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AREREE=FHEP ORRMEW, R TIREFEZ=FIDCU FHIARRFIEINKLF
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IDCITL % BRI RATIANBM L RE.

F =7 IDCLN AT P ASEY B Ml B [E] L5

am AL AE/BS B KR s | o [
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ABEERM. BRREgEL. SmMF

L HEE 19964 1w 2011F  100.0%

Hip ol
SHEBUE 20158 ABIEBEM EmIN 20204  100.0%
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ABEERW., ZHHE. &/, BEFH

KIFEFM 20014 ABE 20145  29.1%

ft gl
MHEHIE 20144 ﬁ%iﬁ*m =HHE. BE. SHEH ABE  2010%F  26.2%
EEMNE. 20094 ﬁ%iﬁm‘ SHPL B, BiEss ARE 20224 100.0%
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2.1 BRI
A AEE A W

EEKR, ZEKEHOHIHNR
RAETEK . IRIBEERE T
HiE, 2022F, HEBEF L
W FWAL1,90012T, IER
FHEHMEGEKRILEF30.0%,
2023 F I ME B B LR XL
2,4701Z 7T

POV RE S RIEE K,
BABKEH LR AITIRF
En. ERMEMLHH (¥
FHE.%RIRE (20224%F) )
BR, 20226 EERHEFR
i 3 B #85T 650 5 AR A #1258
(T ZE2.5KW A — M FRIE L
2, BhEMEMNETAE
=, RO17TERNEHEHEK

£%8292.0%. RIBEEPTEIE,

2021 F KB _EROINEE A

4207 22 5R201 7K T 44,

2021 FRBHEHEH L (R
EARF 3000 M RAENZRRN K
BMAEL ERERESPD) N
Eb 3£ 81.0% , % 2017 &£ &Y
50.0%, K@K 62.0%, X
RAFERER L EEERE
REHIEFL, TAEAEERK
Bk, EAULE.
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ERmME, HATILIMME
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BHAJT BEKSA (2023%) ) , 202245 HMER L~
WA L,3081Z £ 58, WK EFRE. B—HE,
t 10.8% B S ERHIFBRFLIRFA, TLRAFRIK
SRS 3K S R R O ST IR A

1 IMERFNIEK

2019-2023F ¥ =FIDC L™
A EW N REFTEEEK,

BN FEH KRS R R
29.0% « 21.3% . 24.0% .

14.2%%10.8%.

HKEE=AIDCEWEBIERRETE. REKRE
bl A EIRIRRKER, EIRIBEARETE,
HRBH T, IR=FEENEFILRKBE, BohE
BRETiaf, HEERNEKRRE, 2B=HE
FEUFENE. BN, VEFHNEERTE.
R#E (2020-2021FIDCITIL A RIARIRE) , +
EIDCHIEEHMIEEM—E T, BotXAE
™%, EMEHHH.
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FE=7IDCEAEWRANFIERZINAZ 2. FEHE. HLERFREE O FIK
B, NHEREM EREES, HAARNEY, EWRRLTITILE

KIFFNEFEBE B ITEWEHE, RNEENZERNREHSRREES D, BEEW
MR BT ETSY .

FHERIE. RHUEREFEERHTEBIEERR R . FEREEMNTEBRBEYEHVEERRE
RES, REDERFP. BERERHBEFEAORZARTE, THA BB EIRE
(Uninterruptible Power Supply, UPS) Jskielfa) “¥#8” +"#ge” BOKkRgEEEE, F*#E
FE=FTEMFUPS, $eF Lt &L a1, HFRREMM LWL FZEN, £F
FERHRARBAMEHE L, BERSEMBEEETEGE, BEXEKEHOHLEER

=
Mz o

HiEE. BXHE. XA ZEWHEENE/N . BIREEARM LEF—5%Hum, UBE+
EHIUH LR SR AT, RXKEBEREMFIDCU S, HHEERAZEBREEF L,
AEBFENZR.

2019-20234 =5 IDCAN I\ FIEE S5k
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BN ISR (. ARFEAT)

2019 2020 2021 2022 2023 Fik
il ool o7 il ool a7 Bl i 7 Bl i L 2R Bl i 4 2R
g% 4,122 47.6% 5,739 39.2% 7,819 36.2% 9,326 19.3% 9,762 4.7%
4
%i; 3,789 11.4% 4,829 27.4% 6,190 28.2% 7,065 14.1% 7,256 2.7%
i;g 853 770.4% 1,831 114.7% 2,852 55.8% 4,552 59.6% 5,994 31.7%
gEsh

