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“—ir— 7 BUCR T EBUF T 2013 IR, BYE RS A RL A

ZBIFREFRINAREGERR, NS 5REERWEMBEEER. “——
B B RN, hEE 150 2ANEREE WK SIESER, Hipdg
REHRKEFER, REPHREEEF. MENFERHERE, “—H—B& 25
H R G gk 8y K, BHEHE 2 O 5RERTWRETERK.

R HH IR % T TR A D 5 — R ) R 2 £ 9% I R, — 0% e v [ R K A o
[ BRI N(GND ) B E i it 100%. F5iH %4747 (World Bank, 2023) 4iit,
2021 4, SR TEHAME S GNI [ EEEIA R 399%, 58144 261%, #ELLTE R 125%,
FEWINIR 107%, %8 101%, E4 97%, M=t 96%; HIE 2 10 4K,
XL [E K AME R B BT, A S P ESE T BT AR
PR SR B EEANMHMER, CaBifis e, SRrE
N 1980 FFARK e [H K i 55 fE L AT R B . 2020 4F 11 5, =+ E4EH
(Group of 20, B¢ G20) fE 2020 4F 11 Hglik ik 1 (553 ILFIAESL ), DUE R
RN B K i %5 S RIE ) i) @, 2023 4E 7 H, G20 %478 EIM KA g 747K 2
W, BRI B 5 M E X 6o EA . el W, R R T E K 55
) 738 3 7E JE

B “—a—E% 7 ERrHEE, o E AR R E AR O, By
ISR ™, IR O, P, AR . JEiHARERT (2022) Fit, H
A R 57 55 22 B 1B SR AR R T AR HROIE S B AN IX o A 2010 4R 31 2021
A AR ST 75 A S s [ R K k22 (International Development
Association, IDA) B0 B BE3IA 1,380 143670, R T FRIT; ) 2021 4K
98 NI FERIHC R K K IR 1,799.759 12,36 78« Heh ) b 37 55 e 22 (1 [ 54K
R EIEWTIE (274 123570) %A (220 123670) REMELT (74 123 70).
BB (74 {23570 Ml 24 (724236 70) . HEFFA RN ERIME 37%!

P LUK 2 2 BR R B UK 5T FH 0> (Boston University Global Development
Policy Center, 2022) Ziif, 2000-2020 4[] o [E X 4R 91 E 5 D33 s 808 1,598.72
1370, TEREELTT, BORMEARAT TN 1,258 123670, RS8R 77.7%: &

1. Buchholz, Katharina, The Countries Most in Debt to China, March 29, 2023.
katharina.buchholz@statista.com
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WARATHERR 123 12370, SRR 7.7%; KABRERK 101 12378, 5 6.3%;
fBBURPESE R 27 123670, 5 1.7%: HRBTHN 90 12£T8, 5 5.6%%. # (4144
IR g E, X 10 AE0E), R E R C—ar— g7 R B T AR
B T IR DEARZ) 9000 1436703, (HIZ L & %A 12 BT A A R

Horn, Reinhart and Trebesch (2021) WF5T 1" H 1949 45 2017 )3t 4900 2
B E PR GEEK . AR E 2000 4K 100 24 E R GEEEAE, MATRI E
BUN AT E s KIE 55 N, it ST R E PR o M4 H 8L IR H.,
o ] (R R ORI A B R R o AR ATIE R B, TR R 50% BE G
AFFIGERLE, A “BEfi” 4.

HAT, ARPH A AR X — 285 e o [ AR BRI T 1. — 25530,
I iy SR AT, IR T R BT E K 6% . A R R E K
N “BISSREBET. CHESEAT RIS ANE 7 FUWEANLT B (HEA FE N IR
ANEEZ, INPFEEN “BRCNREBE

B T 2022 4F 8 F AN, ABRARM 17 EAE 2021 FEAE R R
PEaRf 5% 23 28, HEAIR A AR E R, WG ER 23 60 as. Bt
WK S BIRE B o, [ EE HUAAE 2000 4E % 2012 4[], — R AR
ik 538 A2 UM BT I A I BUR B AT S Bk 1 AR 9N [ 5 T8 B AT /2 10 & 30 4F
FMAMTER, mE N 6.1 1370, R EWREA— %K. Bk, Epr L%
2 0 [E BRATUAL I v [ R BCRE 2487, Gl o8 2 R R R i R IR 52 55

1 “—ir—i 7 BV RSB, HENE TS 10 A 28905 = s
“ A EEROEEIEIRIE, BIERGAR, BRKRE. B ERMm
S5 I RO, R — % IS N BT B

Ao R R E R G55 L, TG HR P R E 6 S s L. A A
X JEe v B SRR 5 2 AR B R T, A e R SR By 9 AN S R e K f
F fERLIIR 5

2. Boston University Global Development Policy Center. 2022. Chinese Loans to Africa Database.
Retrieved from http://bu.edu/gdp/chinese-loans-to-africa-database.

3. The Editorial Board, “How to Avoid Another Global Debt Crisis,” New York Time, April 17, 2023.

4. Horn, Sebastian, Carmen Reinhart and Christoph Trebesch (christoph.trebesch@ifw-kiel.de) China's
overseas lending, Journalof International Economics, 2021, vol.133, issue C.

5. Boston University Development Policy Center, https://www.bu.edu/gdp-cn/2022/10/05/
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—., "—F—I8" SIFFaE

“irBRT TR LI BRATHE T M “21 iy B g, C
— %7 ABUGR T ELE 2013 AR, BB AR S RAH L IFLERXNE
WElE, SHRSERMEMBREL. Bk, “—H 8 &EFa85ET K,
HH T RA I . SNSRI R, RES 182 MEFEIE KR
— R RN, BE 2023441 H 6 H, HECEKLE 152 NEFAM 32 A E bk
HYIZE 200 Ry FLEE “—ir—” SECE (R IR i R
#Ea 6 Hul, AFEEE. ®wE. EE. EEAIREE 17 MREER, A
1 “—H—B%” JEEN: AFEIEEREEENT 13 DMRBHE R MRS i
— %7 BRI BIRATAEME, BEER MR, “—a—B%” T a5 (0 E 0
R R, PERFEITAELSMRRTERN T MRE. “—if—H” Cakh
HhFEARE

HE B RN, M a7 EhnaE < FOE”, RIECRIEE. BB |
RO TR A RGOS . BORVIE, R R E 2 R IR0 BUR ]
() LS SRV A I A AL, AR BOIA TS, S ) o) A DX g A PR R AN
BRI, B2 E R AR R i B . FRFRUE A R, SR E bR
HTEEEY, BPH SRS . RO, mEEERRS
BER, M RIFERASE, PGt BERRA S X, W TR, iR R IR
PohiE . BERIEMAR ISR, WA SEF =5 TR K, 3

6. WRIE——BMETER, —W KBS S5EKER 152 4. W 40 B: T, PR, Fi, [
9, LT, MUEHHTE, AR, R SRR, MBS, maptwiliE, ERE, RS ATOE, g,
REIR, BHERE, i, e, SRR, BRI, S, dondiE, dnf, JBiAK, DHREBTRAA, W
B, #Ewinn, RE, LHE, LESWEE, SCE, 92w, BFnd, ACRW, WIERW, H
7, i, BRI, ERREEJEVUE, jREg. dEUH 52 B FUR R, 1%, REEMRILTE, wesbhn, DT, R
BLgh, AfEEgnhER, Ak, REJUNIE, 2R, JEARREIE, A, MBI, WIS (8, N D,
HAHE, JUNE, JUANEECA, gy, E, AT, wEkE, RUEDY, RURdR, HR, R, A
PLEE, FIELNE, fSHEZE, Sakhniiom, Sade, HHE, BRI, EEEE, Zsktho, 9ok, mEE,
mMASE, JEHKR, RHF, ZERFE, ENMK, BER, ZZEAEMARAH, 755, RSH, HERI,
KJeHr, BFIL, W, EE, e il 27 [ FUREJRTE, 2R, MR, SRS R, SRR,
b5, ph, g, P, B, fEw, RO, REY4EE, SrFEsE, ik, FOEN, DA,
BEIRZ B, H&IA, FERAET, FEWBEHT, Wgfod, Bn& e, Sret, s, «FR, BRH. dbsE
13 H: i mAEAms, B2l B, ZXKEm, Z2XKew, gk, sFEnkgem, e, wEh
Wi, RPN, BEURRZE, FRLBRMZEE, FIn. mIE9 EH: PTRE, e, giRIgEr, JLRZR,

WS, AR, RNETR, DhE, AR KREEM 1L EAAWE LA, ERE, REEH, EREEL,
HR B RTW, AR, FEEE, P IREL, BN, TS, #ifas. https:/www.yidaiyilu.gov.cn/dataChart,
2023 4E 10 H 12 H F#.
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AKHLL AZHL XL KPHRESTETE . P ARG RS . WeRm, FHgZEy K
W H FACAA T B e, S5 MG REAMAL. [ROME, me2my Kot %A
AN NAAERGIE. ¥ RAH T B 2R, FHRA 1R, hEDN R “H
7T R B TTER

FoAh it XL S ARG, AS “—ir—i” SETFaEAGK S,
Hrgtfd (XL mE ikt 22 ) (Regional Comprehensive Economic
Partnership, RCEP). i%PpE&HAREKIE, HafFPE. HA, #E. BRI,
HoU AR 10 B3 15 77k b3 [ SRRl ) 8 i g . 2022 4F 1 1 H, RCEP IE
AR, BE(REIXIRT 5 R AR A e SEOLIX I A K1 5
th, AREARYE CBLERBRME) B KA THMEL T M RYERAHE; @
LD S R E A4S T R LR A T U N R R E B I B S B

FH S 1) 2 FI A TS A5 R OB i It 77 1T 20 R 4648

“ilr R S S WA R B Al B BUs R E BRE SR 6 1k
. 2022 45 H, FZEMEKHIX 14 R “EIREHFHESL” (The Indo-Pacific
Economic Framework for Prosperity, IPEF). iX 14 NERAE S HIEER . HA,
KA. B2, B, ENEE, AR 7 H, EGE. EEREE. 5
RVGIE. FEEERE. Brmd. REFMEE. 546, MERWIESFKIMA. IPEF ¥
S HIIBUT . A RIRE S BRI R A AT B R, SO ABATTAE IR 5% b X 1 3k
BRI R R AR . AU B AR, B AR R EUCA = RN AT B R
SCREM DOV RN 22 K JE, AT IX AR 45 B ORI BT A0 2% . Bk 2020 4F, X 14 4
[€ % ] GDP & it 543k GDP = & (1) 40.9%, (5 A FR LY AIR %5 51 % GDP (1) 28%.
2023 £ 5 J 27 H, IPEF RERAS 0 2 WAL 3 B 35 BRI ARF R 28 4T - 14 Sl i
BRI, NSRS By OREE AR AR B S BEIIE,  DADE D x4
M. £ 2023 55 9 A G20 g2 b, SCEISSGHE IR, KHE. HE. W
DA W0 1l O R AE A R 32 AL 5K, L R 7 — SR FEHEEN R« BRI o AR 1K) 57 2 ik
JER o

“—ii—#%” 5 RCEP. IPEF P EZFXH: “—m—#%"” X2 =X )
W Bk, AR Bk, HZWR 195 1M RCEP M IPEF &2 iAWhil, BOvE
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i, AR TI5E.

