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E1.1 £3KEHREW 10058 (HER/HESFEIT)

BEx/ EREw 20225 A WAL % PN 3147 Wil HEZEL% HiEZEL%
X HE (ETERH) (2021-2022)  (2021-2022,% ) (E%T.EH)  (2021-2022)  (2021-2022,% )
EAFITE 2 13,547 (3.7%) (3.3%) 9,464 (8.2%) (11.5%)
B F 2 24,031 (0.8%) 11.5% 4,782 (2.3%) 3.9%
bt F B 1 1,230 (7.6%) 3.7% 259 (92.7%) (92.2%)
i 1 1,285 (2.6%) (6.8%) 695 (33.2%) (36.6%)
MEX 2 9,411 3.9% 7.9% 3,510 (31.2%) (26.4%)
| 1 952 1.3% 16.4% 137 (19.7%) (20.0%)
[ 11 1,048,844 5.8% 10.4% 136,220 (9.9%) (3.5%)
B 1 2,630 11.4% 23.3% 468 (39.7%) (28.9%)
Zh 1 2,531 (25.2%) (16.0%) 552 (46.3%) (42.9%)
%E 3 133,643 6.8% 20.0% 76,830 (8.1%) (2.1%)
=E 1 1,717 (5.6%) 6.0% 161 (38.1%) (34.2%)
whE 3 11,288 112.8% 139.0% 4,723 21.5% 29.2%
EnEE 1 21,314 15.1% 15.5% 32,716 20.1% 24.6%
ez 1 3,230 16.3% 20.9% 2170 (18.2%) (11.6%)
= F 2 19,048 23.1% 38.2% 3,883 (12.7%) (7.2%)
BA 14 190,871 0.9% 7.8% 75,779 (15.7%) (5.8%)
ik 1 9,022 46.9% 45.7% 9,432 29.3% 23.2%
Tt 2 8,880 (17.2%) (7.0%) 878 (28.1%) (23.7%)
R 1 4,021 (8.1%) 2.8% 1,330 (34.5%) (26.9%)
BEF 1 4,007 27.5% 43.2% 384 (13.8%) (8.2%)
E[E 7 87,787 8.3% 25.3% 22,479 (19.2%) (14.6%)
FEYEZT 7 75,097 9.9% 23.4% 42,817 (12.7%) (5.8%)
B 4 29,225 (7.4%) 9.2% 10,183 (47.8%) (39.9%)
Bt 1 3,731 (9.4%) (5.4%) 760 51.7% 83.3%
TESE 1 3,192 26.4% 34.8% 1,075 4.9% 16.4%
%=[E 1 1914 21% 14.0% 291 (19.7%) (16.2%)
+EH 2 5,622 19.9% 80.5% 11,602 67.2% 130.5%
BB 2 1 4177 17.9% 17.9% 453 (19.8%) (19.8%)
= 11 51,945 1.7% 9.3% 29,345 (42.6%) (36.7%)
35 13 165,183 13.2% 13.2% 117,024 (18.9%) (18.9%)
ait 100 1,939,979 6.3% 20.9% 598,577 (14.9%) (10.8%)

#ELE. Global Powers of Construction (GPoC) 2022 (2023£F78) . B AIAFMEEEA
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E1.2 £KBREWI1003E (FRKAHER)

20225 - BER/ 2022 WAEL% WAER% 2022FH{E  HEEML% m{EEL%
HeZ = X (Xt 85H) (2021-2022) (2021-2022, &) (EX.BHA) (2021-2022) (2022-2021,4T)
| 728 A5 B 7N
1 ;Pé%ggg\fﬁﬁﬁ “ FE 305,402 4.2% 8.6% 33,007 0.0% 8.6%
5 s I\
2 :ﬁfg?ﬂﬁﬁ@& =a]ES] 171,549 3.1% 7.6% 18,780 (9.6%) (1.9%)
= TN I\
3 :?&%ﬁﬂﬂﬁm/_\ FE 162,923 3.0% 7.5% 14,132 (8.7%) (0.9%)
ﬁﬁgnﬁn \
4 ;;/./}% (ché) L5 E 107,040 1.0% 5.0% 15,832 (13.3%) (13.3%)
EReR TR
5 ;;/:/% (l\/TéC) ] hE 88,077 13.5% 18.4% 8,866 (22.8%) (16.3%)
FRE e hEE R
6 BRRAE (POWER fE 85,096 (3.0%) 1.2% 15,544 (20.1%) (13.3%)
CHINA)
7 VINCI EE 64,970 11.2% 24.9% 56,316 (6.2%) (0.3%)
Ab:ﬁg‘ﬂ-ﬁ}l ﬁ
8 ;;z\;b/(CEE%) it FE 54,450 9.0% 13.7% 11,845 (23.6%) (17.0%)
9 BOUYGUES EE 46,690 5.0% 17.9% 11,192 (18.4%) (13.2%)
5 £ B
10 ég?ézﬁﬁﬁﬁ hE 42,508 (2.4%) 1.8% 3,356 (33.5%) (27.8%)
DAIWA HOUSE
[ INDUSTRY CO. HA 39,523 1.6% 7.6% 17,265 (9.9%) (1.0%)
(DAIWA)
ACTIVIDADES DE
12 CONSTRUCCIONY Fispsiszy 35,412 7.5% 20.8% 7,405 0.1% 6.4%
SERVICIOS, S.A. (ACS)
13 LENNAR CORP. ESE| 33,671 24.1% 24.1% 25,454 (19.1%) (19.1%)
14 DR HORTON ESE| 33,480 20.5% 20.5% 23,165 (22.5%) (22.5%)
15 SAMSUNG C&T CORP.  #[F 33,413 11.0% 25.3% 14,652 (10.4%) (5.4%)
16 SEKISUI HOUSE HA 26,464 15.0% 19.7% 12,464 (8.1%) 13.6%
17 EIFFAGE, S.A. EE 21,982 (0.7%) 11.5% 9,322 (5.4%) 0.6%
18 ::?DRS(ELZ(T% TOUBRO ENE 21,314 15.1% 15.5% 32,716 20.1% 24.6%
MBI &
19 H R BIRAT FE 20,085 26.3% 31.8% 10,036 11.0% 20.4%
(SICHUAN R&B)
20 KAJIMA CORP. =N 18,514 3.0% 9.0% 6,040 (15.8%) (7.5%)
21 STRABAG B F 17,936 (0.9%) 11.3% 4,297 0.4% 6.7%
22 OBAYASHI CORP. HA 17118 2.8% 8.8% 5,308 (19.4%) (11.4%)
HYUNDAI
23 ENGINEERING & e 16,442 4.2% 17.6% 3,094 (25.6%) (21.5%)

CONSTRUCTION CO.
LTD. (HDEC)

" =G oo R
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20224 W ER/ 20225 BWATL% WAIE% 20224 TH{E  THETL% HETE%

HeZ = X (ZEwX.H3H) (2021-2022) (2021-2022,AxmM) (Ex.B2H) (2021-2022) (2022-2021,4&H)

24 PULTEGROUP ESE| 16,229 16.5% 16.5% 10,283 (27.8%) (27.8%)

25 SKANSKA AB fiay::! 16,128 (3.8%) 13.4% 6,513 (39.0%) (29.7%)

26 JI;\NIC(ZDIIE%IISEERING ESE| 14,923 5.9% 5.9% 13,821 (20.4%) (20.4%)
DAITO TRUST

27 CONSTRUCTION =W 14,093 0.4% 6.3% 7,287 (7.7%) 1.5%
(DAITO)

28 FLUOR CORP. EE 13,744 10.5% 10.5% 4,933 40.8% 40.8%

29 TAISEI CORP. =N 13,739 (1.5%) 4.3% 5,828 (26.7%) (19.4%)

30 SHIMIZU CORP. A 13,202 (3.8%) 1.8% 4,463 (27.8%) (20.6%)

31 DOOSAN = [E| 13,157 14.1% 28.7% 870 (35.1%) (29.6%)

32 AECOM ESE| 13,148 (1.4%) (1.4%) 8,499 (6.0%) (6.0%)

33 ACCIONA PaYEEF 12,863 34.2% 50.7% 10,1700 (3.8%) 2.3%

34 iggg?go HA 12,701 (2.8%) 20.5% 3,558 (8.0%) 4.8%

35 :L%ALSIIT\IOGUSP =N 12,348 (10.0%) (4.8%) 5,017 (28.1%) (21.0%)

36 BALFOUR BEATTY FE 11,049 (3.1%) 7.9% 2,402 (1.9%) 9.9%

37 Saipem SPA EAF 10,525 36.2% 52.9% 2,409 15.9% 23.2%

38 NVR ESES| 10,364 19.1% 19.1% 14,848 (27.1%) (27.1%)

39 TOLL BROTHERS EE 10,276 21.9% 21.9% 4723 (34.7%) (34.7%)

40 Sél\ElngGl%l,CIJEETT(l)NNG & BE 9,521 20.6% 36.1% 1,429 (49.4%) (46.6%)

41 GRUPO CARSO =P 9,022 46.9% 45 7% 9,432 29.3% 23.2%

ALINI IMPREGIL!