maE 2,921 39.3% 4,133 41.5% 5,620 36.0% 6,981 24.2% 7,671 9.9%
HE

HiE# 727 -20.1% 910 25.2% 1,245 36.8% 1,455 16.9% 1,492 2.5%

;Eﬁ% 7,097 17.8% 7,476 5.3% 7,700 3.0% 7,191 -6.6% 7,600 5.7%

1
E;; 3,869 12.6% 4,168 7.7% 4,866 16.7% 5,649 16.1% 6,793 20.3%

SIES%
%[g;; 989 N/A 1,394 41.0% 2,047 46.8% 2,715 32.6% 3,366 24.0%

i% 883 114.8% 841 -4.8% 1,205 43.3% 1,097 -9.0% 1,334 21.6%

EfM=z= 1,044 -0.5% 1,162 11.3% 1,232 6.0% 1,100 -10.7% 883 -19.7%

AR L
masE 2,435 23.5% 2,659  9.2% 3,049 14.7% 3,201 5.0% 3,578 11.8%
#)1E

L
mas 2,597 29.0% 3,150 21.3% 3,906 24.0% 4,461 14.2% 4,942 10.8%

P

Equinix 38,723 11.0% 39,141 1.1% 42,286  8.0% 50,095 18.5% 58,251 16.3%

HHEFRIR: windBiERE, ®IFiREE
E: (DIEFERHR2021FE T LS EMEARRMARAR, XAMEFHEERNRIE =5/
REIRE, 20195 M S5HEFRBEANEH

AR B B EARTIE, 35 S s MR SR I R F AR T4,
P F S BRI B R T B
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2019-2023F £ = /IDC WP EFIFESE EWHITN

202355%'*“ EMBUBREREMMEE . BTIDCITUHER™
1 \ £ H < HA Al (L] 7L >

£=1¢|_/,Ai+ B, &TRKE KA NERTIE 5 E

- reH SEREIR BRI EWR B RRK, ERFS

10,7208 /AT RGN, EREFEIE. IDCHETERA,
MEE LR, IDCRUBNES L5,
1T 5.6% Fltohhz STMKIY, Fit, 2019-20234%=
5 IDC Al B bk M 3k R T R A E 5, A

2023FE=FIDC N FE X EF o SR A (14T

E%710,7208 AT, HEIE5.6%.
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20234

EFI=
23.6%

20194 2023 FHEE =5
IDCE N EFIE B T, 1
BT EIMEEB W Equinix,
Al IR FI B B R —

RA. FEEHTIEEXRE W
W NIBIR R E, FEIRT20214 8
=FEBNNE, BHIERRK
AEE, FHENTEWEE.

'-“-“-"'Il-n-l

([ [T

11111 ik

n—""‘ -

o MB AW EF|RLI A, 2023F £k %
MR ZEREquinixBIEF|E748.5%, HETE
PRIT A RIEFIKTE, @ERHXEEE T Equinix,
HEMNRFA8.4%, ZMEGHREBRREREFNRA
42.2%. IDCEAEIEFRBURTHIESRM . ERE
FEHIERAK. @FENEFRAE “BE, Bix. B
. BiE#E” m SR, HZE2023F6H30H,
RREREHEH L EREEBIZ90.0%, BEHLERER
EFRUCEEM. RERFETEIBRERES L
s, EEEBZENDMMARYLE, MERERA.
S LERE, RESYERARNERTREF RN,

2019-20235FE =5IDCHAEF|ZR

55%

49.5%  ag.7y  AT.7%  48.3%  48.5%
NS —

50%

45%
40%

35% 30.7%

Y 29.2Y%
30 27-7% T >
25%

20%
2019 2020 2021 2022 202341t
—o—FSEHARYE —e—ARLETLARINE

—o— 2 IMEE —e—Equinix
BHERIR: windB#EE, I FREEE
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EFRENE (Bf: ARMEAT)

2019 2020 2021 2022 20234k
EH EMER ER EBHER EN EHEFR EH EHER EH ERFE

g% 1,043 25.3% 1,550 27.0% 1,779 22.8% 1,936 20.8% 2,085 21.4%

%ﬁ; 939 24.8% 1,076 22.3% 1,438 23.2% 1,358 19.2% 1,390 19.2%
ig 243 28.5% 733 40.0% 1,200 42.1% 1,893 41.6% 2,532 42.2%
2/

HAR 742 26.2% 1,120 29.8% 1,472 29.4% 1,729 27.2% 2,002 27.6%
B

wWiEE 265 36.4% 363 39.9% 422 33.9% 420 28.8% 155 10.4%

%%f 1,529 21.5% 1,578 21.1% 1,587 20.6% 1,106 15.4% 512  6.7%

g% 1,200 31.0% 1,327 31.8% 1,421 29.2% 1,664 29.5% 1,989 29.3%

ﬁg 478 48.3% 741 53.1% 1,113 54.4% 1,442 53.1% 1,628 48.4%
i; 182 20.6% 248 29.5% 352 29.2% 309 28.2% 370 27.7%