2K (2R 81EZ0 BB “ " e Trans 54, & “H
REFHESR” M. —OKEF T “ B SRR E KB A] fE kL
EFE. 2019 5, RHMEERMEBEZE 7“7 i, BRI E
TP BRAR-CEER (G7) hmME—2E “ i 7 SFExMER, mit
25 2 H 5k S [ AT A AN - 1Z P U0R T 2024 4 3 H 2], 2528290005 KRBT
3R AU R EZNEEEE 5 5. PriEE A S HEEERET 2023 F£5£5, BEX
ANBUR IEAE B 2 o [ B0 A ORI R BB 58 ko, ORI BB
Bzl VS E R REFRAR. FURE R, R RAA I DR, X
KR TR e ] H TS

HANVLAGEREMINRD], “ 8”7 DXL EIEILE, ARZAPIL, R
HMEAR % B EBOR SRR G o V2 B SO [ RS A R, 00 AL,
RERE SRR AN SR E AL, B NEEDIL N RS S REFESE, W]
RESTSBCOIN, BRESREF AT, XAEF O REd Dk, thh, K
Fe SR LA MG, TR R MR B R YR ERERWABIRE K, 251X
S B A AR A 7 R, AR & X 88 I, RAR o kAR
. A 7IXEINR, FES %S 5T RN A @ o, 48 B
BN E TG ARG B AR “HBORK” ML, MUSERE
Or Bk, BUA LRGN AR XES

=. KRPEZRIMRRNEK

R v TR K (A A 5 AR A M DA A FLAR BE R, T A B8 ) AR AN B PN i 25 1O A
Ao R SRS A R AR, B8 (0 [l ] R BSIE AR & e B 5
ST 53— 7 AU ANE B T (FDD . {H2& W 5| FDI 75224 Al i, sk
ESEstan e gES RN b i o NN K 8 2 SN RNl NP & NGNS K i g a2 T 9
BEAL, A S [ SXHHLG 5K ) FDT AR BUR R 250 B R a5 0z Hl. i
SRR, R SR B AR AT OR IR AN B A AR

VP2 [ SR R SR AR B 25 A5 AT, AR SE RN 5 (10— 1 2 4F BLth 1 i
SR R B F R AR, — B EIE AEAEMAE, Fis eyl b
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Blo RX—FRSE M — T A AR T E KNGO, g BB A
LK 255 S b o

. HEIRREFERNRS

AT (2023) Giit (AR 1D, FEFRTOAME b A E RIS A F
398.59%, ZZ LA 381.72%, 5 i N 260.65%, 2B 111N 177.88%, 4 K N1A 133.94%,
B EW N 124.84%, WA 124.71%, FHoREHILME N 115.81%, EnNHR
N 108.76%, EHKITHN 108.66%, 519 108.5%, FEWNIN/KIY 106.99%, W3k
JEW. 4 102.59%, 2 &I 100.66%, HATTRN 97.7%, EHN 97.16%, M= w i
4 95.9%. XLl E R T E R ST EEE T a7 SVEE
R K

HETIUE, BREZHERWIMUKTFHBE L&A filin, #2010 4
fRIAMSE 5 GNI [ LLEE R 22.5%, 2020 4R 2 EFFE 151.63%; ZEPI /R 2010 =4k
fit i GNI FILLE N 29.11%, 2020 -0 EF-Z 97.43%; “ZFFHL 2010 FHI5Mt o5
GNI [ HLE N 36.3%, 2020 4ECL TS 137.52%; AL 2010 ERIAMi 5 GNI
FLE N 67.06%, 2020 4E 2L ETF 4 86.91%; FTHEIA 2010 4E [ 4M i A GNI [ Lk &
20.32%, 2020 4. EJH= 82.37%.

2. 1970-1980 FEAIIMEREA
1973 £ 10 H, DAV N BAhi s B 4140 (OPEC) EAN, X afEseE.
MERL HAL fif22, SEAEN B SCR LS E et ah2Eis, HE 1974 4F
3 HIEREH, eyl Zasliia, Al WEE 3 30 BT 2 12 2270,
*1: ERPERIMESERZEAN (GNI) LEE 1990-2021

ESE 1990 1995 2000 2005 2010 2015 2020 2021
BEILR 268.91 12228 75.89  105.73245.86429.74 398.59
O 5164 2437 5731 10698 126.05138.04277.95381.72
E 3723 84.83 5649 89.69 206.08268.48 260.65
& 109.45151.38216.64 177.88
ZFE 115.10 7448 5578 6243  111.53102.38126.33133.94
BeEl 48.18 5899 3324  73.09 101.77133.00124.84
#ie 229.76 195.17 168.71 69.74 2250 56.52 151.63124.71
HREHET 3758 15049 95.13 91.74 120.33115.33115.81
IS 1111.27 280.94 139.08 81.20 82.42 93.85 11558108.76
FEEKRHET 3544 3519 2081 56.04 79.98 81.22 106.06108.66
(hEEy=: 4326 4419 60.88 50.89 55.59 100.81124.58108.50
ZERMR 5213 6345 6169 3537 29.11 60.53 97.43 106.99

6



http://ipoipo.cn/

Ex 1990 1995 2000 2005 2010 2015 2020 2021

NIZEJERI 2458 51.68 3858 64.90 8042 101.24102.59
LI 85.69 241.06 131.08 37.15 36.30 60.13 137.52100.66
HmiE 5293 5254 6675 67.06 51.20 86.91 97.70
Zh 204.32 122.80 152.43 12280 98.11 84.45 97.63 97.16
ME 7= e i 1854 7515 8506 92.60 88.83 103.4595.90
A48 21123 11879 12922 9877 62.76 67.09 87.25 92.91
ReHr 64.72 63.00 5531 5889 51.35 61.85 100.0691.39
ORARE 4022 4086 34.16 3200 40.26 26.64 100.5086.85
1BF % 3534 4268 80.84 102.62 104.3678.09 99.94 85.01
AL 28.04 7949 6285 5254 2032 4121 8237 8294
JE S HiR 2736 39.97 4848 5562 69.42 90.38 82.01
RIHEE 54.85 59.66 4886 37.38 55.69 70.66 78.41
FER/RE 4759 2911 3933 6772 6419 69.68 78.60 74.40
NI R FNE 21155 489.30 205.01 124.80 22.86 41.61 59.65 70.47
B 17.69 4590 4122 9159 125.0282.67 69.55
ZKemn 4618 4015 6232 8775 56.03 60.79 64.56 69.06
HrE=f 7359 6529 5775 46.88 38.65 5590 71.55 68.62
PSS 4784 13791 13828 5222 3279 26.00 91.89 68.07
SRS 4240 3898 4101 5430 76.67 68.31 6590 67.86
FEIRGET 168.32 59.74  80.40 80.03 73.54 67.83
JLAREEE A 298.94 380.11 265.38 178.19 129.6036.87 62.95 67.77
=] 268.83 52.25 67.25 66.69
EHE e 53.26 13837 4198 51.10 5250 73.07 66.68
EEREZE 136.19 6542 63.16 74.37 67.15 66.08
BRI H LT 83.77 57.34 7040 4132 4542 9559 73.85 6548
(R 4132 5110 6808 3052 27.44 36.10 69.22 63.92
BEZ 12.13 2066 1751 50.68 70.77 72.23 63.48
fe] /R B2 e IF 18.83 31.30 25.88 46.04 73.31 70.40 61.55
FERIF B 206.36 152.67 202.62 11191 35.72 37.44 5293 60.46
R T Hr 2734 3884 4772 4590 4179 4476 47.73 59.45
EEERT 145.69 11850 130.74 76.03 63.97 8341 73.16 59.18
KB e I FN R ZE SR A AR 4579 5994 8186 71.12 70.09 58.08
RINF I 5733 5595 9293 61.79 102.1682.07 68.42 57.52
FEEEL 103.28 3825 5054 56.66 56.31 57.31
SHETIAZR N 7045 3375 3276 3363 2237 43.66 53.36 56.38
FEEIE 367.11 497.93 23.03 28.42 5047 56.38
LT 3823 2788 3513 2643 23.29 39.14 58.13 56.16
5% 75 il 1353 36.54 3243 1577 1528 54.17 56.16
BEhiE 32.05 40.12 8867 61.81 46.92 57.66 56.16
BILZ R 86.70 7232 10041 5145 2243 29.12 5839 5573
XL EMLIRALL 251.35 91.81 76.73 60.97 55.42
MEPER 2695 53.78 4879 3307 4894 111555855 5501
TEH 3336 4437 4321 3466 39.05 46.81 62.08 54.21
EEmE 3897 7487 6199 8280 56.87 49.23 73.04 53.75
X b IE 126,59 5529 6512 6583 3590 43.03 51.08 52.97
XA 15.18 1876 27.07 4234 4041 32.02 46.32 51.18
Pe 4R 32 4623 3898 5424 7425 3095 30.36 67.36 51.15
FLE A 22.82 2302 4334 2720 27.36 3451 46.59 50.57
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Ex 1990 1995 2000 2005 2010 2015 2020 2021

