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1. RN ZIH

1.1, BNEFAERHahs

B : Finniss HERF, HABTABIE=.

WA, EREUBKLTRAFREGEEA 9 N L E, BaTEZRKEWABH 7
A, > #lH Wodgina. Bald Hill. Pilgangoora. Mt Cattlin., Finniss. Mt Marion #=
Greenbushes, R % Wodgina 257 2 55 %01%~=  F 2022 5 Q2 "L~ H R T A~
Finniss T 2023 4 Q1 2% %, 122 2024 51 A 5 B A HHIFLRT, ARTHEE
B4k 42 FF K Grants 57 3%,

Pilgangoora # L& 2023 5F 8 AWM T E 24, EFREMEM 36%, H+ Li0 4%
475 Tgok, Safz 1.15%, T REF®M 9 FLEKZE 34 F, HEM B P680 A= P1000 43t X 4 i,
2025 F H1 L s mE o4s 100 Heb/F, 1G0 £ B 5 -F46 2023 F 04 Fp T
Greenbushes # .4 T 7T 2024 M6 724531, HbATdy 140-150 Z e TFiHE 130-140 77
v, 2023 4 Q4 F & Greenbushes &= & # 35.77 7obi2d5 s, b’y 13.53%. CGP3.
CGP4 ¥ 2 K R T4 4% /%, T = A6 ALK X 266 77 v/ SF

B&1: BNETy2FRE*F (Ff: Feb)

202304 )
28] I H 202201 202202 2022Q3 202204 2022 2023Q1 202302 202303 202304 2023 b Q—T;T";]
)2
SQM/Wesfarme Mt Hol land
rs
MRL/ALB Wodgina 2 6.4 9.2 17.6 11 10. 25 11.25 1.5 44 2.22% 150%
MRL Bald Hill 2.6 2.6
Pilbara Pilgangoora 8.14 12.72 14. 71 16.22 51.79 14. 81 16.28 14.42 17.6 63. 11 22. 05% 21.85%
. Kathleen
Liontown
Val ley
Al lkem Mt Cattlin 4.86 2.48 1.76 1.64 10.74 3.89 5. 81 7.25 7 23.95
Core Finniss 0.36 1.47 2.07 2.88 6.78 39. 36%
MRL/ 5% %542 b Mt Marion 10.4 12.8 10.8 12.1 46.1 12 12 12.8 16.6 53.4 29. 69% 15. 84%
ALB/ X #/1G0  Greenbushes 27.05 33.78 36.12 37.91 134.86  35.58 39.51 41. 37 35.77 152.23 -13.53% 12.88%
&7t 50. 45 63.79 69.79 77.07 261.1 77.64 85. 31 89.16 93.96 346.07 5.37% 32.55%

TR RR: LTNEMIR, RAEIERFRL (GE: Mt Cattlin 49 2023 4 Q4 =& A FME)

Bk 2: BHNEREXH LEREAFIL
28 7 8 BAKR
2023H2 @ sk A& (FOB) 4 845 5T/ (47 SC6 4 875 i T/vh, {o-T 4% -F Ak A 875-950 M T/ vk. 69

RL/ALB Wodgina  .ak) . 73t 21 2024 5 9 Afy, 4/ it J169 FOB A AJ 4 E 550 L 2./vk.
Pilbara Pilgangoora 2izimgm A (FOB) & 2023 5 Q3 &9 747 M 7T/»: T % %] 2023 4F Q4 49 639 M T/vk,
Al lkem Mt Cattlin 2023 4 Q3 F &LILe R A (FOB) 4 636 £ /v, 3RILT & 23%.

2023H2 49k & (FOB) 4 548 i /wh (37 SC6 % 844 M T/#h, {&TF %S A A 1150-1250 & T/
wh) o Hiit 2 2024 F 7 A4y, 5 A TE E 2 500 A/ 0k,

2023 4 Q4 423 5 A& F LA A K 357 ML T/wh, b 2023 4 Q3 49 262 iR T/eRA B4 ST, & 2023
5 Q4 AL R E R A (B FRIERR) H 614 BT/,

Core Finniss ¥ M4BT R ARA LA, | 2023 4 Q3 49 1889 MR T/wk A E 2023 F Q4 49 1953 i T/ vk,
FA R R NS MR, NEANE, EEILEFR

MRL/$% 45 42 Jb Mt Marion

ALB/ X 5+/1G0 Greenbushes
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B&3: BMNF LS

SQM/Wesfarmers

MRL/ #4542 b

ALB/ X 3-/1G0

N

MRL

MRL/ALB

Liontown

Pilbara

Al lkem

Core

R H

Mt Hol land

Bald Hill

Wodgina
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Val ley
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Greenbushes