EZ 1P 139 13.3% 132 11.4% 94 7.6% 26  2.4% 59 6.7%

AR E
AR 632 28.5% 732 31.1% 832 29.2% 828 26.2% 786 21.5%
#1E

-1
HAR 669 27.7% 861 30.7% 1,045 29.2% 1,128 26.6% 1,191 23.6%
FHME

Equinix 19,159 49.5% 19,080 48.7% 20,157 47.7% 24,220 48.3% 28,276 48.5%

BHEFRIR: wind®iERE, dilFiREE
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202248, T HIGEA IR A0 B E E RN %
%E)’:TIDC{E&E E%, IDCEEIRBRART £, BFRHXS
— SRS A RN, SEMIERLEATERA.
BSoLEE BB, #—SHETEWEFIKE. Bit
25N, BTFIDCEERHABEFLEEM, (Tl Tk
BERReLEIRL S REURL S AEERE,
SIDCA BT B AE, Ban2022F S HM
HERRRE, EREMEROLSEEHER
B, (Tl sk AR ISR, IDCIT LB A B

Fl 7K AT «

LR EFiE, RFEFEXHTIREEE S, EHIHAEER.
PEREEMAR AT HEN K EER

2019-20234EE =7 IDCA N5 F5iE

Bi: ARMBEATT
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BHERIR: wind&iERE, il FRERE



http://ipoipo.cn/

FE=7I1DCtk
BSTHIAE

2020 £ LM R RIS FIEAFHERE, TERZITUXMBLARATHEM, HhFEH
MeE SEZREES L, WERREP L, RAKS, EFIR. 2020F FEHEHER.
EEESHFESERIEM, WINETERTHEXNHEEZHEZEM, FHHATIR;
2020t L B XA MA S A RMETER, HEMBOTR, THEKHR~RES, SFH
RNEIAE SR, #HEZ2I TEES.

2019-20234F £ =77 IDC M % FijiE 1%
500%

400%

300%
206.2% 345.9%

200% 126,70
. 0
100% \ 40.6% -31.6% 31.9% A~ 52.6% 39.0%
A . LL .

0%
-100% 2013 / 2021 02344k

-200%
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-400%

—— RSN EHARIIME ——ARLEHARE ——2EFHE —e—Equinix

HeEKilR: wind®iERE, I FiREE
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S =7IDCHEBITDA B A8 RN E, FTEEZZ
SIRE T ERME AR A ERB N ERMNAEEES
SKIEFNHI 2 o

2019-20234F & =75 IDCTIEBITDAE 2
100% 52.4%

U VI 25.2%
>

12.8% 7.6%

-0.5%

0% 152%

2019 2020 2021 2023£F 1k
1.9%
-100%
—e—1iESh ETHATE —— AR EHARIHE
—— 2 IEHE —e— Equinix

HaEKIR: windBiiERE, ©JlFiREE

EBITDAKEBITDAIEKER (#fii: ARTEAT)

2019 2020 2021 2022 20235
EBITDA EBITDA EBITDA EBITDA EBITDA
EBITDA o EBITDA e EBITDA s EBITDA f8 4 7 EBITDA 1840 7

hEHE 1,824 74.2% 2,681 47.0% 3,703 38.1% 4,251 14.8% 4,730 11.3%

HE B 1.050 14.4% 1,324 26.1% 1,754 32.5% 1,873 6.8% 2,182 18.9%

SRR 298 1590.0% 852 185.9% 1,419 66.5% 2,374 67.3% 3,260 37.3%

gfggﬁ"* 1,057 63.1% 1,619 53.2% 2,292 41.6% 2,833 23.6% 3,391  19.7%

HiEE 352 6.0% 541 53.7% 841 55.5% 1,021 21.4% 1,052 3.0%
FEEFHW 1,488 14.7% 1,659 11.5% 1,633 -1.6% 4  -99.8% 322 7950.0%
MERE 518 39.6% 849 63.9% 1,081 27.3% 946 -12.5% 1,427 50.8%
EERHE 465 N/A 644 38.5% 1,153 79.0% 1,581 37.1% 1,871 18.3%
BTk BiE 211 115.3% 348 64.9% 463 33.0% 421 -9.1% 522 24.0%
Xz 134 12.6% 159 18.7% 101 -36.5% -99 -198.0% 134 -235.4%
%ﬂf;{:;‘?’& 528 43.1% 700 32.6% 879 25.6% 646 -26.5% 888 37.5%

%iﬁ{fgl& 704 52.4% 1,006 42.9% 1,350 34.2% 1,375 1.9% 1,722 25.2%

Equinix 18,711 12.8% 18,615 -0.5% 20,038 7.6% 23,241 16.0% 26,764 15.2%

HAERIR: windBiEEE, Al FREIE
E: B E el fIEBITDAEIZ i B F R Adjusted EBITDA, JEIFMFARI;FE2018F IR
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20194F-20234 18], F£=FIDCHIAEBITDAZ
fE DRBEEKESHE . TERENTREFFUR SR
2023 EBITDA KN EBRFEAH. —FHE, EERKEBIERE
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t 25 2% PRI, IDCAl EZRREFHRRNINIEM. F—

FE, BEFORRBESHA G %R AR .
Wi KEREISIS T, IDCITWE ML, #HE
BB NRERARG R EM, MR RESES
PUETREFEIR . AMIMEBERFGFHE) T EWRR
"I, BHBAMERMEEFRNRNMUHEDTIDCE
A EBITDARYFR & 1N

