"#'1.:.1%1& 33

Hﬁﬁ)’ri { WSZFJ?T

1 SRYREE

HURUN REPORT!
Since 1999

AAAAAAAAAAAAAAAAA

HhiERIBANG 155 - iHA S

2023 HE BB IS S Y A

CITIC-Prudential Life Family Inheritance:Hurun Report
China High Net Worth Family Cash Management 2023



http://ipoipo.cn/

HMBZR czqumsm

IPOIPO.CN BHE# AHEMER I &5 KARE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@R | 3
A B R B L@i
B W R E & W BT &

FAMILY INHERITANCE

— A A} A
—
—_—— —a

)17 =

[BIARGEZE, 1

(TESET

HEELFNARNERMENRER, PERAUE
EEDIRESEER, SIEN, 2XEF5HINT
HE. TRERRMERSZ, N EAGFLIVEEE
By “KAAR” HRTEEKE. FR~HRURENZD,
MEEE. REFYE, BEKH. RE. AIHEms
=, BEESRAERENATEETAIERESNEREG
BITER.

FERINAFRILTF 2000 F, HAREHREERAMR
ERMERRERREE, ZmTRDRANBLEIES
XAER, RERWBAFIBALGAHECIFIEM®. F&
BERRELANESE, BREFRITIHNERZENE N E
EHRTM, URFTYRNEIRE, UNRLRF 51T, L
MAERHhEL, RIEESENFRERRER, EXRN
BEL2E2MMMLSNERNIYEEK, LRI KIARRE
KESBRELRE. mFER, PERBEAFHIME. FiEH.
NMESETELERMIUEGREFR AT 2023 F 1
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PERBAFERLERAFE
RERIL. SEIE

A, FERETUHEEST 2021 FERMATEANE
KLEWNER, PERBAFRIFAL, 200374, &
WEERMKS R ERARBRFITRESAS, HER
SHRERBAZH AA EEEAITER, FRRENRE.

PERBASMHORTESOE, FEIAAT MR
5, mORERReERERNZERFER. RETWHNE
EZ%. ARREENG, UFNESRRSES, PEHRN
AFEN2ES 160 S PNATF K 144 AREWVEFRH
FE. AF BREE. MEHRKLRS. $SEAEARNR
FORIENIV EEERBR, PERBMAFTEE 2014 FriEL
TEmFmE— %R, BOTABRERFRHEURK
FREANZOH—ENSGERKER LS EEES =

u%@%\uﬂﬁ#o¢ﬁﬁﬁA%hL—ﬁ¥%§
F&EX, ERASTSGEMMNE, IerERERHES
. —wH. BRENSGSHRALRE, KRZFEAERE,
HiEbRIF £,
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2023 FRANFAN—F, ZIENAEELER, BH
WEFFERNEMERTEHEF. B, 2NMEEE)
RRNHT, BBAUTERL, MEXTME. FEM~TIL
B LUK Al BERBSEE SN, HREFEBDUMERR
WMERRAETEHEZLTENEL, MIRNIT R LI 4
PFRIERENZSUENAIFEYE, RATSAEABER
B R EXTAIEH IR,

2023 FRPERBAFT MER) ELBUFEETFHE
BEAMTERFEARRERIIRS. EIEN=FE,
BAVRNT BB 7 ERRERE. RELEMKEEER
EBSARIIPR, MRIFBNETRR. 2020 F, REER
HEmE, ERESAEREDXL “MRERET, LH
WREEENFERAERE K, HNEAX—FXR, RIE
HEERTIRERSER, NMBIFHHRERRFER.
2021 F, FESAHEARSKERREKESKE ", ‘R
2" BREE “HBK HASFEARRNEENRAE
W BR. BFX “w2” TR, TZRNMNXIHKEY
EEENTL, HEATIWEEHSUERIR, ABEX
MEL2MIXLIREINRE, 2022 F, M EHEAIDRHE
RE, B 91% NS AEABELE B IETE B EE R

FH

PERBASRILRAERATE
BB

£H, FUtAX 10 FRESHERERSE 18 H1Z7tsI
BEALT—R. PERBAS X1, XPEMT ‘B
ERLEAZE BWRRSEFmE, BEIIKIITEEAE
AE, FReRH “REEANSE, AEFREHE—
RRGERRTI R

XEE, BNNEFHEEE, WTESHEREN
TRMEEINAIVR. REAL BHNITHITRANE
EARE, UEFtiBES#EABRNTERENL, #HMm
RHABRMIBMNARS. HITAI, EA. BE. FEH
NERBREZEBETNLEFRMN, CRBEVNRES
FAERENMRRER. RERT2MREE A H801, B
THNE. BRENE, RIELATESAEARISAEE
NEBRE. XK, BREXEEIR. ARASEELSN.
EEEFEFRTmES R EARRREENS AN =
A, REXERY, BBHHNIREAEZARE
ERHEEE R,

ReRetlNEas, BEREFZEBEDTNLER
(B, ‘“REAE, FOR#E—X" ILRIHEBRINRER
KEMZ MR, ARG TORABLNEE, NREERN
REFTIERENTIZE
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FIEHSE, AAN

B 2014 FiRIBhFmE TER1 LK, PERBEA
FBTEQH. CHEESABBRERY T SAELS
2B, R “RIETULENMARITHL”, SAELSEHER
FRSTESHERENT25FEK, SREGIHFUFE—E
RHAMMUNGEEFIRS.

ERAE, Fh “BERAFRAZE" NSKEFmE,
PIERBAL EX) EHTFERE “HEX", 2014 &,
PERBAFEFHEEHATLIARERERIOSEHIEE
RS, 23RRelALR ERUBEREAGE. GHR
R REREEFZMRSKRN, 2EEATRSITEL. A
REAA. RERGL, PEREAS EHR FE5|19017
IxB. Brl, RES5IE 20 RLFERLLEDFREIF, Rit
NBETERERERET MUMECEALR. EHESH
ERENEEAFREER £, FITEHEHET. FEEiTT.

