorded version. And along with the artistic
A7 14 growth that the 2014 full-length represented, the album’s commercial performance was downright mind-boggling, a particularly dominant
professional moment in a career full of them.

BT KA T A 1980 A v s A | 1ET I EIIURACT KR ML 1989 09 E B LA T
SRk XK % i EW &4
=7 = - TREOAL, WAXBESHT KAET ROLSE, "HEHEH

AL, yy%ﬁmiﬁéﬁgﬁgﬁﬁm RO, "}‘i‘m’t‘%égﬁﬁgﬁﬁq T H R KATIH B8 o 2014 F RHERAN, MAKRSFE. @ H,
MARBE, WA 2014 F 2 EMAT GMANBE, MA 2014 FL2K% . o R B . R .
) o ] o o . R REHGTRET ERLEM BT 2014 F 2 8 R A Z AR
REHZARK, ZREFOHLE HHREGERRK, XKRFHGTE R . . -
AN AR, ERHZLGIL LR AR AAAEAERS, LA EH& _}Lﬁﬁﬂk%iﬁ%&é\/}t& R, REARAOTLIRR L
; . ; s R RE, BE—ANRFAES ST SARAER, RV AR5
EJEY, XA AR E 209 it R AR A A E i 2] 694 A . . _ ] o
al. s saa, ZIG IR AR, RN FARG — 2], WA s IRk A R A
Ry o9 AL 7] TRAE A
I & RLE AT “1989” &E4 LAk, Al LLM #i%4= GPT-3.5 KRR A4 k.
WM : RLF=8F, LS—FH GPT-35#FET “ZARK” fo “HLEARL” ZRGHFFNIXFR, mAE LLM 8 F il 2 KA & KRR
AHRX—E &S, 2HE LLM #8Fs “X—rt2)7 fo “RPROLAJE” 0984 KX R A#1HF RS L b a9k A ST
3 A R In July, Samsung unveiled its latest wave of foldable phones at its Unpacked event, where the Galaxy Z Flip 5 was arguably the tech star of
A 1 the show. Compared to the Galaxy Z Fold 5, it received major upgrades, including a redesigned hinge and a much larger cover screen. The
addition of that larger external display, along with software upgrades, means you can do things like record audio, peruse your calendar or
track the stock market without ever unfolding the Z Flip 5.
#i% 7 A4y, =2 Unpacked ##) 4-Ft A, =2 £ Unpacked &
A% 7 H, =24 Unpacked &3 L7 A, =2/ Unpacked &#h Ptk LA T mAT—ik 37 &5 Fh, s LMl T Rmar—d T4 & F40,
W TR —ETHEFA, Galaxy T £ R 69T & FAZ 7, L+ L+ Galaxy ZFlip5 T AL & A& L F Galaxy Z Flip 5 7T A2 1%
ZFlip 5 T A3l 2 & & EayAHA 2. Galaxy Z Flip 5 T AL A% & 94 R E e A2, 5 GalaxyZk & L& HBAMHENAZE, 5
5 Galaxy Z Fold 5 4att, €47 T £ #HA 2. 5 Galaxy ZFold 5 48k, € Fold 5 48k, Galaxy Z Flip 5 3£ Galaxy Z Fold 5 #att, € #47 7T
KAR, OFEEHRTORERTKFHTERAR, QETHLTORHFTERAR, OFETHRTO ERAL, OB TH LT RES
5 E R . BRI R T e b e @ KG9 @ R, B e & R Bk e B RO . M RGN KA E R A NT EANZ K
BT E R A, R AR, AN B AR A, BT BT ARSA T R SR, A IR R T AR R, Sk
i BN BORIZET S F A, MRS AT ARET Z Flip 5 691 5L F %3k e T AR & FT Galaxy Z Flip 5 49 & 5T A& R & 7+ Galaxy Z Flip
F+ Z Flip 5, FE. R AN RIRIZRT FRME. HATEZARE, EF A RES WHATETE e RHFM, &
IR F A RN RE Y i e (N
W BE: WARBANTEART RN LIE L, BEZSRZT, G GIaRR) XEAMGL LEAGEEL, @A XY ER LT,
BT AN KARAL 6 R R AR B N BN, 24 LLM #1385 T “do things” X —ia0i0-F B iF, @il fl REEAEEN “RE7, LHe L
T L&
4 A%k BRX Many bird species are able to navigate using the earth's magnetic fields, allowing them to find their way on long migrations and even during
G times of year when stars aren't visible.
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B ARG R AN AR, HELLM @i “E—F P ERINZ 2GRN WEXZHFEF IR,

