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TR EH 2017/10 2018/11 Ha#t 3. 75-57. 28 BR /4 #45
w5 4T & 2017/12 2019/1 At 3. 9%17. 2%
WIBT B 2019/5 2020/6 AaFt 17%-30. 7%
EUTAS AR B 2019/10 2020/11 ALK
se A 2020/12 2021/12 Aokt 8. 6%—18. 2%
HU 2020/12 2022/1 AaFt 5. 1%10. 3%
RSN 2021/11 2022/7 Tt E
L RER: S 2023/10
FARR: BRART B, PERTARLIL
ARAE WTO (AN 5 BANIE #3610 52 ) HLE AR BR B it st 46 R ANIE A & 69 52 %%, AN T H AMIE &Y
FOBEOIEBITEK KK E, REBSET AR KT LM, BHHRIRSF. SRR ANE
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2023 FHAZHEGER LA RRES ., L¥F, EEFEFRTRTYH.
BREGEEEHERET, HAZFEZARREK, —. ZFF GDP LK
WE R ALE 3.7%HM 45%, E=FEFHAZFERHVHLEET, GDP IF
HATFEEE2.1%, =AFEURTRBIAAEK, N2FFERE, EKES
AR H el T AAAFEK, & HAR GDP iR NAEFRESZTANZE B
AEgK, PEHRRHIAZG. WA HAZFERKTRRANITE=ZFE
WMERHAEFEN, FRARMHEKERN T HAEREEEE=ZEHIA 5%
ML TR, ASMER#OHIAASZENERERK, SO0 EEREFHY
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WA E A TRV THEE B K. BRFEEE AR EFES, HABF
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EHE, MZFEHAZFREREERE, FELRE NA,
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B TATEA R EEME. Tt 2024 FAEZZRRATRHKIES 2023 F48 Y,
2024 4 SE IR 3 TR K18 T B 4 B3 0% B9 K F, R RFIRAEK,
HABRRNZFRBEREAER R —EXE. ARHEFET, FERA
E9 AEE 17 12 H uen AMAR M B it X, 294 2022 4 GDP # 3.1%.
AR HEZERTEKIFEANE ., FrEfieem e, & A E i 2k ke
A, REETIHURTELM T . REDANBE TR, BWHG
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MAGF KN EIERR, —FEFRREMHNERBLERMF X HRE LY
BK 2 5.1%, 13 GDP [ oAl K 5.9%H 4.9%. % J& iR~ 20, 2023
FERRMREF KK EFRGRASD, AHEFEERE T, ZHXHEHE
B R 55, —ZFE IR GDP Bl LXK 1.2%, R EF R THA 10 MNE L Ao
HEFKEFERIATEN4, 2023 FRANZE TN ETF GDP H#EH
At 3%, MRENEIEEEKS OG- FNREE. RNFLFTXEREEE
H, ZEEWEGDP R K 05%, FAERENEK, BEELEAE
HEB8%UT . FFMNFTXEFFREKEH, =FE &4 GDP F K 1.6%, #
FARENE, FNLEREKERAT . BEEKEESRRK, 9 A CPI
Bl B3R 5.5%; 3k FoAw R HA| 0 ACF A B £k, 8 A K 4734 37.4%
#125.8%.
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B 2024 5, FIHAEFAEHKINESHERHFF, “FEbtE” bR NEE
WF, FTEREFHEREA%EA, BT/ T 2023 4,

ERE R A SR EAERHATIEFHE KA. THHXEFE
FEAHORRE, ARAZTHEEIAELEL AR, HIBEFEKI A,
HE2023 45=FF%, g, TXAEL., REFLEAFLEREFHEMKRKE
EREARF (E13) . BETELZFEMEEAHHENRE, 2024 F 235K 57
REEBR, WTO Tl 22k 8 &n 5 77 B H#& 4 3.3%, AL & T 2023 F# 0.8%.
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T, RREZERAERER ZRENVE, TEEREDTAEFANLRT
FERE, B EHEE S T, ERFET, PEMAME. MERE. AR
FEERBBAL ONEFEREEU N, FRERZ A mkEs /L
RERR R, MRETEFEKFTAE. AFR, FRIFAZFEL L5 G R
A KRR, TRABRELAERERZFEREATE R, AKE. HtF. E
TREF A, UZ T EF S FEEK.