BRAE, (Fh “BEFRAFEAZE NEHEFRE, P
BEREAL [ER) FENFHITE, ATUETEHRN 5
Ko MER) ARHZUVESRRSHFENSERINERAE
WEME, TETHEFRIERRSER, RESERREE.
HITIPM. SERILE. EHRS. FRERHE. MHEES
RrENmiRIIBERS, IO ERERMHBR. LR
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BHE

PERBASSFEWSH
R

BIRRS L, FETBRSAERELH URREERTK. FY
REBHFEENSERERRASTEENER, F5R1 F
NEERI—RITINESFH. BINESA. FEIMERE
Bff, ERRUTBEANER. %S AFrEEFETRME,
ERT XM, 2R, BEFRRIVRR, Bd5sET AR
SNKRARRE ZEIS T AR PR

FRIE, Fh “EERAFARZE NSEFRME,
PIEFREAS MER) BERFERIFN “BAX", T3
ERETWHFE T EEAETAF. B AFERSEME (F
xK), HRPEANGERERNKEER. KGHERELR
REEABIIRS, RNRITTESHEREN THKEE
ARZHMFER, SRMBAR. TR BERME “RikfLxE
MIOEE", APESFERERFRHEEERKRE
A—IEHARSS. PREMEZFIMVERH T PERBAS
MEER) B &R, B “ERA. FRILN EFRIL" B9dhie
REGHAXWSABLZMBEHAENIEE, KTt

BEERBTIR “BNEERNE, LHISTHH
ERAREFCITE,. REXMDIRSEREBNIZERZ
) MER MUNBLE, REDREXENEBRSEE, F
EREAEL [ER1 SEHEIEE “BX

IE?%EH’M% www.ipoipo.cnj
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R, 2REEBSWEEXKNEM, LHEREHE
B, HIFEI— P EBNEIL, BRERESEMANIXIETE
BREAl, thil, FHXE, IE—MLFERN “EMLE,
RE—MILERW “TMLEFE, MARMNRBERE, 2
W BI—DILEE” (previousweek) F1 “F—NLFE" (next
week)o BFEEINA, AL, PXHBERMLET, F
ENPREARGR, ‘L7 KFREXARE, N ARERX
4, MERBHNEE AARAETFS, FILUXRIBERIIAR
B, ‘B KREBEARE, ‘B RAKREELRL.

EE—NSREDKEBIMARZ, HNZ, BEHEEH
BREM— P AT FRNENEE, FIERAENHARELR
M, FRSERRNSBENA, ERABRRNSEBESH
A, BARBNRENMEZ T 39%. BiFRRA, BRFKE
SHEE, tbilRE, SIS AMHERRMMAEXDKE, FI
DIREKRNE, KRKBEERL, MEERRNSHES, thaF
X, 25|1SAMMERFMIMEBHLERNNR, BEFAZRIA
RFERN—EK, AMIBRSWRFKEMEN. Ak, FKiE
&, PEAEMEMRKIL.

NFEREREX, NEREEE—UARKIRE, 2
REEGMKZABENER, FH. RE. FENIERE
KEZEEENNERY, CEBENRESFEREN D
REE. REREMKREEE. Alt, PEFERAF MER]
EFHEEE, £ 7 QI3 ESAERENSAEIE
kE), HEMEL, BAEHaWREREENENMNEE,
BINAREPE/LREEEXE

B, PEMXAETAARTRERRTN “SF8E
KE® HERE 211 HF, th EFIEIN5 AR, WEMER
SUEKMER, M TBEERRITRIRNI AL BRI
SNIRBLE . FATEM, MEAT. RERNE. RELT
EEABEAFISAANNEERRE, HEARR=FEFRE
BRETN, REXEMTAELHMATEAEAFTALSS
BMENIIERA, NIEFRIFE. FENEER, BIASRF
FEER NS A ERERED.
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#8iil Rupert Hoogewerf
HHEAEEESEK / 5RIARE

HR, 8#EABENECANNTERRN 298 F,
RN FEDNRAFER LN 575 % (B 605, L 55
%), MARNEERE, 11N ECIRENTEASFHL 87.3
%, HEEl, SAEAFERIRENTRSMLLEITE
FHKFEH 9.1 5. fEM(] 30 FRRKEED, BIRET
HEENBETEENR L FEROERRRB/FEABFHL
FEWNKR, LTH 25-45 5 BHA, BLLEREHE, 1S
AR E o F I REERIE X

&G, 2023 FRPERBAL (T ELENFE
FHEHBERTRMEREAFRREFIEERNIBIE
(LCPI), XWBEHEHEX RIEMHTUARNE+LF. 5
EFEAELE, 2023 FRESFEAZHEENEHSKFEL
EKT 54%, STEXRGHBEAMN2ERERBEENKIE
(2023 F 7 B CPIRAIETFE 0.3%) . XitBH, &AEA
BARFERBBUERENNAE, XTI IERHEH
BB, NREZFHRHERIBREI#HEN I,

R, BEEARHNKARZ, “BUEzZR, FUEE
=0 B, E5RMNXNBREFETREG. EXAREHINL
=, EER, RaE, —EXKREI, NEEN.
EXNRKHOAEBR, FUEX, RIRHRE, BEEHR
I, FRREEL.

ME AT KERERAL, REAUMNEBALR,
BAEALF R,
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FEERERENIE KEBEHENIBE D =R ERE,
ARE 211 AR BEEZIMRREEEUA 120 At
=R PEEFEREMEXE 211 AR,

FTERRARHBRZSEFERENERT
BB, SF8EXETOPSHHH, LiF
P EIEIERR. SX—F, SREAEH
PRy E SEE EF, FRhFREE L
—Flgﬁ-'-éo

"HEYE 600 FARTRESATH “EHRE" M8

KEI518 B, HETHARPRESHTN B ERE
BEKFI 211 FP, WECTARBRESASN “BH3
BRE HBKXE138FF. BEBIERERSNIA
BHRILR 065/7). big Q1AM &8 Q155
P). R 80FF). M (T37F). TOPS i,
BB EREAEEERR (FHEK 34%). B2EA
BMAR, BAE S 52%, WEFRKIPENS;
TMeith 30%, BRABREL 10%, 5EFRG—B; T
FREE L 8%, REERL 2 N ESS.

=R0 SR EXRENMER, AASHKEDN
EhplLE=H", SR EREAZHETHE,
SN EEMNMERANRE, XIE
ZHENPBB L ERERE, SFEZIN
M EEIA 120 AT

HE—F, BRAERENIERAN mﬁ%tmsmm
WERANETERBETEERAN (44%). Wz (22%)
ﬁIfWA(H%,%ﬁﬁWA(%#WA+IfWA)
B3] 65%, A FUREWRN (7T1%) AFE, HMHIAKE

EREARNFEN
MEIEEAZY 30 &

97% HEFEARBES
AEHEEE T B AR

AWANKBFIHEBAN (53%), RIVERENEBRNK
RERANRD (51%). BAERERERENEIEZERR
HEEZHEE (711%). SMEKRE 651%). FRBBESER
(41%). EMHRAE (35%). AR HE (30%) MEE
HESE (25%). RAEGHEE (MRAANTH. HHE. &
8) WEAEXRRE, TIZIMESESHEE 120 H7t.