BE&SF 85.36 6292 5458 2627 29.69 44.71 58.15 50.07
ZKEIMFLFE 66.35 2857 1985 22.88 2599 39.17 53.67 4882
5L 61.64 6334 5809 4974 11.34 30.14 46.55 4833
2 4141 4809 2571 2540 29.36 46.47 57.56 48.04
Jngm 67.18 9374 13944 6911 2642 4190 4503 47.84
5% 2466 950 1137 1001 36.39 28.03 35.35 46.52
finE 7464 101.61 9141 4633 2346 38.82 5251 4528
AERL T 8214 9659 80.66 5559 26.52 39.01 49.73 4528
BlYFEE 187.33 188.75 123.83 73.06 4877 2541 4222 4398
Z=E 3229 6029 6443 3233 3254 3473 4097 4322
we 81.85 60.51 57.00 4137 30.84 36.65 37.46 42.20
HERBIT 157.98 14380 54.35 46.75 2843 39.07 4097 4217
53 75 BEX 68.42 8899 6212 39.08 2333 3436 41.20 41.55
FIERFE 4925 8644 96.16 7869 2947 40.23 36.58 41.49
miE 15.02 1795 1588 28.18 37.71 53.18 41.27
ZE 80.13 116.61 9885 7510 37.55 2539 33.39 41.10
I 7 4 9461 8234 7211 7596 30.79 31.05 4258 40.56
R 384.01 123.01 41.79 32.87 3147 3427 3817 39.29
N7 57.82 6570 4015 23.78 16.84 19.22 34.25 39.00
%] 3163 21.22 3801 21.75 16.48 30.80 3895 3891
EE e 5293 51.39 4139 2912 36.30 2580 39.24 38.17
=P 8597 83.76 4888 3471 2230 31.31 3845 37.91
TR AnErhn 98.16 117.72 10429 6145 28.02 27.47 37.70 37.32
Egypt 2% 7885 5534 2914 3422 1714 1540 36.67 36.57
Kosovo RBI& Sk 26.79 33.73 39.07 36.39
ENE AT 69.21 6341 9349 5226 2698 36.98 4047 36.07
% 5 e 55.68 106.18 10591 4048 11.71 22.99 37.03 36.06
=) 9257 111.25 101.70 52.64 23.75 29.25 34.88 34.77
g=c 29.88 5843 80.15 2897 2092 26.36 36.89 34.56
JLATE 96.52 8843 105.22 11597 47.89 2361 32.37 3361
Eile il 81.18 117.60 127.25 117.14 30.72 20.16 23.51 33.21
FEHR 49.70 69.09 7366 4212 1852 21.93 3472 32.82
TR T4 39.05 2301 2069 3615 37.95 3357 3259 31.98
FrZ MBS 5749 3431 3758 3499 2874 16.17 27.12 29.15
BT Hr 3113 5798 3351 2828 37.13 31.72 27.79
P ZEFE 58 1330 30.61 19.15 14.58 2592 37.27 27.47
RERLET 7140 13578 67.42 4994 2443 31.78 2836 27.11
ETH 678.67 39547 20554 154.00 40.87 38.03 28.35 26.60
FEE 6145 4527 63.83 49.78 2820 2234 2531 26.07
Oy 84.80 165.83 159.10 88.38 14.90 27.97 24.55 25.69
% 5 e 4309 5230 66.09 44.26 30.69 13.46 24.54 2552
HrE = 2181 1403 1883 1550 24.12 11.52 26.78 25.32
JEBR 4469 5469 5213 39.12 2349 16.77 23.37 24.27
B 30.82 31.75 2599 1818 20.01 23.86 23.97 22.46
k) 287.61 130.82 96.13 77.98 27.70 16.88 17.55 21.99
)ik 38.13 4025 2831 2551 2132 18.63 18.88 20.87
NIRREHFE 27122 6313 9325 3504 20.23 17.20 19.79
ENfE 2635 2633 2182 14.88 17.52 23.03 2147 19.62
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Ex 1990 1995 2000 2005 2010 2015 2020 2021

FEBFIE 6541 8148 5294 1788 550 6.84 16.93 17.98
FE 1528 1637 1219 1259 1225 12.12 1595 15.38
Mg 3051 29.68 1769 1866 8.07 14.09 1594 12.42
EEEVE 1157 14.44 12.26
R L 1501 1526 832 507 14.88 17.04 10.88 11.90
RN 418 973 1171
Be] /R X% FIIE 4710 8351 4889 1741 451 289 364 450
RN 5246 9268 63.79 35.09 18.03 37.92 53.60 51.41
S AN 4734 5028 4372 29.03 23.05 27.33 32.83 30.98
SN 3141 3574 3486 2621 2197 2452 2841 26.15
PR 2460 3026 3157 2513 2157 2357 2691 2459
EMMELLEERSUN) 4221 3390 37.03 30.17 23.33 36.63 50.14 45.83

ﬁff';ﬁﬁf?'ﬁumﬁ”“(@%% 50.88 66.62 5551 3211 2397 3062 46.00 43.10

7 : Total external debt stocks to gross national income. Total external debt is debt owed to
non-residents repayable in currency, goods, or services. Total external debt is the sum of public,
publicly guaranteed, and private nonguaranteed long-term debt, use of IMF credit, and short-term
debt. Short-term debt includes all debt having an original maturity of one year or less. GNI (formerly
GNP) is the sum of value added by all resident producers plus any product taxes (less subsidies) not
included in the valuation of output plus net receipts of primary income (compensation of employees
and property income) from abroad.

ESRIR: World Bank, https://data.worldbank.org/topic/20. b XSCFEE FE

A K, Al ERR T ES AR, IR AR N KIS E K
AT, RERTATIHREIN S, MARPEFPERT KRR S BT
BURAELR, 431X Le4RAT 2% 1 A OCK J v [ R 5 55 B B AU = 1970 4R K Jg v
E R HIAMUBBHUET] T 684 123 7C, 1980 SEELTHZE 6,358 1035707, HOkRE K4
i “ AR ST, AFREA LIS IR AR A T iR %, 1979 48, % IRk
MAENURKR, Aok BEknE 1R e B 5 DA . Rk FO8 ke E
P il E BRI R 7R B4 RS ORI N ek TR R v E K
H N

1981 4F, SR PUHF B A S EEIE HAE HORRLE, A5 6™ E 1 E R WSS E
TGS, UGS — RIS SENUR K T o IR IRSEN IR 7 I A 55
SRR, MEAFEIER) AR ANERIG S5 TC R L. RIS YT EHT R
ST IR, TR T BRI, 5% AT DLESIE F A MR . s e
Bl T, MORAME PG 55, s Bitm 7R, Ml S BUM S, B9E1E
FI, DA ose/b B B9 9 o SECERAT IO 1 — e it S ) N ) £ 55 . aad —

7. 1990 4 %% Jé v [H 21 3t 45 BUATUN 12,987 1235 75, 1999 4 20,382 1455 7T . W, IMF, World Economic
Outlook, 1988, 2000
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B (a], AR, ST EATERITE, S IT iR 5y, AT E i fi
55 fabl

SR, AMBER 55 M 2 G T R e . ARG S E R T, BT
JEINPLRAIASE HBL T E A BE (GNP) 7K, HophE AR 8A 1980 £4%
GNP JUFEA K, REHERANIGHE KT TR, 1980 FA, R ZHEfi5%
FEoRyl, /& “REMTHE,

FEIH )53 55 ) RE S bt IRAE R SR A5 55 ) L BT . AN 1976 4F-JT- 4R 31 28 74 #Ffiit
S SENVE AR, BB RS TR E K C RITE I BEIE i 25 T 2 IRHEIR f57 45 438
WS, FEVFZARME S, MR E T EAA k. XL 2 BIBUF B0E
RATECTL AL, TR . 1980 SEARKIH, HOAE R AN EE
FH, 2% KEA RN TR F4h, St KB T BURIT S, V2 BUR 3
AT AR B BV T8, LR R TR,

3. 1990 SFRYRSS BN

BENZ LI, KR E RS, 1990 4 657 55w AUs 3|
15,100 12376, 1997 4F ETHE] 23,166 123576, 10 ELJG F1 58 75 BF 2 P A B K 1 it
%, 1990 4, ELFUfR45 4 GDP S =ML E N 28.1%; =275 B3t 55 i 3 GDP
SR 43.8%. UL, S5 P R BUN ST BTN TR, R i SR A
Lo BUMTRBAL A LU SIS #5E, fldn, SvEaFBUF I LR “ AN
67 7AW BUMERRNRAT 6, FERUETHE. Gk, SaEUn g gk
=, WRIFEIAE, BUF 56T T E R IMNCAE &I =65 3 808 16 5HE 1994 4
%1995 FEHF PR T SRl fadl. T2, EPrbt iS00 S E R tR &
R, LUHS Bl iz R ok e ok

TEMEIN, ZRE 5355 N 1990 4E[1) 280 123570 ETH 2] 1997 4E11) 934 143576 .
7 [ 5] 1 55 78 B (AR BL 2 AL R P I AR AE A K P (BRAIR S5 A 5 K D) ok
Ty AR U R R AN B AR SR AMiE B AR B I ZE A, 1990 ARk, FHE
ZHW R B A E GDP MR 4% . AWEISNE, REBUN YRR

8. WL Nafziger, E. Wayne, 1993, The Debt Crisis in Africa, The John Hopkins University Press,
Baltimore and London.

9. . Nellis, John, 1989, Performance of African Public Enterprises,” in Meier, Gerald M. and William F.
Steel (eds), Industrial Adjustment in Sub-Saharan Africa, New York: Oxford University Press,
219-225.