Finniss

N&

2024 SF H1 2AEBHA TEILERME, S Wt 2025 8%, Mt Holland &Lz T K
AL HE, HAT SAM. Wesfarmers & B #A Covalent Lithium 23] 50%49 X4, Mt Holland 37 B
HE AT KABEE. 2021 F SQM E A NEARBHFT L 7 {CETH T Mt Holland .4 37 B 93
&, eAheAha R R R, T SN 5 e A A, ARE 2023 £ Q3, AH LK
AN#) 6.8 {LET. Mt Holland # Lifeit &) Hik L 7k, EAFITAKR, RitF 48T 38 Heb
SC5.5 K LA H, f& 2024 L X FT LI A A4E . Kwinana &) i £ 8442 =48 5 ok,
B EET AR Y P, WA 2025 FEAE T

Bald Hill # i3k MRL s by, ©2%EME*. Bald Hill 42425 thaTdr Alita 2 3] 100%47
#, IR B E#H Esperance #H 0 A 350 AEL &9 EAL, &L F 2018 55 3 A EXK, BF 5 A~
$—AEAEE, ARG F A 15.5 FobiedEaT, 2019 £ 8 AAR#HAIEEFME, 2022 £ 4 Ak
Austrid 893 B FTEH W E A7, 2023 5 7 AWM BUFARIE FIRB #9320 F £ T Austrid 3+ Alita
eI, 2023 49 A MRL &A% Bald Hill #7.4, 3#F 2023 4 11 A 2, BATH B
ZEIME T A 2023 F Q4 A7 HH 2.6 ek,

Wodgina =% H B3k, 2| 2025 4FTiA 100 FHob/H. Wodgina 22 &7 {2 T REI569 B 1%
Z & #3 120km, B ATEH MRL A= ALB /& 24943 4 8] MARBL JV iZ7%&, MRL. ALB 9 #|431% 50%. 04
3 &bt 75 T BB LAET M F &, 2019 F 11 A RS T % RE A mie (1%, 2022 F Q2
FLRHEE, BRSFEER 42 Hobist, ARAE MRL N8 A%, 2024 F LR FE LS T
ALK, AR 2FRNTRE 4 575 %E%, FRIEE 100 70k/5F,

Kathleen Valley #i#t 2024 43 #§4% =, Kathleen Valley 7 B4z F o K F| ) Perth #H %
b2y 680 NEB A, AT FFRBRE 1.56 Lok, Li0 SAiky 1.4%, 4% 520 Fwb LCE. X —HA
KRR AR 50 Fek/ S, ALK AL 70 Fek/ . B TAE AR A ARG IR A M, BB E
B 7R 50% AL, S2ILT DSO 94 =, it 2024 FR LM A KRAEAET A2, ARIE 2024 51 A
22 B &N EN%, Liontown ELF45F & Kathleen Valley M B &9+t R ik Aedn £ Z e 424, H B
FEOIETERR LN A GIESF 400 7ok T K AR 69270, AR 7 7 X 69 HE 5 A AR
AP AKACRY TE B, B AT E X4 300 Hek/FE B F AT . 9 B RHFIER,

FoaERd, BRBEHM 36% 5 LA Pilbara Minerals (L REIF k) 100%3 4 4930
H, BHEHRAXALE RO REOE~RER 120 A2, 2023 4 8 A Pilbara XA+,
Pilgangoora #9 % # k238 hm 36%iL 2] 4. 138 fenh, HPAFRH+I=H TR ELD 82%, AfZHF
475 Fvk, Sodi 1.15%, mAHF LR KOEE LT K2 —, Ak E £3#iL Pilgangoora # X &
GG FIEKZE 34 F,

FRBSRA, THAIAEMX] 100 Hoh/HE, Pilgangoora & L & & i lL g fese sk sy, B AT
BIRLAES FRY 62 Tvk/F. Y HEME P680 A= P1000 it R|IE#t, At 2024 F FAedik B 68
Tok/ 5, 2025 5 H1 = f8 4434 8] 100 75 vk/ 5o

Mt Cattlin # L EHKEF. Cattlin 42T HE KA L KHHHE Ravensthorpe ¥AILZ 2
NB A i e94EAE 5542 Esperance B0 A 0 B BN, 2022 FAE4ES E A 10.74 ok,
2023 Q3 & W E 2] 7.25 ok, 2024 MfF69 = F 455 R 21-23 Fek,

FLEE R, F4itK 45 £, AR4E Allkem 2 382, 2023 F 8 A Cattlin & Li%E %
#, Li0 EXBE 8.4 Hob, iz 1.2%, NI HXABIBRFRFTERT LESEK 45 £F
2027-2028 4, HEAEBTHTFRT EOF R

Mt Marion ##t X4 &, TAAHBEMA . Mt Marion {2 F M KA Kalgoorlie HE 40 NE
&, B MRL Fosi4E42 0 R 4505 50%, /= &iz#r 350 /2 %] Esperance # /T 2, Mt Marion BRA
RAHEA F R 45 Fek/SF, 2022 4 Q2 AT E 60 Hok/F. ¥ 90 ek by TAZHH X T 2023 F Q2
ML, EABATEEARE T, Mt 2024 5T LAFF 46 UK~ Ak o