“HHAE” FERM, BRERAEFERZ. Y3, ®Y. BUEHE
Bk AR, ARBRERN TR, 2003 4, FE-FT®L. 47
ERGEALE, “—%—5" EIFO 50D IR T e 2 ST,
ERPEREA. BRETAERY . RELENHNLE S HEARLER, ¥
FALFEERERA TS, ELRNERAT, A% “HHLE" FEF
Wi, HF KL RIS,

2024 4

Hh [ ARAT 0T 7T B

20
Iﬁﬁﬁﬁﬁﬂkﬁ% WWW.ipoipo.cn



http://ipoipo.cn/

@ taits
BANK OF CHINA

EREE G 4 R AR T

€22: 2RARTERSFHE
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BRFHFTERMFARE (£4) =/ “—F—%" BIRSES%itis (F%ib5) £E3
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Bt 4 A, TRESHIEAARTLELATEE O . 8 A, FFEAREA P LR FIKE TR b
o mitizinE, PERMEKEPRETATHRILLE —HTEZTHFR HIEEDRN. ZAA
LR R. 6 A, £HE“—F—8" BEERF 152 MR B—3#r . 7 A, Loagrak
%9 AR E P, 8 A, £ABRRERN LW R, WHifa, BRR, FMER., MARZE, 7
B Ao 3% E AR Pb 255 B E XA Am NI L,

FE, RFUAFRARALETEREAERE ., KRG T LR IR RBF AR KR
¥4, REPERSEETMMEABRALLE, MAKERTREN, FHR—RINSEFEMER. &
AR, PEEREL 100CELERTEANTEELRRERB/; T—F, YEL@BNMIL
P KLt T80 L AART AT LB LERE “—F—%" RB. FERET &, FTEKF Rt
CRE” PIhBRELE “—H 38" AFTHZ—, BEFENEHERZXBINEAE—F 5
K “—h—% FEBFTRN) GEERY R, FHHEEAME T LatiE R AL KR E R R
%, RFZFIE, EHARRKFEFIAEARBERT; PEKMZ “LREH7 SAMEAITK,
HEFEFENLRBEFAHE NS, ALFRTE, 2R RCRERREHANLR I 0HE T,
b EESESIEI A AL (ARAIFREGIEMGN) , AAIFRGZE, KEELERARETZ
PP R R

ARFEAREARAEHDFREERZTEN TR N E. ERZAEFAE, ¥ AREFTEREE
BAagirh o &RMEY G, LGP Zfoh AR L THIEME 29.0%, AN ZIKLERAD, 4
Friifa, MARE AR BR LTS AA FF0 6Hm. RIETBAKTR. 152 B KA 32 MEFRALT
H5hEEE “—H—3" SMEIH, BELEBITLRYE RFNRAADT . AR don-F 4380 S4F
B, EHRAREPAETEERKEERBLS. AT, F0KELEFHRMEALT B 427 AA ) 4%
HATHRY T X5, fRFRAM “KBENR” , 2HRBETNAE “Bosh” BHEALRXAE, RAETE
REVEEZAE “TFREELR” OHFE, RAEHEREZHLG TR T, ALFE “—F 57 G
R T RESFZIR, PHAAH “EHEEET BRI FRY, FRER KARETERLR LA
RARNEG EHRFT. RBLABRMIFAS TERABEAHANMEET S, s iusai “a
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% 1: 2024 FARIEZ2ZFARLERFEAN (%)

oK -3 GDP 3 Kk % CPI 3kt PRIES
% 2022 2023E | 2024F | 2022 2023E | 2024F 2022 2023E | 2024F
% 1.9 2.4 1.7 6.4 3.0 2.6 3.6 3.6 3.8
VRSN 2.5 1.3 1.6 6.6 2.7 2.1 53 55 6.3
£ £ 3 3.1 3.2 2.1 7.8 4.5 3.2 33 2.9 3.1
(g5 2.9 3.1 1.5 5.8 4.9 3.9 9.3 8.3 8.2
A 2.4 0.5 1.6 12.8 4.5 3.0 7.9 8.8 9.0
T AR 2E 52 2.5 2.8 94.8 135.7 69.5 6.8 7.4 7.2
¥ 3.0 53 5.0 2.0 0.3 1.1 55 53 5.2
B A 0.9 2.0 1.3 3.9 2.7 2.6 2.6 2.5 2.3
Tk B KA I 3.7 1.8 1.2 7.8 4.7 3.4 3.7 3.7 43
e 7.2 6.3 6.3 6.2 4.9 4.4 — — —
#* 2.6 1.4 2.2 5.0 2.9 2.0 2.9 2.7 3.2
PR 5.3 5.0 5.0 5.5 2.3 2.5 5.9 5.3 5.2
BX T X 3.4 0.6 0.9 9.2 3.3 2.7 6.7 6.6 6.5
* 4.3 0.3 0.5 10.5 5.2 2.4 3.7 42 4.6
ik % F I 2.1 2.2 1.1 12.2 5.7 5.0 3.9 33 3.1
T HH 5.5 4.0 3.0 64.3 64.0 54.3 10.3 9.9 10.1
Je B A 3.3 2.9 3.1 21.3 30.6 15.4 — — —
EIE) 3 1.9 0.9 1.8 7.4 52 4.5 33.5 32.8 32.8
A3 3.0 2.7 2.5 8.9 6.4 5.1 — — —