10. JL 44T, World Debt Tables,1996,Vol. 1; Global Development Finance, 1999, Vol. 1.
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EARE AR, JRERF R 67T 25 Hh 1 IE R, (REANEA WA ZZE . —i,
REZTRIBEWN, PWHATM “HHINER”. R, S5 RIERZER
MEFEA, KA R BIEE K P AR R R AT E R ANCBOR R A5 R T &
RRFEHL. 1996 “EF] 1997 AR, H okt 3E oz E 35%, e H okix FHE,
REFMEHARERET E5 ), HETRENRH G AT. BHE. #EE95990
Bk REBUT YR ENZRER, A EIEREIZE, HRATHER, ZE%k
—VEBIE: 1998 45 1 F, V5% 53 Bk 1 3670, WIHIR MIaMz(E, farl i &
2 MRE NR TR AE A, E B T N, R E bR R A
NIERF

B E 196555 A 1990 4E (1) 350 12,3870 EFH2 1997 41 1,434 143670, 1995 4
3 1996 FJHME], FHEZFE K /87 H 5 H GDP &K 1.7%E N3] 4.7%, 155
[ 7t Kok BT, A5 5 GDP s & L E H 1990 4R 12.6% E T3 1996 41 21.6%.
[FI, AR K 1994 4 (5 Bk 25.5% 731 1996 51 58.2%, 11 KK
TR E AN % . BEE R E ST M TS E Ok, SRR T i,
[t F B30 AT A S AR, A LA 1997 4 12 A 17 E PR 1% 3£ 41 4L (IMF)
HIE 1 25 BT I A G SE LT 6 [E S 54T Al ok

whrR—N, 1997 4, #ESMi 5 GDP KL HE A 32.8%, EIFEJEFIEA 65.3%,
TN 70%, REN 62.6%. 12 5E 1 HHERERNFHSMELL, BEFHFASE,
SRT, B el R KA T . 2k, B2 NI TR R b E KM 5 fil s
HI.

4, IMRIEF R EER

RIETEZRMEIME TR, AMETAEA R E XKk i 1E A A7 s
PHEF A AR G 5, AMBIE R R AR I I BOR . 4, R —E K ANE
I, AMBE AT RS A A AN R R G I Ao o R i d AR, (RS SR P2 KT
SN R T RGN S KR TR, AU GBI K 5 N R A
SN E .

2% 4% (Fischer, 199 1) A Fi] 1970 45 1988 45 X 1] ¢ 41 Hi 4k A it [ K540 X6 &b 5
(LA 1980 4E4Mii 5 GDP ek ) H5EPrb K R/REAT T . RT3

11. WLEEE 257 & ¥, Major Indicators of the Korea Economy, 55 /5, 1998,
12. Witk 54247, Global Development Finance,1999,Vol. 1.
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A5 [ BE 10 8 A 7045 R A AMit 5 GDP EG A5 R Z0 5 38K 58 5L B W3 1 6 e A K,
T AE 25 [ PRI 2 A 3 9 5 05 A T S R A DR R 13

MO FIZHT (Lin and Sosin, 2001) X AREEZFK. PMERTEK. hkE
FANEYNE Z M 1970 2 1992 A HATAI I SMTTAE B RE 3 FIE T 4044, Hpt Fi R B,
HAEEAEME R 4MT 5 GDP LU R Hr G KR 20 B F R AEoE, e RIEE
Ky WK EFMBEEE, XHHRAHZMAECE. FHit, SMIE5r
GRS 1 TG 58 1 o

RS BE L. WRAHBE R, SMi S REETT R E:
PR, MU EBEFRE. B, EFNRESMUMBHEE LR,
NSRRI, 2 3 B 8 el sk, 3 T BELAS 20 0% K

=. PEY “—F—B" EXRIEHK

2R I, SRR RIS, FERER B R
HE3E, o R LA 0 o SR R YK, B3k 5 M B 3 A B
BREE BFURL BLUA. W3, L. 905T1SELE PY AR A

1. FEX IDA (&5 75 1) ExREAK

Pt FHARAIT et (2022), E BRI K Pr4s (International Development Association,
IDA)E B BT 75 A E R 8™ . ) 2021 K, 1% 48 [ K45
BUAF] 2025 123576 HA /R EEERE (Paris Club) & 5 XA 455 5 5
32% (642 12370), RAFWEBAASREGAN (R BIEE. WRe. BTECPESE) 11
7155t L 68% (1,383 2.3670) . fEAFEAME RN, o [ (5 XA J7 BEak
R LLE M 2010 1) 18%HEKF 2021 H:1) 49%, 1XF] 992.25 143K 6. 2022 4F
o [ (55 IR B 170 122678, XL E J7 155 IR 66%!5.

M 2010 52 2021 45, o [ 77 G B BRI K P2 2 F T E 2K (IDA-eligible
countries) B¥KIA 1,380 14370, (K T H FHARAT o [RIHH, THAT )5 £ [E FB¥3K 1,660
163670, (IR 4,530 {435T010 37%. T34k, A EHRERIIREAGAN, 53

13. Fischer, Stanley, 1991, Growth, Macroeconomics, and Development, NBER Macroeconomics Annual,
1991.

14. Lin, S., & Sosin, K. (2001). Foreign Debt and Economic Growth. Economics of Transition, 9,
635-655.

15. The World Bank, 2022, International Debt Report 2022, Updated International Debt Statistics.
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DY 48%, 5 FTA B 75 DRk M 22%!°.

Pt FARAT (2022) BoRL, #b 2021 FE, 98 MA BERRL R E K IR E
1,799.759 12370, R E 755 2 I E ZAK O EREHE (274 123£750), %F
fi (2201236700, BEMILI (74 42370), BRI (74143€70), HE=F (72
{3750 4 Buchholz (2023) #RiE, H AR H [ 15 55 B H A [ XA R AE AR L o
oo FEEATRFERLIX . 2020 4F, o E A RO B K AM5TT 37%7.

R oH ] 5 55 o5 A% [ GDP LE H i 1) B KL A R (38.49%), R EFL
(32.66%) ;&4 (27.76%), H/RARK (25.42%), #HIN (24%), WEZEFE (8.26%),
FORE W (21.04%), FLEBTE (20.52%), il (20.4%), BEEEE (19.08%),
LU (17.37%), HAHZE (15.03%), il (14.8%), HEEWHE (12.57%), X
Fbow (11.76%), JLATE (9.57%), HiE =R (8.09%).

2. HEXIAEMAIEX

o [ AR T BRI . W 2 FR, FEIXEELEER, BURMARAT IR
N 1,258 130, (R BERKIN 77.7%; BMVERATORIK 123 423670, d BRI 7.7%:
KA 101 12358, 1 6.3%; HAMBUFMHEGTK 27 125570, & 1.7%; HRAT
AN 90 12378, 1 5.6%'%.

ME3 TR M, RERKERZHERZ: 28 (42645 103F70), HRIER
FEWE (13777 123650), #ELLTE (10044 103570, &)W (92.38 103 70), K
(78.54 1¢3%70), JEHAE (72.33 143670), WZelE (61.47143%70), FadE (55.1
1370, WIRILFIE (54.1 12.3670), N4y (52.11 14370, 75t (48.27 10.3£70).

AU GE 5 a5t A G B H—NEFRN6GS 7, ALESEXNERNE
PRRURL. FTCL, %5 b B RN LR 2. 38 4 A P K L 45 R
B RACARIEEE, FTRAEH, P E TS S E RN E, 2 FFH7 N 86.84%,
BEELNE Y 57.06%, HEATHEN 49.67%, 7R1EJLNIENY 39.94%, WIER R I IHLAE N
26.29%, JLN TN 20.67%, 755+ )9 18.88%, ZEhi | 9 18.87%, ZEZELLTLH 17.41%,
W N 15.41%, IRIEMLILIA 12.87%, MEN 11.74%, WIERILFIER 11.4%,

\

16. The World Bank, 2022, International Debt Report 2022, Updated International Debt Statistics.

17. Buchholz, Katharina, The Countries Most in Debt to China, March 29, 2023. (According to World
Bank data analyzed by Statista). katharina.buchholz@statista.com

18. Boston University Global Development Policy Center. 2022. Chinese Loans to Africa Database.
Retrieved from http://bu.edu/gdp/chinese-loans-to-africa-database.

13



http://ipoipo.cn/

591579 10.69%, KZRFEN 10.08%, HJEW A 9.34%.

P K 2 A BR R R BUKE 70 HR L (Boston University Global Development
Policy Center, 2022) %tit, 2000 £EZ 2020 4E[a], [ A AR E 24t 7 858
1,598.72 {0 3& UM bEak: Horp, [ SRRt T 42645 143500, IR EMR LTI
L7 13777 /2370, M LEIEIREE T 100.4 123570, HH JEAREE T 92.38 12T,
FEIXBUN I, 22w AN L AR o 21 B RN (GND 1 87%, 3% LU (1 i
5 B GNIL Y 57%, S AT K 5 GNI 1) 50%, 778 JLA T RIS S GNI i)
40%. VF 2 HoAth B K 1m) rh B AR 5 GNIT B EE BB AMIG

FERE— 25 TH A [ DK X 28 [ FR R 5T 55 1 LU BT R AR, 22 B (i b
N 86.27%, HELLIPHILLE N 45.75%, HAGIRAILLE N 50.84%.

