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ºò$2Vî�R 6.9%�B¢fã{^Úo bAf(q2�%A'&ÛÜÚÝÞ'(¿u� 

s)2023á¼Jácúúûü{Â³, 

 

商品住
宅销售
⾯积

（亿平
⽅⽶） 

本年房地
产实际到
位资⾦(万

亿元) 

房地产开发
投资额(万

亿元) 

商品住宅新
开⼯⾯积

(亿平⽅⽶) 

商品住宅新
开盘套数
（万套） 

商品住宅施
⼯⾯积(亿
平⽅⽶) 

商品住宅
竣⼯⾯积
(亿平⽅

⽶) 

2023 年
H1 

5.16 6.88 5.85 3.63 37.58 55.71 2.46 

同⽐ -2.8% -9.8% -7.9% -24.9% -45.1% -6.9% 18.5% 

2022 年 11.46 14.90 13.29 8.81 145.76 63.97 6.25 

同⽐ -26.8% -25.9% -10.0% -39.8% -49.0% -7.3% -14.3% 

³,z0)Ñÿ�`��5}67 

äAgA{Å�¼Já2Úo bäABC(q 0.87 çºò$2Vîfã 17.5%2Úo bgAB

C(qÕ 4.29çºò$2Vî�R 6.1%�ÑIACâA¿úû9ääDéãî���Df�Ã¨2Õ>

E��78lm2äA7ÏmÕ<=ÛFGGÞ� 

@HfAf{Å�¼Já2Úo b@Hf(qÕ 3.63 çºò$2Vî�R 24.9%�Úo bAf

(qÕ 2.46çºò$2Vî¼ì 18.5%�¢ÛÜÚÝÞ'(÷u�2âcÛDfÞ��{HJf2ÛÜÚ

ÝÞ)Ø¢Qmm2¿uAf(qVîkS\l� 

1.5  f5#$ghifjklm+/6nopcqrst 

AcúÛ¥IJ�¥Kâ�¥�ÄÞñ¥ñ½?+{ãgè¢2^AcúÀÁÂÃ�L�A¿ÝÁ¥

�M�"NºÒ~�â®ëXóV¸�{�n�¢ñ¥?+�2HÈÚ�«A*��çã¾(Û]Çk{

lm2HÈÚ¸¹¬O%�è)çD2R¸IJº»~kçD2KâO¸¥2¢P<=�½�ýçTã2

çDü9ä÷ø2»¢È¹u3×� 

ûQRS�£ñTá{Acú½û2¢Ûñ¥Þ?+�2½m�¢Q{<=UV2qá�Ã��lm2

º�IAcú½û»¼Èø2­º�I¡¹­./Èø��$2Acú4(Û�g��¯2k´Acú¿

û(Û$[ÑZ{=Ô2¥ÀpÇH2Áè¢WX2¥çDm#ÇH�MOè¢WX2¥vgâdÇHB

http://ipoipo.cn/
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C\�è¢WX2 A¿¸Ü{¥·ÈøpÑz{¡õ÷zVk{no� 

åÁá2A¿âdYZ8[:ZÈ�2r{A¿q®i\2]��rA¿­9ä�Vk÷ø�¥I!2

2022 áÁ�­kyÆÛtlmÞyvf¸k��!-2¦rpúûÈ�2y9®¯G.Acú¿ûþ/

ýç2Á2^_w$A¿T\«9mA¿��2`�âÿ AMC ��a=A¿2.~®%)�G.�¿ý

ç2A¿ýçÓÔZ�¢Q§¨2ÐAcúHÈ¿ûv�çDÂIbcVHdº� 

<=q2()*2Áº¾2«Auaº�2BCdÍ2eû)¤ffÑgJ2çD"NÒ~�ýç+

\�çDiâ±²m#G9+vgâd2<=ÂIµ·9]��� 

hgzØ2Ûæ*iæÞjk<2Ûk¹º¦lÞj§:2<=¢º»9]mnÈø{¿û2wÅ<=

|}~��Ñz%o°��x»¡õ�úoaæ�<=~­©¥{A¿Æ>A<=pq� 

ãgzØ2A¿Û%rz¸Þ:;zÛ�¢ò(2A<=Ðuü��çDZd�N/J´¸k�º�

XY¿À23Ñ�°�A¿ÆÄzÄ·2>âA¿Æ ¡r{ü¯�<1½Úr2./~k��¿Àa�

(¢ò(2½û­ÆtÛ¥f·ÞÙÛ¥$´ÞÄÐ2<=tÛ>?ÕsÞÙÛúoÕsÞÄÐ2¿ût

Ût~+N/ÞÙÛ%zÅN/ÞÄÐ2¥$´�¥mß�HKâ{Èø?+ÆmÕ@{�é� 
  

http://ipoipo.cn/
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$2% +,(-. 

åÁá2¢Ñÿ'({º»]h�2Acú½ûü©��27ÏuvÛñ¥Þ:;� 

2023 á¼Já2Acú]h'(h/ij��2<=W·õ¥-\u2()*¬êÜ.V1÷P§

02¢g{õVV�ws¦c&*+,-'({./È°2r{Z<õI3&4­Z�>µ%zÅ56a

%Á� 

%&<=ò(2A@ABCº¾¿À2¼áá%&4@HI 37.58æK2Vî�R 45.1%�%&4�

�XYOÕ 37.7%2V|á3á�� 2.4�x{¯������¬êÕ<=�a2����W·����

�<=��./e�2¥¦��<<íO./yl�ÎrA¿Ïm<=�a2%&yËmÕr{A¿]­

<��“ÜÚÝ”'(ß1�22023ámÕ<=ÚAká� 

2.1  !"C 

2.1.1  "#)*+#,-./012345#678)*9:;< 

2021 á2 Aa�z,_r�ÑÿÈø§Ùp ¡¢3Ñ¦c{9:�{Â'(2kâ³c�¾y

9“TF|”&*+,-Èø�q2G¨}_�~��®��é�������_�������6��

é��@��U��������������� 16 �Z<�{y9v 2025 á&*+,-í@,,-

{î�ov 30%{�q2����,%Áov 35%2F��}����������|�ZÉ%Áov

40%2�K�_`{vÕ50%�55%2��y9v2025á�&*+,-í@,,-î�Æo80%â¼2

��%Á3(±²� 

2022 á 6 g2 Aa�z,_r�ÑÿÈø§Ùpy9�z,_Þ��o�®lò�2yl bo

$2qrÈø¨�;"�R b2dRÈøEk;" b�0u@, b3&4Ú�Î�2�·ç0(�

aÓÔ���qr0é&*Å&420½ï9� a¡A�?'Åro'�b¢2®äror[­£§�

­¤ÓÎ��v 2025 á2�¥@,,-3(¦½§¨,-qo2©�§¨,-íîov 30%â¼2v

2030 á&*+,-íïá�¥@,,-{î�ov 40%�Æ�µW01¦c5q®l1©2t¹yl¦

c3&4î�� 

�)ÛTF|Þ3Ñ&*+,-Èø�q+ 2023á H1%&XYO{N 

http://ipoipo.cn/
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³,z0)5}67 

!-2¦Z<­¢3&4�&*+&4�ò(Z�>µ%zÅ56� 

�ª<y9)^_¨¤��@,Úo A¢y&4v�20é«¬+3&4?+22023 á@,Úo

 A3&4Ú�î�ov 30%â¼­2025áov 50%â¼� 

�`<y9)u ,-®�3&42eó,-eór�®�3&4� 

��<y9)®�&*+3&4Ú�{ÚoA��2¯þ¢Cº[{2°±wò²³Û/ÚoA¢C

±­23Q¢CË~:2´µ&*+&4�Ëm#¶j¥ºE¸ 3000à/ºò$·� 

^_��<3&4ÚoA�ã�ª�A�eóª�A�'&� ç{eó,-¶ø¸ÐºdI¹º�

»¼��·�úû ½���²¾&*+&4¿¯��2G.cÀÁè��²¾&*+&4¿¯��� 

®�<y9)µk§m¡��&ÂÃÄ�fûÅ&4ro'�a©2,°â b�ÅÆ�»ÇÕ®¯

{R�Åror[À'9Ã� 

�)2023á%&4�{Â'( 

http://ipoipo.cn/
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³,z0)5}67�` 

2.2  45C 

2.2.1  =>?@+AB=>CDEF4GHAIJ=>KLMN 

\Ã¼Já@A<=BC³,2¢-©s�qæ2Á.~÷u<=ü©W·\l2Ðs�2Á.~�

/2()*÷P§0¬ê122µ/õ<=¢g{3ï2@ABC³,ÏyW·\u�t³,zØ2¼J

áÚo bBC(q¢¼¢á ¡Vî� 26.6%{¥�¼ÏyVî�R 2.8%2­�@ABC³,sä3

®ºÿã³� 

@ABC(q./3EÑâ®ëX6ù2¢^()*T�¢g{�H6ù()4P{���£^A¿

9m�@A78�6ù()*@A())¤º��ñ^£ìAÀ'fµ{é@A<=:;2£ìA9<=

i6ù¡A½ÕA>��� 

@ABC¸ÕcúÓL®¨/®2G7Ï3HÓ?õIgc�HI2@^ýç�Ú��{JK¾SZ

]Çk{¿À�G¨2¸Èv@HI<=2÷z{-n^A¿>µÙ®ÛâBQúÞ2@HI>?./3

H�t5}67cúk³,zØ2¼Já@HI 1663���2þ` 121.19æK2Vî�R 32.6%� 

{VIÁá$ 418.95æK{Já©@HI<=>?2�á¼Já 121.19æK{@HI>? º�ñ

m�<=�Ì{·©E¸�kâ³ã{¢g2Vµpº·¼��¿û÷z�¶k{É0�s�ÊË�1È

ø?+{�/2ÑzAcú@Èø?+7Ï½m2@A<=f´|}ÄÙè´<=|}2V:Ü©A�ª

� A�<=7ÏmÕÈa®¯� 

�)3Ñ@HÝI��K³+Vî 

http://ipoipo.cn/
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³,z0)5}67 

2.2.2  "#6O+PQB?@RSTUVW4"#XYOZ[\] 

¼Já2@ABCõ@HI½mVkFG�%&�PQ<=sä×Z[Vv� 

,5}67cúk³,"#2¼Já@HI%&�� 627 �2Vî�R 31.5%2%&K³ 37.58 æ

K2Vî�R 45.1%�PQ�� 1036�2Vî�R 23.2%2PQK³ 83.6æK2Vî�R 24.8%� 

t<=säzØ2Ó?^@HI���³@^HIK³2PQARS{�I%&4RS�!M2Ó?

^%&@^PQ2��³RS�IK³RS2%µ¢�$<=�2ARIA¿çD�XY2¬��>?Â

I./de{Ã�2kI7Ï(�2¨�ImÕ<=�é� 

XYOò(2â���³`Ì2¼Já%&��XYOÕ 37.7%2V|á3á�� 2.4�x{¯�â

%&K³`Ì2¼Já%&K³XYOÕ 31%2V|á3á�� 4.9�x{¯�¢<=�½Í��2>â

{��<=PQ¹]%&Ú�� 

�)3Ñ@HI%&&PQÝI��K³+%&K³XYO 

 

³,z0)5}67 

2.2.3  =>^_+`a=>?@01bc4Adefgh=>iS\j 

tAcúHÈéÍzØ2@HI>?µ�ARI@ABCXYM2VµARI¢�<=gcmÚ>?

{¥H� 

>sM$%M#

M>�$'�# M>s$`�#
>��$%%#

'`s$��#

M�$s�#

så$�U

>�$åU

V%$>U
V'>$'U

V`å$%U V`s$'U

>%'� >%'å >%>% >%>' >%>> >%>MW'

XYZcO[ZP \]

>sM$%M#
M>�$%�# M>s$s`#

>�s$åå#

'`s$��#

M�$s�#
%$%%# %$%%#

�så$>s#

ss%$�>#

>så$å�#

�M$�%#

! !

"#$%&
"#'($ "#'&)

"#'!

>%'� >%'å >%>% >%>' >%>> >%>MW'

��.ZcO[ZP ^_ZcO[ZP ��`

http://ipoipo.cn/
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tbcmÚ>?zØ22023 á¼JáómÚbc 3995 Î2V|áVg�� 26.8%�bcmÚ>?

{��26ù@HI<=>?{kS�Ì�t 2020�2021á³,zØ2@HI���³ZÕbcmÚÎ

³¢JÏÐ22022�2023H1 íî|Õ 32%�42%�<=�½6ù@HI{��2ÿÑ<=êÄ2�M

�Z>â`¢���<�Ð¤{zØ2bcmÚÂI��R�¨2@HI>?�%&>?{iâW·kS

\l� 

s)2020-2023H1ýcÎ³�@HI�³+K³ 

áÉ ýc¤Î³ @HI�³ >?¶æK· %&�³ >?¶æK· 

2020 22163 11415 1184.74 3742 325.48 

2021 19549 9404 836.82 3488 286 

2022 15859 5017 405.76 2014 145.78 

2023H1 3995 1663 121.19 627 37.58 

þ` 61566 27499 2548.51 9871 794.84 

³,z0)5}67 

<=��)@A<=>?¥�\u2Ü©A<=>?º»~´ 

¢@{<=À2ÂÃ�2s�Acú<=â�9À'�â��Ü©�ª«\¬{ AR©78,°2

@A<=¢Acú<=íîÆ78��2Ü©�ª� A��¨�§���<>@�ÆmÕAcú<=®

%Òmr{� 

ÛTF|ÞgÀ23Ñ`ªÓ§,_Ü©�ª� A 870 æK2 2021-2022 á23Ñ ÔmHf

334 æK2ÑzñáÕó 536 æKÜ©�ª� A2%Hf�,5}67cúk³,�`22023 á¦Z

< e°Ü©�ª�ªA`ªHfZ 200æK� 

!M2áÖ3Ñ Aa�z,_f¸��y922023 ×®01Ø;�§�2@Hf,_Ó§Ü©�

ª� A�eªA�óZúÙA�¦pÜ©� AaØ§~w A 360æK¶À·� 

­�2µ�@A<=/M2Ü©�ª�ªA�eªA�óZúÙA�Ø;�§�>?¬êàk2Õ¼

��¿ûyÀVk<=ÚÀ� 
  

http://ipoipo.cn/
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TOPZ<+�< 2023áÜ©�ª� A>ª 

ÈÛ$ ZÉ$
!à!_ Ü©�ª� 

A>ªÜæKÀ·$
$ !"$ #$$

%&%' ()*+,-.