RO MENE. REHE. RELITES
AEABRNESAEENTIERR, REXS
EEIQE%?FE?AESSQMExE’\Ji)"'uﬁ,m)\,
MIEHIFIE. FEMER. HULABRIEE
2 = A {E K EREC.

KENEREERE, AR LENRSALHEN, BIE
KEMROARANEEAEMS, REFLESIK. AR
BXEH, SABEBAEXARZNAMNIARIEE (K
Xt 726 RANEEMH, BAFATHE12K). BEUWE (FZxt
5.1928). REX (F3T4.082K), HFAXR=FEF=EH
BT, REXFRELHTIEHRFE (G3%) . MAF
£ (43%) MEEET (43%) ; NEXELHAEBEHE
2 (73%) MEmRETE (12%) ; BREETERESEHE
2 (57%). #NEEF (49%) ; NaXFERTECIME
(36%) . FrEE (32%). 97% NEREBEAFRELNKE
B T AW ASRK, RESENFRES WS SIS
29 14%.

RO 5REABEXNFENILELL 30
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REFREAE [ER) WREMEREENEN :
RKENEREE, &
%), #HTRALERE. ML

55

%

55% = #ERETI IR T NIEEE

F, FERRERENTHITFEBRANBRER
BEESTEEXRE. FEBRANNKREERR
=EERE I FER,

BB EABNTIRERLN 57.5%, JE AL
BYFRE BN 29.8 Fo 92% BFEABBTHFEWANT
BUAE M BTBNES 50% BEZ, 74% T FREWNAT A
B UFIUINEY 70% EZ, 22% HHFHEWNS L5 F
NEZ, FEEFEARTITESERENESERNGNY
B T6.7%, LLBBAR (FESBENREI4%) BHE
(5, BHBINEE (58%) METRENDLESRER
(56%) REBEZEHEABBILNFERNR.

=RO ANMIEREN, B—FEHRHEX
EigITNIEEE, BREAREECK
RANERRBEMARKELD, HRERIL
MERIERE L™, WBI1%TF Al B9HEHEIER
R

YIS TSR B R EREEL 5%, 18 55% #9
BAEREE IRUTHALEES, NAEESTIR 137
TANRERRAL, BAEARENERNASALHE
HRED/RARE Q%) B2 /RAKL (36%).
ﬁﬁﬂﬁ#(mwoﬁﬂz%ﬁﬁwmﬁr%#@mmﬁ
WHESME (38%). ZERABE (38%). MEKRE
AR (30%). EMBHBILMRLBHREI L TE
(40%). ¥EFTFHE (35%). REFMEER (33%), {BIAM AIK
i, KEHAPIRIH IR R

KEM BTN FRALEERAT R LAIRRRENAZERDEN (RELE. BERA.
SKhE, MMAEIE S A EHEERYER.

?EI—J}—U;_LE"LD REESRESEN. BEFEN™ R
A EARRERRIERNEH = A4S
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HELE

BT STITIE SRS 17 SR R E
=R EABOHEN8IEEL (LCPI)

=m0 RENERIR, ARATRESN. &
BEFSRHN~mERFEARRRERRAZRN
AE’J‘#(’*?‘* HRESHNERSHEAR,

ZINRBFERHO TR EREENEERER.

ABERRASRRNG, BHEARRARTEERIE
BRIEEIR (35%), TEQE “AEEESTH (1599,
10534, “SREMABIR (7.564). “FREOLHN,
SEHTRKG. BERE (7.559)7. “SRIESHHEUN,
BERWARMEBN (.525). “FREBSMAES (748
9), H%. Bz, BEASEEEN (34%). BEEF
1 (33%) BRBXINBERRINE RN, 18
HEKEHE, FE—RNBSEAREMATESRENS
REBPNEERN (38%:29%). FRNN—IES, &
BERRMED, BB

=R0 FESREABFEENEIEREKF
RE LK, NI E T EHEEE A S LK.

AR RIRESE 17 ERBHEDEEABERN
BISH (LCP), BREMESHERBAS (ER) B
BB, SE, TEBHEARERNEHRKTRLE
*5.4%, BTERSIHBABHNLERERERNIGIEY
(2023 £7 B CPI, -03%). ESEN 1B M E55RREE
HRAEXNBRT, AR 601) HERNEIAELESE
35 B 1T A ERIMELEETER ; B 38 NSEERT.
SEWAEMET 131 8%, QEETE EHRE. S
IMKES.

IE?%EH’M% www.ipoipo.cnj
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© PEMERER (o)
{ ] o { ] o
HEAE#ATRERE B 2% REHEMELL 2021 FEKE REAGAE AL RENE AIE A A REREMRLL 2021 FIgKE
® 92,100 £o 57,800
A 4.07% A 3.03%
o 137,900 {o 82,300
A 3.45% A 3.65%

o 2,110,300

A 2.48%

o 5,183,000

A 2.10%

) REARFRIEREMRAEN
ﬁEL,LL%ﬁﬁ‘i‘%B’\JMF\ AL
A ESMEERES . Hit
BN RESFE” = RESHE
- REAGHE, RESHK™E
EEM. TR REMGHFRE
AE. RIEBNIESNE. THE
ERAFRIGITHNMESS.

@ AR BEAEELIREEEE
FRRESEREN A FNE /
R RE. B, £F B

5 v
AREAREUERT,

1.1 MESYIE
$Eﬁﬁﬁﬁﬁwﬁéﬁﬁtﬂoﬂﬁ

MARHMALERER, REHRE 600 A
Eﬁéﬂf‘@ﬁ}ﬁw B “BRRE" HEXE
518 5F, tb EFEIM1057, B8 2.1%,
HAE 600 D ARTRIRAR™ B “8B
BREE” HEXFN 186 AP ; HETHA
RPREARTD “BFERE" HELXE
21157, tbEFEMSHFA, 1BIE2.5%,
HPWBETHARTAIRARSH ‘&)

o 1,113,900

A 1.26%

o 1,861,300

A 1.92%

BRE" #82XF 111 AF ; BE1LZTA
RTREAZRTH “BerERE" HE
AE 138 FF, b EFIEIN 4,600 7, 1%
18 3.5%, HPRBELZTARTAIRARS
B “BerExRE HEREL2HF;
A 3000 A= “HirBERERE" M
BXE 92 /R, b EFEI 3,600 7,