F+z 2: 2000-2020 MIEMEIFB R &I ({Z£T)

3 X %] F X &
2000 15 1.39 2011 90 97
2001 21 3.09 2012 76 119
2002 29 7.51 2013 76 175
2003 33 18 2014 56 120
2004 88 9.64 2015 63 118
2005 67 22 2016 144 284
2006 70 52 2017 62 146
2007 74 40 2018 66 118
2008 47 34 2019 32 82
2009 65 66 2020 11 19
2010 58 68 BF 1188 1599.63

#E R SKIE : Boston University Global Development Policy Center. 2022. Chinese Loans to Africa
Database. Retrieved from http://bu.edu/gdp/chinese-loans-to-africa-database. Jt ACF & EE

3 3:2000-2020 A FEIIEMABRLIK (ZET)
Ex/RE CORERT BLRT KR8 HWEREF - Hft Bt

$1258 $123 $101 $27 $90 $1,598.72
el 342 43 0.22 0.23 41 426.45
REMRLLT 85 9.75 41 2.02 137.77
BLb I 52 19 7.76 2.68 19 100.44
SR 92 0.38 92.38
®BE 46 2 0.54 30 78.54
FEBFIE 68 043 3.9 72.33
Wz % [ 55 5.66 0.81 61.47
[FE] 46 9.1 55.10
N SR L F0E 46 7.9 0.20 54.10
SNz 33 3.7 15 041 52.11
BTt 30 13 5.27 4827
BFHE 35 0.97 0.72 36.69
5Tk 35 0.71 35.71
i) 27 2.52 0.67 30.19
FRiEJLRIE 28 1.32 0.45 29.77
JLRIE 20 5.87 0.33 0.38 26.58
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Ex/RE CORERT BLRT A8 HWEREF  Hft Bt

$1258 $123 $101 $27 $90 $1,598.72

%i%% 23 0.92 23.92
IEES H*
e 23 043 23.43
BRI 20 0.49 20.49
FZERMR 19 0.45 0.21 19.66
hnE 13 1.72 1.08 1.23 17.03
=gtk 13 1.68 0.63 15.31
EE&EF 11 15 0.09 12.59
TR EL4 1.06 8.25 0.20 9.51

% 7.70 7.70
FERIA B 0.78 6.59 0.15 752
Og 6.66 0.65 7.31
FEBR 6.84 0.15 6.99

i 6.06 0.81 6.87
ERERT 6.07 0.50 6.57
A& =2=:014 6.15 0.16 6.31
AFA 5.60 0.69 6.29
EEKHT 4.99 1.27 6.26
s 3.46 0.59 1.31 5.36
HKEETE 2.16 2.23 0.61 5.00
L3k hndrn 4.64 0.04 4.68
2SS 4.07 4.07
DRy 2.64 2.64
(R 237 0.16 253
mERMEER 0.80 0.77 1.57
REHT 1.28 0.03 1.31
TopEE 0.48 0.3 0.50 1.28
BNED 1.22 1.22
hIEH A E 0.6 0.44 1.04
FIEL B IE 0.50 0.05 0.55
1H5 A 043 0.06 0.49
FEER 0.35 0.35
X EbIE 0.25 0.25
Fa] /R X F1) IF 0.09 0.09
X314 19 55 0.13 24.63

HERIRIR: LW AKE, Boston University Global Development Policy Center. 2022. Chinese
Loans to Africa Database. Retrieved from http://bu.edu/gdp/chinese-loans-to-africa-database. Jt K
CFEEE
3 4: 20002020 FFEHKGBERBAMBHESHOLLE (%)
E2 | E = E A
hE ek ag 2020 FONI HERREBHY 7% EB GRS/ T EEIR2HY

E%x £ Current US HREEGNI fREEGNI HEEERS
($) (%) (%) (%)

REHL $426.45 491E+10 86.84 137.52 63.15
#LeIw $100.44 1.76E+10 57.06 151.63 37.63
Hie $15.31 3.08E+09 49.67 86.91 57.15
FRIEJLNALE $29.77 7.45E+09 39.94

NIREE A $23.43 8.91E+09 26.29

JLAYE $26.58 1.29E+10 20.67 32.37 63.86
EiSxs $48.27 2.56E+10 18.88 91.89 20.55
ENF B $7.52 3.99E+09 18.87 52.93 35.65
BEILT $23.92 1.37E+10 17.41 429.74 4.05
2 5% b $61.47 3.99E+10 15.41 37.03 4161
RERLET $137.77 1.07E+11 12.87 28.36 45.38
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o [ £ 2K 24350 2020 £ GNI HERBRHREI/ GFEEGS/TERRED/

Ex UZ%5t) Current US REFEGNI  fRFEGNI RFEZHESE
($) (%) (%) (%)

hnig $17.03 1.45E+10 11.74 52.51 22.36
NI SR+ FE $54.10 4.74E+10 11.40 59.65 19.11
5%k $35.71 3.34E+10 10.69 46.55 22.96
RXEHT $2.53 2.51E+09 10.08 69.22 14.56
=P $92.38 9.89E+10 9.34 38.45 24.29
ZERINR $19.66 2.39E+10 8.23 97.43 8.45
EEERT $6.57 8.30E+09 7.92 73.16 10.83
fing $52.11 7.08E+10 7.36 45.03 16.34
ERELLN $9.51 1.47E+10 6.48 10.88 59.56
SHEIA $6.29 9.95E+09 6.32 82.37 7.67
RFEEL $36.69 5.95E+10 6.17 4222 14.61
EEKRE $6.26 1.16E+10 5.39 106.06 5.08
RH’R $6.99 1.32E+10 5.31 34.72 15.29
Eil S $1.28 2.66E+09 4.80 2351 20.42
K EE T $5.00 1.05E+10 474

=) $7.31 1.67E+10 437 34.88 12.53
RAEHAFNE $1.04 2.46E+09 4.23 36.58 11.56
DK g hn $4.68 1.27E+10 3.69 37.70 9.79
N7 $5.36 1.55E+10 3.46 34.25 10.10
HERIT $20.49 6.23E+10 3.29 40.97 8.03
BER $78.54 3.54E+11 2.22 36.67 6.05
O $2.64 1.20E+10 2.20 24.55 8.96
FIEEE T $0.55 2.89E+09 1.90 50.47 3.76
FEBFI $72.33 4.16E+11 1.74 16.93 10.28
miE $55.10 3.32E+11 1.66 53.18 3.12
X EbIE $0.25 1.79E+09 1.40 51.08 2.74
BE& 5 $12.59 1.20E+11 1.05 58.15 1.81
HEWER $1.57 1.67E+10 0.94 58.55 1.61
RIEHT $1.31 4.11E+10 0.32 100.06 0.32
B 7R X 1 W2 $0.09 1.42E+11 0.01 3.64 0.27

%43k : Boston University Global Development Policy Center, 2022, Chinese Loans to Africa
Database. Retrieved from http://bu.edu/gdp/chinese-loans-to-africa-database. [E R £ UIN (GNI) 5§
5k Bt R ER1T(World Bank, 2023). JEASCEERE
3. RERY "—H— 8" EREREEFHFREE

AT, MRPE T FARAT (20220 Bkl A 2010 2] 2021 S 1H], FH A4
G E BRI R IS5 E % (IDA-eligible countries) $#AEFEHIA 1,380 123576, 1Y
OCTHEFARAT o it FHRAT (20220 BRE, AL 2021 FRE, 98 MH B EHLRK
E xR E 1,799.759 1230, 8 i kK #2 5k K B BUERT 75 0> (Boston
University Global Development Policy Center, 2022) %iil, fE 2000 5% 2020 4 q]
H LS L PR AR E 5K 1,598.72 1436 0 HE3K
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2023 £ 3 H, HFARIT. MK Kiel R G ST IS KB — I
EAER TR, o A AN E R EEROE 5000 103£ 0, AR I .
(ALY gmtst 2023 45 4 A CE SR, % 10 F0), HEF “C——”
[E R F2 LA HTRL) 9000 145876,  E B T Il e e o 8220

HHFERAT | BEERAE L S Kiel AR AT 78 TS LA 1) 5% (Horn, Reinhart
and Trebesch, 2021) WF7T T 1949 4EF] 2017 4E [ 4,900 25 J7 [ brbeak. R
[ [ 2000 43K ) 100 24 K GEREAE, A1, EBUF S BT Ak
ME RSN, SRR ERR S AESHL, HpER SRR R ET
R o AT R I, R EE TR 50% A GHEA TR R, AL
NI “HEfR 2

[ 55 B Jp A% 10 10 HRAG (Shg “—ar—8 7 M@ A dria sk w4
ERSEER) AR, RS, “ P EEZIFRRAT T E B D ERAT 50 %o
“—i—B% 7 BIUGEE, R BRI SRR C — B IR SCRE. AR 2022
FERS, PTEEZIFERATOEIEN 1300 24 “—ir %7 TE 24t 7705 SRk
55, ARORE T ITRVEGRGI . ILREE WA &K SILRS 5 “ 0”7
(RhEE e FAER s T EEEH DT “—H— %7 STRRAUA 2.2 e, s
130 MHEEEZK . XER 2.2 HZieRNR M. o EE I RRAT TR A
55 -

PAESBAERACN E BR b6 T [E ) —Hr— %7 [ SRR Al s R b [
TR R A3 BERR B R AT« AT SE AR LG 01X 5 TS B BBV
5% .

4, PEEFNARFEZRIZE

SMITEFIR £ B TR . —SLSHERT SR, SIS 20 K2 [
SO, FRATEMER, KGR RE . B, ik,
VR U S R P TR BRI il 7 A= 8 3 4h, Shf
)V P F BURF ST S0, DG TR0, R AR

19. Horn, Sebastian, Bradley C. Parks, Carmen M. Reinhart, Christoph Trebesch, China as an
international lender of last resort, First Draft: March 2023.