2019-2023F 8 =7IDCHLEBITDA
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MAZAREMET, TWIMERNERETRE
g X, E—ERELEMTEIEERE.
FHRMEFR, EHEPZ K, SUESIKRE
FPRYKE, AP EEHHEEP O REGER
HIRE -
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E=FIDCMAGRRSIAEIMEKIEYE, FIME

1T EE (K BARANAGESTARLBAR. BESMIBE
Al Equinix, 2 EIDC AR %5 F i 2 SR F AT . 1DC
; =
HFEGIRE TUER=HRNRABIERE T TLRENES
0 0 TR, ZHTFRUESR, MARANMARE, &
53.0%-60.4%

EE=AIDCEWFEURGMEATERZEKIR.
1T B R B SRR S, 7£53.0%-60.4%
XEE1T, 2023F E~AREFENIERIST. 7%
HphREHRE. @iFRE. BYHE. HEFE,
BIEBEN A~ GRESTEITLERAT.
2019-20234FFE = IDCA Ml B = Ha {REK

100%
80%
62.0%
63.1% y
cou ¢ 60.6% 610 L ——ecig%
59.3%
40% " 53.0%  sqgy  604% 57.7%
20%

0%
2019 2020 2021 2022 2023
—— B EFARHE  —— ARETLARNE

—— EEFIE —e—Equinix
EKIE: wind¥iEEE, I FREE
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100%
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40%
0%

FEHE HEEE FEKE XMEFN RERE FFERS B3RS BEIHIE =z
2019 = 2020 ®m 2021 m 2022 20234F 1k
BAERIE: wind#igEE, I SFREE

BT {E R =t () B AT

B HRBETIIRES WWW.ipinO.Cn_ﬁ*
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ZHIE R, R REREIMBRMANERT
2023F 1T Y  mEz=socevnmasanETEsmns
#ﬁ%%/EBlTDA RS AR BE B S BRI R S ST AR DR

IRERIZIGFREEHEM, FTERFEAMEEIDCIEHY
3.3 S RURIB AN, IDCLWRSTRIEM, &

REEEIR, SBAIBRATEBITDARYIGIR

F=FIDCAFIHEHRS
/EBITDA}3.3, kEBSE
FIxt G2 AR RE HAEE T
ElFMiE 1 Equinix.
2019- 2023515%_7‘3‘IDC‘$_1L)$1§%/EBITDA

4
3.0 3 1 3. 1
3
2 2
1
0
2019 2020 2021 2022 20234F 1t
——iZSN FTHAR)E —e—ARLEHARINE —e—2EFi{E —e—Equinix
WHEKIR: wind¥iigE, I FREEE
#{%%/EBITDA
2019 2020 2021 2022 202351
FEHE 2.9 -1.4 3.8 5.8 6.1
HLEEB 0.9 2.4 2.9 3.7 3.6
REYIE 5.5 -3.2 0.2 1.8 0.0
g5 EHARISE 3.1 2.4 2.3 3.8 3.2
iEE 4.5 3.0 3.5 3.3 2.4
SCERE 0.8 0.7 0.9 568.0 5.5
REHIE 3.5 2.3 2.7 2.1 1.1
TEFER 9.6 5.8 3.3 5.1 3.2
BHIE 2.3 2.4 4.5 7.9 5.8
EH= -3.3 1.2 1.6 -1.6 1.6
AR ETHARIE 2.9 2.6 2.8 3.4 3.3
£ LT AR TEIE 3.0 2.5 2.6 3.5 3.3
Equinix 3.1 3.1 3.2 3.2 3.0

HERIR: wind##EE, I FREE

FRE=BEAR-EHE

I 2020 ETERE S AEREMEERE, TEZFEREER EHUREEREER EHAITRE,
zkﬁj(ﬁﬁﬂxﬂnﬁﬁrﬁﬁ REZIA SR ; 2022FHEITTERBIBEATFHTN, EEZRNXTFHMITHRBE

FH
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HKEE=FIDCRI M EREF BREEHAEIRS,
2023FINERE 202350 neraRsEaEaT.s, H2019
*'J:uﬁl‘ﬁ{ﬁ& FHI3. 7 AN 110.8%, = {5 E K 4l

Equinix. ME{ReEHEAKETRE, TESET
7.8 FE=7FIDCRA N MIEE K, (TN RATER,
#ebl%E, MEREFSREGHEFIEK.