/0123456$

#$ ��$ !!"�$ $ 7$ 89$ 7:$

!$ é�$ !!$ $ %$ ;<$ 77=>?$

_$ ��$ #;"¾N$ $ '$ @A$ B=7$

�$ �K$ #¾$ $ >$ CD$ B$

¾$ ~�$ ##"_$ $ E$ FG$ H=E$

;$ F�$ #à"_$ $ :$ I<$ H=E$

3$ �_$ #à$ $ H$ J<$ H$

N$ ��$ N"_$ $ B$ KL$ H$

^$ ®�$ N"#$ $ ?$ MN$ :$

#à$ _`$ N$ $ 7&$ OP$ E=B$

##$ �,$ N$ $ 77$ QR$ E$

#!$ ¼�$ 3"¾$ $ 7%$ ST$ >$

#_$ }�$ 3"¾$ $ 7'$ UV$ '=E:$

#�$ é�$ ;"!$ $ 7>$ WX$ '=E$

#¾$ @�$ �"#$ $ 7E$ YZ$ '=&$

#;$ }_$ _"¾$ $ 7:$ [\$ %=?$

#3$ ��$ _"#$ $ 7H$ ]<$ %=:$

#N$ ��$ _"à¾$ $ 7B$ ^_$ %=E$

#^$ ÝÞ$ !"!!$ $ 7?$ `a$ %=%$

!à$ ��$ #"¾!$ $ %&$ XD$ %$

³,z0)5}67 

2.3  guC 

2.3.1  klmn+o,npmqiJrs4dtnpm,uOv:wj 

trozØ2,ßro�� ro�¡AroâÕq*púo2<=ÉÊäåx{/x22023 á¼

Já*wO¥#Ü.ºÐ�àþp�á¦pÕfvpro2*wO./yl� 

topzØ2(âã�Tüúo./�Ì278jäå��æçè�éêüdë�Úê¦�úo[;

ì� 

 

�)2023á¨ÑAcúÚo b%&4<=®¯ro>?¢# 

http://ipoipo.cn/
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³,z0)5}67 

2.3.2  xypm+pm=>z{|%}~�� 

2.4  ./C 

2.4.1  ����+��=>�_a�v�4��=>������ 

t��<={N2¼Já��<=¬êÕ�a2%&��Z 289�2>?ov 15.22æK2<=ÉÊ

¢ 40.5%2Gy��<=ÉÊÕ 24.5%2��<=ÉÊyl 6.5�x{î­ 

f·ò(2¦k�{ZºVÍ©{��2G¨����jí2Vî��|Õ 0.8%2ØßIm¾�®

��6�îµ��±ïð�>?¿u� 

�)2018-2023H1%&4<=����õî 

 

³,z0)5}67 

2.4.2  �=��+��=>��01c�4"#������ ¡¢��=  

t�<��{N22023¼Já@¢¤�<2Áj¥2>?ov 14.79æK2<=ÉÊÕ 39.3%­ 

¢f·ò(2¦¤�<{Z[��2G¨F¤��jí2ØßIñ��6�r{F¤�<��¿u� 

!à#N !à#^ !à!à !à!# !à!! !à!_ò#

�_ _"Nó �"Nó ¾"Nó ¾"^ó �"àó _"¾ó

�� ^";ó #à";ó #à"3ó N"^ó ^"^ó #;"�ó

�� !�"3ó !!"!ó !#"àó !�"�ó !^"�ó !�"¾ó

�¨ #!"^ó ##"^ó N"3ó ^"¾ó ¾"àó ¾"àó

�� _N"#ó _;";ó _^"3ó _N";ó ��"àó �à"¾ó

�_ 3"¾ó N"Nó ^"_ó 3"Nó ;"#ó N"�ó

�_ _"_ó �"^ó �"Nó �"Nó #";ó #"3ó

http://ipoipo.cn/
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tï9zØ2ñ¤+â��<<=>?íî¢º»��2%&4���%§¨¢¢£¤¥¦��<�

ôG¢¢¤F��<22022á<=>?íîõö¼ì-22023á¼Já./Ü.EÁm<=ÉÊ� 

�)2018-2023H1%&4<=�<����õî 

 

³,z0)5}67 

2.4.3  �=?@+"#�=?@£¤¥01wj4TOP�=¦§¨©% 

t�<§¨©zØ2¼Já%&4Úo b<= TOP30�<>? 30.07æK2þ`ÉÊ 80.0%2V

|áyl 2 �x{¯�s�åÁá�<§¨©{./yl2õIroÀ'Úz%2®¯ÂÙ TOP30 �<

 ¡­â±²÷kâ³%&4<=� 

tS9�<zØ2m¾<=WøÊ�2â 4.26 æKí,<=k�2Vîfã 21.1%2ù-�%AA

cú<=W·JK¿u�,{Â³,¶ú2¼Jám¾@A<=Vg¼ì 8.3%2�u3Ñ 18�¼ì�<

/k2@AmÚ´o 8.1æK2£ìAû´fã� 11.9æK2Vîfã 65%� 

!M2Úü�ý±�¼��þë%&4>?VµÜ.4fã��2vØ®¯ÂÙ� 

�)2023¼Já%&4<= TOP30�<>?+Vî 

 

³,z0)5}67 

2018 2019 2020 2021 2022 2023H1
其他 3.4% 4.1% 3.5% 3.6% 1.9% 1.5%

四线 7.4% 10.7% 8.5% 7.8% 4.4% 4.4%

三线 20.7% 16.9% 15.8% 16.7% 9.6% 8.0%

⼆线 30.2% 29.9% 30.6% 29.3% 26.8% 24.0%

新⼀线 32.0% 31.5% 32.3% 32.3% 34.6% 39.3%

⼀线 6.4% 6.9% 9.2% 10.3% 22.7% 22.8%

http://ipoipo.cn/
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2.4.4  "#6O+"#ª«�=¬­®¯�°4¡¢��="#O±²³´µ¶ 

2023 ¼Já%&4��}+�<³´ 88 �2Vî�� 22.1%�t�<%&K³XYO��zØ2

¼��ÿ��é�� 16 ��<%&OE 80%2V|áíî¼ì 11.3%2m¾�Úü�K���!� 12

��<%&K³XYO¢ 60%-80%/À� 

 

s)�<%&K³XYO��ÐÅ 

%&O 
2023H1�
<³´

¶�· 

2023H1>
?�� 

�<��Ð

Å 
;s�< 

%&O 80%
â¼ 

16 33.7% +11.3% ¼��ÿ��é���`�_`�"��ý

±��.�#~�Ü$�®¯¢¤�<�r

{@Ö�<�®¯���<Õ� 

% & O
60%-80% 

12 30.5% -6.7% m¾�Úü�K���!�%��ñ��î
µ��R�Ó&�¨��'ñ#�ãñ#�

��ZÉ�< 

% & O
30%-60% 

39 28.3% -1.2% þ(�ã)�p*�+,��-�.���

��/0�1��¹��®¯Ó2��¨�
��Ó`�< 

%&O 

30%â� 

21 7.4% -3.3% ®���~�3Ö�4��56����ã

��D������±��< 

³,z0)5}67 

 

t¦¤�<zØ2�<¦�Ä¥2%&��XYOÄ¥2¢¤�<��XYOo 80%2F¤�<%

&��XYO| 10%�¥¦��<%&��XYO./¼ì2H¦��<%&��XYO./���¢

¤�<t 2020 á 62.1%l� 2023 á¼Já 79.4%�F¤�<t 2020 á 21.2%�� 2023 á¼Já

11.3%� 

 

s)2020-2023á H1¦¤�<%&��XYO 

* $"$" +* $"$! +* $"$$ +* $"$' +,-+*

./01* 2$#!3* %(#'"3* 4!#4"3* %)#("3*

5./01* '&#(3* (&#'"3* (%#""3* &(#%"3*

6/01* ')#23* (2#""3* ($#&"3* ')#$"3*

7/01* $$#23* $&#("3* $!#)"3* !%#&"3*

8/01* $!#$3* !)#'"3* !%#$"3* !!#'"3*

9:01* $$#&3* !4#&"3* !'#("3* )#!"3*

³,z0)5}67 

2.5  ifC 

2.5.1  B·¬­+¸¹º»¼½�4¾¿"#��I(B·01�° 

tA¿³´zØ2¼Já%& b<=HÈÚ| 359 ÿ2Vî�� 32.3%�G¨@¢¤�£¤�<

http://ipoipo.cn/
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HÈÚÆÇ³´Vâ2E¸ 100ÿ2¢¤�ñF¤{ 70âÿ� 

 

�)¨ÑAcú%& bHÈÚ³´+{�<��³´{° 

 

³,z0)5}67 

2.5.2  =>��+�pB·ÀÁgÂ�ÃÄ�4ÅpB·Æk=>�_ 

tHÈÚ7õzØ{82TOP10 9´jk2íî 29.3%2ÐVî�Ìµ¶�TOP31-50�TOP51-

100 HÈÚÉÊ./fµ2ÎrA¿Èaµ¶2íîE 40%2@1¿ûâÕcòÑ¿��,ef��

TOP100âMA¿ÉÊíîZ 3m2V|áZ¢Q�Ì� 

 

 

�)¨ÑAcú%& b{HÈÚ��>?�� 

 

³,z0)5}67 

2.5.3  B·Ç½+ÈÉ·ÊËÌ=>�_4AÍB·ÎtÏ§¨ºÐ 

tS9A¿zØ2TOP3 HÈÚ¨2Ü�Èø�æa9:2Ç|á{î2�Mwc���cú1�$

52;�§<�Úû§<1�$T� 

t>?f·zØ2¼Já%&4>? TOP50 A¿¨2äå¢J¿ûÜ.4fãÍ�2{vÕÚû§

<�¨Ñ=Å�Ö�ãu�>?§<�_`�,���,��é�<f��@AAcúHÈ�ÚücÀw

û�BÄ§<�CScú�/0�,�DÖ<¼EFG,_�H©Aú�6�I�JKwû�¼��,�
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3";ó ^"!ó

#àó ^ó
#àó #¾ó

!3"¾ó !^"àó _!"^ó !N"^ó

!à!àá !à!#á !à!!á !à!_Lò#
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¨O@P��!®û�ç�QRû§<�Üçwû��òOP¿ûN/�ý±SûAcúHÈ�%�k¨

TU�Cm§<� 

t�rA¿ýczØ2A¿{ÍI?@��2$TA¿µ,È��M�H©M2ýc´{kS�Ì2

¨ÑÀ,�;�§<ýcÎ³��jâ� 

s)%&4<= TOPA¿ÐÅ+ bÚV<= TOPA¿ 

ÈÉ 2021áA¿ 2022áA¿ 2023H1A¿  A¿ ýc³´ Vî 

TOP1 WX½ Ü�Èø Ü�Èø  Ü�Èø 33 -10.8% 

TOP2 æa æa æa  ,Ècú 25 13.6% 

TOP3 ¨Ñik ¨�cú �Mwc  �Mwc 23 35.3% 

TOP4 Ü�Èø �Mwc ��cú  ¨ÑÀ, 14 -51.7% 

TOP5 ýy¨Ñ «ÚY. «ÚY.  ¨�cú 15 -46.4% 

TOP6 ¨�cú ��cú WX½  §�¨Ñ 14 -48.1% 

TOP7 «ÚY. WX½ ¨�cú  æa 11 -8.3% 

TOP8 ��cú §�¨Ñ ;�§<  H©Aú 11 10.0% 

TOP9 Dc§< Dc§< §�¨Ñ  ;�§< 11 -54.2% 

TOP10 Z[§< ,Ècú Úû§<  «ÚY. 13 -7.1% 

³,z0)5}67 

2.6  NiC 

2.6.1  ÑB?@+ÒÓÑÔÕ)*Ö3�42023kÌ=>ÑBi× 

s�åÁáÛÜÚÝÞ'(º»uc2¦c<=Af³,säwW2,Ñÿ�`�³,¶ú22023

á¼Já2Úo bAf(q 24603.6æºò$2Vîfã 18.5%� 

t@HI<=zØ2¢ºó\hg�§¨�22022 áë`ªÚA��³´ 8066 �2G¨%&��

Õ3362��2023áë`ªÚA��Õ8428�2Vîfã4.5%�%&4��3469�2Vîfã3.2%� 

s)2022-2024ÚA���³ 

交付时间 ⽑坯项⽬个数 精装项⽬个数 项⽬个数合计 
2022 4704 3662 8066 
2023 4959 3469 8428 
2024 2514 1937 4451 

³,z0)5}672ºó\hg�§¨ 

t%&4<=zØ2 2022 á%&<=hg��E¸ñm220%â¼��hfv 23 áÚA2Ñz¢

“ÜÚÝ”'(µ.�223 á]ÆCzÚA^2¢` 23 áÚA>?å 305 æK224 á�Ì� 210 æ

K2gÀpúûü¼��¿ûyÀk<À'��� 

�)¨ÑÚo b%&��ÚA´¢#ÇfãO 

http://ipoipo.cn/
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³,z0)5}67 

2.7  /6vw 

øP 2023 á�Já2s�AcúÀÁÂÃÄ¡{Q]2�JáAcú~j'(a©ZPÏyfæ2

£¤¢£¤�<S9'({9:Æº»÷u<=¢g{êÄ2¿u@A<=x8JK21¹÷u@Hf�

@HI���5q{\·� 

2023 á3ázØ2%&4<=>?¢`{V|á¬êÜ.�ÌÍ�2ÐõIoÊÚz%2fÍq_

`wÔ^¿û®%{BC��2Ga´Å�qoÅ{ûd?+¬ê¦QÕ¿û÷zµ¶{>?m'Çm#

bc�ïð2º­de{^fÍq|}æa�ßfk2¿ûÑz2%>µ%zÅñõ2f >â{<��

�2îÿÜ©A�eªA�Ø§~w����ÜÝcú�<&�� 
  

!&$#"*

$&"#"*
$22#"*

$4'#"*
'"&#"*

$!"#"*

%)#"3
2&#"3

2#"3 2#"3 %#43

;'!#"3

;("3

;$"3

"3

$"3

("3

2"3

4"3

!""3

"#"