20. The Editorial Board, “How to Avoid Another Global Debt Crisis,” New York Time, April 17, 2023.

21. Horn, Sebastian, Carmen Reinhart and Christoph Trebesch (christoph.trebesch@ifw-kiel.de) China's
overseas lending, Journalof International Economics, 2021, vol.133, issue C.
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o RIS A R R R A Gk R R R R 1, EEIE R MR LA
WL KEE. RS 5 H A E K IOEOEAE, b E B DEER I I 8 K
g E TR, R — o E 53, R SRR S HUE L T,
R BN RAR S 0. Bk, o E R e E R SRR ik R o E R A
R I — 7 TS TESE I o

R AR =T 2R, AEMA TSI T T AR AR . R SR
TR, UG R E E AEME R (BREUANE %) 1A% GDP, #% 2015 A
T AR, 1980 458 1502.5 3£76, 2000 4524 1,232.5 £J6, 2015 K 1,674.2
FI0, 2022 F£4 1,616.2 622, I 2000 FEF] 2015 4, iZHLIX A3 GDP 4K %R
75 2%PA b XY Z AT 20 SERIA 5 T, XRBERW#ED. B 18R T 1990
DR — S o E 2R 2 AR E XA S KR . NARERE, @ aHhidh
H, ZUFHKHENE, M 2015 FLK, ZEAY) GDP MK —BE N 5w
FIAE, JUNEMEGHIEKAL— M. EEVWRE LN, F 2 E7ER
SRR T K, AR T E A LR R, R AR A T e AT H LT

o [ R A T T AR B R R . (BRI SRR, AR R K 2
TR REA ? —RORUL, K —BIFIR, S5A TR . AR E
FP= b F 2R R R, — BRI R BRI RIAR, AT DL IS 7 1 DY ?
FITLA, RS DA 20052 it T 4 G2 1 R s

T, BTN, R ER RPN GRS T FARAT [ bR e T R A A
DL HoAth—S6 [H 5 48 [ Kiel 522 55 B 58 B B 8 A 5 Mihalyi and Trebesch
(2023) A4F 5 HRAKTAEMES IR R EFR, FAES I FERIRN 6%,
v 5] 4 BT LA 1 AR B A P IR RN 3%, T LApL, dnt AARAT . EpRtE m
e 4 A GV A E R a1 AN BT 1 PR RN 1%

A ANHEPP A ED R E R DA “—3— 87 iR E R A S SO A (T
fAT B 25, PTG 0 Pt 8 BESTAT AT 97 90 A P Lk . AN = H A,
Sk B 2 = Rt o [ PR SR B

22. World Bank, https://data.worldbank.org/indicator/NY.GDP.PCAP.KD?locations=A9-ZF

23. Mihalyi, David, and Christoph Trebesch (2022) "Who Lends to Africa and How? Introducing the
Africa Debt Database", Kiel Working Papers 2017, First version, March 2022; This version, April
2023.
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AFBIGDPIEKFE (%)

—— EER —e—EERE —e— NIRREIAE JUINIE —e— JREJLAT

(10)
15)
(20)
@5

ASBIGDPIE K (%)

—— EENT —o— 75} —h— R —m— T

1: PEFFZHEDR 1990-2021 £ A GDP %
ERRIR: RRIT, EXCERE.

M. RERXIIFEZFTIET

o R AN Al o St R e e 1A 4 R R B R AT AK, il B 5 s AR AN S
J 55 55 % Hh i 7 S04 0K 2 [ S DEaK
1. FEHHORZBRZER

2021 4, HEE EATN 336,302,310 Ji3Eo0, #E1°4 268,714,307 JiFE T,
AN B AR Y 67,588,003 J13£IG0, £ H FLUEAH 20%.
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F+<6: 2021 FFPEMNEMNHEO. BEEBR

HOERH #HORHW BR HEHO HE#HED BS/RBS BSR/EH
$10,000  $10,000 $10,000 ELE% LEEY% BES% A%

Bit 336302310 268714307 67588003  100.00 100 100 20.10
DI 157666853 148388834 9278019 46.88 55.22 13.73 5.88
3EM 14834081 10590483 4243598 441 3.94 6.28 28.61
BRI 70079434 47822114 22257320 20.84 17.80 32.93 31.76
RIT3EM 22898907 22241783 657124 6.81 8.28 0.97 2.87
=M 62766802 21042885 41723917 18.66 7.83 61.73 66.47
KFEM 8056230 18422161 -1365931 2.40 6.86 -15.34 -128.67
X ARFE 3 206046 -206043 0.00 0.08 -0.30

FRPRIR: ERFITE, 2022, (hERHFE), EXCFEERE.

DA 2 FR EDT (H 5 5% b X 3 R b s o RGP S HE 11 T 46.88%.
HOEE T 55.2%, (R S EAN 13.73%; WFARIH 5 S H O 4.48%,
BT 3.94%, ARG AN 6.28%; TR H & 8 H 1) 20.84%, &
BECI 17.8%, A G EAN 32.93%; ST H O R H I 6.81%, (it
FIHY) 8.28%, LS 2 BRI 0.97%;: RFIL3EH H S S H T 18.66%, sk i
(1) 7.83%, diS R G EARE) 61.73%; SFRFEPH H 5B H T 2.4%, &S0k Y
6.86%, 15V T BARIN-15.54% . HHUGAT I, DGR ST F R S R o BT

SRR, HUGRERN, FRREdbSE. EXALRR T 5 R AR, HUE RO,
FORARM . hESACSE R 5w AT, BRI 66.47%: st
[ [y 625 H 10 100 76, AGHE 1 33.53 6. R ESEOMFIEEMN 5 5 ARAF4:
R BA 25 481 A oy 0 e HY T 31.76%, Wl i, A B ) BRI H 1 100 JG, 33 11 68.24
JG; ATAEINEE Gy A e L H ) 28.61%, i ud, HE FEEEM H 1 100 JT,
HEI 71.39 TC.

Mg E, wEE “—m—i" BRNR S ZEREERERR. K2
JEIRIIAE 2016 428 2022 AErp [E[E “—H —H” ILERH SN TUEH,
H 2016 LUK, FEX “—r—” EERWRHGFFEHG /R Flan 2022 4,
HEY a7 WRERE K H DA 13.83 44T, H 2021 K 19.4%:;
Ho 1 7.8877 JifZot, Bk 5.9461 Ji127C, R 5 R A 1.9416 Ji{LIt.

WEITG, MARME, 2023 577 4N, REX “—i—” IHELEXK
ittt 8.06 JZC AR, K 7.4%., Hf, H114.76 Ji1270, HEK 12.6%;
BEM 3.3 Ji4eTt, HEK 0.5%*. 1 7 AN H R B8R 1.46 JifdTt.

24 FE—H—H M, https:/www.yidaiyilu.gov.cn/p/0GDRAG7R.html
20
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fee

150000
100000
- I I I II I| II II
il || || It |
2016 2017 2018 2019 2020 2021 2022
[ priampsy R IRPSE m Bk E R

2: 2016-2022 FhEFE “—H—B" BEERAZBRIZT)
BRKE: (PEARKLMEERZFMELSELERBSEITAIR) 2017-2023, A CEEE.

P b BT R RIS, A4ERT S AN E, RSN T 3.19 Jif2 00, [FIEERBE
0.7%. Horr, 1 2.13 FiZ70, R K 4.8%; #E10 1.06 HAZ7G, AL R 10.2%.
Ho, TR AR YRR E A X 3t O R LK 8%, i HY T AR )

29%.

ESH
30000000

25000000
20000000

15000000

10000000
PP “ ] “ |H
0 l==n_-am unll III “I Ill II II II I

© > 0 O ©O - N M ¥ 10 O I~ 0w o

(] (]
[aN] [aN]
[ PrAmpetii L P W ORI

3: 2001-2021 FHEREMNERRIIER
BEKR: BRFKITH, LXCFEEE.

T AR E X 5 5 2 ok iR KRB/ AR (LK 3. | 2015 4k, KE
AR E K 1 5 5 B RF SRS A 4x . 2021 4, A E SR A H LR A 1,483.4081
fe3=70, BEOEAUN 1,059.0483 123670, AL ERN 424.3598 143£ 70, HEIXSAF
H USRI 28.6%

W E BN A AR B AR MU, 2022 45 1-12 A A XS R E
FH 1097591 /e AR, [FIEEHE K 14.8%; AR E ZK3E 11 7810.14 1276,
[ LR 14.2%; SR 8RN 7,810.13 /47T,

21
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FEMEFIMARE, WP E AR ENE RS O, #02, A7
Gy 75T, IX 2 8 X B [ R R 5 45 G il o, 2021 4, o B 2 BFRLEE T 210.27
fe3%75. HH 249112370, RO RFRN 18536 143£T0. WERNVFZ AEINE XK,
R > F R, e X e E R R 5 AT, AN TFARA TR £
FAH . A ES,  JE B G E A S B EURETR) 90% LA b, R XX L [
FH 100 76, G 10 76! 3X 52 H D SRS A SR 5 HE IR KIS A

£7: 2021 FHEMNBPHEREO. #ORASAESK (US$10,000)
WORE O B BAGERL BRABRHOL

EEE% Y%
IR E 2409441 104693 2304748 341 95.65
i 1156509 210043 946466 1.40 81.84
BN 9750751 2814551 6936200 10.26 71.14
ENE R 6064749 6392283 -327534 -0.48 -5.40
HB3 827822 650253 177569 0.26 21.45
HA 16581426 20550277  -3968851 -5.87 -23.94
B 436847 1775554  -1338707 -1.98 -306.45
ZH 166677 267570 -100893 -0.15 -60.53
O3k 7865488 9830508  -1965020 -291 -24.98
E- 4 223306 689896 -466590 -0.69 -208.95
JEJHR 194992 2651 192341 0.28 98.64
(g 356515 2859170  -2502655 -3.70 -701.98
B i 2424040 358448 2065592 3.06 85.21
[ 5728534 2476131 3252403 481 56.78
RIEER 396068 1321100 -925032 -1.37 -233.55
T RERT LA 3032124 5696861  -2664737 -3.94 -87.88
Fhnig 5510346 3881973 1628373 241 29.55
HE 14880548 21344326  -6463778 -9.56 -43.44
HTE XK 525443 65045 460398 0.68 87.62
HREDR] 321068 8162 312906 0.46 97.46
FEEE 35053641 969823 34083818 50.43 97.23
hESE 7835915 24981428 -17145513 -25.37 -218.81
REHL 249142 2102743  -1853601 -2.74 -743.99
HIESE) 67914 471058 -403144 -0.60 -593.61
Hhi 257181 5581 251600 0.37 97.83
IRE LR 12398 121519 -109121 -0.16 -880.15
REH LT 229079 36599 192480 0.28 84.02
fnE 43616 258479 -214863 -0.32 -492.62
JLAIE 215847 279387 -63540 -0.09 -29.44
JLAI LA 8888 0 8888 0.01 100.00
[FE| 2111525 3295561  -1184036 -1.75 -56.07
NIR(£) 275686 1167891 -892205 -1.32 -323.63
HLe 78085 439136 -361051 -0.53 -462.38
B 5361123 11000670  -5639547 -8.34 -105.19
2T 6743974 1913928 4830046 7.15 71.62
*=E 8702212 2567686 6134526 9.08 70.49
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HWOEE #OEW Re BAROBER BRISBHOL

ELE% EY%
=E 11517540 11991430 -473890 -0.70 -4.11
RE 4593066 3910500 682566 1.01 14.86
i 10243171 1400494 8842677 13.08 86.33
it 623357 3788005  -3164648 -4.68 -507.68
BT HTELFD 6755117 7960907  -1205790 -1.78 -17.85
xHE 57607523 17970081 39637442 58.65 68.81
BAF) 6638009 16352908  -9714899 -14.37 -146.35

BRKEE: BRGR, (FEGHEE) 2022, EKCESE.