T 9.9%

2019-2023FE=HIDCIMEREFI S IREE

10 9
8
6
. 3.7
> . _ .
0
2019 2020 2021 2022 202351k,

== EHARIE —e—ARLEHQREE —o—2EFME —e—Equinix

HEFRIR: windBiERE, ®IFiREE
REREFDREEH

2019 2020 2021 2022 202341k
T E#iE 0.3 0.2 0.7 1.4 0.6
e FEE 2.2 1.9 3.6 7.3 12.2
FEHE 0.3 2.0 2.6 1.6 4.7
%ﬁtﬁwﬁ] 0.9 1.4 2.3 3.4 5.8
WiEE 3.1 1.7 4.5 7.3 8.0
FEIFHT 5.1 13.4 13.7 8.0 12.7
BERE 10.3 6.8 6.2 15.8 6.9
TAERE 2.4 4.3 10.1 15.2 22.9
BRI 5.2 4.5 4.8 4.0 6.1
M= 4.5 -7.8 1.6 3.0 -4.3
%ﬂétﬁwﬁ] 5.1 3.8 6.8 8.9 8.7
§§{J§E'AE’ 3.7 3.0 5.3 7.1 7.8
Equinix 3.9 5.3 7.1 7.9 7.3

BHEFRIR: wind®iERE, il FiREE
MeREFSREER=LEENINEREFE/FE LM
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FEE=75IDCEBITDAF) E1RFE(S # 2 K IRF,

2023£=E BITDA 20234FEBITDAF| SRS HEKIX10.2, BRESF

Fl S RERT 15.348M92.5%, BT E ML il Equinix.
10.2 BiE S = A IDCRIE A S K, EENRIEFH,
* EBITDAFI S{RREE S K, S REE DK
T,

T 92.5%

2019-2023F 8 =51DCULEBITDAF B REEfE S

15
10 . 8.7 9.0 10.2
o~ 7.1
: 5.3
6.0 7.0 7.2 / 9.3
5.3 ——
@ <
0
2019 2020 2021 2022 2023F 1

——ESN LT ARNE ——ARLTATNE ——2BFEHE —e—Equinix
BHESRIR: wind¥iEE, Il FREE

EBITDAF| 2 {REEEH

2019 2020 2021 2022 2023
T E%E 1.8 1.9 2.1 2.0 2.5
e 5 2.9 3.5 4.5 5.6 15.2
FHERIE 2.5 2.6 3.4 4.5 4.1
B EARIMIE 2.4 2.7 3.3 4.0 7.3
HEERFR 13.3 16.9 18.4 0.0 2.4
RHERE 7.8 11.0 8.4 9.8 21.3
JEER 2.3 4.3 11.7 19.0 22.8
HiEd 6.0 5.5 4.6 6.5 7.8
B M 11.4 8.1 5.9 5.8 5.5
xFl= N/A 10.0 5.7 -5.7 10.6
ARE ETHARE 8.2 9.3 9.1 5.9 11.7
2B EFAREHE 6.0 7.1 7.2 5.3 10.2
Equinix 5.3 7.0 8.7 9.0 9.3
HIERIR: wind¥iEE, Gl FREE
EBI B (3 i {3 kb — || &5 25

ESRBTIIRE www.ipoipo.cn 4_32*
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KEZE=/IDChI B F~GRETE%, ESTE

p— N,

20235:,&,\ % Fz SME Bl Equinix. 2020458 = 751DCITUL AT &
f:wiﬁ_&g BT BRIK55.6%, 20214 R 20224 1K R4
[ E kY — N /7= -

0 WL, P RIA23.4%%10.4%, ST =AM EHEK
9.6% RSB ARI—E
2019-20234F = FFIDCH B K
80%
0,
60%  49.6%
40%
19.9%
20% 9.5%
- 0,
2019 2020 2021 2022 202351k
—— B EFARHME ——ARLEFARHME ——25HFHE  ——Equinix
HIEKIR: windBUigRE, Gl FREE
ERERBHSEKER (B ARMEAT)
2019 2020 2021 2022 202354
s BEE L. BEE . BEE BEE L. B
BAF  wpw  BFT e BET g BET e BET i
FE#HiE 31,493 50.8% 57,259 81.8% 71,632 25.1% 74,814 4.4% 77,055 3.0%
HEER 14,274 28.0% 19,374 35.7% 23,095 19.2% 26,948 16.7% 28,816 6.9%
FERE 7,771 455.5% 16,260 109.2% 18,682 14.9% 23,100 23.6% 26,602 15.2%

Egﬁﬁﬁz 17,846 60.1% 30,964 73.5% 37,803 22.1% 41,621 10.1% 44,158 6.1%

KIFETM 12,233 7.4% 13,546  10.7% 19,428 43.4% 19,311  -0.6% 19,973  3.4%
MR 7,832 4.2% 8,329 6.3% 9,571  14.9% 9,978  4.3% 10,401  4.2%
N 6,248 N/A 9,193  47.1% 10,768 17.1% 16,008  48.7% 24,240 51.4%
wiEs 3,740  40.7% 7,673  105.2% 8,275  7.8% 7,447 -10.0% 7,308 -1.9%
HOHE 1,630  50.8% 2,940  80.4% 5431 84.7% 6,968 28.3% 8,323 19.4%
£HE 3,289 6.1% 3,154 -4.1% 3,111 -1.4% 3,097 -0.5% 2,888 -6.7%
ol 5829  35.8% 7,473  28.2% 9,431  26.2% 10,468  11.0% 12,189 16.4%
s 9,834  49.6% 15,303 55.6% 18,888  23.4% 20,852  10.4% 22,845  9.6%
Equinix 166,844  19.9% 176,220 5.6% 177,915  1.0% 209,059  17.5% 228,901  9.5%