&"#"

!""#"

!&"#"

$""#"

$&"#"

'""#"

'&"#"

$"!) $"$" $"$! $"$$ $"$'< $"$(<

=>?@ABCDE FGHIJ

延期到23年
⽐例20%，24
年为10%

假设23年
15%延期

假设24年
10%延期

http://ipoipo.cn/
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$3% /,(01 

3.1 xy/6z{$|yM}45~��� 

ÿ&¯g½mI 20 åh 90 á;Ö2Ög|^â_`iaøf�Õ�{Û&4�öjÞ2s�¨ÑA

cú<=Å§Ù�82 b1�ÚoÅ��2()*ÿ&2Á�f2k�&4efl�Èø2ÿ&7Ï1

�úûÅ:;�¹-ÑIAcú<=ü©l�20uÿ&cdÙâàÅ�%zÅÈø2¢û�¸Í¨��

¿ûHÌ9ä�1� 2015 á2ws�l!7ü^{vz2ÿ&½û9äÛ47^Þ2l!7��ÿ&{

V:2GM¢&½û�9­HÌ��ÿ&m�2ÿukn=�AcúHÈÚ�QRÿS¿ûoo���¢

û���¨Ûï&Þ¯g78]¶2\78Øv()*äA� 
3.1.1 =>?@+Ø×01v:dÙ423×?@ÚÛ 4ÜÝ 

åáz2AßI¨ÑAcú<=àk{@Aaè´A<=2ÿ&<=>?¢áÜ../x8fãÍ�2

¨ÀzðAvx§-+2Ð\Ñ½mVk¿À�2018 á3Ñÿ&<=>?kyÊ< 3 æç2v 2021 á

3Ñÿ&<=>?f·ovå|áz{p¯ 7.9%2t 2022 áHÌx§¿Àíq2¢�:gUÿ&<=

Ór4ÇHfÚ�26ù<=>?å|ázky��2�SÕ4.7%2>?ed�36571çà�¢`2023

ás�x§q|2Acúa()'(Ç�ÿ&()2ÁZPÏyõö¥¯23Ñ<=>?Æo 39252 ç

à2Vîf·\É� 7.3%� 

a1"Ê��:A[\#

$

³,z0)5}670¤³,$

3.1.2 =>��+AB¿Þ­Ì¤ßàá4�âBãä01bc 

@AÇè´AÌs¸Õ&4<=�92åázþ`íîxQ¢ 80%â¼2G¨@Aíît¢íî2

t 2018á{ 35.6%f� 2022á{ 40.3%2è´Au¢ávw 46%1½¼�-u�Ç/{õ'{^2£

ìAÿ&<=¢./de22018á:íî@¢ 15%â¼2v 2022á:íîe� 10.5%� 

30835 
33044 

35536 
38358 36571 

39252 7.2%
7.5%

7.9%

-4.7%

7.3%

-6%

-4%

-2%

0%

2%

4%

6%

8%

10%

0

10000

20000

30000

40000

50000

2018 2019 2020 2021 2022 2023E

销售额（亿元） 同比

http://ipoipo.cn/
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ab"Ê��:Acd#

$

³,z0)5}670¤³,$

3.1.3 &#Í�+&#å_æçèé4=>?@êëÜÝ 

s�â 00 -ãäÕ�{ Z å;mÕ<=()�a2ï9Åjæ�ç0ïþ©j¥{¢è+ï&cd

¢<=Ö�2éA()*êë2ï&7ÏmÕk�[Í� 

#· ï&¯g$

x,cdüºãhaN²àYâ·2ÿ&RÇ{Õ]ø�Jø�3øaï&Fyò+2]ø|ø¸_

`a¥�lf2[Zßz¾2%û�8½«62!ò+þþ:À2�{õ&4ßz�éÍ{n|{û�­

JøuÑû�«6�ß�P&�ÿT2&4efK}_`�~ßa¥�lf­3øò+Ñ&4eføfø

z23ÙK}A�{_`��~ß®«alf2û�|K}_`ò��¢Ì{�£3~a¦ÓL{ôTâ

+P&aÿT{«6�ï&Õ¢3øò+¼1¢8l�{3@ò+2¢&42%{�~ß�_`�lfM2

@N²¦yÿTaP&2ovÛ�ø� Þ{mn� 

ef#bg\��\�·»gh#

$

³,z0)5}67 

ï&?+�2ÿ&efx,()*{ï92ÁÆ_`�lf�~ß��ß�P&�ÿT�&4%Yú

oÅ2âºò$�¬ÚÀ°ï9ÚÀ¾Ë2\K}C$�¨�-{ï9cd2{þV}­�9B¢2js

Õ�;yÀ¢�Ôïÿ&-�ò�� 

!· ï&�Å��$

48.2% 47.3% 45.9% 46.3% 49.2% 47.4%

35.6% 36.7% 38.1% 39.5% 40.3% 41.1%

0%
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ï&?+­âßm&¿�()*aroÚñòóô�(2­^ñòa´{óV�n�ä��ï&tâ

úoBC��Õ�62Gúo{�Ð­\]t�;2Á9È2¹^Xè:m#./3¥2â+v�:;Ä

ÅO��¹j�y¥:¬Ë2û­^yl&¿úvjáä{òr�õI&¿¹Ï2ï&?+¦Qyl:¬

Ë�ík�MÚÀ� 

ÿ&<={ÛKLÞ¯gÑz �2�ÿuI2008á0½�388à/º$`Ë{“ï&3ø”KL2

�×Ód 2009á¢�~0é 298KLø2��ÿ�% 588�688{3øKL¶Jø+ßz·¢ 2012á

v2014á./íî2Gõï:<=�éJø½mVkõö�Ðýâãõÿ&KL¯g{��z0I2015

á{l!7ÿ&�^� 

 

 

 

 

 

 

 

 

a1i¹��jkÄ*®»lm$°±²³#

$

³,z0)5}67 

ï:{KLøtè¢Vâ÷ø2�%§¨¢ñ�ò()1�KLMf�¸â2KLU�zacdºo

q­2�¿ûUhºv�2N/aÀ'üZ÷ø­3�úo¸IE$2ßzARI¡BÚ�ÑI¼�÷ø

6ùÿ&ef¢Ú�:Xf�úúÇ:;È�õÊ2¿Àvef4Ç¡õ�!:2r{&¿y9�º$`

Ë{�rzZ/¸©{lff�­(M_`i0�ßz�\´6ù÷øúÈ2I^k��lf+�ßþ\

{KLø�2015 ál!7ÿ&^é�KLø{lÍ2¢QÍ©-��lff�a_`i�\È{÷ø2

ÐqoÅ{_w¸I�¬2de�()*{��Å<=Ù2�m<=&4l~��¢�{�(� 

t2ÁqzØ2��ÿ&è¢Ë~ºYµ�$´ÓÜ©�ï9l~º�¢�÷ø2{â³()*ÑI

f¸ëXiâ./"1û��ã{&4éÍ�¹ï&RÇZoÊùB2éÍË~Yµ�_`l~VÕ�¢�

http://ipoipo.cn/
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V:ï&@­Õ()*yÀ¢è+®«�C-cd.�2ôTC-ò(�2õä¢ÿï&ef2Z:Za�

Ç!V:2ãT7ál�{T�dºÇu G9dº­�âGjÿ&2Ál��2022 á23Ñu�ã{

­G*T�ov 36883à2Vîfã 2.9%­Vg3Ñu�ã{u G9ov 5882à2Ïy@¥� 

a1"Ê­nÇo=pqrI#

$

³,z0)Ñÿ�`�$

a1"Ê­nÇo­sp�#

$

³,z0)Ñÿ�`�$

µÀpqÇ2Áq¿ÀM2ï&Èø�z(¢�º�de{XY^úûü¨{ÿT�ÿS�roÚ�

roÚ����fãÚÀAd2Ä¹Ùÿ&<=��@{f´ÚÀ�õroÚa&¿¹Ï2ï&?+­â

®ä±ô�(2¢ò(troÚ#©zØ2��é´ÄzÄÍI��Å2¹ï&^�Ëîr¥{é´�.2

­â÷uúoBCyl$qè:¦a2!Mÿ&ef��op{þ¸oÊRÇº�þâ2­�Î�roÚ

{|}æa­(¢ò(t&¿#©zØ2s�ï&ãfm#aßzË~{Yµ©yl2O&�MOÍI�

Q2¹ï&?+R¸õP&�QRÿSaÿTro{�µ¦Qyl:¬Ë�ík�MÚÀ�X!2roÚ

­^0uï&Èø{®%a´/¢� 

_· ï&XYO$

¢Àpq�2ÁqaroÚ{óV�a�2å&áï&XYOÜ.W·fãÍ�22021 áï&>?

35128 36883
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ov 8777ç2XYOäå 23%2Vîfã 1.6�x{¯2^å|ázf·jW{¢á�1� 2022á2

Ax§a<=kÓÔ¿À2ï&>?9ä~ Í�2å|áz9äky>?�Ì�ÐÑIVgï9ÿ&<

=RS>k2X!ï&XYOtÜ.�¡ï{fãÍ�2XYOov 23.4%�¢` 2023áA<=êÄ+

()*ï&äA©>¥¿À2ï&XYOZP1¢8fãov 24.1%2õ'<=>?­ÆkyE¸ 9000

ç� 

a1>%'åV>%>M+��:A[\tuv`#

$

³,z0)5}670¤³,	 $

:B>7b HEB&b BHHHb BEEBb ?>H'b

%&=Hc

%7='c

%%=?c %'=>c
%>=7c
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$

3.2 yfP���$|y�5P���MA 

t 2015 ál!7ÿ&÷u{O&qoÅvÿ�{O&+QR+!C{��Åï&ò�uc2¢âò

a´0u�ï&{Úû?+­¢7Ï1Å\Ö8m"2ï&½ûmn{¸Í¨­Õï�úûü÷z�¢â

ÐÅ� 
3.2.1 &#ìs#·?@½(í 

&¿tÖ:{Û&4�öjÞííÈø�z2£:ÿ&efjQ´ÕcdÕ�2�%yÀ_`aãf

cd2Ðï>?¼v¢Q´�-2¬¤¬¥fµãì÷z{cd>?fã ¡iâÆ¿û>?÷¼@¥©� 

¹ï&÷z{jkÐÅ2^Æï:yÀcdÕ�{ÿ&efÐÕBCúo+cd{ef2G¨úo5

�~ß�QRÿS�ÿT��!:&¿{�� ¡È�ÄÐ2tcd��¸¹vúo�����µ¼úo

-2ÿ&:¬vMðØv¿l2ÿ&ef>?1¢8íî�¹Ç/{¦*{^2§ð^úo��2�M­

âÆGqoÅ2ï&{(¢�®%¸�^Æÿ&efyÀ{cd+úo1½qoÅø&2t]qv{õq

o2^k<úû>?Å¨©{¢ºm�� 

ÿ�0Im¾{��ÿI 2011áHÌ®½�¢� 5á>ª2!��¿ûÔm�W·íî2âª«{

KLø?+HP<=2V:­Øv<=ô¬a()*~­�KLø?+0½mí-��ÿ�·1½3ÑÅ

íî2tm¾9È1½3Ñ¥­JR2¢3Ñ�vU,°� 24 �áõ®¯�2Vg1½úoW·°;l

�2tÛº$¾ËÞKL?+vÛ¢A¢ËÞï&?+2Ïvø¸ÿS�P&{¢è+Û�ø� Þ?+2

¢qoÅï&KLa¥­JR�22015á��ÿ®äBCÊ 21.7ç� 

a1��wxy���zL²�#

$

³,z0)5}67 

¢y$±Kvï&?+¢<=¨{Ú�-2¦k&¿­}{��2¢ò(¬ªm°ï&oÊ2ÿ¼�

 R®�{Õ�ï&2û/�®�{3ø²­(¢ò(Æï&¸Õ§<Ñzûd£¤2ÿé��ÿu�©

³2�`ò�21�Zÿ2þ(�d�¦cò&¿�2023 ááÖ2´¾ÿ&>^áä>ÉÕ´¾ï&�

ï&7ÏmÕ&¿1¢8>?Å{M¡/³� 

http://ipoipo.cn/
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3.2.2 &#îsïðñòó(í 