E: E A&+ A, F AMMME; 23K GDP ¥ AT HILEETHER,
A RR: FEBITHRLE
—. EfrgrtElmSRE

2023 FULK, BHEEAAERXERERE, *TRIAEMEE, ERT
I AR T, DEARRFT BT (B 14) .
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1LAER 1% LEBRRTMEARE R, ZEIEAAEMRENEE EEEFE
TiBGE 2B ABRTHAREA AR, 2024 FHEBL R AR

1. EFRF T RS RPIE L, SRR
HEMAES:
22HERTHEMFE, ARFIHE
Et

IEENHRESERE, EHERSESR
EED.

=

LRTRRREEESR, e F T3l E68T
TSRS

2 EF R R IERA S, BT ThEEE
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sBEEADRERRRNE. HamWTais

W st r o Eo B AR B e M i
TE R RLE e I 38
2ERWEERES N, 2REFEIMN

LETERS—REEEREES, BTRED
BT
LERERFEE TR RN RAE, BoES
MEZHTICEREZNE.

LEERESHLTEEAR, S RTERXE,
2 M E R ARRERS, SRREZIIRE S,

AR R P EARAT AR

(=) &RWFBR: ERRATWEBCLERF L, B EARITRT 2024 F
BHAATRT HER

2023 &, ARSEFTEK, TEAREFRETRRELUKESS, B
RS RESKE, BUNEEMERNER (K2) . XBRELFRITIE 4
KFEF100 ME L, BHRAESANEEFXEE 525%-5.5%, ENE2N LD
ZREEWE . RNRTEM=AZEESWE 6K, Bt 175 %L, 10 A
26 HEMERHTEFBAFE . FHNHAE, AFRTHAEZAMELE, X
202 F 7 AUREREEME, ETHERRWEFEI, XERTIATXK
FEmEAESZEERR, WWFAESME SR, Bit 1250 E A, HAK
ITRAR T A RAI BB, 10 A 31 H 5 A6 20 Rl R4 5 7-0.1%8 A,
B 10 FHFARE R 1% K FEFEXA —A “FERHER” . 5REZFHE
MR, BAFAEFERENTE# —FRAMNEAF, £, £FHRLITI0 A
AMBA0E 500 N A, B EH AT IR 200 M EE A, BT EAT R 25 M A
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22: 2023 F L ERITEHR

R T %A ZHAT
AU iz EABAE | kR iz if’f R iz if’f
2A18 25 4.5%4. 75% 2A28H 50 3% 2H2H 50 4%
32218 25 4. 75%-5. 0% 3A16 H 50 3.5% 38238 25 4.25%
5848 25 5.0%5. 25% 58 4H 25 3.75% |5 A 11 8 25 4.5%
6 1418 0 5. 0%5. 25% 6 41518 25 4% 6 221 50 5%
7 H 268 25 5.25%5. 5% 7 A 278 25 4. 25% 8A3H 25 5.25%
9 A 208 0 5.25%-5.5% 9 H 14 H 25 4.5% 9 A21 8 0 5.25%
11 A1H 0 5.25%-5.5% | 10 F] 26 H 0 4. 5% 11 A 2H 0 5.25%

TR SRR KRB, BN RAT, RAAZRAT, TERBITHALR

BE 2024 4, 2IRTHBEKRE R ZI LT,

LEKRITRERAMER, ZERFRN BANEL TR RLELZFK

2024 FEERETHGIFWE, EEARAFERKHALFESM. *
Bt B BT R R - i, EREA 950 1%t (EHE 600 1¢ 5 T E A0
350 L MIF WA SLFFIULR) W RT R (B 15) o RFE L7 KM #EKAF X
Wi&im, RTXEGF TAREBETHTE, RN ATES AR L FHE X,
B8 T3 2% 38 52 ik B AT, BT X 8 A1 38 AP 208 48 = 30K — BURT AL
FKERTWEAHCER, EXRELFW = ELRR, KU, FH&~
WK REEN, BREREAH#H— PR, REFGHFETAHRELR, LS
ATSR T 2024 FHEFRTHFRERTIRR, HARE.