18 4.1%, H4HE 3000 HEER ﬁﬁ;’f#
By ‘EfrBEAERE" HERRS8HF,
RN 3%
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© THARBEREE™ “RHinHE” © THARDEHEH™ “Ei s e”
BPATEHANLSr A TOP 20 (g« f) blitizrAn TOP 20 (% @ p1)

il s o b L i e B b b4t
(1] I"# 307,000 2.3% t (1) E[4: 306,000 2.7% t
(2] E13:4 306,000 2.7% t (2 L& 271,000 3.4% t
(3] L5 271,000 3.4% t (3 &# 215,000 1.9% t
(4] T 216,000 2.9% t (4) = 80,100 1.4% t
(5 ) E# 215,000 1.9% t (5 ) M 73,000 2.2% t
(6 ) ai 184,000 1.7% t (6 ) M 53,100 2.9% t
(7] I% 127,000 2.4% t (7] iR 41,300 6.7% t
(3 ] e 62,500 2.5% 1 (5 ) ait 32,800 1.6% t
(9] W 59,300 2.6% t (9] Ll 31,900 2.9% t
@ )il 40,500 1.3% t (10) X2 27,600 2.2% t
Q iTF 32,700 1.9% t (11) KR 26,700 2.7% ¢t
(12) I 28,500 1.8% t (12) M 25,400 0.4% t
® X2 27,600 2.2% t ® SR 22,700 0.9% t
(14) M 22,800 2.2% t (14) P 20,600 0.0%
® At 21,200 3.9% t ® BX 20,000 2.6% t
(16) b4 21,100 1.9% (16) x5 19,400 2.1% ¢t
(17) 1] 20,100 2.0% t @ [ 19,100 0.0%
(18) K 20,000 2.6% t (18) = 18,700 2.8% t
® 1T 17,700 2.9% 1 (19) aM 18,000 0.0%
(%) =28 15,100 2.7% t (%) 5% 16,900 0.6% t

Hity 95,200 2.4% t Hitr 771,000 2.6% t

St 2,110,300 2.5% t 5t 2,110,300 2.5% t

Iﬁﬁﬁﬁﬁwﬂm‘ www.ipoipo.cnj
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PESHERENNE TSR K. PESHERENM
BREHE M 2021 F8Y 160 F1Z EFE) 2022 19 164 H1Z, b
EFEK25%, B2F GDP R8K 14 F, HA, AIKRAARM
X 67 27T, 2V ETM.

PESAMERENVESIEKEERZET L—FE, £
ERANEEFEIURBINMESREK. RIE2023F3 823 8%
R (FIH2KXERE), 2RHZESR KA 3112 1,
EERER 269 U, RHFERBV&EEZHN—R. Hf, FEN+
ZEZEWERLT 164 e PEHZESRIRHOLSVE—H
LT 7000 Z123%7T, 48KE9 5 H1IZ AR,

[TRERARRETHARTARS “82ERE" &Z00H

, b EFFIEIN 7,000 7, EEF 307 AR, EPRAETAHIAR
Fﬁﬁﬁxfﬁfﬁr‘ﬂ’] ‘BREXRE" BEB 113 AR ; jl:/?\ﬂLE%
T, TAARMARST "SAERE" L EFIEMN 8,000 /7, &
3306 57, EPRETHARTARAETH “SHERE"
HEB 156 AP ; LBE= THARMAAS “@rEXRE"
b 180 9,000 7, KE27.1 R, HREETHARTARKR
RATH “BHAERE" BEE 15HF

R bige &8 RN TNKRARRES A ERERS
BT, TOPS i, LEMEfEREMRIEERR (Bt
121K3.4%), RYNSFERENREKRIE (FHEK1.4%),

Q@ ET 1.1 EIERIRT (2022 FHEMERS) ,
FEXMIE) BESEEH

© “REERE” PO R

HIRRITEGELEA TR (GDP, GNP, &

CRIMAREE) SHM (MRRR, RUERHRE, BHES. 8

ENEMERER

02>
Pl E

THARMHES “BHERE" H,

il

v E L 52%, tb EEFEK 2 A4
BOoR. BUWHEFSHEMERN
54%, M1 FI9HE 320 HTHM
ERENMIES, LIRHE 560 H7T
U LRI,

TRTBEEALPIER. BE
NAWBEAL, WIBEQEKR
. BEEH. DAFRRIERTE
BN XEBOABE S 30%, 5
EEEAIFT, WNVERRER
BIMESFED SRR L, T35
HFENE 780 HTALBIE,

Ao EAE

FEpFRAE T ERRAF M.
RBELEFFHIMEAL. XHBD
ABEELE 8%, BREFRHL21ME
Do RAMEM HEMINSUE
50% LA tE, FHNEBT 1,100 5
7T, MERBMIES SLEUETF
10%.

BV ARES

RIRRENERE. HESH
BENE WAL, XHHAB AL
10%. MERBNIESHSEIVE
TR E, FIEENE 670 Bt
L ERER,



http://ipoipo.cn/

@ SEREN ST EEHRAE (10 23)
»— 8.40

8.28
8.20 8.11
7.86
mE fERE ek

HKEEE = IfF
1.2 EFREMRFAN

SREABENEZRERNGS, 2023 F55FRER8Ss5 D
(10 7). Hep, RELEN=RIZERS 847, 107
#)o KEERS MAFZBRLEEEFTEANGER, &
AEABSBAERRNREIFE. RIRDANRESHN
MIAEFRIRELNRE, XA TIRARERABZRER.

BARBEABNRRELRFE, 20235F, 2FEAFR
HIE MBI 18 RIBINEI 23 R. EHEARAT,
flE (11.2%) MER (9.5%) E@fEABRRSRIRSR
A, BER (7.6%). BE (6.7%) MEEKE (62%) #
ANBIt, RRDIFEE R,

IENER ISR EABRR=ZFIIENENF. &5
BREVEIAIRTT BRI S E, —WHSHRE—, EE s,
LR BN LA RS, SEE PR RIE L 20%,
SRR FIIR. IIER. @EFXEE EARE,

| 7.54
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© SEEN  REBRIABCR)TUTOP10

110.2 @ s

90.5 D ==
(9 ©ss

%

7.6 0
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0./ ©

%
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BE #HE Au99.95 (1 ¥%) 416,084 8.1% @ |
&R EIffZ$57 1.00ct F vvsl 99,042 7.5% @ [

- EseEmliRs WWW.ipoipo.cn
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(RRETiEal STl SRR S0 BRI |

BetmAN4P Ak Su AR SRV TR 9.4%.