5 Ak RX The muon’s magnetism is still strong. Its most precise measurement yet is in line with a series of earlier results — and seals an
G embarrassing discrepancy with decades of theoretical calculations that had predicted a slightly weaker magnetism for the elementary

particle.

it AT P RIRT . S2A ) T H R AR RE Ko C R 80
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M %5 B P “sealadiscrepancy” £ “HMRE R BES, AATARARABALAT EROMRAGRET LKA, Al LLM &#E0E A
FRAK, AMERETXKEL LY AFHHLNAT Lt LB ETREERIAA XEES,
AR WA RAEA Y R K B IR
E: EEARRE KM ELRMNKER, REERFRAA £F. LFRETRREASFL %H’Jli £ R
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< RENETD

'r-{ ) I love spring too! The flowers blooming and the warm sun always puts me in a
good mood. What's your favorite thing about spring?

o it -0 T —
| also love the beautiful flowers in spring, especially the Cherry blossoms.
RUBNTFRRMOTER, LHERTE.
}.-! Oh, I love cherry blossoms too! They make everything look so pretty and
cheerful. Do you have any favorite activities to do during spring?
) = vt I - g XA % T A5 4 =k
~e u
=@ B¢t Lucy I \
. |
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café au lait to say you'd like
one café au lait

Was this feedback helpful?

CONTINUE
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[Confucius had a profound impact on Chinese culture and society, with his emphasis on values such as morality, bene
volence, and filial piety offering important insights to human thought and culture.

S
Confucius, one of the most influential philosophers in Chinese history, left an indelible mark on Chinese culture and

society. His teachings on morality, benevolence, and filial piety have been passed down through generations and
continue to shape the way people live their lives in China today.

By emphasizing the importance of moral values, Confucius laid the foundation for a strong sense of social
responsibility and ethical behavior. He believed that individuals should strive to cultivate their own inner virtues and
use them to guide their actions towards the greater good. This emphasis on personal responsibility has had a
profound impact on Chinese society, encouraging people to be more accountable for their actions and work towards
building a harmonious community.

Moreover, Confucius' teachings on benevolence and kindness have also played a significant role in shaping Chinese
culture. He believed that by showing compassion and respect towards others, individuals could foster positive
relationships and build a more cohesive society. This idea has become deeply ingrained in Chinese culture, inspiring
people to practice acts of kindness and generosity towards others.

Finally, Confucius’ emphasis on filial piety has also had a lasting impact on Chinese society. He believed that children
should honor and respect their parents, and that parents should provide guidance and support to their children
throughout their lives. This concept has become a cornerstone of Chinese family values, with children being expected
to care for their elderly parents as they age.

In conclusion, Confucius' teachings on morality, benevolence, and filial piety have left an enduring legacy on Chinese
culture and society. These values continue to influence the way people live their lives in China today, promoting a
sense of social responsibility, compassion, and respect towards others.
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000t KAREH 3 WAL 5%

80% -
70% A
60% -
50% A
40% A
30% A
20% A
10% A
0% -

g ok & L&
mMathGPT 86% 44% 15% 56%
Lo —F 72% 44% 5% 47%
EGPT-3.5 58% 36% 10% 40%
B E R 61% 52% 25% 49%
E: ERRREAMELMRER, 3 LA £ 5

FA KR : MathGPT B M, Lw—3F R, KL KN KA T W, Openai &K, 545

EERBETIIRE www.ipoipo.cn
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A%kBE#: ¥ADuolingo ¥, KEAFZRENA LK

23 % 3 A, Duolingo & 7 4 th # 4 7 GPT-4 kXi%& = #4149 Duolingo MAX Jk %, £ Super

iT R 4 % sk _E 324t Explain My Answer #= Roleplay R #r7a, & Ak 30 £ 1T:

1. Explain My Answer #4t: 55 5 HF A4 G, FrEFRIEE, Tl#EANSE Duo
MBAGIH R @, £K Duo ML AFTEMERE—FEF,

2. Roleplay #ft: A¥FIZ@iTHEMAEHTHERRFTLBM, EMALELT
5 H TRAR I F A iE ARG iE, Plde 5 Lin Kk EARITR]” R iEiE
TR “ 5 Eddy —R AWM ERR” F, AT AR E S A SRR e it .

B %24: Duolingo MAX & Explain My Answer % 8 3%4% & sht X # B F A

Complete the translation

I don't like those dresses.