42 EPA GILO =il 8,523 10.0% 23.5% 1,474 (37.8%) (33.8%)
FOMENTO DE

43 CONSTRUCCIONES Y  Fg3EF 8,118 3.0% 15.7% 3,866 (27.9%) (12.19%)
CONTRATAS, S.A.

44 HASEKO =N 8,099 6.1% 12.4% 3,440 (11.2%) (9.8%)
DAEWOO

45 ENGINEERING & HE 8,066 6.3% 20.0% 1,367 (31.4%) (27.6%)
CONSTRUCTION CO.

46 FERROVIAL g 7954 (0.8%) 11.4% 19,066 (17.2%) (12.0%)

47 WORLEY §§ 9,705 43.5% 1.9% 5,164 16.9% 10.1%

48 gésgf;MENTS PLC S| 7,011 8.1% 9.5% 5,695 (41.7%) (33.7%)
ROYAL BAM GROUP

49 NS GROU < 6,972 (19.4%) (9.5%) 623 (25.6%) (20.9%)

50 mc\;TL”D_llllillECS)S =g 6,643 110.8% 136.7% 2,953 26.8% 34.8%
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20225 L EXR/ 2022FW N BAFER% KWAZER% 20225FH{E  HEEE% HIETEE%

HeZ = X (ZEwx.H3H) (2021-2022) (2021-2022,AmM) (Ejx.BH) (2021-2022) (2022-2021,Z4H)

51 KBR EJE| 6,564 (10.6%) (10.6%) 7,207 8.3% 8.3%

SR
52 LENDLEASE AR 6,505 (10.9%) (8.3%) 4,300 (26.9%) (20.7%)
FI T

53 SACYR, S.A. gl 6,165 11.5% 25.2% 1,820 7.6% 18.2%

54 PEAB AB frogiiit 6,121 (10.9%) 51% 1,631 (56.2%) 49.6%

55 PORR AG B I 6,095 (0.3%) 11.9% 485 (20.7%) (15.7%)
e 0= G L

56 &;jti;%leﬁx'fﬁﬁ FE 5,945 (19.8%) (16.4%) 199 (34.8%) (29.3%)

gANI=]

DL E&C (antes

57 DAELIM INDUSTRIAL &5 5,803 (12.9%) (1.8%) 986 (7.9%) (2.8%)
CO. LTD)

58 SNGLAVALIN INC. INEKX 5,802 (1.3%) 2.4% 3,096 (27.8%) (22.8%)

5 | B TR B
59 ;EET{BTI&HX HE 5,769 1.9% 6.3% 2,798 (29.9%) (23.9%)
L\ [=]

60 TAYLOR WIMPEY PLC  #E[H 5,468 (7.3%) 3.1% 4,374 (49.5%) (43.5%)

61 NCCAB progiiil 5,357 (13.9%) 1.5% 911 (53.4%) (47.4%)

62 PERSIMMON PLC FEE 4,721 (5.0%) 57% 4,700 (61.9%) (57.4%)

63 BELLWAY PLC H[E 4,655 9.8% 13.3% 3,676 (34.7%) (25.4%)

64 ’F\)AL%RGAN SINDALL ZEE 4,469 1.1% 12.4% 876 (44.6%) (38.0%)

65 TODA CORP. =W 4,465 6.6% (1.1%) 1,879 (16.4%) (8.2%)

66 ESQAPORB SERVICES EE 4,421 26.4% 26.4% 1,166 (8.6%) (8.6%)

67 KIER GROUP PLC FEE 4,334 3.4% (2.2%) 369 (54.3%) (48.5%)
ORASCOM

68 CONSTRUCTION Fe] B v 4177 17.9% 17.9% 453 (19.8%) (19.8%)
LTD.

69 GEK TERNA &HhE 4,148 206.5% 244.2% 1117 7.0% 14.0%

70 VEIDEKKE ASA 731 4,021 (8.1%) 2.8% 1,330 (34.5%) (26.9%)

71 MOTA ENGIL SGPS HET 4,007 27.5% 43.2% 384 (13.8%) (8.2%)
PENTA-OCEAN

72 CONSTRUCTION CO. H#A 3,987 (10.2%) (4.9%) 1,438 (35.8%) (29.4%)
LTD.

73 TUTOR PERINI CORP.  £[H 3,791 (18.3%) (18.3%) 389 (38.5%) (38.5%)

74 EE&J:\ZAAT VE TEH 3,770 31.9% 31.9% 10,625 66.7% 129.4%

75 IMPLENIA AG I+ 3,731 (9.4%) (5.4%) 760 51.7% 83.3%

76 KELLER GROUP PLC  #[H 3,643 19.0% 32.4% 704 (27.0%) (18.3%)

77 AECON GROUP INC.  fnE X 3,609 13.8% 18.1% 414 (49.0%) (45.4%)

C Tl -3 oo
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20224 - ExR/ 2022FlN A% AT % 2022FHE - HEEL% HEELE%

#Heg °F #h X (5%, 5FH) (2021-2022) (2021-2022, %) (£55.5F) (2021-2022) (2022-2021,%T)
SUMITOMO MITSUI

78 CONSTRUCTION CO.  HA 3,590 (9.7%) (4.4%) 536 (24.4%) (16.9%)
LTD.

BRASCON HUARTE
79 E)AlN ;CAO . FPEF 3,434 4.4% 17.3% 284 (58.7%) (56.0%)
80 ELECTRA LTD. &5 3,230 16.3% 20.9% 2170 (18.2%) (11.6%)
FE
81 CTCI CORP. e 3,192 26.4% 34.8% 1,075 4.9% 16.4%
=7
82 iERLﬁtIEGYSGROUPS #E 3,191 5.3% 6.6% 6,188 (26.9%) (19.6%)
83 ?éééMA ANDO B 3,029 (8.7%) (3.3%) 1,257 (12.2%) (3.5%)
RANITE

84 SON cTRUCTION NG, 2,804 (6.8%) (6.8%) 1,534 (13.5%) (13.5%)
PER AARSLEFF

85 HOLDIN é = 2,630 11.4% 23.3% 468 (39.9%) (28.9%)

86 YITOV) IRt 2,531 (25.2%) (15.9%) 552 (46.3%) (42.9%)
ITALIAN-THAI

87 DEVELOPMENT %= 1,914 21% 14.2% 291 (19.7%) (16.2%)
PUBLIC CO. LTD.

88 HEIJMANS NV T 1,909 (7.7%) 3.7% 255 (33.9%) (29.7%)

89 TEKFEN HOLDINGAS  +H ¥ 1,852 1.1% 89.0% 977 94.4% 143.4%
STERLING

90 CONSTRUCTION CO. % 1,769 11.8% 11.8% 1,003 27.8% 27.8%
INC.

97 COSTAIN GROUP PLC % [H 1,758 12.6% 25.2% 131 (34.1%) (26.2%)

92 BAUER AG EE 1,717 (5.6%) 6.0% 161 (38.1%) (34.2%)

93 GALLIFORD TRYPLC 1,647 8.6% 10.0% 230 6.6% 20.8%

94 M AB T 1,619 (4.9%) 12.2% 1128 (63.7%) (58.1%)

HJ Shipbuilding &
95 Construction (antes  H 1,385 (7.1%) 4.9% 81 (11.4%) (6.5%)
HanjinHeavy)

96 MRV ENGENHARIA i 1,285 (2.6%) (6.8%) 695 (33.2%) (36.6%)

97 CFE ealling 1,230 (7.6%) 3.7% 259 (92.7%) (92.2%)
GRUPO

98 EMPRESARIAL SAN iz 1,150 4.8% 17.7% 276 (24.0%) (19.2%)
JOSE SA

99 ELLAKTOR SA whE 1,099 1.5% 14.0% 653 26.7% 34.7%

100 SALFACORP SA EF 952 1.0% 16.0% 137 (18.0%) (20.0%)
&it 1,939,979 6.3% 20.9% 598,577 (14.9%) (10.8%)

ZISEIE, Global Powers of Construction (GPoC) 2022 (20234E78) ; ZEHAATIAFMEEZE,
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E2.1 2RBHLW303E (EHEHS)

