AXRE[ “BHURHE" RIAFRIRSE35H

Q{ R CT L AR
( —20245 A KE M

RURBFERS

FEARAFERERMAFE
202415195

e g,
‘‘‘‘‘

.....

.
LI

BEEEREE e, e ties
EEEEEN e . e aes
lllllll
lllll

B RETIIRE www.ipoipo.cn


http://ipoipo.cn/

HMBZR czqumsm

IPOIPO.CN BHE# AHEMER I &5 KARE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

AL F 1
RDCY

FEARKFEHERMRER

HEL RS Pl i oe e (A AREEFH ) sior 7720134 1 H 19 H, J&
H BHBETE ] N RO ARG I BE i B F R B E .

VER R E RO R, AKE RS T 25 AT E | BITHR . Al
ZEEF R, BEXRENT, #F5EE. ks AR, B, AKEMH
TETAFT, BEEH 4L (ESEmTERL . SEIAERI
H 3 NS s PR A SCEE 5T b ) o 0 4E oK , AR E BHAE S Al R & |
SRR KEDCHR . ZOUBCER G057 GsAE B NN B A Bm T B



http://ipoipo.cn/

3

BIDEE

Executive Summary

3l

A

'R

.

onf

BREREF" | BUAEIETH Y BARER

(—) “BRERE" MEHRBUaFHEN

(D) ERBUARHRITSSEELRREREL “Y" B0

(2) “2Xmp” HERRMALRE
= WREBHZE, “WE GiF SEEX
(—) EXEFRKAE: BHEZERMEAREIR

(D) BEHAR: HEEERDIRAK, EEMNENEERRE
(2) BLUPR: HEBMERN, 2024 #N “REBE" ESITHME
(M) TxX: EASERERBITAS N HREF

() HIERANT—THRAR

‘BT AR ZERIRIXE MR

(—) RABRES THEXEMEREH

(D) RERZSFEGREERTE, KBPEXRKAXRKT
(Z) 2KV EEBEHIZMR, FEOHNEDS TREBINER K
YBROEMSAEEHE: ‘WL £ “BE ?

(—) YEROL, “XKR" BEENHRENES RE 8717
(D) ALKBR, BFEF. EBEFHNREB NIRRT
(Z) 2XEFEERAHABEDULNE, FEBRKEEIGDE
YEROEMR: “OF &8 HE” ?

(=) ®RTFEX. REEX. RIFEX. BOEXFEBRKX?
(2) M “Bisg” B “ERRE” , YERERBROLNEEHSRMOH
(Z) SRR SEHRY R LM RM

11
12

15
17
18
20
20
22
23

ZIDEER

€ 2024 4F, BRI FRIAFEALTE “HEN 3 3| IRIRATRE” B “Y”
RIBEIT: —BEEIZOE LR RIRIER, —Se 5 IE Eiaia T
A2, —SEERNEHA), HEEA—EESGE LML,

& 2024 4, L BN MEZRIAEBIR. RAE. BB,
i, AFEHAMEEE MG “Y” RSP, BURYEE,
BRI “IE” sk “DREE” noPus; WAR4ERE, min “phse”
ok “OfE” 9P @GBY4ERE, mmim “PR Bk TP AR
BRAERE, Tl PR Bk “RasE” ME L, dhEdEE, AE ‘A
2 8 “BIS R,

& 2024 4E AL A EARA I Z “HPNEE” , 784
] A DO 2847 2 RAPEI 2%, B 2R AN EH) 60%. 5Bl
TR RFTER . DX Ay . EfE SR MR, ks
PENZMILHKIRN 2024 FERERE RPN o INTRLTE LR
KF, & FEELAWE TR EIN 5Ty BUN 5 RARZ BT
FERHFR; WNXIMNTECRE , & BRI ERGk, BUR “A%7
) Bl A O 2

& 2024 AE T RENS FAI R LR B A2 b R ECHT . £ 1
PERFHFIIRR S AR GDP KN 2-3 (52w n, &S0
S WAL UIR, EPrREREm R . ok, EANT
e, UL RWEZEABL S HB)), Day] “4=H b

AKREMR “BERHE” RIMRB/ELEIIBH 5


http://ipoipo.cn/

P, EPE ERETT” RS R EBIT A Z
AR, pPoETIRERERT M, FLANEREL . 4idb. s Ridths
AR — RO

& ERRG VAR K I — B By R s PEA 2 . 4
PORKEE, DX MY SREHL S RS RINIRE., 7F Y AUk
L, KR NI R R R A A fE HLE RURS: , (HAR Sl
FZ A ZR B2 R 25 [ ARl 50 3135

& 2024 FERIREEA L, SRPREREHDN IR, SEoTin e
JEANGAE 2024 AEZ5 R, SRR MEOR % 1n . 2BER VT &
TEATHR 2024 SR TG R B % . h R W =40/,
] 63 T BOR M B 2= AL 231G R, M IRIRETFRE A A& A
AEAR SR T AR T U TAORAS