ÿ&úûüRÇ{Õ¼�,ß�ÿS�ÿT�À'Ú2¨���ÿ&ef�l!7ÿ&ef�3�Q

R§mÚ�ÿu,ßn=�GM!C��2��u^ÿ&()*�s�ÿ&½ûï&?+íîÄzÄ¥2

­¢Ð{ß1À'ümO{yl2úûüýþÈømÕMðÍ�� 

S9¹Ï2]ø�Jø�3ø�ï&�ºVÿ&?+{�%<=XY@^¥IG��Åa.µ©{º

L2Ë~\º^�Q�XY�ï&º�IHË2G¨¨¥qï&úoº{Ë~­­¥o³�à/ºò$�

t]øvï&2()*{.�Í©¢7Ïyl2��Å<=ÚÀ­¢7Ï�·�õ'Vgÿ&efå¶{

ÓL7Ïáµ2õ¿û{À'üN/¦ay9�>¥%Á�X!ï&ãgÈø{x·��¢I)½ûmn

+³sÅdºº»ylÆ÷zÀ'ümO{y¥2X!úûü{ïþÆ^MðÍ�� 

�$¢ï&0u�2ÿ&úûü ¡9äµ·ýþÍ�2¢ò(2¼�À'Ú¢����{>?fã

Dv�¸Ä2¿û¹2�Á@{��é´2¹ï&¸ÕïþcdÚ2^w${é´ç0��2À'Úoo

°�ï&��2a&¿!ì1½úoBC�óyaúûüó,2ÿº» 2023 áÕÿ&ûd¸Õ01®¯2

09â�¼Àÿ&��{úoKL2V:Çy³&ÂóVÈ°ÿ&��@o>>JZT580 á¦½¾�(¢

ò(2¨�QRÿSÀ'ÚÕík¿ûT�>?a�MÚÀ2HÌ78Èa3�QRûd2ûd�vÙÿ

&hr2úû¿À7Ï?Á2ÿÂÃ�ÄÅ�{¢Èa3�QR�!M2&¿R¸ï&Æ�9{!Ck�

?+Ù¼ïþ¼�úûü2Õk�()*��Å2Á2µR¸��Ç´1½úo;/BCM2@¢1½\

«°�Ê�ú2ÿ�V�ST«ÓÜÈzÚS­u� 

a1��*@{#

$

³,z0)5}67 

ð¹ö÷ï�ÿ&úûü2¨�¨{¿ûÉZ>æ8ÊÙ2�%^XÕ2¨�{ÿ&efzðts(

Ø||^ïþÚ2ÐGtSZV¥{b¢±²2ôG^ïþ$-{_`�lfÓLøù-({À'üN/2

õË½û*{^VkÉ02X!¢Ì¼�À'Úiâáä��2¹Ç¨�{ÿ&efomþ¸ÂÃ�^j

�¬¥m{³´2ÿÃÿÿuòsúÍÎº&&42Ð9�ÉÏ&¿�¢!ùÐ�¨�ÆmÕúûü¨{

ç0§ ¨¤� 
3.2.3 &#2sô#õD½¼ö 

ï&Ö�k�ÿ&Ù!CÅÄ"2&¿!Ck�uf/l�78012{k�?+mÕ&¿q*�s

�ï&?+{lÍ22017áÿ&½ûHÌ9äï&9ôÑ2MT{w�¢I)1�ø¸_`�ßz�lf

{¢è+&49ô­2�Z¼û_`icd­3�KLR2¢ÌUø¸Ò32¢y()-�&4[Z8Ó�

ÐV:2Ög{9ô�­Z¢âº�/Â)1�º¦k�[Z:;2Á2�G.ï&:;2úoº¦¬6­

http://ipoipo.cn/
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2��¦Ñf¸ãÔ÷Ø2º¦Õ­3�Õ�ï&KL{Ë~|}a2¥#ÌZ¨¥qa�Cúo2Ór

k���Å2Á�¹Õ�-�¼�ñ�÷ø2V:­Õ��H&¿À'üm#2ï&9ôÑ�M%åÖ>

âop�"�{ÿu!Cúo2X!Mð%l�m!Ck�?+� 

a1����Aß»FJ#

$

³,z0)5}67 

¢ûgÀ2_`<=��(¢ÿºVI¢Ì&¿{ef> �×2 �×¢â��<_°ÿu!Ck

�2R¸KL{<ß�2yl_`i{<ßmO2ÏR¸o${l��2�µvÿSaÿTúo{!C��

V:yl�_`<jdo�_`iº&õB2º&éd¤_`2¹^Æ�×~¢wÅ:;cda9ô¼�

V:2ÉZ8Zfã2{ ®äfãx{x8N�û^ �×¥I!Cn={��Åï&?+�§k��

;qoKLa��ÅKL2­¦k�!C2Á�!¬î¢Ì{ÿ&±��H�è:m#2kSylõBm

Oa±�Øm� 

V:g2��ÿ&ef­¢qrÙ!CÅÄ"2| 2022 á_`òZÙÚÀ�û/��jÚ��Û�

�V�S�³ÿ&¿Hû 10000 ºò$â¼k��û/�Ü8ãîÝsúÿ&½ûÈø{Õñ���2

�¢��&fÍ2�£��&cd2�ñ��&!C�>Zâÿ&¿Æ!Ck�?+ylv01·(2ÿ

�V�S�q^3Ñ,_ 20 �k�­´¾�¢�|á`ªQÕº0012�qxç2Æâáõ�{ò+

Úrãñ#2H_ 200ÿ±�� 
3.2.4 &#÷øùú¸ûñ&ó 

ÿ&<=¨ï&?+{W·��a!CÅÄ"2­õ&¿{8ZÀ'üNhy9�>¥%Á�¢ï&

¸Í¨º|}+roopCâ2¹{@»Þv¦ro{>~�VË`Ì2â+ßh�*à�~&á]�÷

ø�X!2õ&¿¹Ï2â,Gjï&ûdÈø{À'ü^®¨/®2­^i©r¥{8§�ÿnÀ'ü

ò(Ór½mZmï&2||&ïþaÈ½+2&¿­�V:(ÛÇroÀ'Úhã{ä{�(2|}>

µ���V:2ï&õ&¿{Ú�¦a­^¢yóô2�ZõÀ'ü½mÚ©ïþ2lfü½mÚ©wÅ2

_`ò�¼{ï&mn�¦ÔCþä2()*�¦ä4®äÛ�ø� Þ{mn� 

Ðÿå&êÀ'üÕ^(¢�iø2<=¨()*�ÐæÅ2¢ò(ï&yÀ{qoÅKLør{À

'üæÙI&Î2û^XÕ&¿¸Õ§mä.2ÿnúooÊç7¸IJè2ã!âÜºVoÊ¦yqo

éè¢��6ùßzÚêI'�2­º�IõroÚ{N/2ûy�(�&¿'ÆÀ'ü¨{oÊ SKU

tÛk¹éÞÙÛ·¹%ÞÈø2â>·{oÊ SKU k�>âã{2Á2º|¦�·&¿8×Ðèæa2

http://ipoipo.cn/
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­ëð8×:;ä9�·<=K¶201()*ï9�(2y¥mÚmO�(¢ò(ï&!CÅÄ"Í�

�2!C±�ì]qoÅúo{À'üæÙI&®2û^XÕ±�^åÖ§ÐÅ(){=[22%øú>

â{oÊa"�SKU2pí()*>â<=2t¹yl±�ûî2!M]qoÅúoRÇíîV·2º�

õ&¿½mVkÐèæa� 

a1��B|{#

$

³,z0)5}67 

Ç!V:2&¿%tyÀúoÙV:yÀ*Kcd1½ÄÐ2XÕï&=úo+cd2[ïúo^ý

âoÊ{Òþ2¸ÕïþÚ&¿#×oÊaVï22%R¸�ßúoÒ<�_`N/�lfN/�cdz

k�8ZoÊ�X!2ðþzØ2ï&À'üwÅ+cdayl^ÑzÈø®¯�¢ûò(2r{¿û 

¡3¢½û$ñ2ÿ 2014 áy°{l!7ÿ&efÙÚÀ2y°ïáò09�½û¨�¢�qoÅÿ&

úo2ò�â,O&qoÅ9Ã2\¢!¥�¼l�Õï&?+2Õ!ÙÚÀ8,À'üÃ�2ÉZ 3æ

ºáõkß2ßzo:o�!M2ÙÚÀ{úûfã 100%áõ�áN�á«2\%R¸ 102�ó£2~

¬R¸{úûfã.¬¼ó2\Ò~�ô 16 �fÛ1½éd¤lf23ÍÜ©¥o$lfÌsÿ¢�¹

¢cdÓL2ÙÚÀº|$wôAÓL1½Èõ2@Ç()*ö÷ø.þVÜ¬ 0 f�2V:R¸ APP

®älf3ÍYµÅ�­eÅ� 

a1}¶·Þ*@{\�#

$

³,z0)5}67	 $

http://ipoipo.cn/
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3.3 ����8?�$|y�8QR�� 

ï�áÎãä¢ÿ&()*¨{íîÄzÄ¥�MTõ_`l~{âµÅaQRÅ­Z>¥%Á2>

µ®e��o$2¹{ºOP�)¸â{:Àa%a|./ÂÙÿ&éÍ2>OPZ¢è+À'{ÿ&c

da9ô�X!¢è+ï&7ÏmÕÿ&<={�écd?+2()*]D³,¶ú2E¸ñm{ãä�

<=ï&cd2<=3�QR{î�uov 15.1%2ï9î®äå 50%� 

a1���~�»�.\�#

$

³,z0)5}67()*]D2!à!! á2µ#´ù!¾àà$

3.3.1 &#üýþÿ!+90"æ#$ôÌ�_4B%£¤&'ö 

tá9zØ280 -�90 - mÕï&<={�aãä235 úâ�ãäíîE¸ 60%2{âû�Õ

�2íîE¸¢J�tüýÃ�aÿþ��z

Ø2<=ï&{ãâÕ ü{ 3 ./ÿ2íîE

¸ 70%2^õ��a AZo$2Á{¢äã�

!M2ï&()*â�I�¼ÿþ291.4%ÿþ

áT�¢ 15 æàâ¼2¹,�`�³,22022

á3Ñu�ã{­G*T�Õ 36883à2�ô�

�ÿþmÔÕ 3 ã0Ì22022 á3Ñÿþá{

T�Z¢ 11 æà2ï&()ãäT�¶ÿ¥I

3Ñdº�{ï&()ãäâ¥Åba¼!"Õ

�2E¸ 60%SZ#aÅb2^S#$ê�%h

#{ãä2å¢JÕ&¿ef� 

�)ï&()*¥#«'$$$$$$$$$$#

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

$

 

 

 

'7=:c

%:=Bc

7H=Hc

7E=7c

B=?c

&c Ec 7&c 7Ec %&c %Ec '&c 'Ec

fg

op

qp

orst

up
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tA0zØ2ï&t�%§¨¢A9¢ 9 áâ�

{@A�y@A2¤`íîÕ 88.8%210 áâ¼ÝA

<=ï&cd{V·2{ï&A�(qt�%§¨I

71-100º$(q�2â12AÕ�2101-120º${

§¨AíîÕ 34.5%�  

 

 

�)ï&A0§¨$$$$$$$$$$$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

3.3.2 &#üýþ()*++,)-./012344 µ ��ó567 

859{Èø§Ð�()*è))*{ò+2 ­¿À�()*�({¿ÀXY2()*è))*{

ò+¢º»ÐÅ2¿û1½oÊ0é{³´aòr­¢º»>@2ö÷ 20 áÿ&½û)*�({Èø2

t¤�v¤¼2t PC qv)uq2t�u*+vjuäT2�;äT{)*U�ÄzÄ,@2­ÄzÄ

¼ûÅ�-8Åa¼ÚÅ�()*�5.{2Áa½+ÐÅ2ßÎï&()=Ð{ÄÐ� 

t#y]D�nzØ280 -�90 -Õ�{ï&()*¶Ø~M?@2º|t¤¼{l!7ÿ&º:�

&¿/ò7è�heúº:|�-2@�v¤�{&¿±��ÿu,ßkn=&í02MT>æÙI¤¼

¤�{�þ{ò+|<=ï&oÊ�¤¼)*12{.µ�aé3©õï&()*�-{Â)*�v®%

¸�2¹¤�ä={á÷9ôõ()*­�v�Â®%¸�2­âØv®42õúo{M÷�ß$�¦Q

½má÷�A2V:úoS#o$+C-Ü©2{RÇÕV�«62­â&v]6]Ø2V:@­âÈ(

)*á÷�Av&4{mn­!M256°nãÿ{&4mnâ+.D0�­^�;�-&4¢º®%�

�2X!2õIef.7{,_¶ØôG®%� 

�)ï&()*4567#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

3.3.3 &#üý8Á+9:k;;<= 15Ü4>¬�3¶?@Aj� 

ÑIï&N²U�>3(­>8Ñ2[â�¬{()DÊ-u­Vk2ÐRÇ¢ 5 æ-15 æ/À2û

'H=7c

''=:c

'7=&c

%B=>c

%>=7c

%7=:c

&c Ec 7&c 7Ec %&c %Ec '&c 'Ec >&c

vwxygz{

|}~�����

g���x�

g�T���

��y����h

���z{~�
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r{íîE¸Fm2(Zäå 25%{()*ï&G9¢ 15æ-25æ/À� 

a1����!�#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

 

ï&KL/M2E¸J³()*�<=8õ ZKL1½l

�2l�DÊ�%¢ 1æ-5æ/À2¹l� TOP5kopÕ9ã�

� :S�cÄ/;<�=ãa>S� 

#

#

a1��Z�¡�]�Ä!�#

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

3.3.4 &#B«pm+C#D#,uO¡4EFôGôHIpJKi 

tï9§¨zØ2O&�P&�ÿT�QRÿSFpro¨2P&aO&*wO{õV¥2*wOE

¸ 70%{roíî{vÕ 80%�66.7%2¹ÿTaQRÿS()**wO�?VH� 

S9zØ2O&¨12p"úot^�a2àþpúo2Á´º¥�;<�@AB�=ã�HÂCD�

cÄ�rot^ï&()*{<=�a2íî{¢ 85%â¼�¹ E�á¦ÿu�æF�yl��o$

{àþpúo<=Oº¥2{¢ 50%â�2ûr{úo}+v��ÅÍ©>¥2()*­¦>æÙI¢

ï&-8½«6� 

45.70%, 46%

24.10%, 24%

17.30%, 17%

12.90%, 13%
5万-15万

15万-25万

5万及以下

25万以上

http://ipoipo.cn/
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a1��"/u�q�`#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

tP&¨zØ2Ga>SÄH^M2o2*wOäå 100%2VgXI�)È�JK�GL�MKa

NÄ{*wO­V¥2{¢ 85%â¼2¹&Â+�cOûÁp]MPÐ¦yl��àþ©{úo*wO

VH2{¢ 60%â�� 

a1��"/u�q�`#

$

$³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

¢QRÿS¨2ï&()*<={úoâ9ã�Qã�Bã�=ãaTeãÕ�2*wO{¥I

70%�ûr{úoÑI2%Çï9_`l~Ü.¢ù�õÚÀ1½2{��2X!()*�<=R¸QR

Å{ò+1½*w­¹;U±�X;õ&4ï9¿ÀV�2()*â<=qoÅúo­RR$a9SÀ�

I]M2o[â*wOVH­G�ã�)ÈaG��uÿS<=ypâ2{QRm#V¥2X!()*¢

û&ro¨­æÙ<=qoÅúo� 

&c 7&c %&c '&c >&c E&c :&c H&c B&c ?&c 7&&c

��

���

����

��

� 

¡.�¢

�£¤�

¥¦

§¨©ª�

«¬�

­®T

¯­°

±[²

³£´

µ°

¶¯.