20225 H{E 2021 H{E HETLE%
& ER/EX _ _ EZE{L%
mEEE & = (&5 5 F) (&5 5F) iR (&)
1 VINCI SEE 56,316 60,043 (6.2%) (0.3%)
2 RE RSN ERAS(CSCEC)  HE 33,007 32,998 0.0% 8.6%
3 LARSEN & TOUBRO LTD. (L&T)  ENE 32,716 27,240 20.1% 24.6%
4 LENNAR CORP. £[E 25,454 31,456 (19.1%) (19.1%)
5 DR HORTON £[E 23,165 29,895 (22.5%) (22.5%)
6 FERROVIAL F ST 19,066 23,020 (17.2%) (12.0%)
7 FREP IR B R AS)(CREC) AFE 18,780 20,773 (9.6%) (1.9%)
8 DAIWA HOUSE INDUSTRY CO.  RZ& 17,265 19,170 (9.9%) (1.0%)
173 Snpn NS
9 FRESTE R BN BIRAS] E 15,832 18,260 (13.3%) (5.9%)
(CCCO)
10 FRESR HEEEDBRAT FE 15,544 19,448 (20.1%) (13.3%)
1 NVR £[E 14,848 20,370 (271%) (271%)
12 SAMSUNG C&T CORP. s 14,652 16,347 (10.4%) (5.4%)
13 R E R 2 B B BRA B)(CRCC) FE 14,132 15,474 (8.7%) (0.9%)
14 JACOBS ENGINEERING 2 13,821 17,357 (20.4%) (20.4%)
15 SEKISUI HOUSE A& 12,464 13,565 (8.1%) 3.9%
16 FRERERER RN BRAT FE 11,845 15,496 (23.6%) (17.0%)
17 BOUYGUES S 11192 13,715 (18.4%) (13.2%)
18 ENKA INSAAT VE SANAYI AS +EH 10,625 6,374 66.7% 129.4%
19 PULTEGROUP £ 10,283 14,251 (27.8%) (27.8%)
20 ACCIONA Fiifsidss 10,100 10,499 (3.8%) 2.3%
21 BB IRERRNBRAT  FE 10,036 9,046 11.0% 20.4%
22 GRUPO CARSO BT 9,432 7,295 29.3% 23.2%
23 EIFFAGE, SA. SEE 9,322 9,854 (5.4%) 0.6%
24 FEESR TRHERAIMCO) HE 8,866 11,490 (22.8%) (16.3%)
25 AECOM £E 8,499 9,041 (6.0%) (6.0%)
ACTIVIDADES DE
26 CONSTRUCCION Y SERVICIOS,  FG¥T5F 7,405 7,401 0.1% 6.4%
SA (ACS)
27 DAITO TRUST CONSTRUCTION ~ H % 7,287 7,893 (7.7%) 1.5%
28 KBR £ 7,207 6,657 8.3% 8.3%
29 SKANSKA AB B 6,513 10,684 (39.0%) (29.7%)
30 BERKELEY GROUPS HOLDINGS %[ 6,188 8,462 (26.9%) (19.6%)
&it 461,865 513,572 (10.1%) (1.6%)

#lskiE, Global Powers of Construction (GPoC) 2022 (20234%7R8) .
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TME W
‘ 20224, FEHNBTB0RAMSRAE AU, AR WHITHEL T RSN T, SHEKSET105%, Hh,
PRI E R SR AT S L TIE11%, B, DTEESHTERARNERATHEFLTT
IMERK, (B3 K KRR R DS B L FORIE, BVERC RS E RO R E M, ZRATIHE, &
@ ol BT IR T TR,

BEPH=RAARSHEZINS-10%NEKE, LTERIANMELSBEETNERERIRE.

& 4 Samsung C&T CorpaifEANE T2 10.4%, ilarsen & ToubrofSEL: 7 HEA BT %H, 462021
FEE1%HIGKE, 2022 mEH —F1E1HK20.1%, FE 1zl B7ZH52022F 5130584521837,

B i £ A

() AT3038 MV Y BT E L TE8.9%, Br+EH A WEnkamEIK66. 7% MAP F i WACSTHES LFHF
éb 5N, EA DV HEHRIBETE, 202280 THRETLELERNES), EEHITX SV ERIIREL. Bt

&, VindmEHz s EEE, ARTHERBAE, EXTHENTET76.2%,

EEL&W

20224, EE MU HEFETE20%, BT HHEAFI3058HIKBRTEIZ8.3%5h, FT305% AV H MO 4k

2022F W EH BT T, RPASREVHIAPMMERER, FEEREELLennardiD.R. Hortonif F15
B TEERINESTIM2ARFLESS, REAMESTHEIRNLETE, DAAMFI2022158 54K
$£5%,

g
.

BT EREZAFHERNTE, SHERERFB0EHEFSRBKE T2021ERENTE, 52019FMAKFAEY, BT
2019F B h 2 B Fr A A A 1B i Z RTAIKF

Nl i IR



http://ipoipo.cn/
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20228, =IREFNAW10052EFRHE BN S LM E—FH
15%FE16%, EFNEFEET, SIREFRIELI2019
FHB R BRENERHEE GHE19%8KFE,

—HDR, ANERRR TRT A BEERRAITY, H
ElVREE EEERABRE, BREASHE-LETKBND A
AR, BEARERARESRETN, HEANBITEES
EH, AEFTERNENDREET, K IABMEIIA
NEBEEHEAY, ZRERZENEF G, WEMIE K
BB EIIHET,

BRIETIYNX—FREs T — MR TFENTY, &
Y, 2P, HEFMSEIENTREXEE, FHiH
HRAWHN—FTUHFAEAEES, RESHHOVHET
F, HARPNEIE, EEAIYSENTEEULIESR
Lo Moo, —ERRPVBROVAREMNIIFEL T LR
RIEGEZERML, RbHI TERMAL “EHE K
ITARMIRE, ERENEIRERRIE. AEERT, KEZ
RV ARSI FEEREF R,

PEZHTW2022F EEMRFRRRE | SERZHTLMHE

K, EER, WANFZEL, FHRBMEREL, 2
ARZEREFNEEZRIOTRIRS!, CE2FRBMEKREISN
S, FHRESERNIE TR, XLEWHBARGEDHH
EXNREHBRAGVERZT TS, EXFERT, 2022
F, ERRBREWAIS0ERESBEATZIUIIMEBBAL S
16%, #2021 M15%EE BRI, BIET20195E19%HE
FRULA A EE

S53EEERL, RNt VHERREREDARS, RKEKXKE
AN H EEIA61%, ENEfkLarsen & ToubrofnssE AE
M I EIBRIC (5 EE 518 37%F034%,

52021548k, B LEARATFEREHF Ak LennarfiD.R.
Hortonmygonm, A7 FEE MRS XLIN 7 10%H 5N
No ACSTIRALTKER1008 R R ANERRABES, A
RIS T ITNH BN, R2021FHI8O%FE Frigm, A
if1, yEEMIVINCIN35529F £t (56%) WA E X4
MERHEBRANEE,

&/, SEEFEMRL, TEMBANEZRAWHATRR
AEBEEATY, Hit, REMSMIADBIR S BBART7%
#113%,
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3.1 20225 FI303RM £ B R A S EFRFIENIBAFER

e 2w =R ExEm arEn o Een
1 VINC] EE 35,529 29,441 55.7%
2 ACS gz 32,072 3,339 90.6%
3 BOUYGUES EE 21,231 25,459 45.5%
4 CSCEC HFE 16,045 289,357 5.3%
5 STRABAG B 15,497 2,439 86.4%
6 CCcc FE 14,661 92,379 13.7%
7 SKANSKA AB T 4 12,559 3,569 77.9%
8 POWER CHINA FE 11,120 73,976 13.1%
9 SAMSUNG C&T CORP. =4S 10,770 22,642 32.2%
10 CREC FE 8,684 162,865 5.1%
M CRCC HFE 8,037 154,886 4.9%
12 L&T ENEE 7,792 13,522 36.6%
13 CEEC FE 6,952 47,498 12.8%
14 EIFFAGE, S.A. pZREd 6,901 15,081 31.4%
15 HDEC E=4Ed 6,409 10,032 39.0%
16 KAJIMA CORP. AA 5,557 12,958 30.0%
17 JACOBS ENGINEERING ESES| 5,048 9,875 33.8%
18 FLUOR CORP. ESE| 4,925 8,819 35.8%
19 SEKISUI HOUSE AR 4,709 21,755 17.8%
20 OBAYASHI CORP. ZFN 3,826 13,292 22.4%
21 MCC FE 3,421 84,656 3.9%
22 SHIMIZU CORP. AA 3,420 9,782 25.9%
23 TAISEI CORP. HA 1,374 12,365 10.0%
24 LENNAR CORP. ESES 987 32,684 2.9%
25 SCG s 811 41,697 1.9%
26 PULTEGROUP £E 455 15,774 2.8%
27 SICHUAN R&B F 257 19,828 1.3%
29 DAIWA HA - 39,523 0.0%
28 DR HORTON EE - 33,480 0.0%
30 DAITO HA - 14,093 0.0%

&ait 253,010 1,313,104 16.2%

k3R, Global Powers of Construction (GPoC) 2022 (2023478) ,

Nl T i IR
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EHREFRENTHEM DN ERER A AT30582022F 1
WM& G =T ®m, BI3058 2HERUEM T 6%, F R
EHRTETAEMEMANIHE, BASHERZEAS9ES
%£T, BIE11%, ER, B6RSENT10%, ZRAELRA