Heh, B Triomphe RE =R FFHEFEAKIER K
(34.0%), & 3.0 Arte HRX, ZHAAFERKAENRIE.
Bose 700 L ERENAVKIBHIIEZ (20.0%), END 5!
7129 At 2,999 7te UFE=ZMRER/ I EBAEFTHE
ZHARZE, HIBF19.5%, EN 7.5 H7T. MEFKN, 05
B AN EERENESKRE UER)LAF, BELUE
HENREZME. KBZ K, 5187 HHFERBHERE

SAJEEE

HURUN REPORT
Since 1999

UXE, @3 2020 9], AREEEMm, &5)LXHETRUN
SRIT, MEANTNRETRA LA 2KBRFEKER
£, FF)LFBIRERNEE, FUENE B, Himt
WMEIBANSREREF. £F, &5JLBFBHITE Philippe
Blondiaux #2MERIARNER, AMAWNMEE FERIFH
fks5, mhEtIANEEEER ST EEmE, NMARR S
BRIANEAERH, BE, EFJLIBEEEILE SKP REBFH
IR T E MBS ND o

BESFRIIP IR
TR

@ hEEEEN RGBT

9.4

o o o )

] RIFHIPER 2023 FfHE (ARF)  FIyakiE
BHEE B IESOETREHRLE 74,900 19.5% @ I
SHEE  BSEE Mini Pochette Accessories /NF% 5,550 3.0% © n
Bi#ifEe  @®E Lady Dior NSFK 47,000 11.9% © [
BHEEE B Triomphe SHEZFREFH (2@, h8) 29,500 34.0% © —
BHEEE  RIEX Mini Jodie KR FiRE 19,900 2.1% @ [ |
SHEES  EHDA FEARNERRE 129,000 20.0% @ ]
SHiRH AEL EREZHM (RE,BER) 38,900 18.2% @ I
ERE Berluti Alessandro Demesure 438§ 20,200 6.3% @ -
EiSESE  SFHIREE VARA # 7,500 15.4% © —
=SB H BERER Triple S B1izahiE 9,700 11.0% @ |
B  BBEE TIME OUT iTah# 9,300 1.1% @ 1
BWEENE  EDf A (90 EX) 4,100 0.0% © |
EENRRIE  JA%HS Beta LT Gore-Tex BAZK TR 5,400 7.1% @ [
BHPBS LaMer BEZHER (60 2H) 3,080 5.5% @ ]
BEPES  SKIl Bk mEMEE (230 BH) 1,690 9.7% @ [
BIERE  =E Neo QLED 8K *RBF A (98 4%, QNIOA) 110,999 11.0% @ [ ]
WIS BN BER (MateX3, BRME, BREMMIFE, 512GB) 15,999 -15.8% O -
BIRIME R KX (iPhone 14 Pro Max, 1TB) 13,499 3.8% @ ]
BIEHES  Bose 700 EL&HREA 2,999 20.0% @ —
EiEEEg %+ M11 Monochrom 2 R IE ST 71,000 4.4% © |

EERETIURS www.ipoipo.cn
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FAMILY INHERITANCE

1ot BRT S RE, BEREGEE |

SIEERRIRTY LK 8.1%, BIEFE. BE=. &
EEENBYERTE 2023 F2IMNHE_LKAES,

EARALDH, SF3BE, BRABFFHLSRF
BRE (ETMRESRRMESE) RLXKMN, MEKNHo
mE, NKBEEER (ETHERHEE) |\, ®RFK
DMER ETHEDSZEN. 21 2UEES) BE
BB, BIEXNEN KR BEEMNTR, EEET M

REMMEM T,

BBERE, $F “6-18" HiE, A ATANEREER
ENHBESRBBFaNBENNE, EEERTETE
NIRRT L TEEENRLRN, SHEBETHRNKETIE.
BENEEEEHBXAKEGSEY, BB LFFPEET
WEEHR AR ERERR. PERETZENEHEANETE
BN, MERHEREHHIAE. BN EFERE.

R
TR
€ PEREHEN  HROTERE—— R R A 8 . :I—
[ [ L L i
S BILEES 2023 i (AE) TR
BiTE B%5+= LE MATHUSALEM [REFR (6 AF) 840,000 9.3% @ L
=HTe B5+= 8% (700 ZH) 25,399 42% © n
BHTE  ZEFIXX0 (700 ZH) 8,457 44.8% © I—
BEELIE AE3BSEFEZE-ZFHLR (700 ZH) 116,349 16.4% @ L
BHEBER 2T 5 FHRZETE (REE, 700 ZH4) 1,999 5.0% @ L]
BHEEER EXLE 2 FEFRZRELRT (700 ZH) 1,170 12.1% @ .
BHEELTE SRAN BMEREFEZELIS (750 BH) 2,100 5.1% @ |
[1=1=F YRFA 53 B (500 =F) 3,394 -8.2% O |
[1=1=E A EefEagrE M52 E (500 ZF) 2,335 -22.1% © _—
SHERE BIRRK 52 E+EF (500 ZH) 1,359 -11.2% © L
BRAEE NFESEOEEE 019F, BX15F, 1H12%) 22,6656 20.0% @ _—
BEESE FEBINTOT AERTLADE (BX 750 =H, 156%) 41,328 20.0% @ [ |
BHEIR ETITE EHRNAEIR (750 ZH) 2,999 0.0% © |
Tt B#TE THi bhks6 (10 %) 25,000 25.0% @ —
Eiit APHX EHi2 SIEEE 18220%) 5,600 6.7% @ |
#H 35 AEEESE (100 57) 6,688 0.0% © !
i NER EERRRAEER (112 %) 6,600 10.0% @ |

EERETIURS www.ipoipo.cn
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322 BKRHE

BT =

LB RIRBITFIIIKIEN 6.4%, BiELE 13 F LK

RRYFE D, BERFLFEEF B EMBAFEN
82.8 H7T, HKMEEIX 21.8%, H AN IEFHRAPE B
&K CEORIZ, F#EN 170 H7T, BKI&E 7.6%. HHRREF
EMBA EFRhRF 284 75.8 57T, BKiE 4.4%, U5E=. #&
WAALDH, BEFESBEFE LK, RTFFRNE
EaA. OEZOMBMENL FHREFEMmENEN
BRZ—, BAFRATETESNRENEES, E&E

% 13 F Lk |

SAJEEE

HURUN REPORT
Since 1999

FEEBKIBE AR,
FLRENEERD, REFWAF. REREQFH
FEDRILLEE LK 20.7%. 16.5%. REFAIZFRFEE E
HKHNETBRAR | XNBTFER. BEERFRRAZES.
REFBITUALN . “MKIZHRE, DIFREVFEKIE
R B BEEKE, RK1F %ﬁlﬂzfﬁﬂﬁ?/&%o
KATERA TN F BRAEWUIR ER BB BT EE. XTETE
ERAR. FBESIMRITEIINTE .