¶¯·

¸¹

¯º

»¼T½

¾¿

»¼ÀÁ

»¼y�ÂÃ

&c 7&c %&c '&c >&c E&c :&c H&c B&c ?&c 7&&c

Ä

ÅÆ

¸Ç

ÈÉ

ÊË

ÄÌ

ÍË

ÎÏ

gÐÑ

�Ò
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a1«¬�:"/u�q�`#

$$

$

$³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

¢ÿT¨2TU�ä9��VWX��YS^2Á©j¥{Fyro2*wO¢ 80%â¼2éêü

dëy/2*wOÕ 68.1%2GóÿTúo*wO{¢ 40%â�� 

a1�é"/u�q�`#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

�$zØ2ï&KL\ÑÔ3-�()*{ÿ&2Á2()*]D�n¶ú2ï&KL/ME¸¢J

{ã�8½«6r{ro2{kr{DÊ¢ 2æàâU2¹�%«6{ñkroÕ>S�G°GLaá¦

ÿS� 

&c 7&c %&c '&c >&c E&c :&c H&c B&c ?&c 7&&c

µ°

Ó°

Ô°

Õ°

 �°

¹®T

¸¹

ÖÖ×

µØ5

Ä�°

ÈÉ

Ä

&c 7&c %&c '&c >&c E&c :&c H&c B&c ?&c 7&&c

ÙÚ
³µÛ

ÜÝÞÛ
ßÆ

àáâ�ã
äåæç

äåè�ã
éêëìíÛ

�î
³ïÛ

ðñÂÃ
òó°

 â�ã
éêëôõ¼Û

¾ö÷
øùúûã

æá¼â�ã
üMß
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a1��Z���?���]tH�!�#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

3.3.5 &#01LM+NOPQR§¨4STUD"RºV 

RÇï&efZ�KL:¡Çyv%È()*ZÛZ¤�Za�Z:�Z[Þ{ÛFZÞï&9ô�

Ð¡¸]DÈä2Z[\]®%ó\XY2Z¤�ZaaZ:�^()*<=ï&{®¯2�Z 15.5%{

ãsú<=ï&KL:^XÕË~î¬ª«6.Ó�{îË~2()*^XÕ¢è+-�÷ø�ï&oÊ

m'�l~¦Q�¢aC-cdÔ¨��<=ï&�S9vï&oÊ<=zØ2_`¦a�C-Ü4��

zß$^()*<=¢�ï&ef{®%XY2íî{¢ 40%â¼� 

a1�������»����#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

48.3%, 48%

15.5%, 16%

23.3%, 23%

12.9%, 13%

51.7%, 52%

没有

1万以内

1万-2万

2万-5万

>?=7c

>'=7c

'H=?c

'H=?c

7E=Ec

&c 7&c %&c '&c >&c E&c :&c

ì�ëýþÿ!"#5$%&

'()*+,ÿ-.$ýþ/()

fg01(2orñ3Ãì

45ýþíÂ67ÿ89:;<=>#

?3@ôABCDE
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ab�������wx»����#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

3.3.6 &#WXY¨+Z[\]^³_4`Zabgco 

x,¨Ñ()*á�/7[\³,22022 á3ÑóävÇA�&4+4ûcd{Â{�]ó`Z

2.28 æ[2ÇTá${îfµ�Z 1.65 æ[�&42Á¼l{V:2()*õI&¿yÀúoacd{

�]­ÄzÄâ�x,7^�]º:�_�]³,¶ú2Ç&4{Â{�]�$ ¡E¸ 2.3 æº2�]

U�âÇ&¿cdo$ZÂ�()*]D³,­øä�û¢«'2ï&()cd¨2�;jºk{ñºë

X{vÕfghi�mnÇ¢gº¯�&4l~��¢�� 

a1���û��%êg�R»����#

$

³,z0)5}67()*]D2!à!! á2µ#´ù#à33$

3.4 ��vw 

ï&?+¢Àpq�2ÁqaÀ'ü{óV0u� ¡3¼ÈøWÁ�2Ð�$tZ±â`a2¹&

¿­¢qr01?+{>@°;2øPÑz2ï&<=°Æ9äâ�ÐÅ) 

3.4.1 ¸de+WX\f@-j�Ì§¨4¬g½¼öwaO 

1�ï&cdüºÙ$-hr)ï&¨µúoMj®%{ò^cdÓL2¹ï&{cdÓL2%bc

C$�C¨aC-3üº2Ð�$ýâ[ï{ï&cdt�%§¨Ilf�*K�C¨��2õI$qè

_;ó

_Nó

�àó

�!ó

��ó

�;ó

�Nó

¾àó

!
"
#
$

%
&
'
(

)
*
+
,

'H=?c

'>=Ec

%E=?c

&c Ec 7&c 7Ec %&c %Ec '&c 'Ec >&c

FGHIJKLG

MNOPQRSTUÿfíQRSVWXG

YZôìÿg[ñ3\]ì^
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:�-qC-cdÕÑ½mZm±²2ýâzL�$zØÕºQÔ¨2X!ÑzkR$�¨�-ñq{ï

&cd��ü?+Æ^&¿Èa®¯/¢� 

2�ï&qoÅ?+°;l�)x,()*]D�n­âÈä2ï&lff³Ñ¦qoÅ2_`¸I

K³ÅaÓrÔC@ë�;_`g={÷øtÑ¦-�2{hgÚ�aH$´Ú�1¢8�H��;{9

ô��Ú�$´H�fãiN/{½ûe¯tðè¢�ï${ï&cdtÂIÈø°;��2k�>Ô¨�

>qoÅ{ï&1�ï^�¢���q� 

3�ï&cdÚÙ³sÅÄ")ï&ûdéÍî��ÿ&¨{Jø�3ø>ã>Jè2Ðkr{ï&

cdÚ{ûdñõ@¢¬Oãfùu2_`�®«�fcN/�ÓL3¥ãfd¸2rkRZ�ï&mO�

r{ï&cdÚ1½[ï³sÅl�­|^�¬{)*T§2\Ñõ)*1½1¢8Â/a]©2¹-*

�^³sÅ{Âb�X!&¿cdÚÑzZP1¢8l�³sÅ9Ã2Æï&éÍtÛãaùuÞÙÛÃ

�ùuÞÄÐ21¢8yl¿ûñõmO� 

 
3.4.2 '¹e+hÒZ[iÕjÒk[iÕ4mø'¹j�kÄ� 

1�¥qa��Åï&2Áfâ�ä��ï&¨{qoÅúot^<=�a2Ðs�ï&XYOyl2

µ/ï&ûdéÍÍImn2�1¢8e`>â()*<=2¢û�¸Í¨�9är{¥q���Åï&

2Á2ÿfb�þÝþg�»¼Åï&2Á� 

2�@¨ú()afæ2ï&o$2Áyl�ï&()*7ÏÙ 90 -¸¹2MT{«$^l!7Å

Í©¥2T�xQ2hiúo]�2jv�o$�X!k��õ@úoa@cd{]Á2îÿ>Ò3{í

¦2>Z��{µ+2>ê{o$��â+>ÓÜ{ÝÁ2õMT¹Ï>¥$´{ï&cd^ÝÁ2Ë~

XY\ºk�� 
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$4% 23(45 

4.1����$���x������� 

PART1:¿û.D 

º»§<y°I 1990 á2^¢ÿâ³á� Õ£¤2§DÈ�R��oÊ�õB�cdI¢9{3

úûü�y@"�Ñ¦Å{�É¿û�§<¢3l_Z 16�DÈ¨¤a 15ÿ¥q³á>mfn2½ûk

y 5Gá¦½¾>mfn�!� 5G>mfn�úoÎB 120â�Ñÿ�3l 1æâÿ¥q9ô�230â

æ�BC7¯�2023 á¼Já2º»o�fã 20%â¼2®äBCa�M±fã2� ½ûB´¨Ñ�

¢�åÀ$ñ�2023á2º»§<oÊËv 1368.25çà2¥/ 13áp!½û�¢�  

º»§<Ìs9.8�y@2â£¤b¢º»`Þ½

ûÈø2â�áºHIBCÊ10%{DÈ��2Ç�ÕF

�om½ûkÿ3�á¦01þ¸qw2,m½û3lk

�$´b¢ÄÅ¨¤�ÉZDÈ<jE 5000 ã2aÅÿ�

¼ÿíî 40%2Mr¼ÿíî 15%23lÉZ½û¥q

ã� 30%â¼��6RQÑ¦qo 20 â��Ñÿqo

200â��á`¼�o 20000â�2º{�� 5�¼�÷å�á`èØE 250�3l_`ks2iF_`

ksès³´½û3l�¢23l� ½û_`D

s�¢� 

º»§<®�ÉZ¨áã¥q� oÊ

JOMOO º»�áÎã¥q� oÊ�»� �¥

q� oÊUrban�¥q=9ãoÊGoldreif�3

lp�� oÊrÑ THG�3lp�=ãoÊª

Ñ Poggenpohl �tkoÊ2â!±²ºV()

ãä{ºV2Á� 

$

¸ÕÛuvoÊ 500æÞ¿û2º»§<âÛ¬ ¡�âoÊ�3=Ð�Ñ¦ÅÞÕÈø012ùa

mÕÛ3�=Ð-�¼ÿÞ�£¤opøùá¦� wã�x A�|D�y;� E�=ã�9ã2�

�opøù§mzp�{|�Nû�94}/�¤~d�á¦±­�Úê~Å���;����$

 

º»§<¢3lcd{Ú�fÍ��á` E¸ 15000 �21��°×î�©������¿�m

http://ipoipo.cn/
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���_`I��©���¼���¢o�J*����������_`kÖÑ¦�=����-��

ã���a½�°o¿�����¥��3lE�cq� 

¢%&� Þ�2,5}67{³,¶ú22022á

º»æ��Ø%&� Uç<íO�¢�VîfãO

6%2®ä� ½ûf·�¢^¢ 2023 á¼Já2º»

â 14.4%{<=ÉÊ2H/â��%&� Uç<íO
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¸ÕÑÿ���¨¤�¨�Âð2�Í���2^§���ø2�L��������Úû*KI¢

9{¥q�øðþ9�ÑÑ¦�É_`i��Þ�_`2Ú�IJ�-c���Çä;¾<{¥ä¯� 

� ÚÀ®�3ÃEFúo2ÕåÀ¦cÚ�z yÀ¡³9ô� 

$
$

�-�¢£�$

��Zkÿ|©�£�28 1999 áHû��QèÑ¦|©¤=s�¨Ñ£�D©s���ZTk�

�����-TÞ©����DN¸s�QÝ� 

http://ipoipo.cn/
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� ÚÀ®�3ÃEFúo2¥¦��x§2¨@³¢l®� 
$

�-�[�õ©6��$

�IX-ª«{�[�_¬2á(

��­Ð�2�É@Z®³{�×�¨�

�þ�òä;_`ìrÇ¨+,-³²2

¯°so�ò�dÇ®³% � 

 

� ÚÀ®�3ÃEFúo2k

�¼�±ÆÚÀ2²Ü×¤�$

$

$

$$$$$$$ $
�,³«+k«��$

�,�¢ÿr+f���2I�<¨¤´µ���^2¶Æ·�Üd2¸!�<X¹Çr+��lÕ�

èë¸¥§<k¨���¢É�3l+k«oÊ�¢É2QB KOL e)aD�I¨ÑjvØ9ô{ 100

ÿ��J� 
� ÚÀº<EFúo2õ��þ8¢jv2¶Æê X²�$

$ $ $
$

4.5 A.O.¹º»$¼½�¾¿®À¿®ÁÂÃÄ���� 

¬ãäª#å¿û.D 
A.O.c»�2y°I 1874á2^ÉZ 149á¼7bc{ËÑef2¤r_¢CÑ½�¼©�2^¢

http://ipoipo.cn/
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ÿ./Æy@b¢a-�ò�'�IúoaÃ�2½BåÀ¦c{3l�É¿û�A.O.c»�^_Cjk

{ÿ�aÚ�üd_#�d~Å+*èR�Ú/¢2V:­^CÑ¾Z¬¿ÚV[¼<ef(;À AOS)2

2017ámÕCÑqo�Á 5005³mÉc� 

1998 á2A.O.c»����`2b¡ 25 árÂä ,mñkúD¥c2\,°�Ô¨{úD�B

C�cd¢9Å{ä;ÅN/9Ã2úoøùE·�üd�~d�¡Tâ+¥I#cÒ7áÇl!{ AI-

LiNK êlêdáÇ§mÃ��tBÄ¬ováÇl!a§m2A.O.c»�9.#gÅy@2Ã�½ûi

ø2`ÞúûÈøÐÙ2â�;9ôÕ£¤2âAI-LiNK 3!3h2ÆêlÇêd1½áÇl!2uc¥

qáÇ��2k�Cê��@�Ð� 

 