PEZHTW2022F EEMRFRRRE | SERZHTLMHE

77, Tl 3R & B SRR ERH4.5%, B20216 T
O3 MBI,

20224 AR M BBBT RS IAIE TR, £
OHERERNE, THARATFINE 5202148 L BE 751
B, BEEA.2%,

A THEEBIHNNE, E2RBROVAEFRREMTE
BERIEEER TEFERBEE 75.7%, A, BREEE s R B HEM S, AFRS3058 SH{E 1%, FRRRSE

W, BFVENEHETFEREFEE42%,

2022F KR FFI30R A S GiHF T, JEMSER
MM EREUATER (LEL0) .

o FEPEAIE S HE R B 2021 S 194.5% & E4.3%, FHA
BREERNE, #AEENE20215F/3.8%Ek £20224 1
3.4%,

SRRV AT RN SR HEEER T, A
BERMENTE, BHATAIEEAS.7%, 52021F5:5F, 2E8
TFEENERRRI0BBETRENENESTH, &%
EINFASER THARZRE SN E8E I HRESHFE
R, RE MU BBATAIERIBER ST, 20225845
BIAERH2021FM16.1%IE K E10.9%, ZEFITFEENSH
SEANEEHRN RIS, BOME I IRERSHRTFEEM
20215 16.8%IEE 2022 8971%, FHFZ2I LIHES, H—

E4.0 £3KEH LA 303RAIM FLL 3

PR &80 6%, f£—EEE LHUR T HE TR, 4
B582022F 19k B R A2021F 193.1%7 = 3.3%, B
Al B s R A FT3058h IR ESHAL,

BRFWEETE, EEMIVIRGHSE TR EER22.9% K
1=, T BRNANIL I 1l 3R 5 A0 B3 7 I 28 &R0 512 12.9%A0
10.1%,

2022FE B RS REUEINT10%, 35 5328,465H H£TT,
BAEXZ BEFEEEEEZR. ZEECIVIRENERSEN
ZEEE59.9%, M RN AN M 4l R & A9 EE 4B 1530%, &t
ARSI ERIT BRHE AN AR R R RS HHER
M, BN 5> 73081.43F00.365, EE 459354
0.3FMO01%E, 548k, TMEVHHEIEBRESE S, 254
4. 4453501, 215,

o RIHARIVEIR (TER11%) , fn EIKEOHEZ 3%, HESIKE
MEMLEZEA0.9, WMV ERETH EFTNHTES.,

amm  BHERE PHE BES/ BMS/ TEMKE CUREYER SES/ERN mixs BE $E~

HES gEEm W& hE PR MOMSHAE  BRMERE  WEE WEE g%
12 =4 4.5% 3.5% 37.4% 1.2 0.7 8.0 4.4 4.1% 34%  10.1%
EEA 16.9% 12.5% 9.9% 0.1 1.3 4.3 0.3 0.8% 14%  22.9%
R Al 71% 4.6% 31.5% 0.3 1.5 5.5 1.4 5.1% 47%  12.9%
B73038 57% 4.3% 34.8% 0.8 0.9 0.9 3.0 4.0% 33%  12.1%
%31-10058 6.8% 4.3% 24.6% 0.3 1.2 1.2 1.5 2.8% 3.6% 9.5%

* I NE=F RS THE

#ELkE. Global Powers of Construction (GPoC) 2022 (2023£78) ; HEHMAIUEAFEE.
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1. PEEHF S M S EHRI

1.1 AR

M2018F E2022F IWNIEKEMN T HEHKE, EVRANLTRIORAPERR., hETK, TE%KRE, PERE. HETE
R AP EEEASFEWRALGINTHREIGKES, 202262 EAFM~TL T, THRMERESENE, EVRAERSE
Figz.

LA ZER 20224 20214 20204 20194 20184
hEER 8.6% 17.2% 13.7% 18.4% 13.8%
hEFk 7.6% 10.1% 14.6% 14.9% 6.8%
PEkE 7.5% 12.0% 9.6% 13.7% 7.2%
PERE 5.0% 9.3% 13.0% 13.2% 1.7%
hESE 1.2% 13.6% 42.8%%* 18.0% 11.0%
rhE S 18.4% 25.1% 18.2% 17.0% 18.7%
hEREE 13.7% 19.2% 9.3% 10.4% -4.4%
e T 1.8% 21.5% 12.6% 20.5% 20.0%
e 2 A% 1 12.9% 31.3% 22.2% 1,280.5%** -4.2%
hEk 14.9% 25.4% 5.6% 27.2% 39.1%
&it 8.2% 15.3% 15.2% 18.3% 9.4%
W A\ 1k =

40.0%

30.0%

20.0%

10.0%

0.0%

2022 2021 2020 2019 2018

-10.0%
sREER shESS% ehEKE ohEXRE shESRE shEFR hEGERE s LEET shERY sRERD

*EBE2020F PN KRR S EER2022FESRZ LA R—EH ThLaH, 42021, 2020F T et EIE-TT TIE B E,
B RHM2019F WA KRR S TER2020F R ERMNE AR —EH T &I, W2019F T LHIRET TIEWMIBE,
HERR: IMNIBKE=(REFUBN-EFEVBANVEFEWEN, EVBAEIERE EHAT2018-202258 EiRk &,

‘_Eﬁﬁﬁﬁilﬂﬁ‘%‘ www.ipoipo.cr_ K
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1.2 EH%E

MEFNERNZEEHEKRE, TEBZEMNRNI0REURHE—{, SEFHEFERLI3.6%, FEERMPEZEZEFEK
RO, STHERREIL3.0%, PR EMNRKNKTRTHMEREN, SEFHENRMNH8.5%, 202254EF, 10K
BRI ENEH104%, 52021FH10. 7% B TE, BTEM~TLTT, FRAE, SEERNKCF=LERM,

LW EZFR Y- £30) 20224 20214 20204 20195 20184
FREE R 13.6% 12.3% 12.1% 14.4% 14.2% 15.0%
EgER 13.1% 12.4% 13.2% 13.6% 13.1% 13.3%
FRE 12.7% 11.6% 12.5% 13.0% 12.8% 13.5%
FRETA 11.2% 9.6% 10.6% 11.4% 11.6% 12.6%
PEEHR 11.1% 10.5% 11.3% 10.8% 111% 11.9%
RE 10.5% 9.3% 9.5% 11.0% 10.8% 11.6%
FRE| Rk 10.2% 10.0% 10.2% 10.2% 10.0% 10.2%
T 9.9% 9.0% 9.4% 9.7% 10.3% 11.2%
FREI# R 9.7% 10.1% 9.6% 9.3% 9.6% 9.8%
Bz A 8.5% 91% 8.7% 7.8% 7.0% 9.7%
ERE
16.0%
—

14.0% . — i H— —
1200 — e ﬁiﬁ
8.0% ¢ . e—
6.0%
4.0%
2.0%
0.0%

20224 20214 20204 20194 20184

—o— PERR —m—PERE —h— PEKE o PERE S hESE
—o— fEHE ——HERRE —— BRI ——— hEE —e—[RERN

HIEFOR: EMNE= (ELBN-EL AR/ ELBN, BN Bl AfHE EHAS2018-2022F &R &.
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1.3 3%

MENENDHRE, BRFHNEESNATERR, ERAFFESHREANN L, TEZE, PEERMSDENFSFEAR
i, EhFFERXEN3%-4%; FEBE, REKE, PEPK, REROHEZFEFANIEFESFERKXEH2%-3%, £
BETFNREAFREATENES, 2022835 AH0.6%, ME+REREIVHRE—R,

A EZFER SLEFHY 20224 20214 20204 20194 20184
FRE R 4.2% 3.4% 41% 4.4% 4.5% 4.6%
PERE 3.6% 3.4% 3.4% 3.1% 3.9% 4.1%
PEGEE 3.3% 2.8% 3.0% 3.2% 3.9% 3.8%
PEE 3.3% 3.7% 3.6% 3.5% 3.2% 2.6%
PEBZE 2.9% 2.7% 2.6% 2.6% 3.0% 3.4%
PES%E 2.8% 2.9% 2.9% 2.8% 27% 2.7%
FEHR 2.8% 3.0% 2.8% 2.8% 3.0% 2.4%
ok 22 A1) 2.6% 2.4% 2.2% 2.3% 1.5% 4.6%
thEdE 2.3% 2.2% 2.3% 2.3% 2.2% 2.6%
BT 1.5% 0.6% 1.4% 1.4% 2.1% 2.0%
FRE
5.0%
4.0%
3.0%
2.0%

N IIIlllHIII|||||n|=||||||n|=||||
0.0%

2022% 20215 20205 20195 20185

sREZER shESY% ehEkE chEXRE shESRE shEA shEGERE s LFET shERY sRERD

HOEERR: I R=8F B AL, FF0E, BV ARBE L HAS2018-2022F ER &,
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14 BHFERE