& PEEGEN  HRRIE—AEREE

o [ ) { )

eS| B 2023 FfHE (AR 9348
BEHE KIBHR PEEWR CEO g2 1,700,000 7.6% @ _—
BEYE KT %R EMBA 900,000 0.2% @ |
BEHNE SRR ¥R EMBA EIFRHE 758,000 4.4% @ .
BERE BERFZFEEEIR EMBA 828,000 21.8% © —
BEYE HTAS RS L RFHEDE 58,000 2.1% @ |
BEXE FEEAZENEEEF IR EMBA 728, 000 0.0% © |
FREAHE  LRIERXERER (11-12 F45) 333,300 16.0% @ —
FLERBE LS8ENREFRK (1-3F4R) 168,000 0.0% © [
FEERHE EFERTIAE (15F4RH) 217,145 8.3% @ ]
FHENKE ORIERSRER (G1/AL) 258, 000 4.0% @ |
FEERKE RBEEFR (NFADD) 60,000 0.0% © [
FRENMNE EERSHIFRLHRE 503,285 13.0% @ —
FRENHE EEFRAR 425,358 20.7% © I
FRENME RERBRAF 410,695 16.5% @ I
Fharmias ARAEGEELEGLER (10 ) 6,048 0.8% @ |
FRILBIER  LBSRSHKIRASRE (20 /18) 3,015 0.5% @ I
FayamiEs  ARTRLGBEE (S8R /TR, 6-17 %, 13288) 29,800 0.0% © |
FhMBER  LEAESIREFRSERDIRNERRE (60 2K+ 17,800 0.0% © |

EERETIURS www.ipoipo.cn
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FAMILY INHERITANCE

3.234%FARK

FENHSRFY |

FS P RIRF Y T ER 0.2%0

ER, RKERANE LBHEET (21.2%), HX
T LEEBRENE (-19.8%), KEE=MENNEMES
(-19.5%), MXEIEET, LBE_FREARBESE3
BZETETEE, 7 BRRERE, XAZAE 100 E,
HIRA, WA TERZMWEFK, S55EERER
o Ho, 8 ATHALLK, BEtXFT—KEERE. &
IR IFEIIBENT T RESTAEE. XMERTRE

HhBREREIRRAESN, mHELNEERBEBRNH—
.

6, BHE W (33%). EE (-(14%). £RAK
(-0.8%) MEMNYBETRRENTB. MMNKE (23.4%).
2 (16.4%). 449 (11.4%) BIENNTEE KK, il
AALTHH | HREZHNBEERWIEINERE BRI,
MIESMAEWERE ™, ¥ T B XE5HEMZN
& 3K

¢ hEEHEN MR

(J [ [ [

#51 B 2023 E41#E (ART) 9718
EREE  LEHE—R (433 FK) 110,285,100 -15.1% @ I
EREE  LEHRETMETH-AF (500 FX) 60,150,000 -19.8% O I
EREE LSRR (278 FX) 34,166,200 -21.2% O |
EREE  dERETWE (506 ) 85,362,200 12.5% @ —
EREE  LREE (450 FK) 75,150,000 -4.6% O [
BREE  AMNEHES (640 FX) 76,736,000 -19.5% ©@ I
EREE  RIIRSEEESE (316 FXK) 40,384,800 11.1% @ —
EREE  MMREBE (432 ) 100,526,400 1.2% @ n
EREE  EBATURAE (270 FK) 95,503,569 -8.6% O —
ESbE=  EBAE (150 FX) 43,351,868 16.4% © I
ESMERE  AHAE (150 ) 46,270,277 11.4% @ —
B BEEAE (150 FK) 36,121,580 5.0% @ [
ESrEE IBSWAE (150 FK) 14,990,890 -3.3% O ]
ESEE  ETEAE (150 FK) 13,916,882 8.8% @ —
ESMERE  HIEAE (150 FX) 38,420,420 23.4% © I——
ESERE  REEAE (150 FK) 12,964,143 1.0% @ ]
ESMEE  BREAE (150 FX) 11,142,561 -0.8% O [
ESEE  EREAE (150 TH) 10,434,408 -1.4% O ]

EERETIURS www.ipoipo.cn
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WGER Y FPIMSEREEE |

RINETERIRBIFKIE N 1.6%, SKMERI=f: Tl
LandLock 3 EEtk (29.6%). #IEELBE/RFERE
A= (232%). A& (14.2%).

MNEFFHRITH “BE” RBAAEISE, RIER
MEWM, PFESABEAENFAIMNEENT2EERES,
BRI B,

2021-2023 F, BAEXRE “FIN BREFLEK

1 BE )

HURUN REPORT
Since 1999

659%, 2022 &, BEMHARBEERILRKBIZ KXo
2023 F, ERERFRSEERNFEN, KPINBENKIZN
RAE T2, EBER LS F. ME (RAFINEEHE
BHEIRSE) B, FLLESF, RALLFAIEETBEREE
BRK 17%. Hi, BEXRE. REBARXBRUENR
Zo gt BL, IKELEBERSEIFNT, REREE
600%s.

$hIREE
TR

€ MEEFEN  H SRR RS

1.6

o o o )

eS| A 2023 EfHE (AR TH93K08
BRERANER  IREWEREXEARS (REFR, 25§ 1,280,000 0.0% © [
BIREAER  LERLUERSRXERS (BHH) 3,250,000 3.2% @ |
BREASE RAIMASSFRAARS FEERR+F) 2,600,000 0.0% © |
BREANER WIERUESRXERS (BE2EF) 1,700,000 23.2% © |
AFBASE IREBIRRM 500,000 0.0% © |
SEEEE EFMAEEEE (30 £) 326,640 0.0% © [
SEEEE MMERBRLEEEE (30 %K) 209,640 1.0% @ |
24 BEERS (DA, £F) 25,500 0.0% © [
e Pure Fitness 2% (™A, &£Fk) 15,000 7.1% @ |
P& T LandLock Ik (6 A, 55 TP-671R) 13,999 29.6% @ —
by HWhERRS (BHEE, 10 %) 2,880 3.6% @ |
i) Lot b 14,000 -12.5% © (|
mEs ahs 9,000 14.2% @ -
7 1= FREMAMAT] AT-AT (55 75313, Bk 6785) 7,599 0.0% © \
RS 2022 HFAREZREFIIEREH 23,200,000 -46.0% @ I