,5}67³,¶ú22022 á A.O.c»�./Þ�½û2®�£¤opBCÊ<=íZOxuk��

¢¨¥qÿT<=2~dë<=íZO¥o)30%�éêüdë<=íZO¥o:24%�Tüdë<=í

ZO¥o)46%2^ÉÄG®{¥qÿTÞ�*� 

 

2020 á2A.O.c»�æ�1øá¦àþÿu@m�2°� AI-LiNK ¥qáÇl!�,ÛáÇ§mÃ

�Þ�ÛáÇl!KÃÞ�ÛE�¬oÞñ·9Ã2R¸â·y�°9Å°�2Oò ¡êlêd2â�;9

ôÕ£¤2uc¥qáÇ��2k�Cê��@�Ð�R¸âÖ AI-LiNK 3!3hb¢2 A.O.c»�k

<úoÅ*m'2÷zRE�À·�@l�~d�úoáV{ÛÃ�Å§mÞ¢è+ò�2./k�_`

http://ipoipo.cn/
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¢¤�lf¢¤�cd¢¤{º:2,°Ûd$¢¤Þ�Û~3¢¤Þ�Û�ucdÞ�ª«'�=Ð�tC

$_`�C¨lfvC-�uNÿ+cd2¾®ä�¢¤Å�3éÍ�¢è+cd2f�;~¤�~¤� 

A.O.c»�â,� AI-LiNKá¦4!9ôÑ�¼�9ô��3@øú=Ð2âH~��{~�aem2

ÆâoÊð�ÛáÇl!��ËÞ2âO)Õ¥=2ÇVñÚ·¥ä2óyáÇÿuO)Vñ2È�;�

Æ+9ô¥qáÇl!�ÛêlêdÞ{ª«Ëv� 

tBÄ¬ováÇl!a§m2A.O.c»�9.#gÅy@2Ã�½ûiø2`ÞúûÈøÐÙ�õ

I<={W·ÐÅ2A.O.c»�Ìs ¡�;9ô2â>¥{ema~�2y�@Ëva@cd2ðaC

kÿþ2�©Cê��^ 

¬ãäª!å@úo 

AI-LiNK¥qáÇl!-¡AKÃÇ 

AI-LiNKáÇl!IÈJWX��éêüdë�éêY 

Dm¾É)®:"#¢#Å���ðê1©2ïÊ\Eq:2�·�uË×¾É­!u]µ)AI-

LiNK !uWX��éêüdë2W·VÈ2�u]µ¢#Å�­�ucd)APP�h)�uyÌ2¼ã

ùTÍÎlm2ÿ2*42~ÈfÍi¼±�ucd� 

AI-LiNK¥qáÇl!-¡AKÃÏ 

AI-LiNKáÇl!IÈJWX��ÐÑU�éêY 

pÒ±eIÈJWX�2É0WXÛ!Ó±Þ­XY!u2Â¹-./ÈW³2¡A:Ô]@­ÐÑ

U!uX�2¢PÕÖ�/2H�ÐÑ×±2X�W·VÈdÐê2E�ÐØÙ(� 

 

AI-LiNK¥qáÇl!-¡AKÃÚ 

AI-LiNKáÇl!IÈJWX��~d� � Tü�éü 

ò~Å-ÛH2Eáü~d¢b]�­X�!u~d�2�uÕÖ?+2HdÏ­º»À­AI-LiNK

Té!ÀÃ�2áÇ]©2üdl!2Æ�i4Eké´üd2Á:À'2üd·oº��� 

http://ipoipo.cn/
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¬ãäª_å@b¢$

yvA.O.c»�2ýâ¨Ñÿþ�;{�¢Ü>2ò^¼û{dabÞ6oÊ2úoêcd­¼û�

¢ 2020 á2A.O.c»�HÌ1�tÛdabÞ6oÊÞvàþÿuÞ�{Û¥qáÇl!oÊÞ®%Ä

"g� 

2020á2AI-LiNK¥qáÇl!kyeH¦{24+1øá¦ÿuÞ��t¥o${¬o�ì2R

¸xQ�­¥{éþ¥äb¢2Æ÷zÛêlÞÇÛêdÞ{BÄ¬o1½y@Ûl!Þ2OòÆfû&

Úûmn{4!ò�¢ÿu=Ð¨®ä2ÝÞ�$àþÿuÞ�ºVúoÃ�_#/ÀÛ¬kªßÞÓr

l!�áV{=Ô�V:Ú�ÕhÃ�_`�~&lf�$h�cd�¢âÓL2&v3éÍ¢¤2lf

YµÅaqoÅ2y�9ä4L¦�àþ�Z~3Ü©{Cê��� 

2021 á2ÆàÑUkrb¢qo>¨ÑL¦á�;Úê0ü7aéêüdëJþ¦0á¦àþÃ

�b¢>�C2�xá�½ûÚ@�Ç!V:2STóZ 4 ÿ¥ca 17 ÿ±�j¨ÑL¦á�4+âÊ

;L¦àþÃ�ú�ãä¨¤/ú��C2`Þ½û>�Èø� 

2021 á2k� A.O.c»�úûÅÇuc2K+Æ¿þ¸@?+2,°¼û{Ã�Åãä?+2ó

VãÜw$ã�2Õ½ûÇ¼�ðà¥Y${áÇàþÿuÃ�tûã�� 

2021 á2k�3@{Û�Æ+ÞBC=Ð2¢3Ñ�%�<y,ÛAI-LiNK êlêdáÇl!9ô

ÑÞa�Æ+9ô��R¸�Æ+®Ð9ô2ëð()*×ÛGÔc��ld!u{áÇàþ��2ða

¨ÑÿþÆCê��{ßÐucm��åð{�Ç� 

2021á2¤æï<Û@lÇ~d{�Þk­�ã2çè½ûé ¦òa´2âqoÅl�ùuáÇ

àþÿu½ûÈø2R¸úoqoÅ2Ã�qoÅ2cdqoÅaã�qoÅzâ,qoÅ§mÃ�º:2

ÕáÇàþÿu2{Ù¦2ð0½û¥qo�¥$´Èø� 

2021á2ËÀ¦{ 2021åÀãfá¦k�`êu2¤æAë¢úû¥�?ìÈs;�,âãÕ¨

¤{Cê��C�ø�h2`Èä=÷CÚ©óí�AI-LiNK êlêdáÇl!y@-�ò�míîï

CCTVÒe@ð!ñ2ÕáÇl!01ò¼�1ó®¥{¢ô� 

2022á23(Pøÿ&��2Úr_`iVñË�STÇk�_`i,°VñÂÃ201!ñ 300

âÿ�éÿ&ef�âabÙ¦Óu_`2k�¼�ÝõA�_`¼öd÷�Ãñ¡·��21¢8Ë·

XY2ôØ>â)O0�� 

2022á2AI-LiNKH~��¿À2óyáÇÿuO)Vñ�â()*9ôÕ£¤2�,ÛBÄúo

+BÄcdÞ{þ¸H~��2R¸­¥�xQ{¥ä2y�>âËv�ST»�ÇDÊ�LEÁ�aø�

http://ipoipo.cn/
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TATA�DAaZ�Â��oÊóVk�� AI-LiNK êlêdáÇl!ÛO)VñàþÿÞ2ÛìùRCê�

�@ú�2Èæ�ÿþÆAvjê{úoÇcd9ô� 

2023á2A.O.c»�®û09 AI-LiNK¥qáÇ|i§mÃ�� 

i4�ií�i#�iü�i~2F-ÿêýl�]@þ#2âÖ AI-LiNKúoáÇl!2QRêl

êd¢è+-�ò�, H�áÇàþ�� 

¬ãäª�å$����$

�`�ÿ�:×�Ô )AI-LiNK m

òsÆ+��CÅ b 

�ÿ�áBX:×2�IÑ�`<

!d�¨¤c��â ÛH~+X½�Û

dÚû"��¥q©G���sÆ"ã

uÞ2�,¾<���:R2®äÛ#a

ÎòÞ{Cê��� 

G¨¥û bÛ:×�ÔÞ{<=Î�A.O.c»�¼û§mÃ�úo�S9øù)140 ㎡{õA*w 

A.O.c»� AI-LiNK êlêdáÇ§mÃ�289 ㎡+ 99 ㎡ÁuÚÀ{<* A.O.c»�XY+æçèú

o� 

 

¼��¨³ 928��Ñ)$�n%I¾<À{àþ&ÆÚÀ 

A.O.c»�!ì¼��&,_Zdef2k��I'(¾<À{àþn%&ÆÚÀ>>¼��¨³

928�¥q�Ñ2Qè�T¢)¨ÑÑ¦ÚÀ_`km>>L�ÚÀfÍpDs� 

�[Î�{^A.O.c»�AI-LiNKêlêdáÇ§mÃ��üäæçè�Ú]�~d�@lÃ��û

&Z½{úo2áV-Õ()*y�>Cê9ô�È�[ÒSá¦�àþ�L¦�ÓÜ�%Y2ZdÚÀ

2kÓd­¦2k�ÚûÚÀá¦§mÃ�@qJ^ 

4.6 §Å ²$­Æo¢7Ç ¡Ç6È¥ÉÊ¯° Ë���� 

PART1:¿û.D 

�Á§<y°I 1984á2^3lÞò{Cê��a³sÅÄ"-�ò�cdÚ� 

http://ipoipo.cn/


 

      

 

 

55 

"#$% &#'( 

STÌsâ�;Õ¨¤2¢3l_°� 10 kDÈ¨¤�71 �DiÇ�35 �fû½�138 �R�¨

¤a 23æ�BC7^2¥/ 5á¸Õ3lB¢4!7��oÊp!ÛBrandZjSËv3loÊ 100æÞ2

¥/ 14áxuÛÂ*Ñ¦3lk"ÿToÊ!C´Þ�¢É� 

§<®�Z 4ÿ¼<ef2Kef�Ááÿ�ñ;½@CåÀ 500æa;½@C3ljA+,ef�

STÉZ�Á�-./�Leader�GE Appliances�Fisher & Paykel�AQUA�Candy �3lÅ¥qo

Êa3lk�áÇÿþ=ÐoÊñ,�2�,�3l`Þ{åÀ�fûl!7º:-5� COSMOPlata

4!7k»¼úû��I¼¢�2®�yûµ·º:�yë 0Åµ· 7ÿª#1¿û�102ÿ23¿û

a 124ÿ¼%«@Û�¶ãÞ� 

�Á¸Õ®9¡¹{;s2./ ¡®û2°�áÇ uaúûl!7Ák�m�2,_¥qoÊ�

=ÐoÊÇ��oÊ2âaby@Õ3l�;QRáÇ��2ð0¿û®ä³sÅÄ"2ða¡¹¼�¥

$´Èø�­./Èø� 

�ÁÚ]m°I 1985 á2¼ÙIyÀ3ÚÀ3=Ð{áÇ»¼Úê-�ò��ò�N²ÿ�{9Ú

]�ÿþ¨ÒÚ]�â!¨ÒÚ]�k"Ed�Ò�k"45t¨ÒÚ]�@lÃ����ÁÚ]¢3l

ÉZ 10kDÈ¨¤225�fû½2122�R�¨¤�¬ôæk{DÈ+R�®a2�ÁÚ]./`Þ½

ûabÈø� 

¢B)�Á¢¨ÑÚ]Èøc¼{¶kÁÂ2jÖ�Ñÿ·R¹aB 

t 1985 á�ÁÚ]�ú9¨Ñ�¢:{9+Ú]âz2�Á 38 á¼û&Ú]2Ìs`ÞÚ]½û

Èø2y��Ó³�½û�¢2G¨¸D´j¥2�ÁÚ]`âÕ6{^2�Á¢¨ÑÚ]Èøc¼{¶

kÁÂ2jÖ�Ñÿ·R¹aB�STkHÑÿÛT£|Þeû¹º>ª°�¹ß;Ú]ë��ë/Ç}

4C¢Bõv�F78ðdÖ)1985á�Áef�ú9¨Ñ�¢:{9+Ú]21998á�ÁOò09Ñ

Uk:áéÐúÚ]ë2ëzÑUj9&{9+Ú]{^�Á2&Ú]j¼û{^�Á2:;£¤ab{

­^�ÁÚ]� 

 

¢¬)¨Ñ�¢î CCC~¬¬B 

http://ipoipo.cn/
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2021.11.122CCTV2 Òe½¡ú�;�¨½¡á)4xáCL

�h��Û¨Ñ�¢î CCC ~¬¬BÞ{-8)2001 á¨Ñµ�

åÀ×VÒUWTO22001á 12g 3�2Ñÿ$*¤�È°�;æ

R�úo~¬N/>QC2¨ÑæR�úo~¬qÄ2] CCC qÄ

æ��2002á 5g 8�2¨Ñ$´~¬¨¤Ù�ÁÚ]CÈ�3Ñ

kî CCC ¬B��ÁÚ]èØ{ûî$´~¬¬B28ðÜ�

Û0000001Þ�sµ2t!¡¸ CCC ~¬{úo31��ÿæ;2

È<�Ü}()*ã9»¼°*~3{®%¸�2qÄ�¨Ñúo

$´=Ë{HÌ�^ï:ÑUj¥$´dº{>'2­^õ�ÁÚ

]$´N/{~­Ç~¬� 

ñab)Ú]½ûB¢ñyQèÑÿab18s 

1998á2Ðú¢>âb¢Qè�¢yÑÿaÅb¢18s 

2015á2àþ�á¦b¢Qè�£yÑÿab18s 

2020á2,-ÓÔ/?+§¨õ�Âbb¢Qè�ñyÑÿab18s 

�ÁÚ] á`ñyQèÛÑÿab18sÞ2mÕÚ]½ûB¢om!mò{oÊ2Ñÿ$*¤�

�ãG?º@¢äA®A:59)Û¦;s¨Ñá�¢åÀÈË{Z)¨Ñ{¥À�¨Ñ{�Õ�¨Ñ{

�ÁÞû^ñ��"{QB� 

 