MNBBRFIRRE AL HERFKE, GREBEN, HAERCVSHSERFRFFEEKER, HPFERR. FEFEK. F
E#%E, PERBREERN2022F BB EIGIAI0% L, PERRIR=NEAMFIE—, §20185(1.86 51215518
KE2022FM2.657512, AERTHERERNA2%, REFERKERB2018FEREESD, FRERRREFHASY-11%, FEBK,
REkE R P EED R E202261598131 51512, BERNESAETHRERCL PIBRTR, B2019FM145212TH
KE2022F/3,088127T, MFIZCEKBIL12.6%,

A ZER SEF 20224 20214 20204 20194 20184
FEER 11.4% 10.8% 9.3% 7.8% 9.3% 20.0%
FRE gk 13.9% 18.5% 13.5% 13.6% 12.0% 11.7%
RE R 13.2% 12.6% 8.9% 14.9% 17.8% 11.7%
hEzE 12.3% 8.6% 6.7% 16.1% 17.0% 13.0%
hEBE 12.9% -3.3% 10.2% 19.5%* 14.6% 23.7%
FEAE 7.2% 7.7% 7.3% 10.4% 4.5% 5.9%
MERERZ 14.2% 25.6% 11.1% 12.9% 8.3% 13.2%
T 13.6% 37% 10.1% 24.9% 19.2% 10.3%
MEH®F 17.6% 9.4% 30.8% 17.4% 19.4% 10.9%
PR B ** 350.3% 29.8% 30.8% 25.3% 1,651.2% 14.4%
BEFERE
30.0%
20.0%
10.0%
0.0%
20224 20214 20204 20194 20184
-10.0%

PREER ePERK ePEKE sPERE shEBZE shERE shEEE «EET wfENE ekERA

*AEEZ2020F BRI KERS TR R2022FhEEE L AR e &3, 2021, 20205F Tt #HIRH1T 7B HIBE.
BB SETHRR KR R2019ERR KRR S T ER2020FHERMN KX R —RE T L&, W20194 9 tLEER T T8 MiF%,
BIERR: DHRIBKER=(ERBRAS-FOEHE) FHESH, 2R HERE LHAS2018-2022F F k&,
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1.5 EEfafiE

MAFMRENEHESBRE, GRERERD, PTEXZRPENSS, ERERNAW2022F 17~ N HAFRR2021F98 /M L
Tt. EEBRZRM. BT, Hitdl &~ nfAFERFRAESOBUT, BREAZITHMNES, BRETERR. 7E
k. PE%KE. EPI?&?@ hEBEZE, PETARTEEZEANEEARE L, i@i_ififﬁﬂéﬁﬂﬂ—?ﬁl%é%, S
MNMRBE—EHE, AT AREB2018FH75%-80% = 20225 1971%-77%, AT AHERL, KA ESEERAVNE

NERRERDD T RS KT,

LW EH 20224 20214 20204 20194 20184
B B4 88.8% 90.1% 90.5% 88.1% 66.9%
EET 86.1% 85.4% 86.3% 85.9% 83.6%
hERE 76.9% 76.0% 74.7% 76.2% 80.0%
hE g 74.8% 71.7% 71.0% 73.1% 75.6%
EkE 74.7% 74.4% 74.8% 75.8% 77.4%
hERR 74.4% 73.2% 73.7% 75.3% 76.9%
hE Tk 73.8% 73.7% 73.9% 76.8% 76.4%
hE A 72.3% 72.1% 72.3% 74.5% 76.6%
hEZ R 71.8% 71.9% 72.6% 73.6% 75.0%
hE L2 70.0% 70.5% 70.1% 67.6% 63.9%
Tl b
100.0%
80.0%
60.0%

0.0%

202245 20215 20205 20194 20184

PREER e fERK e fERKE cPERE sFEBE «hERE «hEEE - LEET wHELE wEREERD

HURKIR: H- R GR= B/ R RH, ARSE. B REHE L /AS2018-20224 iR &,
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16%“%%Fimxﬁm§$ﬁ

REENTENNSRESTLDBEERE, 0RBRGV2022FELEFN =AU SABEHZIERN., PEKREZLE
Eﬂ?i%ﬂémg@@ﬁﬁﬂmaﬁ,LFW%LﬁﬁLWM —fz, HM=R2022F 3 RANEE BIZHMW KT ARE
gk, MESEMNTES G, APaEVR EFHAREEENEMN, TERER EFAERBMEK, £EEx3~ENIE
ME AR LA ASRA, EINEIE600Z7T,

B ARMEAT
AZHR 20224 20214 20204 20194 20184
PE gk 56,135 (7,304) 40,109 40,006 5,448
FET 43,552 13,069 30,994 22,198 11,962
PEBE 30,832 21,248 42,802 9,493 19,478
hEdA 18,153 17,640 28,032 17,578 14,050
ERT 8,958 10,368 316 4,549 2,396
PERER 7,934 8,844 6,490 10,964 5,059
hEER 3,829 13,990 20,274 (34,220) 10,311
FEk 1,500 2,242 8,329 4,724 4,909
FEZR 442 (12,626) 13,851 5383 9,098
B 32 B 49 737 (3,575) (2,669) (2,665) 14

ZEFDTEHAL TR P

60,000

40,000

20,000

20225 0214 20205 20195 20185

-20,000

-40,000
shEZER whERE sPERE cPEXE «FEBRE «hEE «hEgLE «LEET =hELE =EERY

HIERIR: LHR§2018-2022F ERk#E

e G oo R
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1.7 BRI IE

10RBACW2022EMH TR AL, LR TRFIHLEATB28%, MTFI0RBAGLYHNE . PERRLT
%=, BFIHLRH20.8%, K4 /\REFEWEFIHLEET0%20%, WASAET LA HARBRRET, FERRMY
BAIDLRITFREKE, FREIHT20%LT,

LA EHR 2022£ 20214 20204 20194 2018%
tisET 32.8% 34.3% 38.5% 31.7% 43.2%
hE R 20.8% 20.3% 20.0% 18.5% 18.4%
hE 2 20.0% 19.3% 30.1% 30.1% 30.1%
HER R 18.4% 18.3% 18.0% 18.8% 19.0%
HEEE 18.1% 15.3% 17.6% 8.3% 19.3%
hEFE 16.7% 19.3% 19.8% 22.6% 22.8%
EHE 15.8% 17.6% 17.6% 17.5% 17.0%
FE%kE 14.3% 13.5% 13.9% 14.1% 15.9%
HERER 13.5% 14.4% 14.5% 18.1% 20.1%
PE=F: e 10.3% 11.4% 8.2% 1.2% 32.6%
gl A
60.0%
50.0%

00 /\//-
30.0% /"

20.0% ——— 2 2
0.0%
20224 20214 2020 2019 20182

—o—EZH W PENK —A—PEKE S NETE S TERRE
—o—fEFE ——HEER — LBRT —— RENT —e—[RERH

BIRKR: BRANAR=N AL BREAN/DETFEATRENFNE, LAEBREF, ABETSASRRISTINME LHAT2018-2022F KRk &,

‘_Eﬁﬁﬁﬁilﬂﬁ‘%‘ www.ipoipo.cn__ ”
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1.8 R

MERFBERNEHEHRE, RERN2022F5 AT WS TA T 105 RAL Y PHE A, 2022955~ K FKKE
20.7%, REZF, PEPHK, PEKZ, TEMNZE, FEPAMPEBRZ2022F5F RS RKIBIL10%, LB TEE™
W R TERARE, T2022FEFE2.9%, 2105 R PrE—FF B KR T5%a 0,

A ZFR 20224 20214 20204 20194 20184
R 2 B 1 20.7% 23.8% 26.4% 19.8% 12.2%
FEZER 13.9% 15.9% 15.5% 15.6% 16.0%
FRE Ak 12.1% 11.6% 11.9% 12.8% 10.8%
PE%E 11.1% 11.1% 11.5% 12.0% 12.0%
REL 10.7% 11.2% 10.5% 9.9% 6.3%
ERA 10.5% 9.1% 8.9% 8.0% 8.3%
FESE 10.0% 7.9% 7.8% 8.4% 9.6%
PEEEE 8.5% 8.6% 7.9% FIHE R
FExRE 7.5% 7.6% 71% 10.1% 11.2%
EsaT 2.9% 11.1% 11.1% 14.2% 10.7%
BEFIERE
30%
20%
10%
0%
20224 20214 20204 20194 20184

shEZER whERG sPERE cPEXE «PEBRE «hEAE «hEERE - LEET shERE wEERY

HIERIR: EHR§2018-2022F R .
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1.9 HEABNEE

MIFERNBERDNEEKRE, ZEERGVIEFRESENTHEZRAN, MREABE2IES LkES, TEEEMLE
BIHARNEEMNTI0RBHAVNRIFS], 2022FE38F]3.6%, 20225, BREZRMIN, HRIRBRLWHELIRNERE
#i8i32.0%, HAmES®, EEET, FEMNZE., TEXERTEPASSRERSWHLIRNRELBL3.2%,