& K ETEG i 2 A, AR K E TR EE
NS, KIETHEZECH S, 2024 2R HE 4 0 £ 5 7E
BLR R, BT | R EUE XU R EARR I e

® 2024 FELBPRUENEETE ST IEN, RPN EE RS SRR
— R DMEIE RIS E i 23R o TS Ja s 25 S 2 1l
ZRHOAR R . ZRRERWSI LA, RO ERR 2 2
PUEARFXTUC AR PSS, “rife”  “IXEE” “ARHfE” CBF
=Ll =k EPS LR

@ L) ChatGPT FIA TR B8 AL HRERAH—F R S arin H
K. IR, AR AT RENHE 1, 2kemtiy “fa

6 AXEM “EWUMBE” RIMRMESE 35 H

FEL” o AMUEIEF BB 2 N AR AR AR GEfL,
i ELag s sl ity . 978 i o ek g A Al mas AR
2, WK E it S e A SRR, Mg R BUA SRR )
AL, N A AR SR YRR o

& 2024 1%, ZEMH S TIEAIRZZHANA S HER,
BREZAEMZmEAS R, REPRT I, RIEEX, RIPFES
Pih F AR gksa sk, W EZER AT o —LE
F AR B A SNzl 1Y Jey 1

& SV RARBOR RN AT B “ R, R
i ERKEEIEE = FEEESHEN A2, EESHELA X
S BRI PrEWNE RRRECL . AR SCR T E IR AR
BRI &S RO R EREGA B A", (g “k
L P ORI . XL EREE U A o k=
HE, a7 b S idlmba AR

AKREMR “BERHE” RIMRB/EEIIBH 7


http://ipoipo.cn/

Executive Summary

€ In 2024, global development is at a "Y"-shaped junction, where
bifurcation awaits us going forward and where going backward is also
possible. Some countries have chosen new development paths. Some
are in transition, some are standing still, and some countries are even

turning back and moving backward.

€ In 2024, countries going forward into the bifurcation will face
Y-junctions in five dimensions: the political, the security, the
economic, the financial, and the social. In the political dimension, the
choice is between the "subversion'" and "preservation" of policy and
direction. In the security dimension, the choice is between "conflict"
and "cooperation". In the economic dimension, the choice is between
"conservatism" and "openness'. In the financial dimension, there is the
test of "risk" or "stability". In the social dimension, there is the hidden

worry of "division" or "unity".

€ 2024 is a "super-election year'" never seen before in world history. 78
countries and regions, making up more than 60% world population, are
scheduled to hold elections. Countries take turns fighting in elections,
regional powers are looking around, and other countries are on the
lookout. Elections have been described by many observers as the "biggest
global risk of 2024". From the view of domestic economic development,
countries are constantly striving to adjust the power relations between the
government and the market, and between the government and the public.
From the view of external affairs, conservative forces are on the rise in
many countries, and an increasing number of countries are swinging to the

right in their policy choices.

@ [t is highly likely that 2024 will see a record high in the frequency of
military conflicts since World War II. The growth of military expenditures

of major powers is generally 2-3 times or even higher than the growth

8 AXEM “EWMBE” RIMRMESE 3B H

of GDP. The probability for reconciliation is very low regarding the
Ukraine crisis, and the international situation will continue to evolve in the
direction of upheavals, polarization, and restructuring. The Palestinian-
Israeli conflict may involve more military forces, and the situation for
Israel will remain one of being militarily superior while being morally
condemned. Wedges of conflicts in China's periphery driven by the U.S.
and the West may erupt, such as between India and Pakistan, in Northern
Myanmar, and on the Korean Peninsula. Latin America will also become a

conflict hotspot.

@ In 2024, the global financial and monetary environment will be relatively
improved. The US interest rate hike cycle will come to an end in 2024,
leading a shift in monetary policy globally. For major economies around
the globe and in the West, growth will continue to slow down in 2024. The
interest rate spread between China and the U.S. will narrow, and China’'s
monetary policy will have more room for adjustments, creating favorable
conditions for boosting the economy. Against the backdrop of major changes
unseen in a century the general trend that the East will gain more economic

prominence over the West remain unchanged.

€ The global economy, in a relatively long period, will still face the
problems of insufficient liquidity, stagnant economic growth and outbreaks
of samll-scale regional financial crises. At the Y-junctions, there is no risk
of global financial crisis in the short term, but fluctuating interest rate and
the foreign exchange policies will aggravate the turbulence in the global

financial markets.

€ Great power competition will extend into the field of infrastructure,
with infrastructure investment becoming a key subject of contention,
especially in developing countries. The main focus of global competition in
infrastructure in 2024 will be on the battlefield of public opinions, and the

related political risks triggered needs special attention.

AKREMR “BERHE” RIMRB/EEIIBH 9
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€ In 2024, the intensive competition in global supply chains (GSCs) will
continue, and the pattern of GSCs will further change. The efficiency-driven
global division pattern formed in the past will be more affected by political
and security factors. GSCs will show an overall contraction. The trend of
GSCs towards decentralization, regionalization, localization, and becoming

bloc-based is relatively obvious.