Hh [ ARAT 0T 7T B
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2023 FHmeafa e M T 2R RO AREF S, FRMEFLERICE R PBUR, %+
RE, TZ2RITRA T WERIEIK, FRAKRZFEKA R, FEREERTEASHEFHAANLE
e FANGERE EFobarfZ T M RAERAET — A7 M43, 2023 F—FF, ROFCI A AL 142
B RIRK 45.7, REARAFRGMA. ERMALIERSSERS AR, BRIT L, H5R2 P DRITEAE
Kt EAFBETAL R SHERN L., K& AFEBRNAS., THRGARIENE, £2RITF =R
Ho X PERATEIR AR A BAEH, o, RP AT LREZRAE LA, BEERESTR, BMTHk

o EERAT B 5T e 25 2024 4



http://ipoipo.cn/

@‘f@f;eszf
EERA T SRR RS BANK OF CHINA
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KIXANEH T, 2023 5wEE (10-11 A) , ROFCI A ¥{a#—F FH £ 39.5, KRR KKt A
AR, TR EEZRABKRAIT %, LIRBUREREED RAIH ITEM; 2F 5300
TBR RGO T RSN, RABRTEROKEL, ZREFRAE. B RARKE, 7 H &A1
R e b e — 2 AL P4 R,

#2024 5, FEBEBKRARFHLE TR LZGRAKE M, SRETFHA MR, T HRIeA
RANMER &2t —F 1K, ROFCI Fre i T AR At & KR M 3, &akBERAR WA FTIE%,

2.8 AR PEEIAEG I AR, 2024 FRIFB R A A RBER

2023 4 A AR OWE FEFHNEHEE (CPD E485 T HARAT 2% ERF, X
AHASATHEZEE T AARARKRGET GO, HARRATHREER S X i &35
#l (YCC) BK, THi# A YCC HAKXE, AEERKEFNER LR, LXK,
HARZATHZ SR 10 FHE G E ZW T, aFfEdix B8, ot
2024 41, HAFATRBHEARME, EZmEBERD, AEEEZE.

(=) P THEZRETA: SAREFREXTTHELBERK, BT
AREI R ELEHETR

2023 F, TEZFERETTGHNES AR B RN L £ B ERRFERL .
#E 2023 £ 11 A 15 H, %70 SOFR. Bt € STR. #% SONIA 1 H 7z TONA
A K 5.32%. 3.90%. 5.19%7%7-0.01%, %% 2022 FK#EFH T 102 & &, 201
MEE1T6ANEEMIANAEA, AT ERNES AR, KTW
TRAN A K 2 WO E, RZERERT LA, 2023 4, %70 SOFR
FEK € STR W B K F € 4 Al & 13746.9 12 £ 5047 614.2 10K 7T, 4 H 3K 2022
R E 42.0%F7 9.6%. ¥4 SONIA HH K 5 M 2023 54617 £ 3 5.

2023 4, ZIEGER. EARIT. LLETEEMHTH, REBERE
RGBT REEMETN, “EHAMN” FERIRH. BE 2023 F9 AKX,
% [E M, Fo My ] H 383 45 -3.4%7F9-10.6%. 2023 £ 9 M A, FEKRT 7
EHBEE ST NLETHE 6B LET. ROTFHZRLRARTRES,
A EE My Ao My = By EEZ R E . I, MG Ms, My f1 M, 89 [
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2023 £, BEAETHREGHFHHERERA NG RE, RAYPHERE
ARANEEH K, 2023 FA=FF, EEREAREFRA 5649 L=, F
T 52.4%, MAFERTERNEZIAELALBBRAAL. 2023 7=
FZE, RTREREM R RIKS U HE AR 2143 0RT, HFEHERT S
T 400 12T, HAF K AT 531 LKL, HARIE K% IR H 2050 128K T
S REAT & % 224 10T, 2023 4R 1-10 A, #TXE FRIE SR T E TR
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RATZFEREAN DN ERZEEH—F L. Fiit %70 SOFR. KT € STR
fu 8 SONIA ¥ 5B RA X xS RF—%, ZABMMEEELSS, T HT
TONA AR HAEFNFEXE. ®RTTIRZEREHRERE AT, &
& “BFE” ORAT, RUWHAREeRAKERT, WMo e mAEHRE
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