& ZFR 20224 20214 20204 20194 20184
hEBE 3.6% 3.5% 3.1% 3.2% 3.1%
eI 3.6% 3.5% 3.5% 3.0% 3.0%
hEH S 3.5% 3.5% 3.5% 3.2% 3.2%
hEz R 3.2% 3.3% 3.2% 2.3% 2.0%
EE 3.2% 3.2% 3.1% 2.9% 2.5%
hERER 2.8% 2.7% 2.5% 2.2% 1.8%
FHE 5 2.4% 2.1% 1.6% 1.2% 0.6%
HEFRE 2.4% 2.3% 2.2% 1.9% 1.8%
Ek R 2.3% 2.0% 2.0% 2.0% 1.6%
PR R AR 0.6% 0.6% 0.5% 0.5% 0.1%
HEBANRE
4.0%

3.0%

11 -

D11 O O

o RS RIS
20224 20214 20204 20194 20184

sRERR ehERg ehEE hERE shESRE shEE ohEGRE s BRI shENF «RERM

HIRFKR: MEARNEE=-TFEBRNELBN, FEEN, ELBAREE LHAS2018-2022F FERE,
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110 H&E=E

2022%, LBBIHARRBEAN206ME, TI0REVE, PEERMNTEESRZEBHEE, mREREEBHNHN12.724410.37
& EVWARDHESIEEANEL, HTRERMDTRIEKE, ELBARDESHRYEEMNTERR, HERMT
10 #R A FHE/NL, NSTPEKEMBRERSD .

LW ZFR 20224 20214 20204 20194 20184
tisET 26.00 10.00 8.85 8.63 10.45
hEgEE 12.72 14.37 4.02 4.63 5.22
hESE 10.37 13.95 8.38 9.50 10.06
hEk 873 13.77 7.70 9.39 1218
RERE 7.39 8.41 8.07 7.90 979
rhEMA 7.07 10.94 8.53 10.37 11.96
REF 464 5.58 547 6.25 974
HREZR 4.4 4.00 464 5.79 6.55
RE %k 4.39 4.88 5.27 7.24 8.63
[ 22 B4 422 454 4.83 8.49 1014
hERE
30.00
25.00
20.00
15.00
10.00 _
0

20224 202145 20205 20194 201845

shEZR ehESY% ehEGRE chEXE shESE shERL shEgRE s 2T shENY efRERG

HIERR: mERR=WEN/BRAGREE, EAEKREERA THAS2018-2022F FRE,
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2. pEEFREW EHAFHS

2.1 HEWKAEZ

REFEERFITRBEHOEIE, 202282/ EEH~HE (K
BRF) ARMS72,138125T, B2021FEK5.1%, £tz
MEiRE (REe|h, #h, BRRRKEFMMRLY) 82021
FIBKO.4%, Hr, KRB IRFIZKI3.6%, ARREE
B HFIEK101%, BEESHIRITIE3.7%, Kigzhl
BRAIEK.8%, BN, ERSKEETRBAMBEER, E2
TIERRIRE,

20225, TORFEETEZRCWTHELVBASTTARD

719712, 2021 FE{K8%, Hfr, FEERNKIAE LK
AANRM2.067512, uFE, FEPKMPEKZE LK
ANBIHZ, SRRV I5FZF 10517, E2018FF
202V FRESMEE, BRECZRMANHELFAINE A i
NHERAREEZW, 20225 REFIHINS 9272 TR NI

hEBEMNS 72612, UFIER., A2018F D%k, sI=FH

FRATERR, PERKETERRE, FutARk/LE, 251
WV EANHR I REEREW.

MIOREL A SHERE, FERFEENL, 2018FF
2022F KPR A TR EBZZ R AW 2 RARI28.37%
AL, 20226 818%128.58%, [FIRTPUAFERR, HEF
K, PESRERTERREESDFLABAL 10X T ER
FA A RUARBIZE 7%,

2023F1-7H, =EBEEHRSHE (FERA) 28589812
TT, EILEIEK3.4%, BERRERE (RE8h. #h, 8BS
R KEFRRA ) EILEIB1K6.8%, A, $kEEkh It
1BK24.9%, KAEEURIIEKT.5%, BETHIIRFRK
2.8%, nEFHEENWHAEK08%, BFTILARE LMK
IH5227,
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20224 20215 20204 20195 20185
LA EFR BWKA  HE BEWBA  HE BWKA  HE BWKA HE BB HE

ARMERT) (ARTAEHT) (ARTAEFRT) (ARTEFI) (ARAEF )
FREEIR 2,055,052 1 1,892,706 1 1,615,051 1 1,419,837 1 1,199,325 1
i [ERgE 1,154,358 2 1,073,272 2 974,749 2 850,884 2 740,436 2
FRE gk 1,096,313 3 1,020,010 3 910,325 3 830,452 3 730,123 3
RExRZE 720,275 4 685,831 4 627,586 4 555,446 4 490,872 4
HFEFE 592,669 5 500,572 6 400,115 6 338,638 6 289,535 6
FEBZE 572,613 6 565,653 5 497959 5 348,793 5 295,641 5
FEgEE 366,393 7 322,319 7 270,328 7 247,291 7 224,034 7
rBEET 286,037 8 281,055 8 231,327 8 205,497 8 170,546 8
(53955301 189,366 9 167,694 9 127,723 9 104,535 9 7,572 10
hE = 157,716 10 137,289 10 109,457 10 103,622 10 81,445 9

&it 7,190,792 6,646,401 5,764,620 5,004,995 4,229,529

Bl &LEE

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

202245 20215 20205 20194 201845

sREZER e fERG efEEE cPEXRE sFETE shEBE «hEEE - LEET wHELE wEREERD

HIEKIR: EHRT2018-2022F R,
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2.2 F{EHEA

M EZWERRE, 2022610K PERRNEV ZHER2021F T EN7.5%, PEZRHELT105CRRNeN PRERN, T
meTEMERAY, HEPRLFIE—N, BRPERR, PEDK, PTEXRZSTEERRI, HRORBRLYHELNT
T2, BREERS, EdW20226& HER2021FEL 2 T EES,

20224 20214 20204 20194 20184
LA EFR HE  HE HE  HE HE  HE - HE  HE
(ARMIZIT) (ARM{ZIT) (ARM{Z5T) (ARM1Z5T) (ARM{ZIT)
HEER 2,277.04 1 2,097.41 1 2,020.64 1 2,312.75 1 2,345.67 1
i [E gk 1,295.57 2 1,320.35 2 1,194.29 2 1,390.51 2 1,686.87 2
FERZE 1,092.17 3 1,160.62 4 977.45 4 1,327.39 3 1,051.18 4
FEEBZE 1,072.34 4 1,236.16 3 587.67 5 657.34 5 743.53 5
FRERE 974.94 5 983.57 6 982.87 3 1,324.76 4 1,295.16 3
FERE 81715 6 984.97 5 189.54 9 252.27 9 261.01 9
HEEE 611.63 7 730.33 8 520.49 6 54479 6 602.62 6
hE = 485.09 8 73314 7 289.57 7 317.69 7 264.41 8
EET 231.51 9 320.56 9 267.47 8 314.66 8 269.80 7
P & By 154.93 10 177.07 10 144.49 10 40.39 10 35.89 10
HiE
2,500
.
2,000 T /
1,500 _——

1,000 \

——— =
—

4*7

500 o— *—
T X — -

202245 20214 20205 20194 20184

—— PEER —e—REPHK o FERE - FEERE —a— FEKE
——HEgEE ——kEk) —e—FEPA —W— LEET —e—HE{Y

HERR: wiE

‘_Eﬁﬁﬁﬁilﬂﬁ‘%‘ www.ipoipo.cn__ ’
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2.3 #ZBIMINEER

MEBSNEANBRRE, PEERSPERE-EEZIE RIS, 201952022, PEZRAEINMINGT10RER A
WHE—Nz; 20185, 20205 20214, FEZEZNEIMINSNLTFIORBIRALVNE—M, NAFREIEXRE, BLSE
BiRRENABERN, 202268 ERENER, 10RBROIWEINEKRAZE EFES, B EFIBRN11%, EPREROE
BHEAEE, REFEKI46%,

20224 20214 20204 20194 20184
&AW EFR BN HE BN  HEBR BIMIN  HB BN HER BIMEN  HB

ARMEAT) (ARMERTT) (ARMEAT) (ARMERTT) (ARMERAT)
RERR 107,968 1 89,284 2 89,641 2 104,031 1 90,282 2
hERZE 98,656 2 94,840 1 99125 1 96,150 2 95,375 1
hEBE 74,824 3 67,545 3 67,538 3 74,614 3 66,412 3
hEPEE 58,437 4 54,787 4 47,085 4 45,077 4 42,861 4
hEE 54,079 5 46,966 5 38,703 5 35,595 6 35,554 6
hEgERE 46,779 6 46,253 6 32,150 6 40,579 5 38,985 5
FRE = 33,923 7 28,162 7 24,191 7 27,724 7 30,208 7
AREAFE 23,020 8 20,117 8 17,832 8 22,976 8 22,519 8
erT 5,455 9 6,181 9 6,109 9 4,848 9 5,210 9
PS=3: 4n) 1,849 10 752 10 920 10 39 10 66 10

&it 504,990 454,887 423,294 451,633 427,472

BEIMT

140,000

120,000

100,000

80,000

60,000

40,000

| |
ne. 1 | . M
NNREN .0 RUNUNEN .0 RNNRAN A NORNREN N RONRNAR .