PART2:@úo 

Ú]½ûÑÿqo 26�2�ÁÚ]b¢�6RQ 23�2Cÿ¨Î�{Ú]2%D^�ÁÚ]2%D

ò^�ô�ÁÚ]qoR�{Ú]� 

http://ipoipo.cn/


 

      

 

 

57 

"#$% &#'( 

 

�ÁÚ]y@09-./�,ÿÃñÿþ¨ÒÚ]2t�;{®¦2Á9È2®��¢9+�Ecd

_`2Ü¬ÿþç·:à2R¸¡lab�áÇ8]:ai4ií�b¢w�2®ä�4í©�¸#©�

:~©�l©a~ü© 6kÚê}©{ýþ�ÛÚ]+c·+@lÞñþ¢ò�2:�W·RE>ì!2à

þ¡lºüã­ç��c·W··A2L4LíºFF­ÿìÚê$´ºê:2@Z@lÃ�s:]@� 

 

PART3:@b¢ 

�ÁÚ]:;£¤ab 

­Ð{éab 

�ÁÚ]­Ð{éab^Ú]REüÃ�Ù���±2^�ñyÚ]½ûb¢Ù�2`Þ3lE5Ð

é1�@:;� 

http://ipoipo.cn/


 

      

 

 

58 

"#$% &#'( 

�¢y^Ú]½�Ù�2tX9¶CÑ 1902·

v{9+Ú]¶�# 1961·2 

�£y^Th{Ù�2tQúÚ]vÐúÚ]

¶�# 1980·­ 

�ñy^E5Ã�{Ù�2ÐúÚ]vE5Ð

éÚ]¶¨Ñ�Á· 

�¢£yÚ]b¢Ù�^ÑÑM`Þ{2�ñyÚ]½ûb¢Ù�^¨Ñ¿û�6{2^¨ÑR�{

QB­ 

ì1öab 

�Áì1öab2'�³sÚ�Ã�Gä2®

�öäHüb¢+ü¯æÅ(q_`2qü¦ay

l 36%2¡ü(qyl 30%2®ä1�4©�H

6.2C {mn2{ïIpwM�µ�¢:�Ú]2&

v¥4RE2¢:pÁ:2IJÆ]ì� 

öúab 

Ðúab{£¤^ThÃ�2�ÁÚ]'�{

öúáéÐúab2M{w�9ä¢) 

ky KTS ¥úr·�u20.24 ¾o 50HZ,K

¾�¥úr·�u,�u·©^½û 20ö 

ky PKC �uLRb¢,!�u2lú·©Õ

3Hz/1S2¥4ñ½xQ23 ö·½ûxQlú2

62Mrd¥4xQñ½ 

ky±4V PID h4b¢2R¸ÓÔ4©�9l4©±}hRñÄúO2¦®ä 0.5Mh4>%o

¶ã9­��4V 0.6M· 

�Á{öúáéÐúabÙ½���QÕÑ¦Þò2èØÑ¦¼� 1 �2ÑU¼� 91 �2Qè¨Ñ

L¦ÓÜ¼�¢�s 

µÊ8]:ab 

�Á�|;µÊ8]:2d¹Tñ®µÊ2Ú]

Úê¾F~  ^8]:Ú]½û{HP*ÇÞ6* 

R¸dµÊ)ÐÈë�NÅNæaõä�p­¹

µÊ)56C¥43l³µÊ8]:Ã�2ÐÈë�l

A�l���Ý;�6lÄ�ädI4©{ov 56C

â¼\./ 30 {*­TµÊ)±rúK/UVC Úµ

http://ipoipo.cn/
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M¤<OÚê¨{aâ��­Ü©Ú]U�ÐÈë�M�EéëP�ÌsF~ÿ@2ã�Î�¬ðæQR

Eü2Z:ZTüc2TáZ9¢:Ú][­\{�Z�ÁÚ]9®��ú­�hëZ8]:�b­ÐÈ

ë¦�22{N� 

�ÁµÊ8]:abá`èØÑ¦Èµ¼� 24�2ÑUÈµ¼� 117�2qo 2�¶»��RµÊ

qo· 

äÚêab 

�ÁÚ]äÚêab21 �:ä9@þêÚ

ê2µ�pÚê��4¶´S�¸T�UV�z

Ê�PW�W³�SX·)R¸d{¥·{Ä+â

·axu2½mâ·dY2Úêé¡:··¸Z2

®äõÚê¨ 7y��4{]ä� 

fÁp»¼XK¶d{K�KúK·:däÚê

¸Í¨¥·a9{d[\ödUUæ2­âú��ðKúK�Úêc¸â·dY2ä]~Å{V:­âÆ

d{K+�ðKúK÷92ÅÆ]@K#êÚê 

 

4.7 ÌÍ$¼½�|¦·¸���� 

PART1:¿û.D 

y°I 1873 á{aø¶KOHLER·ef^^�CÑjàk{ÿ"¿û/¢2¤r�I½�¼©��

aø{ûda¿û?°åÀ¦c2ø¸¡A� �uaÃ��ÿSawU&Â2â+�É��aåÀ�¥

Á_l=�2002á2aø¢¼�m°�aø¶¨Ñ·�çZdef2¸Õaøuþ�¤r� 

http://ipoipo.cn/
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140 âáz2¸Õ3l¡�¡·oÊ2aø�.“$�w¸��”{/g2ÛÎ�¢[úo¾¦øä

9`�:;{j¥doÞ^ef{Î�� 

aøt_`Çb¢\®{úovï9¡�-�ò�2`Þ�¢�Î�*9ôw¸��� 

 

¸Õ_`5ñ�a¼�åð�{þ¸qw2aø a 50%â¼{¨Ñ|©���,°þ¸ÂÃ2¢

á�åo$�¢2_`Õò{oÊ%Á2tb¢y@vM÷y@2{3¢½û$ñ� 

     

PART2:@úo 

~dò(2aø~d3lDÈ+�ú¥c2^ÑU|Z{Ä�­âV:�ô¨ÑÑÿqoâ+CÑ

NSFqo1½~dë3�#¿{®ô¨¤/¢2º|âO£®aèØâ�b¢¼�2>�%%ùM÷ây

aù iF��¯�åÀ�_`ks� 

 t1�ÿþ{0�vj-{9d¯2aø~dÃ�··¸Z23ò�~Åÿþ�d2¶Æä<¤~

{���ÕÖ�Häaê �d2:}3ÿ{»¼w¸��� 
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¡�ò(2@_=Ãñ¡� 

ICM÷)®�aø Neoroc®@_=ß$k�2�Z¤ 

º�R #_`bøICM÷2þ*ây¡Al~2º?J�w¸

@^cî�Z2¾¦Îjde2`Þ¡ACÅ� 

â¥<=)I_{©Ú��IC{@¨�I¸{´¨�â

yj¨­<2f×s(>¶¥��xâV*2fò¡²� 

¼Z*òß$ )Neoroc®@_=^aø¼Z*òß$2®

��ð=P gëz2¡¸«�f³%h¹m�ÉZë=$�2%

ùf×s (24�4M×Ì� 

æiÉõö)��¨2º¡³{�ì2�È¡�¡ÇåAz

8¡S+ëj{õö2aø Neoroc®@_=ß${¡�29�

¹º�i�2¡Ø�hÀ*�ºx*�®4Ru{õöóô2º

��k°ú�kº2.�l�� 

l¥4)ü*ºmáä~1¡�?Z�aø Neoroc®@_

=µ.2ÅN~2l¥4 “9$”nØ oü{óô2º�Ap

Hk°Ð¨� 

lqr)¡�¡ÇÇ¦ysß+ëj�]:fSÏ»ä42

qrtu¢[i��º�¶¤2aø Neoroc®@_=Ãñ ¡

�2s(lqr2ºV��qªv�crv+tuv2Ü.IC

{¥jv� 

lwu)¶¤¡óÂ/ë{¥úwu�Î=P=¡�ú�k

o°ox?aø Neoroc®@_=¡�lw�¦ê2â*Î�aø

¡óÂ/ë2Îj-���{ pyz2È¡A��>Îj� 

V:ÿ@)aø Neoroc®@_=s(4M×Ì2W�ºV��2ò.]:ak/2ÎjÜ.×:ÿ

@{Ã�� 

¡óÂ/ëò(2aø8õ�<¨�;"{Zd=ãÚÀ2yÀ¬­%¯{¡óÂ/ëúo2Õ:

;.~>â¡�TðÚÀ�ZvI<=¼�é{®{�"2ÎI{�×2vù{¤º2Èã¢Öi|� 

ücÓÔ2ºÏ}G 

• Uw~c��2~÷s4Â/:{¾u�c�  

• ÚÖ�c<70dB 

%¤��2vùê4 

• ã�{�×��22{.~�;{¡�ÚÀ� 

• {é{º/2�ÿÂ/ëéu{f¸½�2W·Â/2

¢bÔm� 
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• ��ÇÚ´2þ*ºV��2Á 

8uá¦2ò.Î� 

• 8uDw:ï*#v�ëÚÖ 20¾-2Æ8uDwDø� Î�>¥m� 

• �ÄÜ}2ï*#vDø-�2Æ�u8u4¸Ä2W· Þ=-�2�·-©��� 

• Q:Â�23{*Dø-28uD�2Ü}T�� 

d�R*�¥ 

• q* ø114zzr¶2þ*<=�éd�ud.�  

• ­â*Ð´Ëþ* ø140&ø160.´{ud.� 

~&.µ2G.âN�Èd 

• äå�Èd 

• ±�yd 

• ¸XY~dë�d • ±�Èd 

• q* 40Ä 50ä� 

¬ãäª_å����$

¡·��)é�¸¾Ý�3�� 

5½§<Zdef{é�¸¾Ý�3��2<=�aøE�Ãñ¡A¸XY~��2E�Ãñúo®

�1.Zß2¦�¸Zmn5q{ÂI½ûÞò½ñ�ª«_`{Ec�×2>^­âþ'÷kâ³;"2

º?^e�����ÝI�{­â*þ�2^aø~d¼Õcú��úoHÈ{ 

Ò~o$2½û.7 

¸Õ_`5ñ�a¼�åð�{þ¸qw2aø a 50%â¼{¨Ñ|©���,°þ¸ÂÃ2¢

á�åo$�¢2_`Õò{oÊ%Á2tb¢y@vM÷y@2{3¢½û$ñ� 

 

aø~d3lDÈ+�ú¥c2^ÑU|Z{Ä�­âV:�ô¨ÑÑÿqoâ+CÑ NSF qo1
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½~dë3�#¿{®ô¨¤/¢2º|âO£®aèØâ�b¢¼�2>�%%ùM÷âyaù iF��

¯�åÀ�_`ks� 

 
3Í~�23ÿÂS 

8 1999 á2aøCÑk�~d¡�Ãñæ���2¢áùaIDi¨Ñd$2¼Ù:}¨Ñÿþ{

�d»¼2¢ßzñ��_`�f³éÍ�ò(2¡¸Ò~{É<Ç#¿2æm|µd¨{¦yè$2Ü

¬()*{��~3� 

t1�ÿþ{0�vj-{9d¯2aø~dÃ�··¸Z23ò�~Åÿþ�d2¶Æä<¤~{

���ÕÖ�Häaê �d2:}3ÿ{»¼w¸��� 

 
¬ãäª�å¿ûQÝ 
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4.8 �Î��$ÏÉÐ·Ñ},-5Ò¥ÓÔ������¢7� 

¬ãäª#å¿û.D$

òþ§<y,I 1996 á2^âá¦¡TÕ£¤ûd{Ú

���-�ò�yÀÚ2ÕãTyÀ¥o${úoacd��

$ ½m§mÕÖ¨¤�eWX��d�äå����+äå

��~d����+YS���+(âã���+¡-è�Ñ

U�ÐU�éêüdë�TU�âºúo¤� 

òþ,°�½ûU®a#2{DiÇ2ÑÿÈµ¼�³´�u½û��c���%#2{DÈ®a2

òþ�6Ôm�eWX�Ñ¦qo{4÷2>â9¨{fû_`®a2�è�½ûâ�ªÑ IF+Red Dot
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ks� 

òþ§<78½m�â¨�wÜ�ÅÕ£¤{òþ�Å9Ã2øùr�}­�Èø}­�W/}­�

�¨}­F�ò({¼�}­÷�òþqrå¶¼�}­2º»6ãÙ¨2ß1ãp¼�{ä¨C� 

8 2017 áòþmÕkÿÊ<xç{¨Ñ¡T¿û­oÊûî./fã22022 á®ä 162.43 çõ

T2x§ñá§<á` 48%�5} 2022á3á³,¡T3úo¤òþÉÊ 35.3%2xu�¢� 

PART2:@úo 

y@{0�^WÙ/¤­y@{ëu^Z©­y@{�q^Ú�� 

òþ§mÕÖ¨¤ 

âÛ¼È§mÞ`Þ§m¡T 2.0 :;)òþ8õä;�<,-«¯a¥qÿþ��2Á2Ê<��

§m?+2â3@{§mÞ³ay@ab2ky¢�§m¡T@op2]òþ§mÕÖ¨¤��%>¥{

jvaab2§mÕÖ¨¤�·�u�¢�£¤�<{¡T<=209| 3á:À2òTè�E 100æ¥

q�;ÿþ{pq2jûU�Õ“�¢�Tá¨Ñ¡A@¨¤”� 

 
òþ�¿KÃ Pro2®¯@�î 

�;{@2Á2%ÁÛKÃÞºwI¬o{áµ���{âC2û¢PO[y@]�CÅÝÁ¼2¾

y9�@É0�Æ�;2Á¸ÕÛy@»ÀÞ{òþ2 ¡¢®¯õIKÃ¡T{@�î)�Û3=Ðá

Ç¡T-�ò�Þ2z�Û¢è+áÇ¡u��Þ�òþ�¿KÃ Pro2ò^j@ucmn� 

òþ�¿KÃ Pro ø¸§mÕÖ¨¤�äå��~d��TU�üdë�Tkop2�þ“3 k¡A

3=Ð+1�áÇÃ�+Ny��Å9ô”{PO[E�b¢2½m�òþ{“3=ÐáÇ¡T-�ò�”� 
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òþREWX� 