AR : windBUERE, Al FREE
E: EERR2021FER LIS EWEB KRN ARLT, RIKFE2018FHKIE, 20195 M BFIEIFER
NEH

B = - -
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2023F M B EEFH . T H ]
HEFE2512 T

LAt 1<HA

MEBEE TR EFFMEM 2019-20234 E =75 IDCIT I M B E &~
KERARE S SRR ERIE TR B MR KR~ FAE

Bi: ARMBAT
FUMTI B EBIZ IR, IEERH AL 7T

LTk A 20000 L 16500 16,387 17424 16,936
N PP Ay ! _ 4./.\0
BMERI E3k#® ., 2019- 16,000 —

2023F B EmARMWER 12,000

TEERZE. TR EEMEMIKHAS 8,000

2,159 2164 2,8582,543

FHREREFHEHAL3I8 o 13187 T — —
BAT. 2,159BAT. 2,764 0 e o ———
BhAm. 2,858 AITtkK2,543 2019 2020 2021 2022 202341k

BRI, ML DAREE —— IS R ATME —— AR LT ATE

TR, BERFHTLE, &0 —— IR —e—Equinix

AR AR HNHMIZF B MRS windBiREE, R
MK

WMEEEE~, TREACMEMBKPESZANRE (8. ARFEAT)
20194 20204 20214 20224 202341

L EHE 4,558 8,037 9,701 7,847 6,915
48 F Bk 1,300 2,503 2,826 3,101 2,032
FHERIE 1,642 2,712 3,617 4,684 5,817
BINMARFHIE 2,500 4,417 5,381 5,211 4,921
FEERFR 690 1,120 2,457 1,706 992
BERE 744 602 570 591 102
EER 1,198 1,956 2,840 4,833 4,705
HiE# 1,203 1,686 1,274 1,042 528
B MR 392 722 1,541 1,692 1,690
=F= 139 93 54 222 103
ABATRIFIE 728 1,030 1,456 1,681 1,353
%.‘géfﬁﬁﬁl 1,318 2,159 2,764 2,858 2,543
Equinix 15,655 16,200 16,387 17,424 16,936

YRR wind®iERE, i FiREE
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2023 A EFERDMEFRNANFHIELAMZT

TIASARIMNEEMIMESRERTENES, BHELEEESDOITL EHARNEEED
MERKE2Y LKEDE . 2019-2023F LHARFHANEZEEZNNEERANEEH382
BAT. 526BA7T. 9248A T, 1,398EA T, 1,37T5BAT. KEEHNNERESE
ERkERE S BREAKE R OTIM R ESEI L NRE KELEEINNIEMEETE.
T AEAREENS LRSI . 2019-2022F R Tl E /A R EERED 64
EMELEERHF5H18.2%, 19.5%, 29.6%. 35.0%, 2023FHEI L RENILTI32.6%,
RARRE R LTS EWRARERE LA, BREFORS AL BRI &M EE 1158,
BT M A ENEME IR EREIER T A & R HRHIR

2019-20234FE =/ IDCHEN S L R H)E

45% Ss.5 40.8%
. 0

38.4%
40% 35;8%/* m?%
35%

30%
25%
20%
15%
10%

5%

0%

2019 2020 2021 2022 202341k

== EHARIE —e—ARLEHATIE —e—2iFHE —e—Equinix

HEFKIR: wind&iERE, i FRERE

B =G - -
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2019-2023FE =5 IDCHRNEEME B S HIYE
B ARTEAT

25,000 20,438 20,778
20,000 ?
13873 1o o72 16,V
15,000 - ——
10,000
382
5,000 924 1,398 1,375
526 S
0 [
2019 2020 2021 2022 202344k

——BSN EHARE ——ARLTARNE ——23FiE —e—Equinix
HERIR: windBUEE, I FHREIE

REFDTENNESREFTRHEUESLER (6. ARFEAT)

2019 2020 2021 2022 2023451k

ZEEM ZEER ZEET ZEEM ZEE

R WHEW  TEM HEWS TEN WHEW TEN WEDE  TEM Wemd

Meng SHFE  mens bt menE $HE HehE KX HMERE kX

B B B B B
T EHE 293 7.1% 321 5.6% 1,201 15.4% 2,858 30.6% 1,211 12.4%
L EE 803 21.2% 714 14.8% 1,388 22.4% 2,440 34.5% 1,757 24.2%
SRR 40 4.7% 665 36.3% 1,066 37.4% 859 18.9% 3,760 62.7%