SIAT— T A A AL IX O (LR 7D BB AR R A R L R
S RREE PO IV pei vl B P R EE I B O Rt A s U E |y NP B R ES P70 e e
2 —ib%. Tk N2, HEREFBRNR S B8R, SR ER SR
TR 50% A 1t An SR A s 10 151 5y, v D S [ SR X 23 LR
RO T, PSR GERT 36.7%.

FEXT R T YRR BT 2. BHERE. SR, ZEEEEREIR H O E#E BRI
RO, R NaiEifeg, TEMNFBHEDRS, SWHEHRGER.

O ESHINg . B i E A AR KB 5 kT R 6 9 11 81
TRFRAFN, 2021 FEH 1 783.59 103670, #EH 2,498.14 103670, 775 1,714.55
22670, SR E SRS EARK 2537% ! T W5 b E KR 50 G20 kR A
MEE,

R EEF R, EX BN ATFRK, T 8H 58RI 8.34%. X
Fl. FbEA AR, 00 R SR 1.97%H 1.62%. FREXT 2276 EA 1R K1
RAFR, HAHDERMN 7.15%. FJULEH, FREXEEEHMUE (EE. 4%
D BN AR O, RAXSEIEEA R G R A, W HAR =ANE KA E AR

IAE BRI E K B, D 4 K B XA R A A, BB 2 (W R a4 4
MLOBEEL WL WIEF. ERINTEE . EX-BERER AT, RNEEN
AR

FEXS LSRR A S RER, FEKRARE. 2021 4, KEX KT 5,760.75
376, #101,797.01 14376, REBAR 3,963.74 143670, HERER G RDERT
58.65%! WO, 4Edir 5RERH SR R/MOAEE. P E H TR 5 EBORBURT
777 8,700 A2, AETRAXEWNENH LR . FAEMASHETIS R
IR 365 5 2% B I, e i A v R 5 5 R R 1 S b o DG IR 10 7 5 A AR AR

23
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AL, LSS 5 BRI 3.11%. RSB R EAE o8 2 IRK I 7k 7, £
B KR HE BTSN o
2. FEXINEREIRE

R O A AR B TR S B A SR E K 6155 . HE XSGR, KR T AR
I KA B i L. — ARG, SRR DTG 655 HBUR, 85 3t BU
JER T 5h . e, IWFIEASEE B 5 A E R EEEAR, o+
| BUR [R5 55 BURF SR BEDERR, T SORpEERIE BB H o GHR R I00 H AR R4 e
[E TRERA, el —#r 3 CE XK 30 70, M —80 B SE KRR, Rk
ANLRE, ST HEERB . XM EEAE 2 A R e+
BT E, MR R, 573 e, XS R, BRARAE T A,
HHBET. ZIMEGEAEAN LA, FERAGE SR dtatl, Ty AR ft
“FHRET L. AN, IXEE X7 2, EEUM BT E R
o [ BURFERAF BEAE, o delb A F B s R 0 311G AR A .

® 8: MHEFEIE
xohERBIRE xtohEFE1E

F aRK AASE ERELH REAR ERAES  ORHES  ERAES
)  (ZFm  @2EkE BN ABEAN) ABGA) AT

2000 2597 117.19 83.79 5.56 36.93
2001 5836 130.39 88.99 6 41.47
2002 4036 150.55 111.94 7.85 41.04
2003 3708 176.67 138.37 94 42.97
2004 6694 238.44 174.68 7.38 11.47 17.3 41.94
2005 9502 296.14 217.63 8.95 14.48 18.34 41.87
2006 12996  660.05 299.93 13.48 19.86 21.48 47.52
2007 6282 776.21 406.43 15.48 23.6 21.49 50.51
2008 5411 1045.62 566.12 20.01 27.16 22.49 46.71
2009 7280 1262.1 777.06 21.42 32.69 18.01 45.03
2010 9544  1343.67 921.70 22.46 37.65 18.68 47.01
2011 6381  1423.32 1034.24 24.32 32.4 2091 48.84
2012 6710 1565.29 1165.97 23.34 34.46 27.84 50.56
2013 11578 1716.29 1371.43 27.09 37.01 25.57 48.26
2014 7740  1917.56 142411 26.92 40.89 29.26 59.69
2015 8662  2100.74 1540.74 2531 40.86 27.68 61.83
2016 19157  2440.1 1594.17 23.02 37.29 26.4 59.6
2017 22774  2652.76 1685.87 22.21 37.68 30.02 60.23
2018 10985 2418.04 1690.44 22.7 39.07 26.5 60.61
2019 11932 2602.45 1729.01 21.15 36.81 27.6 62.41
2020 9933  2555.36 1559.35 13.87 27.34 16.23 34.98
2021 10786  2584.94 1549.43 13.29 25.84 18.98 33.39

BRIKE: (PEZITEYS) 2022, F 1121, EXCESE.
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Hh [ o A0 AR B TR 1A A TR BCR R  [F) 4 4 1B 4E KR . 1979 4EA RIECH
27 1, AIRIEETN 0.33 13570 1980 A FECH 138 17, AIRIEHTA 1.4 103£ 7T
1990 FE& [FHCN 920 1, & FEHN 21.25 123570; 2000 & RN 2597 47, &
[F] 8 117.19 123£ 70 2010 “F-EFRECN 9344 iy, & FEHUN 1343.67 103 TT;
2017 SEERIECH 22774 4y, B RIEHUN 2652.76 1035 76; 2018 A [FIELAEN 10985
fir, G EEHTN 2418.04 143€70;: 2019 & RN 11932 4y, & RIEHN 2602.45
fe370, IKBFHIKT: 2020 & FBOY 9933 17, & REHTN 2555.36 1435 7G:
2021 A TFAHCN 10786 171, & R &AM 2584.94 1435 70 . A TR &AM 2000 £E 3] 2021
21 AR K 22 i

h. WMARRTEERERRESEN?

T R Hh B R AT e R AR 5 e LI T, i [ AR RS B AR, IR
BUCO) ST AT SR, ARSI H B A HFIZE . — R IR MR 8 B R it
SN 55 1 A EE iR 0, 3l e it 55 1R o 57 2 00 2 R IR 45 30 e o A
P R E R BT, U RS R T, BT S . SRS E
H, St EIREt RS . DRBIRIEZN X AN, ER 9 5 85 GDP
e, R BT BB S . ORI A E AR
1. 1EINHEO, REESEREREE

5 B 57t 55 [ ok 1 55 25 S P00 S LB A AP 7 1 I A5 45 L (v
HEENPRSEEE “SHO. D07, BUHSBKRENE; BXFSE
O 7 B KR G A7 MMt W R 7 B R A 54, AT R & 2
o FTLA, FRELIEDFEH S, EH DR Q%a%ERHED, RE B R %
DRAR . TIIME AR AR AR BT, R R 55 A E R ke, L
PR X 8 [ I 52 5% R . LA T DUB R, DARE & T [ B 7 3 A0 ks A f52 45 [T gk
PP SRR R, X8 52 E G R 5 55 ) v [ 5 A

RISCIRE], PEE 7 ERMIENEROR S, ZEREEKER
Ko MRIESE, 2011 4, SEEDHEM I B DR AT 328 123600, AR B i
FUSATN 930.1 143870 2021 4F H LU AU 267.3 143876, 3 AN 376.1 103
I 2022 4EHE 418.9 1235756, HIH 306.9 123570, M 1997 %] 2022 4E, SEE Xk

25
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MBI G AR AR, T HLAH T2 o o AR 5 5 R 2 I oK AR N 5% 1 £ 55«
PR, FATAMCELE SR . B S AT, FRATE EE AL,
HALR 5 T InKEEE, AT NR I ERR . AT 6T M /R 324
f, R G TR, WA NHRNEE S 5 R MEM AR K (store of
value), FIFHTR MG E . — k. —NEZX SRRk, — 4~ E
KOG ERAE T, BAa e ™A, k. BRIZHATER —E
FRBE el UL E A 5 B SR b, RIS, It 2 1728 H ok, X
RGN . RIEAR A —DNE KNG RERME I E, B AT DASRICOR(E

{E B o B8 77 B B 7, I A2 T OB AT oK. N R T 2O [ B B
WA DR AL IR PP R o BEER, AL AR SR B A

—AEFIRAT AT T, SRR E PR K, FEIZENETA
AT LS BZ A i . Bk, — B ANEZKWOEHEAE, XAE
KA E. BR, ExREMESZ 7, WheE. Brel, EZEBoE it
T AE WGBS AK AL, BB S M. — EAE KRB 1, il A
AFFAIZE LT T

FICARAMRIE . EVFZER, Fourkn] LR, A b E 50 K
RGP LB R T WENERRSETZ )G, mTRERSRE AR RER RS,
S E Grsh R, Bk, Zaetha: LERTERRR, RoEiHREE.