© Incorrect

Correc t answer:

No me gustan esos vestidos Yes, I'm all set

EXPLAL

Can | see an example?

#AHk R : Duolingo & M, % &%

% 4R B AT Duolingo MAX R %@ w &9 |l P ATk (IR I0S -+ &, T 2@ @53 BT it
FEWZRER P, ERAE£E. B, £RE, R, BXA L, HHZFEEREFHR),
fa 43t &) W 4R = & T ARALE 76 . 48 Duolingo M3k, 75 H 4 N GPT-4 5 &9 % — A% &, 23Q2
# DAU R 3K T 62%, MAU Rl K T 50%, A3 A F 3R K T 59%; EINR
PL3E K 44%3K B 29 1.27 1L £ 4, EITHDKKE LG K 41%K 2] 4 1.38 £ L, #H)iE
370 7 £ 7., RwinsHh A, % Duolingo Max & #iT A4 A= & dhm AM4R, Duolingo £
B 23 £5455], ST HIKERIE R g K 33%-34% % 5.69 12-5.75 12 £ 4 (vs ATk
131: Bl K 29%-31% % 5.52 12-5.61 ¢ £ L), EMAK R HIEK 38% - 40% £ 5.10
12-5.16 /¢ £ T (vs AT R455]: R L3g K 35%-38% % 5 12-5.09 1¢ £ ), A% E EBITDA
Al EA Pk 14%-15% (vs ATR455]: 11%-12%) .

B %25: Duolingo ##% A F # gk

(A7) wesmm | %35 P 3 (MAUS)
B & 5% | 7 4K (DAUSs)

> 3H#AGPT-4
— R P AR
80 7 = A& P Hyoy (Hih) ¢ - 80%
— | E KR P Syoy (B 4h)
[ 4 P tyoy (45 4h) | I - 70%
60 A L 60%
- 0,
50 - 50%
- 40%
40 A
- 30%
*] L 20%
20 - 10%
10 L o
0 - L -10%

1904 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2

WAtk R : Duolingo & H, % &%

A
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B#£26: Duolingo 4% A 7 il (=4+% A » #/MAU) R e#s b

9%

8% A

7% A

6% -

5% 4

4% -

3% A

2% A

1% A

0% -

19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2

#F#F kK : Duolingo B R, £&H5%

5 Duolingo B###EANAE AR KRR, BAEACHER [ F8 |, MathGPT $#F
ERRBR[AHAF, BT EEAAK, BATXERAHEFETEF, (2@ LN
Katl, SAVAARFT 2R RBERELREI DT ABLE— LY, KEkEHLAN S
B PAFHAG KRR BN GF RS, BRAEF LEMELS, WAZEATHZARS S
SR FE AR A N S R BN R IEANFEFH ) .

B&27: EANIHRF-LXR

P& i B W (A7)
BB AR BERD BIFR (BRDH) (HRPH) (LRFH

EPS (7t) PE (4&)
2022 2023E 2024E 2025E 2022 2023E 2024E 2025E
-5.88 -4.20 -1.07 0.89 -4.75 -6.65 -26.09 31.37

A il DAO US EN 3.89 10.01 483.19
S B E 2023 408 ] 14 B
: Bloomberg, & #&#F 50

H&28: FREFNARHAL

BR LA RAHTE
il AP RT QL THMAKY K; AIGC #ohfe L&, #4H kH ) Bk
(DAO US) A 23Q1 S0k 11.63 12 % (yoy-3.1%, q0g-20.0%) , EFEF LMUE 1.8pct £ 51.7%, 2EF5MA 1.96 121, Ry X 56.5%, LH

FARE BT ESN, FRAGEATHE LM, QL A8 LA T HERG#E T AlBox, HHEFLLFHFoil"FETFEAX Al 695, 4
BYANAAFRTRECE, #1A AIGC HAEF L 48K £ 8247 A A GURSE 4 40 ], &AT I 23/24/25 4 I3 £ 60.73/73.35/86.39 1
A (AT{A: 62.69/79.44/96.551¢ L) , % T STEAMIMAH s % 2.04/0.88x 23E PS. 4 A& AL #H/ £ 478 41k 4 23.35/12.79x 23E PE, % F SOTP

& B AR % 10.01 £ (A{A: 11.35 £) o EHENIFL.

AT : A AIGC & F#t EEE MR E, FRAHHEFTIKTRMNMAL, EFwb], LR, kK2 HZFMEERLE.