VAS—
ifzﬂ]‘{%a 379 11.0% 567 18.9% 1,218 25.1% 2,052 28.0% 2,243  33.1%
RIFET 603 8.5% 1,448 19.4% 1,441 18.7% 1,468 20.4% 1,708 22.5%
MR 768 19.9% 572 13.7% 818 16.8% 1,595 28.2% 459 6.8%
THERN 515 52.1% 824 59.1% 1271 62.1% 1,788 65.9% 1,879 55.8%
gy 190 26.2% 167 18.4% 715 59.4% 1,184 81.3% 1,075 72.1%
B HIE 136 15.5% 194 23.0% 385 32.0% 329  30.0% 579  43.4%
EN= 91 8.7% -175 -15.0% 32 2.6% 57 5.2% -55 -6.2%
YAS—

SAFH%?‘;] 384 21.8% 505 19.8% 777 31.9% 1,070 38.5% 941  32.4%
28
NI 382 18.2% 526 19.5% 924 29.6% 1,398 35.0% 1,375 32.6%
9%
Equinix 13,873 35.8% 15,072 38.5% 16,232 38.4% 20,438 40.8% 20,778 35.7%

BESRIR: windBiERE, dJlFREE

HENMELER=2F

SESMEREEE/EIAN
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IDCARARER~HFWERX, BF=HRAEKX, #

EV/EBITDA EREE. THRENERHT, ANERDESE
1IN E 3 AIDCHTAL . Hr st & B ch b 38 I, =55
ﬁﬁﬁ ;g IDC A B EIBREAINE, FEE G EZRFEH,

EBITDAZ 110, 1T/ EBITDAE E BT {f {E 181K,
AN EEREARERRE%,

2019-2023F$=5IDC L Equinix@® M EFEH 2 AETFIRE. EquinixiIEa
m AR N EE SR EMNEEHRSHBSNLSHBEEZELTTS. RE
RN TEERE, BERE 2022 IR, EquinixBOBUIBHILEEE. &
E4%)%520.6. 30.3, E. ZE, BAXATEFZMERNTI GRS
15,5, 16.5. 14.6. E—, ARAXM. 26ME RSN HIHEE T BI

210 HIEH . Equinix IAHMFTHF I MEIH . BR
MHiA. EEWH. vETHE, PSS LIRE.

2019-2023F 8 =7IDC_EH AT EV/EBITDA I EEHES

45
40
35
30
25
20
15
10

2019 2020 2021 2022 20234 1K
=GN EHARYNE —e—AREHRRNE —e—2iBFIIE —e—Equinix
HHEFKIR: windBiERE, dlFiREE

EV=IREMmE+$5RS, REDE=8LREHNREVWEN RBEMRAE, AREVEIEwind¥#EE
EINRETERERERTIE
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2023 FEBITDAEIIREZ R NIFFLRE, %#FHE

20235: 37.6%Mtir, 2019-20234 2 {KEBITDA[ERF &
%1430.4%, 36.0%, 38.0%. 33.2%. 37.6%.
EBITDA[EHZ ) o
0 FE&EFE IDCTHIAME A B K, IDCERAIFER,
37°6/° 1T ZR BB E R AR B, REFRE L R B,

EBITDAEIREFEHMER S TIRE. KRNI LZEEKIZ
FFi#—L RS ERIDCA R E FIEE

2019-20234F £ =751DCEH A TIEBITDALRFEED

5 0% 48.3% 47.6% 47.4% 46.4% 45.9%
o=—= —C= ——

45% V

35Y% —

o /‘3’6.0% 38.0% = 37.6%
< :

o5 30.4%

20%

2019 2020 2021 2022 202341k
=N EHARIE ——ARLEHLRRE ——2HFHE  —e—Equinix

BHERIR: windBiEE, I FREEE
EBITDAEIRZF=EBITDA/E YT

WL

waannm
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2023 FE=HIDCHN BENMEEE A14.3. 2023F T AEELRIE. @FRE. HIE
BHIEBITDAERE RS, 931 554.4%, 55.6%. 70.5%, TEE=F¥IEFOREEHAZ
R AL F 4L E .

FHEBEUKAESRNARARIEERS, HIENAZITERS, BARWLSHREIT
E4Tdl, Hbig, #EE?LEMIDC/\ik FHEBEBBEP O ABRESTRMNIENS, K

SRAEMNLIFEETE, SMHBEERTH/AEESRERBEVNTERERKAER, 7
IElixﬁ%ﬁﬁJzzlxﬁttm%ﬁﬁ?fﬁEmo EFERR 2022 F Ml HHEF D EZRHIE B E A HiE
m, BEALZREEBANE. SFK SHHEEPOER, LERAEMEIZIMERE
BRIESSE . BUBEBE2022FIDCARSZ I FKIMYIN14.5127T, &K 35 EHEHIL, B
BT ERBIAI7TIMW, EitA7.42 A NMrEE. BEQRZEEH O B FR%M,
Z B PEMAREETREANMENER, HHREFRNEEHMER.