N R s E R AR B, e Ak AT TG It N IR TR K. H A 7E S
8 S5 S Dy A B 2 o, AR I 7 BEGE RN SETaimiiati
Wl R, IR RAERTT, Hoo, 5285, o, Ioc. PIRE — AL gefkiz A\ (Javier
Milei) f£/e Gt 5803 2 S BCR I e B ABTAREE LE R, SR NN BT AR EE H AT A4 v
AR, —EES, WRURZIR, FRRLE . BEATE, BT ENE i
M, AT AIE A AR . Rt AAF ANRTGER TR, JUHRZ
7E TR R J HH TR 5

2. SRS A R P EZRAVGR
SERE MR A AR, SRR A RS AU R R OB B e . o
[EIYE 47 24 M SRR T, 505 B WM 2R . R

25. Statista, 2023, https://www.statista.com
26. HIRM, 2023 4E 6 A 4 H, https:/finance.sina.com.cn/jjxw/2023-06-14/doc-imyxthpm3914911.shtml
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PASCS R B RE /0, B 145 1 26 [ 5 8 s 45 148

SRk B e BRSBTS, A AERAS (A
o r SRR IR G 1 I B MRS [ £ 5 55

FERtBCE N A S E ORI B N B, R JRATT IS N AR S
SR SR B W AR g, BRI AR R EE R EUF M A RAIAR
B, NG R FEAIA B DRI A BEARMEFAT o ZEA et e 1 51 A PR B A A=
S, cghERRIRIE.

300

250
200
/\150
RNoo
; II||||I II II
. T
S SR QS 9D

4 chEIRTIEMERAIEE 2000-2020
BRIKIE: LT IAKE, Boston University Global Development Policy Center. 2022. Chinese
Loans to Africa Database. Retrieved from http://bu.edu/gdp/chinese-loans-to-africa-database. 1t X

CFEEEE

XA T H A4 GE B BRI I . FE R P B PR, T P B A e
SR A= M . KRR E R —RIOME T oRAE, i S A v i R,
e PR SR MRAEF YRR T B, A7 BT E AR SR A
FZR R E R A mis . AN E B4

Kl 4 IR, 2016 fFrp EXF RPN OTHOE BIE(E, JLit 284 28, &HUN 144 123
TG, 2017 SFSE ISR SRR . 2019 0TI 82 28, &N 321435t T
F 2020 4, EEALI 192, &8N 1114,
3. RS EA

ADREFER, FeRIENE SR, RS ER AR PR, IR &
“—A 7 WH O, —ER, R, e RERS AL

A & S0, HEYE Johns Hopkins University o1 EAEIMBT 5T (CARI), HE M

r T A I E 2R BRI (23R
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2000 £ 2019 F4fr 7 AEME K 2D 34 {23010 BT B AME £ 50T 2022
8 H 18 HAEH RS RIZ S )\ m M K R W R & L A2 EFRoR, $J7
K e BRAE 17 EAZE 2021 FF RPN TC S04 23 2, (HIF RS2 17
[H, HEHI%ERE 23 ERrESE.

AR 2 A R OR SR BT 0 R O B o, P U E A R N E
KT B GUHAHE 10 2 30 FRHI B, AN T 4,500 J7£ 703 6.1 1235 1A,
i H s R E R RPN B A — /N 4y o 1S o, B EE HIATE 2000 45
2012 4 1A], — 3Lk F AR SR AL 538 AZ ST TR, BRIt AT RAE H b [ BUR &
AT EAT G B R AR B 5 T8 B PR R DR R A — N k28

2023 423 H, tHFEUT. BRHORAE. HEE Kiel AL T FE KRT
— OGRS R, S R E “ il — % AEZL P 1) R e o [ ORI
B, B 23 A 15755 N TG B2 I8 1 ) . 2010 FAF 2234 Il ) 6 2N 5%, 2022
A AL ) R DYR L4 5 i B MRS U 60%%

3 2021 I, HE SR SR H LGS S L 22 AN E AR E T 128
RIS R, SEUL 2400 123550 (R E A RRIT 1700 123570, HAREHHRAT
FA 700 1235 70) . ZHHFL IR, HIEX LR B BT aK,  d E Br be R a2 21
R Z RSB 20%, HET 80% HRUIIPE BT R AEAE 2016 3] 2021 4 [A]
X ELGEHA  T HA BRI R, — R ASE: —RAME G, IMF K#
VSRR R R — RN 2%, o BRI ST PR R 5% = REFF “—
B K TN, X S T G ] AR AT A N 5 fE AL

FEMERAER R, REEER G OER, @l 6 EH, fids R4
A LA B AL o
4. INXFABRAE, #6) "—H—IK" BEBEERS

FAE G- B AR, AT GRS, S r X0y #3k et . iR MA TR
Jesi R, EPRH ST KA RIS . WM PN IER S “H O
Sl RIS AW R R AR ST, BL“HECT AR AR O B BUR A AH

27. Akeredolu, Fikayo (DPIR, University of Oxford) / February 16, 2023 /OXPOL Oxford Policy Blog.
https://blog.politics.ox.ac.uk/chinas-role-in-restructuring-debt-in-africa/

28. Boston University Development Policy Center, https://www.bu.edu/gdp-cn/2022/10/05/

29. Horn, Sebastian, Bradley C. Parks, Carmen M. Reinhart, Christoph Trebesch, China as an
international lender of last resort, First Draft: March 2023.
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25 HGDPELE (%)

ﬁiiﬁif§;§$§§ S —— xa—Wp+3;—££E
5 ERSYERSMNAS GDP HLE
BRRIR: tRRIT

EAERER 2, RER S S8 GDP W EE TE (LK 5. HEEEH
Wk GDP [IELE, 1985 £ 22.71%, 1990 £ 29.46%, 1995 44 38.31%, 2000
N 39.16%, 2005 N 62.42%, 2006 N 64.24%, 2010 4 48.95%, 2015 4F
N 35.64%, 2018 £/ 33.18%, 2019 54 31.99%, 2020 4F 31.79%, 2021 4 34.18%,
2022 4R 34.76%. RTLLEH, SREEEH 5 GDP LHLE N 1985 SEFF 45 F T, 2
2006 FILF|FE . 325 2008 FpRUEHLZ, BEH DL GDP ELE TR, 2%
57 5 il #e s, 2019 SEHEH 5 GDP [ HLE R FEF 1991 4 LK AR AT

EIRE A3k S GDP [ ELEEAE 2009 4ERS R A E L dE HFARAT (World
Bank, 2023) ##fs, 2021 ik HUSAT Y GDP ELE, BAIN 64.43%, ENFEJEr
WA 40.42%, FEFETEN 63.5%, HKPEA 130.57%, ZREHN 116.66%, FKE N
25.48%, LEA 60.84%, {EE N 88.74%, tHF-FI5K 56.53%. HEHN 37.47%,
KT FPL, WK TRREE MG FRATE E K. R, EIEERHEH s
i GDP HLLE & ETHES, 2021 404 45.29%. *°

IR E AN FORBUH . RS, A 5 A a3 EEH 0 AT 5011.9
103576, T 6.2%. H, HOFN 283510370, TR 7.5%; 3EO%iN 2176.9
1370, FF4.5%: AANZEN 658.1 103676, W 16.1%. 3" #%E£IH, 5 AX
AU ELE R 15.9%, X2 M 2020 45 5 H DRI IR B 0% i s F1 4
K 114.3%, L6 T Hrm. AR DK 12.94%, o rgarK 5.73% .

30. World Bank, 2023, https://data.worldbank.org/indicator/NE. TRD.GNFS.ZS
31. FEBUFM, https://www.gov.cn/lianbo/bumen/202306/content 6885090.htm
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XS K 3.73% . #3ET0EE, 5 T Ons HA SR 5T B AR 0 T ESAE KR R
T, HA S . WCEAAR B B A RIS R PE 18.2% . 7.0% A1 15.9%, X
BIEHIX, [FZE S H TR 33.65%. 32 5 HARBEINCAE %A 31765 143 T,
LG 283 143 TT.

PHE KRG, oY, 2023 4ERT 7 AN H FRE B O 3.4 Ji{4FE T,
TEE 6.1%. b, HHH 1.94 344370, TR 5%: BEE 1.46 J3443£ 0, T 7.6%:
WO 4895.7 103570, ¥R 3.5%. 5 NERAENNR], 2023 £ 7 A3 E B H O
4829.2 /0.3 70, TFBE 13.6%. HH, HI12817.6 {¢.370, FFE 14.5%; #E112011.6
fe3670, TR 12.4%;: S 52 806 143670, WU 19.4%. S AR, 2023
R 7 AH, REREH OEME 23.55 JTC T AR, FE CRED K 0.4%. F
H, I 13.47 Jifeot, K 1.5%; #E0 10.08 3127, R 1.1%; S 5% 3.39
Jifeot, §7K 10.3%.

AR MY, 2023 577 M H, RESKER MK 2.8%, S5KEHAS T
B 0.1%, H5EET G T 9.6%, 5HAR S T 5.8%.

SRIMT, A NRMTHY, 2023 4EHT 7 AN, FRERS “ g7 IRZE
DK T 7.4%, XRIEF AN RAINSSERRY KRS “—F—8” BEEH
G o XA EG R, T HAX L E KA F], AT R X L [F 5K 4 5K R,
SESR AT B RE o

FELAHT, AATUCA/NG T AT E BRE 5, TR B 28 5 A BRI i T 4
K, N—EFEEPRE S . P EECEI R 40 ZEM T RRE, KE R AT B E pr
AL TR R . R 15 GDP I MA S K A5 00, K
KIEHEMER], EXWERIERAG. FrEl, §RERR 5 ENELE, ARMTNARHA
TEMERR 5. UHRAEFNENRAIER, SAMERT 5. $E RNk
TP, RAOMSNERRE S, RENMZFHS <— %" BER@E R R
KFR, SRR K5 IXEE IR

T H R M B R A, B R S 3R E W B e 2 B 6 SR T 1985
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2021 1788.2 1520.2 27851.5
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