&K B 2023405 A 27 H

AETHAL: HHE(DAOUS,EN): LML KRE, #4 AIGC #H 8%

A AR IR Bloomberg, &1 %M

A
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12 %% . W EARIESS
BA29: AXIRAAT
BERD N B AR
DAO US A
TAL US FRE
002230 CH KK
BIDU US /9888 HK |k
A BT Openai
##t%& K : Bloomberg. &R
W & T
1) AFFAIGC ZAHBERREERE: AIGCH XS AWFRTRARENARK. BAELSE
HREM ., BKGING, BiXF3E AU AN R T, B LR
JEAntE B R R AR,
2) FTEME: FRFITLERKDIFEE, 4% o EN 5 KMk AR 2 EKEH
Fa B P ARIF RO T, TRAFETHDHERY .
3) WHBEERRAMY: B FHEKZBEART I H XKL, HFhiX&EOTHEELRE
K I T KA A &L E&AdE K-12 RAZGYE o H L B TR B 2 FHE KA
FKEMNIE KA, AmFRTHEEREK TR,
4) L HBRIRARI: R 8 KR AR AR A A6 7 KA B R R e AR5,
TR AR AT M 438 K,
5) MEAFNAFHFEMOLE: smmw&émkm%&“”x%mi Jm R A KTk
ZSHRAZ AL F A P ALY IRE], b 8] 89 £ A F A RAIR
6) HMAMXHEAZAM: ABREPATURRBRGEREZRAAR, MWKLERETRS
KRIFEIAAEE T
%
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HUATAI SECURITIES

12 % s 4 £D ERIEH

I

DHIT
AN, B, ARV ARG AT R IR GG SR AR T AT ARG IEF R KAT A ANAE L HoAE, RERAR
H R FEH AT AR P AR 69 B AR R PT R £ 69 & L AL 4% S B B AT SR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP BT AR P RBRE T AN RELE P Ao L KB Ao A 8] R B AL R
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT R AR AR AT AR AE

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARGEAEIIRAK, KRRDIMAFRRFBRIE, FALEMRALG TR, EERRKIEARENEEER/FLERITRKS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

REARBEABEEN, AL, CAREHEMNNE, SibfEiUE A%, TH R E 3k & Fr kil K40 %2 548
B HEME, EBHFAZRIAMARTEQLAZT B0, MERUARBZE R, AETREARARAE P
ABTEN. BEFZRLLASFEAFH LRI, FLELFAERNRIREND, T REAAIRE A R BT R ey
—B &, RIS A LRI IR — B R, R AAMH NIRRT R E A AT X895 FiE Rl
# R DALIEF BRI K 69 @ S0 K RIEH A TR

AR AU, AMEFHIIRAGX TG RBERELELR, TAGLGEATEEN D EDRGAT. £ER
AW TARIEALAFT T 69 R AR A AFVASE I, 047 P P69 T =T AE R A 48 9 6938, HEATIRR M BT R & 25 %
o) I TR & =1 4R,

LRBAEHELERD FFEGTEEARN, SARETBYIERRR TR TCALETERENHEXR, AFEFTHHEL
T, #RTRAEFARS F RIS T RATOIER K TH AT S, A% s REILTRAT . W H P R A & ek~
S 540 KR F R m % 8] B I o

LROBEAR. RHAR KA F LAELTRARFBARARBRFATE, RARRGSAT T ERokRH @A EE A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
M & Gy — A3 MR IE . A K% 7 B A9 BRI R O SRR RS B3R,

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LETTIFE . AR R AIRE 6T A fAL 4 e ih RO )T B 2R R R E AL B ALAR RA R .

AREBAA T N ST o REAN S H@IFT, EAMMRMIARFAEIKR. ZH . K&, I ARFLRY KA
(Rt B Ay R0 ) FALATH XAZAT A S A e o fEfF AN S| B & #AT A A FIRM, FEAAFGEENKER, HF
A AE AT RBR 2 6 R BN, ARG A, PIRFE S E AEGZR, RFEZAELA “LRIEFFTFLHT,
ARG ARG ATET ARG A BT A2 AN SR 8 AKX TR Ao PTA ARE P42 F 69 B AR
IR GATICRARITI Ay A S B BAR . IR FARIT A ARIT .