EERETIURS www.ipoipo.cn
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FAMILY INHERITANCE

BEENEERRHAR, KFEFER |

EERFIRIRATF I IKIEN 2.3%. KBRI =1L : 1 R 2023 F—FEF BBEEREN D REMREE SR
MOFBEEER (1189%). LEF¥RBEETHRERS MiREHIERT, 2023 F—FE, ELUWARN 56.1512%7TT,
(10.7%) . EEEREBIDEESHKERS (9.6%)0 EIELIG 4 33.72% ; AFIE 7.57 12370, BEIEERMAEMEIE K,

i I MEAEE TR, SEPMERRTSY, B & T 2BAME RevPAR ' [EELIE K 30%, HEFEEFMMEA
TAREXR TSR, BEEMEUERE, sERERK 11K 25.6%, EFRMiZEKEX 63.1% ; 0CC FELEK
MBI RERE, PrASET M8 AR LK. 11.2% ; ADR BB 11.3%, BII, ARERFR—ZFENS

S WHIREEEERONE, 2023 FHMTE. EX PNEXNZEBANZRAFND, MXEZmTFREERAR
THREA8 X, ENMRIFHEALEE 826 1Z AR, ZAIEEO HIHRE TR
ZPEILIR 71.3%, #LEIEEORER 2019 FHEK 4.1% ; LI
ERIRIEWRA 7,534.3 1270, #BAILEORFHEK 129.5%,

FETEL R4 2019 F 8K 1.5%, Hfid EERK, “AiHiE @ RevPAR: Revenue Per Available Room H4ES, 1SaiaIaH iR A R4 HT 195
FE. BXERE BIRNRe, BABEDEEEReEE FELEN. XEEREELSERENEEFE, RIMENSEEENEMFT~EN
‘ o o o EEBN, ELESEEEEEREE SRR 5T,
SRR, PRERERIRSIER, TEREEMKLR o N _ .
@ OCC: Occupancy Rate W4T, ENER, XBEETIWHERNER, BUGEE
MK ERERERFESE ST, EERNERE,
FIERRIRE
FEHikiE

€ PEEGEN RIS ik 2 L 3

o ([ o o

%3 R 2023 £ (ART)  TI9KiE

BE SELIfIERRERESE SRERE (68, 21RE) 446,172 -18.0% © |

BE KEWaREEERE 68, 6 A) 112,392 -7.9% O | |

BE LSREHEE SHKERE 28, 1A) 126,500 0.0% © \

BE LSRSWEE SWERE Q8, 4 A) 93,280 -8.3% O |

BE  LEEEEBENESE BRAEE (L, 1A) 57,000 9.6% @ |

BE  LB¥REETHRER Q8, 1A) 12,018 10.7% @ [ |

BE  JEEENERE THRERE 28, 1A) 20,480 -10.4% © [ |

BE MNOESESEERE (28, 1A) 45,590 118.9% © I

Rl =ENBESEERA 9K, 21KEG6A) 120,150 -27.0% © [

ail tFERER=T (AZFIEE 7x, 8 A,7 X6 H) 700,000 -24.7% © |

ail  LsERKE (157 G450,8 A, 4 X3H8) 550,000 -15.4% © |

B EEINERE (12 A8H 96 R, 3 /) 48,000 0.0% © \

EERBETIIRE www.ipoipo.cn
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HURUN REPORT

Since 1999

oIl TS HARER |

HEREA TCAARIR TS 5K 14.8%. SRR, FIZERY NENE D, KRIEE 10X EMN 54127, HKiIEEA
7 18 &1 5,112 57T, XWEHEREMIE, LK 13.6%. ERIT 26.5%, FEEEIARIKIRZE 8000 MR 650 DHIEMN 5.6 127,
670 &4 1,705 A7, LK T7.8%. BAFIMEZR -NEHE 451275, E3K15.0%. 11.1%, SF, EEBFEESKK
F1B) 28 Giovanna Vitelli 7&K L3EE 1 A8 2022 FHE SUEITEARERE ¢ ‘BaT, BEE WK N HRaEE WK
A ERAN 12 1ZKT, HAEERREEANRE 1.3 12T, i KGRV ASHNESREARRK, FEHHEERRZEN &R
B, RREMESHDEERELANTRIXBAMD . BEREAEME, BREEBASIAE=22—HNHHH0
“RENIIIRT BB 12 E 110 KAIMEPA, XEFMLER - o AN, EZNHERANAE. ERMNBITENASH

N EFEBRIEN B REARLN N 2 815, BRI,
SHEBERN TEHL
FigikiE
@ PEGEAEN OB RERT ' HL :I— | y 8
%
] [ [ o
%51 TR AL 2023 £ (AET) TH9KIE
2 R 650 451,943,750 11.1% @ I
or-1)! FE @ IFERIRZE 8000 564,025,800 15.0% @ I
BEN IKZIEME 10x 542,332,500 26.5% © —
b1 FIZE ¥ 78 (24 K) 51,116,650 13.6% @ I
b1 SEHITS 670 (20 3K) 17,052,888 7.8% @ —

- EERBETIIRE www.ipoipo.cn -
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HInTR, MiswK |

SIERERIRBY T EIEKIEN 1.0%0

SER[FERIRF, KBRAWREFFE SOV, EN
310 AT, kI8 14.9%., ERRHHEMAOEMEKR, SN
1,200 F7, KB 7.0%. $F={IZ%HF] Monza SP3, &M

1,605 7t SKiE 6.1%o

2023 FAERE AR, RASERENMAETE. &
MNRTRLE. ARAE (TE) HEERAREHEE
I Kim Airey FESEARXINN, ®5: “E—EAFE
K, REMDEEMAFERLRENRNAE, SERHE.
Wi, REF. ERAEESE, BINEERERZEN
Boetee, FARRREFEEE E— AEMB TR

GT AT ERR HEE B AN, AEKIMEREETFERTF B
FBXR, TRPETHITENER, #HHERZWM, HA,
EAREUERELHE DB BRI R 1o, hFEE
PN T REMECHEEREMEZ T, BERERR. b
BRIEMBEE,”

SEMB—MBRETE | BREXTC29 1 UBTT
T, E116,998 7T, FKiE 1.4%. TLF, BITERTEM
AN INETIBI A . RIE 2022 FHEBTE
TIPAERS) TREER, IWE, ——LWMmBEERN
TRHEBETENEREANE, HA, AaA3ETERIN
i, 8,001-30,000 FoiXie] & LR 50%.