EV/EBITDA M E S ¥ K EBITDAE IR

2019 2020 2021 2022 202344k
EBITDA EV/EBIT EBITDA EBITDA EBITDA[E] EV/EBIT EBITDA
EV/EBITDA e DA e e EV/EBITDA e EV/EBITDA e DA EECES
g% 32.6 44.3% 41.4 46.7% 19.0 47.4% 12.2 45.6% 9.3 48.5%
4
%i; 6.3 27.7% 25.3 27.4% 7.7 28.3% 6.8 26.5% 6.2 30.1%
ig 5.5 34.9% 62.7 46.5% 11.0 49.7% 10.3 52.2% 9.4 54.4%
w5
HAR 21.4 35.6% 40.7 40.2% 145 41.8% 10.5 41.4% 8.3 44.3%
e
g% 21.6 21.0% 16.7 22.2% 17.2 21.2% 4621.1 0.1% 73.9 4.2%
4
gg 12.0 13.4% 14.5 20.4% 18.2 22.2% 26.5 16.7% 13.1 21.0%
ST
fl—g 13.4 47.0% 13.3 46.2% 8.4 56.3% 27.1 58.2%  34.7 55.6%
wiEE 27.2 48.4% 29.1 59.5% 18.7 69.7% 10.9 70.1% 8.7 70.5%
%% 21.6 23.9% 23.6 41.4% 23.2 38.4% 22.3 38.4% 25.7 39.1%
b 31.8 12.8% 24.6 13.7% 47.7 8.2% -97.2 -9.0% 64.9 15.1%
AR L
AT 19.9 27.7% 18.2 33.9% 16.8 36.0% 29.6 29.1% 26.0 34.3%
e
i
AT 20.6 30.4% 30.3 36.0% 15.5 38.0% 16.5 33.2% 143 37.6%
FE

Equinix 21.7 48.3% 25.4 47.6% 27.6 47.4% 21.2 46.4% 22.8 45.9%

BIERIR: windBHEEE, llFRERE
EV/EBITDA){E==EV/SEBITDA
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AARLREZ DR ENIEKFETE, 2019-2023F 2
ROICEARERESS A H12.1%, 12.1%, 12.6%.

2023%

‘L%ZIK = :J:Eg 9.7%. 14.1%. 20224 ROICEAKEREREEE

14.1% SRATHHLUEBITOATRAR, BEAKER
RERT%. BEETWEBITDAK, BAARIRER
HEM EFHRSE.

2019-2023FE=5IDCLHAREALEIREES

20%
' 15.5% 14.6% 15.0% 15.1% 16,0%
15%  1o4% — .
) 12.6%
5% 12.1% 9.7%
0%
2019 2020 2021 2022 2023F 14k
—o—iZ5h FTHATIE —e—ARLETFARNE ——£iEFi{E  —e—Equinix
BAERIR: windBiiERE, W FREEE
EBARLRE
20194 20204 20214F 20224F 20234
FE#E 11.0% 11.7% 9.3% 8.7% 9.0%
LA 17.0% 13.1% 13.7% 13.4% 14.8%
HHEHIE 6.1% 12.1% 13.7% 15.6% 29.3%
i3 NS R | 11.4% 12.3% 12.2% 12.6% 17.7%
FEIRFT 15.7% 15.9% 10.9% 0.0% 2.2%
BaEHiE 9.9% 15.5% 16.3% 16.0% 24.8%
FEFERY 9.9% 11.5% 17.9% 14.2% 13.2%
BUE# 13.1% 12.0% 14.0% 16.0% 18.8%
B HiE 18.0% 16.4% 12.8% 8.3% 8.6%
EY 1 ey 8.0% 0.7% 4.4% -4.8% 6.3%
ARRABIRE 12.4% 12.0% 12.7% 8.3% 12.3%
VAS—
gﬁém‘ﬂ 12.1% 12.1% 12.6% 9.7% 14.1%
Equinix 15.5% 14.6% 15.0% 15.1% 16.0%

HEEFKIR: wind®iERE, hlFiREE
RARMERE=EBITDA/(FT B E @ +FRS)
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ERIDC Ik RigH: KEMRE.
BigEK. EHEE

EHHE R A KNI T,
BRDOEIR BT %, 2%
HUHE. MERBERLTINER,
BEEEEA AT ES. EEXR “X
PRI WERREBEST, IDCITIR
PRiLiEBAMEE. “REAEE ‘B i
IR EHE RS R— L, = 8§ =
A BB FTIETT. AIKIERIER K ¥ i
AN D, BARMNHESURES
TREUMAE, RSB E KRR
KESM,

> K8TRE

BREREPORARAER, &0
YT (5 5B X B RO FR S LA B R BB X
[E A AR X A B E AR .

RIBEERIE, 2021 F KB &
A ERIHZE 54207 88, 45201 7 1
KT 4E. 2021 FXBIHELIEF O
(MR K F 30001 R EHLZREN AKX
BAMEL B TFESP D) BEEEIE
81.0%, #IBEHILERFILELRAE.

IR#EODCCA A (2019-2022F %
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