20224 20215 20205 2019 20185

20,000

0

shEER ehExE sPERE shES% «fEKE hEEE «hEPE wEERH =LEET ehEfF

KARSER. Fh/AS2018-2022F Fik4,
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B, "RIhE, BT URTTER B 5 NEIRRER
EER e, XTLURATARRKRNEE T HH
, EARRNASZEE B T,

HRIREN S ‘WAL AENHERR LK
Mg, FERFRHFURENREMIZERETs Y E
VEREBLARNTMERIER, BT T4

2z}
°
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1. “WEHE" ARMPEZHREWRIERR

EHMEIEE AR T 2013F 2201 5F BB ER AT
#% (BEPS) 1.0MK/E, EGEZNE2ONK, ZFA1ES
ZRAR (OECD) T SMFERFRBRNE, B “WHE 73
2 (IHETT M IHEDT ) RERRHELE20MKRHR

BEAMES . HF, ‘X" BRARBIISIASTAR
B SREEREANFAF AN S DELHHE
R AHBeIBREAEE, Mt “EREHENSEE
¥ ERARXAEXSENRN, m3F @R FENZ0E
FI 2B RN BT — TR E S B R R K
FISUHERBIMERRG M. GEMEMBRATERRA
B, Bl “2IR&MEA” M., i, BEPEEAFI39N
ERIF U &2 X B 3tOECD/G20BEPS B A MAELEH “W
B ARERT .

FEEROBRNAINET, HEGAERBEE “WZAE" HE
HHEE, ARAS SRRV SREENTE, EEEFRY SR

SENNE cEEF R ERENZEATFE, 202345
TH18H, MHBEERM T (CXTHERETTENEZEZLMH
SRR B AT AFALRR A EY UmFREARIEERX

TEBFREITTENESEEZHH (ERRBSE— 2%
Rk (IEREARE) »  (UTER “ERBRE ) FH7

BRI, ZAERBURIUY (EFrsTHENEE12
S—EHRY (UTER “ (ErxIENE12S) 7 )

#HTEIT. BN, HEHSBINERREESHXTHH
HEEEAIBRIENSETEEENELERNRNX—ER
5 “XHE—" BRE, FHINAEGRBRBITHE L IERE L
RO BREFENEAREE, XHITERERBMNEEE,

RN BERBRS, IANF2REEMEHABEPSEIBRA B
FB, X5 ‘X" LRBEREH., ’

‘TR #ERIYERNL
RE ST EL—2022 (stats.gov.cn)

ue W

WEAE” HROEBTESHE SV ~E—EHFW, 5
BHRENEIFTL Al FEHE AN ERRRTLVERE
ERZFRABRRMA, XF “WXAE" ARNEFRITIHE
MESLHEE, £2017F, BSRAATRE, REZR
WHSERAR, MRERTY “EBE" 5 2022F, FH
MWL BIREN A ( “THR” BRIV EARALD , REMUT
TEMES, INREERESHUER TV HUNELRE,; B
HEHTREERVERRML, Ret XS R B8 HFNE E bR
M EEELIIRER “EHE" P, X—RIBERIERE
HERGHBRRTIRREMEAR. SHERN, BRTIE
AXFEREFRXENEEZNE, EEREFTHBEHELLRHN
M8, REERGIRHIEER, 2021F2EERTLNER
£ RERB01385 2T, HeEERESERN7.07%, X
RFTA, #ERFEWMERY, THH/\KLK, HEXS
TEAEBMERIORPERMBX, HALERZEA “—
BT AGRER, BT BWIRHE2022F7AE,
EHRCHVAOPMERM2NERERETEEE 72002 4%
T BT NAEXH, B 0002MEETE, BEH
BIE15{2%TT, MK, HRBEO, K&, L& “—ifi—
BB EWAE TR 7RG ERERREN IR, BRI e
A RS, °

BT ‘X" TEHARNEE (FIBRXEBIAZEENS
BARS W H) WAFMFIEER I (BESVFEE VKRBT
20012B ot EFERBiE10%) , MERTIVAEERE TR
ST A R EE I 2002 TTHa 4%, 1810%89F )3
KKFERZIERE, Mz “TH—" BRI ET AT E
FEEEHIEFR, Bk, AR ‘X" WBRSVHEmE
HATIEROR

RTHERETHENE RS LM FAEHILR BN A FHERELAR_ME A IDENZ RS (casc.org.cn)
[ZFSHR] WX AERBEHRUCAEFTRE_EFHSEE (chinatax.gov.cn)

FERNAIAE “—H 5 ERITERKT _ @R SEN _ Bt (R SFIRY BMuE  (jjckb.cn)
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HEZT ARBEITEAN BAPAFIR) | #5EH
W (RASASAMUTPR) F000E f & & E 5 B R B L
(STTR) , WMAPAINFUER A AN EFRA “EFREH
ERBAN™  (GloBEHM) o BWAMAFLL (IR) 2R
BEEANARNKSEREEASASAERKEEX DUSMIHE
A EEXAAEATE BB RET15%, W—ARER
T, EARASASFTEEAGRAEEREXSY “HER” MU
ERHMF K EEX AN AN BRI BRI REME, EHX
AFE (UTPR) {EABABAINBIHTEAN, RFEEE
REVFRAEBZ SN ERE R AR E BT TEBANER ., AN
(STTR) M & X EX TN T ERK IR S, MT U
AKBRE (ARFBEEFTHN, tERREAGERDUWABRIGNI
NET “ARPER" t7E) BRAKMN, OECD/G20BEPS
BAMERE2023F7H17BAH T CLTRNAEFEFUR
Wkl - AN NIRE, ZRE S T STIRFRANERE
B, MUIRKTFAESTIRT RS A BIEIMA R IE A BBR N EAEF
RPN E. REFEEFTAHNNER, RFEEFBLEGIOBEH
WeviER (MEAR, HE, £E) SK2024FERIIRNTH
£—F, UPTREFE I BEA2025F 1AL,

HEERR S G AN RANRRARE VBT BB
R, . BAHIHEENERETFNERRPERI L
KER, IARKMEERLREMLAEE—ERBEFIEKFMRK
HEBRR. EEABFUEERNS. ARREYHTZHEA
MERKEEE., RECVEBIMNTRARBEEIHITFEEDN
BRERE T REBERAREERBIC BN/ HE LG, BN
BEZVUHRARBER D, BHERESE, FaHERAL
WEFRERY ST ERBRGR, EEFTENATT
AT WA HE. LHE “THEZ WXL WAE
FERN :

11 ‘X" TRIAGWERERMR

AX ‘XD X-SRAEMNERRESESE, PEZ
REVHLSr 2REEEAMEMNEZE, B (1) Kbl EH
EEZGIOBERIMAR; (2) U EAAFAKEKEEE
FAGIOBEHN; XX (3) falb &N BR— SR S48 1h 2
B, MBSCEWEITE DKM,

B, At EREEZGoBERNMARTINRAE “TE
E” Bk, B—F% “EBET , IENLVEARSET
EEZMREXAREZENBEELCVER, BEME, MREIVE
AABFEE DI TERATATMAERX LA E R
1, ZeVERAMMAEEMCWER, X—PEL EER T —

PEERTW2022F EEIFRRERE | FERRTLRKRE

MERGVHBENRE S, KR, WRVEEIREIE R
PEZRSVERR AR BEREE R FAT., RERALE
EMNEEEVHAT, BFETRREARIT. EIEVEES
M ST &AM (ServicePermanentEstablishment) =
TREATEENH (ConstructionPermanentEstablishment)

MAHIAE A GIOBEMN T EX B E SV ER, “FHE”

MEZDE “tik” , RINREESERALZNTFEF]

NN ER RS R EDW MY FERNE Y SIRRFWNARE]
TSI £, AETA7 SRt I 5BEPSTIB %
13TTEITH R PR ENE AR S RE BRI —2, Eie
WERRXE R R ENPERRAN Y EHFHIER T
AR % S AN e TR,
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%%TQ%
“ARBREAAKKARS, EEEMPH A0 S48
H,%E%m%ﬁ%@ﬁb%ﬂMMﬁﬁﬁﬁ§$?ﬁ%&g

BHEEACIOBERNGE, BRAVFETEN

—ER, FHMNFERRGIOBEHNXS “GH” 0 “pR LK

HERANEE S, RIBEAXM, REREBLHANEEHN
BRI, NBUXELANR™, nfit. KA X
HAREREANBRLE TR SN G I SRERBNERRLE
BHEACE, IR EMEARARAE RS EH Y SRE