€ PEEHEN MR

o [ [ o

£ EhESE 2023 £ (AET) KR
[E-zak #t S500 ANAR 1,845,300 0.4% @ 1
[ E=pat Hj@ A6L Quattro iEENFR 584,800 0.5% @ |
TRESWME  SEEE ORMEKRE 12,000,000 7.0% @ I
THBSHE T3 X5 xDrive 40Li EZEE M EaHH 789,000 2.2% @ |
M &R Monza SP3 16,045,341 6.1% ©@ —
e 1RB342 911 Turbo 2,363,000 0.9% @ ]
b3 574 Model S Plaid (S EHL2HIERAR ) 828,900 -6.9% @ —
B B ES6 MEHERR 338,000 -17.2% O I
B MIBSZE G3 520i 176,900 2.7% O -
BzhE LhI3@ 5T PLUS BEAR (510KM sSitiR!) 163, 800 2.5% @ L
SuvV =R i SUV 3,100,000 14.9% © I—
Ssuv B&E &I 360PS R-Dynamic SE 818,800 3.8% @ |
BiTE BERIEXTC291 LI E1TE 6,998 1.4% @ u

EERBETIIRE www.ipoipo.cn
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HURUN REPORT
Since 1999

3.2.4 KfiERE
BIEHHT, REHRERR |

R FEMRIRF LY L5K 3.7%.
Hef, KSR ANEXTEN BRAD BT E

ia (315%), E_22ERE REEZRRSKO
R& (13.0%), FHE=2FBMAKIT Lulur WA FIE
(11.6%) o

FHBREHIE TR/ NIRRT RN S IIE) LE
FREPEMN2EWE, ZH5NEKRL 100 ZART.
B4R, EREMEBE T 2019 FLL12.312%7T
N HERNMESR, WAL SHEST RS TN
Bz, WAATIER, BERERBENAE, &
TESFEEA, CImAPXNL EETRFRAE, &
L HEASBE AN ERNET B KN
MFERZ—

REEARSIOKREK mEfEH. E%ERA
FEFMAAERHEHTESHERENEES,
FEEBENA, AMIEREEESRRNFEEE,

byl
FIFKIE

3.7

¢ PEEHHEN R R B

[ { [ )

%31 Af2m 2023 118 (AET) 9348
e M BAREEMFERX (50X, —Z—T, KHI15EF, FARSH) 690,000 7.8% @ |
#RE FESRREEQRSIKOBKRRK (3654, 6 %) 7,695 13.0% @ |
BN SBRIERHL (YH-725) 11,000 1.9% @ 1
i5ig iR (BMEBEEER) 5,999 -3.0% O |
- EhEM 8RS (FREE, 38) 60,512 31.5% © I
3 WA FIFE (RAERE, 28 %) 268,000 3.5% @ [ |
b Sid FRFAST Lulur WAIFIE (180 H54) 9,680 11.3% @ [
E% EER MIELRIRG (EREE © 800 H1i) 20,000 -28.6% © I
k- SREAITE (1 MFIE3R) 298,000 0.0% © |
I RELESEE (131, 50 H8) 2,500 0.0% © |

- EERBETIIRE www.ipoipo.cn -
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FAMILY INHERITANCE

SRR

B K xi,
P AR WA 1 S

BEHEE : AN E— T ERLAIRE
KSR,

#zt . WEBCHRENAE, MF
R R RERTTAL, ABEILRM
e BRELUFRMAE, KESHBEEA.
ZFHRE,

HEE . HEXEBZFSLRAL
ZTIABEE?
Mzt F-RBREELIH, ZM
EFRETW, AU SHRRERIE
Mo MRBERZ 1, BLHEHMEZER
0, —UINEMEAEZERRNRE. &
FEHZHRAHT TR AN MR
AWETERE, BT EFSEBESR,
PAFREERRBITE, EFRMITL)
BEE, RANEIRENRT.
BIRFIMKESZH, HFRA
HBHEREFS], FRUABBRATERF
SRS, BEEANBELE
R27FEERA 2R B 4. REESNE
MIMIEEIMARIZUBGRE CEBE
EEZHE E M B LS.
BZEIRBERRNESZH, AERRT

T, BNZAELERE, TENZEN
EIEIRSSHY, MARIXAN TIERIIR.
PAIUBFEREH—EHNEHERA—E
IR1T, ERBVREA BEEIF H R

HHEE : RIEEX LR LETF
B | BEIZE?

#zt : BEXEXEIRNZERSZE
W EREHEFERIHMRAMIFR DA D
MFERe EHIFRZEWKAAIZIRT
BRHBRZRBREE TR 2HM
Hi. MSoE. BEEK. 27855

HHEE : BEXENZTIERR
wnfay?

Lzt RohARECEEESNRE,
ERECE —LERERY ] LUB[E]p S AR,
UEHERREER. ALK
KVEE, EXEBEHEME, HiHast
T, MESRDTRICEEESRE,

BHEE . BERENE R EE
1#09? SiBE/IFE L, B AXE?
Wzt ERRE, ROAWMEEER
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‘MEEE XME,. 23/ RERARE, RIINAEN
MEEETWHEE 10 £, 20 FEARH, EEHRE—
EhFE2EMNER AR, REEENAIANELTIE
B-RHERINVEETIEREM. REM. KM

BIEE : EITH]LS FHAMIERZHE?

Lt : Z=+50E, ESZEROZNEM =R,
NEMEFCERNREMENRR, LRI THMHHL
1%, LREATIRAVEEEANER S TFEFR, RN
BRTIHMEMES, FERBEHFEHAY, SLEHEFKED
B, EERZEUIRRAOSELET HIHZNL, HHA
ARG REL 2R IULRNRATEEMEE WE
KEERBHREARN—MCBIRMRIER, PRUARES
FEOMIZIR “RRP, BEK WRTERERRE, FNER
RES TR (RTHEBERLVSHEBEXFIEN), BB
BARGERLSHANATEEEHE. AFRSER. 2@/
BEERZAE, LHRBERTRSEAM TV EEER
SERE fT7TRFEEAUNIAR, RENETRBESRP,
HYWARRDFUBROMUMLHEFS, BREREFHZE
FEFH AR & 2 7 BY IR,

HHEE : BRF Ui GZWLSE?

Mzt NUWEREVIER, HEIANETRZ, $—, &5
MHER. F=, MRERATR. B=, RAMNAER. &
elvpyESER, AX=MINER, FEREDREN.

BEEE | B KRR E % BrE I LG ?
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