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

A
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A ETREEWE

o LELBIFI (FHA) AMRNGMGERREEFALETHIZERREFPRAGNIRATAUHEAR

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

£H

EEEAREOERIERA (FB) ARANIOFLGLEELNFATHIMETERITAEEN K. 5tk (£8) A
BASRERIMEZEeTAL£EBLBLLEE R (FINRA) iEMen., S TEAEL£ES AT RRE, RAIER (£
H) ARG (1934 FiE AR k) (F5iTH) % 15a-6 £ AR ERIERA R H EREARMBE, 3 AFLH
EAENT. £HFiLA (FEB) ARAIEETNIGOMITAELE £B 28U E (FINRA) S 47IFaEM T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
X HIEFGRE ., BRIEA (FB) ARNNALRDFEREBRATRNGLETF NG, BEHEHEFIERRDA R
NER AT TF NG AT HERERIESR (EB) ARSI B RS H A 230 AR S TR AEATIE R TR H AL,
RaBit e ik () ARAIHTS.

(E-E2REHE

o DAHTITBIE AARAN K AL H TR RIRE TR BRI IER R K ITANZBAR . TEF R S ITRAEA
+ 5 KR E TR R AGAFOGIE I R RATAF AT AN 545, KIKEPIRAL “MAXALE” 3 FINRA 230
ToOMIFEIKIER R o DATITARIE R RAE RGN A BAIRE A RFF B, IR A A ST AT L 690,

o HRIEKNMA RS LT NS/ REFEENF]), RIRTBITEVAA FIARKILH X E P & R EERIERFR
BENSMIEANTALILE, OBRERMGE (AIITAR) LA EEAATHBEEZNNWIEANITALIL, K
ZRMmH (LFEFTER),

o BRIEAMRGATENS ., EF AR ELEENS], RIAEZREHEE, TERERTRAHA ARES PRI M
HEATIER (RAETAXET) kT, FTRARFTEEIBRFZIER (REZT). B, HTHLZEFRE TR
HEAZ TR,

LA
BIFRAT A RELH BB 6 £ 12 A A MAT L RN 8] @IR# 7 (o s A0 69 1L 8 =1 3R) Aaxt B ok & ILa9 04
(AJET %R IR 300 540, HAETHEENBANKK, EBETHEENIFE 500 4, EikdT:

TR

BHr: FUHIT LA 2 HARAR L
PRk AR ERRALRE LR ESF
B T LR EZHARIH T AR

N B IRE

FEN: F I ARARE A 15% A £

HH: A ARARI E 5%~15%

B TR At A R K ) A -15%~5%2 1]

Fdh: MAENET AR 15% A L

B AR, BARN AN, A8 FiE R RIS RN E) KA

KPR : METRETAFRELEZCEAAN. HTERRIFERRBEIZFIEAR/ RS MR AGF S RANLA L

A
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HUATAI SECURITIES

EHERARBE

¥ E B RAE R A TR 8 BA P EE S AR 69 “GERARTT R 7 e S A, 28 TiE% 5 4 : 91320000704041011]

Hik: R Rl (F8) A RN S A A BIER SPORN FLIERRBE L7 L5304, 28 # TIE% 5 A : AOK809

£H: L5k (£E0) AL AN £EL#LEFH (FINRA) /R, BAEZEFEZ2LTHHLEOTK, 2
&k %35 7T %5 4 : CRD#:298809/SEC#:8-70231

B B AEHF LAY A TR 8]

#R EI: 8

BRI KL R b 9% 228 SR RIER S 1 SN RAL: 210019 AT IR X K -FAR KB F & AR 28 5 K-FHFRIE KR A & 18 Z/
WRESRAD: 100032

W35 86 25 83389999//4 f: 86 25 83387521 @,3%: 86 10 63211166/1% £: 86 10 63211275

@ F U ht-rd@htsc.com - F U ht-rd@htsc.com

F3 %

FH|TARE X & W55 5999 5 A 4 KJE 10 AR E A : 518017 LETRAITR RS 18 FRA) S E R 23 BIERESAD: 200120

W35 86 755 82493932/1% fi: 86 755 82492062 @,3%: 8621 28972098/ A: 86 21 28972068

W FdR4E: ht-rd@htsc.com R4 ht-rd@htsc.com

B ELBER (FH) ARG

A #PF 26 RiE + 99 5 3 b 58 # 5808-12 F
%, 7%: +852-3658-6000/4% A : +852-2169-0770

@ -FdR4F: research@htsc.com
http://iwww.htsc.com.hk

EFEK (RE) HRAE
(B2 E K 280 5 21 A& (424 10017)
®,35: +212-763-8160/4% A : +917-725-9702
%, dR 4 Huatai@htsc-us.com
http://www.htsc-us.com

ORI A 20234 4 Fe 1E J2 B D 1 RN 8]

A



http://ipoipo.cn/

	OLE_LINK1
	OLE_LINK2