5h, ERMBRE—TEXNSRERMERAET -T2 D
FBIRAAHER., Fik, GloBEMN KX EEBFEERNAARS
RAGATXBETENTHESIHIRFSCEN T EE -
B, MRE-SSERFERNR, BEUKF, HFEFENRER
AR AR BIRA T RS G FIRFCES, WZKEREE
FAGIoBEMLM S ESEREA ., M “RH” X—M& s A
2 AT, MBEEMBET “ERERB TF

BXBIMERRANERNERU R LR AR B0, HRTARE
BHMEMEN, E—ERATHTET “HBRSLE” BISLE,
HMRINE — RN TESKERNFrE, XEFE R
BHCIOBEMNM T 7 5 R EH RIEAELURSNIEHTE,
BRAMNUHRESE (BRABETERIBNSTTRF MR
%u&% SHEH) —REVEERTIARLEAMSHKE F,
X LEEIRAR YR GlOBEML N ZE 1 58 A A AN B AL I L L £
ERAMEAENEX, K LR, BT SERAIH
BRERRERFEN, AEAENESEXFRNFETETER
PR THEFIE SRR AR TS 2 BN ARSRAIKE §
Kk, EWLEEIERVNMMBRNEXAITELR, B2
BT ELEIERNME S EAEEXNBIHER, “HRSE
%”W%ﬁ@ﬁé%ﬁ%mﬁ” RIBfFSEik, EFRAR. IF

MAER, FEESHENRARSHFHTRETRNRL
l“T,uEﬁ*ﬁA#ﬁ@mﬁwo

A X% P REAR HE ERBUEIMNMLERERNEX, BE
AV S F R A VI B ST T WA LR R ZH AN R, *NE
BAVETSCZIMEFRERN, BEXH, AEBITENED, F
BUWERHEUAT LN EELIR: H, HGloBEfRENITTHEE
RABTHRHIEARATATEHNY ST ERNE TR
SERAETHERNE (B5H) , 2PEFIRMATEL A
BT HFIEAFRAHRATISHM SRENEIHNALEET
RN (F5H) ITRNAEHEA, $CloBEFSMEZNRE

BB AEH ZRECIOBEMNIH T —RINEERFE,

BEMRBLARNINES G, RUAHEMB— R SLALLANIX
B Em TETE, BIRERASASAAEZEXELIEIRN
W, W ERERATRSMETERSYLREN, SIS
—ERIE BIRAN B T B &4 5 @ EAEE X K,
AN, MRERILABIRAG R SRR EZ LTEWER
SNE = IR BT 20% AT A BN N B R B R RE AR S
Wmﬁ),M%%mﬁ%W%MMWO%ﬁEE&j@&%
BABE N A RFAL R SRR R B A ANE S 1) BT 4A
R

12§?§ﬁ*ﬁMﬁ%ﬁﬁ(ﬂm)

L5 R RAFTSREBRALFER T B Tt EANE R BB AR

, BHBRENERALAMEERSINEERR, 5%
MﬁGW%ﬁwﬁ*ﬁE ZEVRRFI, HEBRE D ED
A (1) ARTHED, hEERATHERTRAAN
5%; (2) BREAFED, ABKREBERASKEMNERS%.,
M2023F Fream+F BN, AR THEBHIHBR LGN
10%F46, AR ED BB M8NFF I Z F K, 12033
FERI5%,
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1.3 Bl BV EH

hE R A BER O] B AT B EE A& RN AT SR A
REBR, BREEFRTAEHME, HERE, 2RERES
AMTHRFSH. He—ERAMS THIRFRESE, HHA
BEAR ST NEORNRAERE, ZERBITETREE

PEERTW2022F EEIFRRERE | FERRTLRKRE

(1) ERAIRESHEIAREFNSTEILMEW

RI|ELEA Y, ARRTEEER. FRAA,
REEMCVERESHIZEF TS 58 L8 AN
SABE (NRTERAN) , BREZBETANTER
SN B MR EEE S E R LR ERR ST
BT LENAR., FTEFINFENE, GloBENIE
KEEAVEATITER —FKRERX FISBIES RS
REEERmzEX (MEEETMEREX) RIEME
HBRT, N TAEERDHARRENTEZRS T
=, RERT TR TEEIINRERBDRIKEREX
TRIE, gL HEMEERNEEEE
X TENRA TG TRAMATEITESBIER E#IA%
FNABEHEX, $xXA R, OECDX BHNE
REBT—NHEH, IR—EGEATEZNE
ENRSTEHEFMEEX N TENEBEHEH
THEI50%, B, WTGIoBEFN 2 FEZE
RRATHEEZEX, SRHNEE I RERATRT &
TTEIZEXHSBIER AT E AR, WNEHREED
i, BEACVERANSIZB TN S EEREEXE
DHENNSBIE SR THRMA, BEE—R TR
HEA, B, (M EXRNLAMEANEGERAT, B
H#EA, B, CEMEBX A SMEE TIENRESS A &
HBETHRE20%, 30%F50%, NE~4ERHE4KET

HRA IR FR20% ., 30%F050%H L 514> Bl A &£ £
A. B, CEMEXKSBIETTES, BRIRZATIEC
EXHTH S BR50%EFZE 751%, ME~EH
B THRMATINLMMNCEX FISBIEITEH, #
BEEX TEATHNERMS VR YERAEZN
ERTEZN TRICKBLUEBES SR TR
ARG,

BRIANABRIAFEIE. ATENZMES
X (MEFRE., FEEEURHMBARERN,
REMEMN, BEURRE) , R THBAEZHN
MAMER, AE—IKHRTEAETEE TSR LR
FNZOETHRENEREAERR TR EAIRTR
I, Hit, BN ET SR ESATHIIRS
1, ATTH, \BNEPABEZ AR TNERS
BRITHMA, BRERA. RESEEHBAEHF S
BASRBENRIA—RANAEAGHE THNER,
TERITHEMAE, BREVZ—AHFERHEERG
ARAMBEFEC AR O SESEBRATK
EYMETRNTHENA, MRTFE, X—BIRIEST
BB R TEIWASBIETTER, BRESHERIEH
BIRE A ER AR EN SN,

(2) &AM HETHRE

GloBEFLI X &4& BT 33 7~ B SR A IEFI3E AT

R, MEHRBEATLEREIATHI:

1. AT ZBEXAAE~, [ BIRE, R, 1l
. BREAMANRE Vs, REZAME
ERE., T

2. TZERNBERTR, WHSAMRASH &, M
. 7S

3. FHMANATZEXERRAHEB N

4. BUFRTRERRS AR B R TRIF T IE
FEULH FIREZERIARTATERES

R .

BRAVEBMMEXFREERN, T8RN LA
EMER. ERHABBIFBHGIOBER %S R
FASEBEIMERR, WNTUEEBEIERE—E
HENSHE B AT RALE T K RHRREM M
RANERAIHED ., BT CIoBERNIAN B
ERFARAEF ST 5RREEENBHRIE
HMERBERSPET 7 Ak, Hit@RelE
BN EEFENERERASTN, FEERI AL
. HEIRAMFEN L HMERYNBENE
TEHNSBIETHE AT £ F I,

N

/

BET eV AIRERIE, BE T oV FIEKE, BE i
=7 2RERHEANT, PERRAVITEREETHEEE
A, & EERAS BT IR B ENIZEX G IR AR
EFrll 5 EARE NI AR, FE “WAE” Efrft
W ERRE R MEhRERL S, 188ERTSF .
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2. P ERFBFERE

AR TEEM, £/, BRNDECENTNE, Ik, 32X
NUFEERTIYRBFHERHARENARARAZR., ZRTILAL
SESUZS57, sRstt, BERE. SRS, KR
BARE., MEBF AT AN BERE, BEOREMEAMN, 17
EUREOEERT. BAESFUORRMNM LT HTFESED
RENLARERENT, THNBR~RROEXESH R
B, BEESFNESTAMNERRA R EEFHUNLEN,

mitt, BTV RT R, ERE L RNEMAMNI R EE T 5
FWHRERN, FEEE, B, BFHNSRELRZE
febimit,

MERITLEARERKE, BROTUNBFUEE K
Wifsh, MEBERE BRI T HERTZ,

HEHR

2.1 AT

I NEEEEENBFHTRIEE TN BEAFRANE,
—REFREEVERB “FARRER AEHR, HER
SZUNEREFRMNAFGUNBIRTE LN RE., T 90
FREEABNEEHMALRES, RBORRITEXNE
VB TRARENEERARE, BE “THR" BART
B, tVETSRELARMER, ARIRE—FRIERN

EENHERE, YESRENGINME. RPME. BIEMEME
WU, T, BEMEETHA, LEENESHE R
BB | REEE” . “LaTzT “BELE “NER
B SHE AR =N AFERCIERETEEKFEREH
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