€ ChatGPT and artificial intelligence generated content (AIGC) are
representitive of a new round of revolutionary technologies in the
ascendancy, becoming the new driving force of the world economic
development. AIGC not only promotes the wide application of emerging
technologies and the intelligence of business models, but also affects the
labor market, industrial structure, enterprises' mode of operation, and the
social structure and social stability of various countries, which in turn
triggers changes in the political structure and accelerates the process of the

global changes of a magnitude not seen in a century.

€ In 2024, the American society may descend into even deeper turmoil.
Isolationism, nationalism, protectionism and unilateralism will continue to
rise in the US, leading more countries to swing to the right. The societies of

some countries will be in a more turbulent state.

€ US and Western policies towards China have shifted from "decoupling"
to "de-risking". Countries are becoming more and more divided domestically
in the context of the great power games. In US, political polarization,
wealth gap, value differences, racial discrimination, gun violence and other
phenomena will intensify. Europe's major countries' turn to the right and
"de-sinicization" will further tear apart and antagonize the social structure.
The Global South lack strategic autonomy, and their domestic social

conflicts are more likely to intensify and descend into chaos.

10 AXREMR “BUEBE” RIARKESE 35 H

R i
+EERE



http://ipoipo.cn/

51 &

HEA 21 20 UG, X B AR AR 2 KR, AR AL
W2 0P . BOEEs . RETZE . Hgohgs . A AL, %
A5 A S P 2RI 3 4% [ 7 28 2 BRI AL ] s 4 MR 2024 4E,
IRAERGA . AT, Bou%. &b, MBS HA MR “Y” RS IR,
Bk “ BRI .

—BGRUERE . SRR 40 KDL CREET AR T
B oL TR HERR I S R s A . KR, gl%
R R G 4 R IR oR “BRHS” 3t

R PR RS A N A S | B IR,
SAHKENG “D5e” ok “BHE ikt

—BRHEIE. BT SR TR (3RE. TR RAEBCR B
FORRST, S5 E R MR T

— R TG PR R R W%, MARIEL. i
TEHLIY IR B AR, RN, AL KHRAR . BF4W . BT
FLME AR VEATR, G AR LR T ARG (R R R PR

— M. SRLERME . AR R R | B AR SE
il 25 45 L Ao, S — B[R SR AT AT NS 57, AT “4r 28”
B “BIES” 1%,

251, 2024 4F, REREEPAE PN . RIRATAET 1 “Y”
RIPEIT: SR O FHR R, SR ARG, —
EFIEMA, REEH —SEEE EM Lk, M milE R Ak
B, STSIITRRRE? SR S e AR s SR

' “ki#” (General Election) , —M4§—X E R4 BN ZEMME ERAFARR#ETEE, FIEHH
A E M 5 kA (Legislative Election) 5 B RAT$ A% (Presidential Election) #t& B Bt#ti7T. £ —
EEER, Wi E, RS, 2ERSEIMAFTA G K) BAERABRAFA. FRLGLEM X
MM AT . XA #% (Parliamentary Election) . B KX &% (National Council/ Assembly Election) %
/ a7t # (Senate/House Election) 4. HEREBRAT, M (F) —BANFAMNLAE, —MMAAMNLER

(Provincial Election) . X it # (Territorial Election) ; 4o 2 W —ZARFAGZEA, W —A A T 8k
# (Municipal Election) , %% (Local Election) .

12 AKREMR “BEUEE” RIARKES 35 H

A E
2024 SEAKERENH B EFRE @@‘S\Rn) Y

"TRRIELEEF" -

v&ﬁ& B 3%

2024 4, A F B R
Btz “BWHRNEE" | BEAG
T, B 78 AN E SR X 264 T
Bl 83 WA RIS Sk, W&k
NAERS 210N, HEERA O
60%. ' Hor, 40 AN F ALK
TFLA4H T A 26 R F I BURT B2
) O Nl = S T S AVE S RV
MRk, SHF S AW 41%,
GDP M (1 429, 7 4 i 7] pi
a2 E P EGRAEE, SmE
PEAF AT 14 BR 8 T 1 28 |
filf 55 B AT B R, NHERR T 24K
AL W R S S A S8
ARBEME, “HE%” PRZ I
FREH 2024 FELTRER IR .

Ba X TR

WAL, — L E KA X g
T Ifh e 1 It 1) BB E R B
MIX—FESRE, 2024 4E 2R K
JEE 0 Kotk 2 4, R R B IE
JeF| Yy R, LA E M E
(R o E K IESS 13k USRI &
7 BRI Bk RIA M, %
T3k R T 2 58 M 1R
Wit AR T E R A
JEE ] 5 i gt — 2 RO A
e A Bk R T, N E bR A
YEo BT B R — L K
T—OAF], ITEGES X T
g7 CUNBEEET R, EERT
A EE “RAFD” “fdt
W A

" Elections everywhere all at once. https://www.atlanticcouncil.org/event/elections-everywhere-all-at-once/

* In 2024, 1t’s Election Year in 40 Countries. https://www.bloomberg.com/news/newsletters/2023-11-01/2024-is-
election-year-in-40-countries-and-podcast-elon-inc-launches-next-week
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