:�&£ÓWI¢=ÛI�Þ2ÿÿ¨+z/hi{Õ^�¹W£�k¹·Ðûµüê=={ÕÖò

+2���¡¤^(ü9¢×{�2¹{��¡Túoí¦¬¢{ºQá¦2âµÅ{¡T2ÁÕAv¡

AÚÀ��{RZ�òþ� 2;§mÕÖ¨¤{æ�È:�¡A{IümÕ¸|:^û�@¸ÆÚ]qü

Ã�aX�ÈXÃ�þ£Õ¢2Ð¦®�ºVl�2±l�­á¦�¡2RE�ÈXÁk­d­áVñ¸2

ºAFG2jsú�{ü´aWX¾^R¸e�X�Èv;M� 

 
òþº�+TU 

òþj@09{º�+¥qTU2Û¡¸ 5 áDÈ”2®�c,Ü4æf³2kSe�TUúo{E

��E�æ2� 

òþº�TU¥¦�òþ¢b{l~)`¤DÈ29ì]���º�TUâUM�4{®a2¢¡0
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92.­Ç¢¤kÊî��600mm {�c�×2-��ÿu¢9Å]Á¨ÿTÇ=ã¢¬­¼{±þi

ø2¤º��2ÈTUÇ=ãmÕ¢9� 

 

PART3:@b¢ 

¥¦êUä)2022 á2òþÈ°�3@¢;¥¦êUäb¢2kyÆ&�fÍÞ�a³s��b¢2

'�Iòþäå�ax��+déÃ�¨�ØßIÛ¹éaÿ��Þú�{Á�2òþÛì¨aÇaÅD

i[��¿�ÁaNÞ�§�äå�ax���2ÎØ@¢;¥¦êUäb¢ÉZ>¥»©{ÚÅU2û

­³³�âÖû�b¢{úo­âÎLS]:¦aÏ©Ëö� 

òþ4Å�°äb¢)2020 áòþ®ûÈ°3@¢;4Å�°äb¢�©b¢ZÁ�zÅ{b¢¯2

¢^4Å2£^ ¡kd´�¢Tz0Iòþõéüb¢âá{`¤¤DÇõ�;9ô{$ØÍU� 

NSP <=�¸Zb¢)òþ¸Õ¡T½û{�r¿û2OòÉ�½û®­2�: 8 á2`¤DÈ9

ÛNSP <=�¸Zb¢Þ2®@Q´ä;~d{»¼qo2­È~do$Øv3(l��NSP <=�¸Z

b¢£:S#���b¢Ór®ä{w��kò2¢¦¸Z¤d¨{zÊ�¡�4�è$2Gy2¢¦

Û<=�Þc��õã9Z�{¥4$2\|µ®D��Z¦4$� 

PART4:���� 

p*á§)Z¨¸½ 

�ã¢¸½ì{%&kº·2½�Ð÷©¤&ª¸½«¬³¢CÅ{_`/g2k�ÛÁ÷Á­¢¤

F½Þ{Ð÷��2?°rùMCfb@qJ� 

p*®�¥qkb 

ªºÅ  MZ¨ 

|©¡A¤Zòþq* 
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��áÑ×�¯° 

âÛy�,-Ç8ð{jÞÂÃÞÕ/g2

�±Ñ¦ u���2þä8ðÇM�{���

�üÇ³¢V½{­¦�º»-Eï;��ò+

Çfb{ÂÃ³´2�¯°2ây�i�¡·Õ

²¯2M�º&2,-:;{�F;¥Q³¢�

#�LDKBG¶qR+Ú¨¸½·½mwUwMÚ

À8ðéu2Tkp�fbúoÃ� 

y@¨�¡ÚÀ  H~+¼Ú¡A 

3lky÷Ú]REÕÖÃ� 

òþRE�ab  ¢b+áÇÕÖ 

 

PART5:¿ûQÝ 

òþÌs9.Û¼û�¥q�K}Þ{01�Q� 

2011á2òþ>^QB¡T½û{k�“3Ñ$´s”2\¢¬ý� “��Z'&$´s”� 

2014á2ñá¢:�2Ïè3Ñ$´s�vw 2021á2>^¥/ñáè¨Ñ$´syÉs� 

òþ�áÜ.ÆõûT�{5%çD��vDÈ2qá�³�¡Túo{£¤b¢�2018á2òþ®

�Òe+eÈWX��<Ñÿf)r{�ñaR�û¬��øúo2mÕ�¡T½ûU�¢��<¬��

øúo{oÊ� 

2022á2òþ¥/ 9yp!“uvoÊ 500æ”� 

2023á2òþ¥/ 7á�á` 11á�³¨ÑoÊa5³¶C-BPI·VWX�½ûoÊa�¢É� 

 

4.9 ÕÖ×Ø$¼½� ¡����¢7� 

¬ãäª#)¿û.D$

é��´hccÉZdef¶�0)�´hc2cµ;À)003012·2ÌyI 1972 á2^ÑUÞò
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{ï9ÿu-�ò�yÀÚ2ÉZ;<�ï&� �ï&ÿu���@ß�ûd2ùaIÙ()*yÀà

þ{ÚÀ-�ò��¥o${úo*waã�Å{ä§cd�µ8ZúoacdM2�´hc@^³k�

Rex�Cerim¨ÑªÿñõÚ2V:;/�!À GrespaniaÃc<2\I 2014áT«ªÑ¥q� oÊ

innoci�2020á 10g 19�2�´hc¢ÚÚ[¼<2míîïç#<={¶:^ 

¢3ÑÉZ 10kÿu�ú¥c27000â�¼n�a7¯�6æÉ¼ûãÔ2úoé�'�I3l¥

qcq��2ÿ_`kÖ�=�·'òkö�¸Ñ¹ºæf���� 

y°k�,yfû 2025 k³,º:2®äï9kÿu{á¦Å�)*Å�qoÅR��ÆÇ�R;

<�� �úo{Ñ¦�Ñÿ�½û�<9qoâo 80ó�2v� 2023á 1g 4�2�´ÉZ¦p"

Zm¼� 1485 �2G¨øùÈµ¼� 309 �, ^èØ¼�³´jâ{,y¿û�¢hÅ<�»(<�G

�<�YÃ;Ä�:S�y;úo9Ãò(SZ½ûÞòw��  

¢C�P�ª�³�å 60â�Ñÿac�Ù¼Ñ¦Úq2úo¶B3l 6kv 100â�Ñÿac�2

�$¢ªÑ�CÑ�µýk�òv�óÑ�¸Ñ��#�½z�u�Ñÿ ¡ÉZBC7¯ 500óÿ2;

s¨Ñy;ÆµåÀp�y;ø�>³k�ð½¯uø2ây@úoÕ¨ÑôØåÀ¾¿^ 

¬ãäª!å@úo$

�´Ñ^ÀÄ���Ãñ 

�´Ñ^ÀÄV)ÑlàYý�úo_`2V:

­Æ:Õý���2§k�áÎã{�C2ÁÕº�

|���Å%Á2@Zä;³¢ê*�©Ãñúof

³l�2R¸¢³À?S2.0¥�¼1½â®f³°;

l�2ËÀJÔây%z$(21:1 @ë{¹�°�A

Ù�=º�ºVß${8ðÂ/Ç°9$�2Ó?^

zÃ�2®�tÄ�mn2¢y@³À?S 2.0f³{µ.�Å­so� 

�´~MÃñ 

�´~MÃñ2Æ¢Õ()*k�ÁuÕw¸{

Óo�ÚÀ�¥bé¶{Òþ¥º_`2â*

0.5mm»oÇ�f³2Î»({�ðÂ/@ZzÃ

$�·y{V:2e`mnÓdhr2ÈÿÈÀÉZ

IMAX¶Ye`mn2º?^�b@^kb2¾¦É

ZÓdhr{ÚÀ�� 
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�´Ã(ÀÄá�ÉA 

�´Ã(ÀÄ¢Äâß�¢(â¦2®äÃ('�

tÛ¢(ÞvÛ3(Þ{ËÄ�º|k<;<'�ÚÀ

{¿À2@SZ!V�É��t^�l�{«¯2î

¹�=�°�A>%ù>l���´ÀÄAºÃñ2®

�E½ûqo{¤@Q92R¸³À?S+³Àa»b

¢2Ú©@ëAÙªZ{×QaÊº2te`a4`¼

ÅÆAÙ4MzÃ{$�� 

�´@ß��P; 

��P;^�´hc�´@ß®�{§,úo2â

�ð=T�¥TÕëßz2®�ÓÜ��gb¢aË¤

4hæRf³¹m2úoÓ2¦0Û���ú¸ÍÓñ

�È~�Î�-­Ó��-2^¢y@"§¨ÓÜ{t

�Î$&Âßz2±þ@:;H�,-a�z§,<=

2Á� 

 

�´Ð÷< 

Gs({G=ßÂ/º|ÉZä®{4��¨Qa

&Â�2V:SZÉælø{wÄ4/�¦2tÌ�l

ø�¥Éþ�¥l�2ò.]:� 

 

 

¬ãäª_å§¨01$

¸Õ,y½ûÞøoÊ2�´qrÀ'Ñÿ'(

%Á2./¯½­./Èø/³2qr¶ï�r¿û{

§¨Èø}­�2003 á�´òHÌ�õ§¨­./È

ø{K+2OòHø]:�úf¸22006 áò�R¸

é�Z]:�ú¿û®äL¦����fm{ôT�

2014 á�´�çFrRT��2ov�È 80%2L¦

30%2`Þ½ûÙ§¨H�òÙ�1�2016 á�´H

Ì�Û;<{Di22017á�´]Î¥cò�<mÕ�¢a§¨fnú�¬��2021á2�´m°½û

k�“H�Èø01pÔ�”2ÆH�Èøð�efj¥012a}¸Õ,ß½û;sOòÔm�o�2

mÕ½û��òR� 
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2022 á 50 �á/¦2�´!þ¨Ñ,-ßzf

û>ªÇ2óVÈ°;�´H�Èø§ABC2vw

“H��´2§,òR”Q�2t01Ä"�È��¦

���È�b¢�È�N/�Èâ+<=�È2ý�Ñ

ÿ±�'(k��Õ�<,-yÀ,@{§¨ßzï9

-�ò�2ða§¨,ßúû�Ù¥$´Èø:;� 

2023á 5g 10��´ 1+N§,-�ò�È°�

?fÍÑHY2È<¿û�9w�2Æ“§¨”Ç“Èø”Z��þ2k�H��<�H���2âõÓ

Ô6ê�õ¼�K}{ò+ß1ÑÿûQ2ó,§¨Èø��Ë� 

PART4)�<>@ 

¢�<>@ò(2�´ã"�<>@½u2Áy@

Àp2!þÑÿ“±¢é”,_¥ÆV¹kÅ{,-Ç

�<>ªÅÇ2¯½�<¥$´>@Ç­./Èø20

u� þÝÅaê§¼øDi2ùaIß1eó,-{

>@Èø�®ä$�Cêãu{ßÐ� 

¢� 18 )½¯�Ñ¦,-±áø¨2¨ÑÑÿÑ

ø2â“>@·ó�”Õ�ø2ÙåÀh�¢����

,-��<Ç8ð>@ó�{¨Ñ-8�¸ÕÑU>?jk{;<�� ¼ûR�ÚaoÊÚ/¢2�´

hcÕ¨ÑÑÿÑyÀ§¨y@ßza-�ò�2R¸§¨ßz�,-ÚÀÇ_`ÊÏ{�þ2Ì.­.

/ãu/C� 

Ñz2�´�åâ“xá¿û2åÀ�´”ÕßÐ2â“ýþabÇ³¢2$�Cêãu2È¨Ñy

;AåÀ¾¿”ÕÎ�2¯½“�;�¼2Ëv6Ù�O)�¶ï�áV�y@”Õ£¤{¿ûËv÷2

ùaÕék()*yÀ¥o${§¨�»¼�Cê{ãu��9ô2Õ¨Ñk�¢�åÀ��Éy;oÊ

¹º»�aÍß! 

 

4.10 Ù¥ÚÛ�$ÇÜ Ë¼½����� 

PART1)¿û.D 

é�C{RE_#Zdef2Î�Ié�C{REÿT§<2^é�C{REÿT§<®�TÄÿÙ

¼ef/¢2^§ÿ��Ú�Ú]ak"¨ÒÚ]HÈ��ú�õB�cdI¢9{k"¿û2ÉZÑU

*KjÒ3�>?jàk{¦+Ú]¼û�ú¤+Ñÿ�b¢Di¨¤að�-éuf¸è� 

1968 á2C{yû21980 á2C{4+1�ÿTû21981 áÙ¼C{oÊ��$2C{§<�f¤

³ 16 æã2®�ÉZC{���Ï�½Á��Ð�~Ø�CÑ�Tó�oÊ�§<¢ÑU,Zé�òª�

é��¨�­~�þ(+Ò�­�_/0+Ó�­�KÓ&�Ô~�K�+Ç�­®����ÛÕ���
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�Ö�}_×Ø� 15 ��ú¥c2Ùÿ�������¨�����_|k��­¢Ä��@ÚU��

Û+�Ü���xÝ�Ü©� 6�Ñÿ,Z�ú¥c� 
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#·aêfÞæe�$
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25M¬ðxQñ½� 
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�·E5Ó$
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¥24È_#8SÜ}�R2Ú]�òæR�ú2RE¦aÐï2�ú@º¦k�qü2ò�6ùD�� 

C{â!�Ã�wM�Th&w®�E5Óqü2��E5pÐú?'qü2]Î¢ 55M¥4ÓÔ­­
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¾·�N¾$§hä.$
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a2�·)��à:À�V:2
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y­¼ç÷¥Ú]äM�lm­ÄÜ¬wM�¥m�xQñ½� 

�·C{�F;á]:$
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