Greenbushes T #A = Rt R]A 266 H b/, Greenbushes T4 44 FFRABL 30 4, FRHEK
Foifl 755 B AR ARIE T R B, JEOG IR T % 0 Bunbury #4% 90 N2, 2021 5 A CGP2 £ &
JERELMEH AR 134 Tek/ 5, 2022 F—E % 28 ek BA AIE)T TRP 487, B AT R4 162 FHek/
4, 2023 W2 149.13 Fek, 2024 MSF 24551 TIAZE 130-140 ek, CGP3 49 52 77 vk = Ak
A 2025 WS4 %, CGP4 it /& 2027 SF4% 7%, & #A /= RE MLXIE 266 77 vk/ S,

Finniss % 145 .L% %, BP33 FH T4 %1%, Finniss 42T Bynoe Fdh Z W& X, FEZ Darwin
HBAR 88 N F ., 2023 4 Q4 2AEH EEH 2.88 Fek, 2024 WM E 455 WL ETH 8-9 F ok S F)
T 9-9.5 Fok, SLATAEHEDE BP33 3T E, BP33 ¥4 Grants X5, ##Af DMS T)” 5 N,
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BP33 B T4 4 = HK B2 A 1050 Hok, Li0AEH 1.53%,
FA KRB ETASMR, ANdad, REIERFR
Wodgina: ®#e&F85, %2025 5771k 100 7 wbk/5,

Wodgina {2 T HB KA L E/E LB HIN, THR LC R KR EET RZ—, WA 3
A FE, APHEELZHPZELEN DI LT, H4E 2023 559 A MRL &9 5]
24 Wodgina & =&K& 2. 17 1Cwk, Li0 A% 1.15%, # GHt= 1.65 10wk,

B % 4: Wodgina A B {2 &

PORT, HEDLAND
VILLAGE
GAS
POWER
STATION 4.
PROCESSING
PLANT
ARSI
CRUSHING \ gHEDCEmRATE
e ; FUTURE!
UTU
WOR
N \’ T TAGES
e s a4
R HISTORICHRNN " & > 7
"cﬂ“ A 2 s, .
W %
%
2
%
A
WODGINA 3

TAPRR: MRL BT & T4, REIERFR

B% 5: Wodgina 425 3 B

FHERR: MRL A8 E R, ®EIEFRFR
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B % 6: Wodgina 45 #4HLH

Wodgina 2023 Drilling Overview Looking SW

TR : MRL AR, £ EIERFR

Pilgangoora: & fb4F44RF, &A= R HLR] 100 75 vb/ 5,

Pilgangoora il B & Pilbara # Jk/ 3] 100%F 4, 42T %if KA LFRFE 4 Pilbara
HE, RHRER AR 2T RZ—, MIAAALREEDEP LA E 2R EKE L,
RTFHER—AORT EERZ—, A —RMRELRILE, QisERto, FURA
N IRF A e Ak MARAL A AR R A s, A A I Wk, B4R LA a6
Pilgan L) An4 = 424% L4455 69 Ngungaju L)

W% 7: Pilgan )

FHERR: PLS A 3T R, REIERFRL

Pilgan T) &4 200 7ot (Mtpa) 69K 7 Fedn Tk %4 =24 36-38 7 obsiE G457,
LA AT ARG S, BARIZAOIER TASHETOENASH (DMS) =3 A=

FHAERE—NEERLTF N n
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FAEmMET WS RAT D%, T AT R T RA, AEPRES R EWNEE
GAEH S, BATEAB P680 ¥ EM B Pilgan L) #9224 Ko

2021 4F Ngungaju L) A4, MWEBHIT T — ARt T, URS ZEf i,
I /22022 59 ATy EAKRA, S42E LT 0 Z L2 18 £ 20 7 ob/4F,

B % 8: Ngungaju L)~

FHRF: PLS NS TR, LEIEHEFR

2023 5 8 A Pilbara X /N4, Pilgangoora %9 % ¥ /R & 3% i 36%ik %) 4. 138 feek, H
FAR R TR B IA D] 82%, AAZLET 475 Fek, Sfx 1.15%, RAHR LR Ke94E
LT RZ—, K E L Pilgangoora # R A4 M9 FEKE F 34 F,

B % 9: Pilbara ¥ =X
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FRFSEARIT, TH AR 100 T ek/F. Pilgangoora # L = & el 428 Fede
&, BRTAZAEGHEAT AL 62 Hok/F. Y HER A P680 A= P1000 it X4k, 5 P680 4~
EARA R A LR, BPERFA XA RAERT Bk, HEITT EERNA
KIAE. #it 2024 4F = fe ¥4 %) 68 7 ob/4F, 2025 4 H1 /= g% 34 2] 100 75 o/,

Mt Cattlin: . LEEHRKEX, HELHFFLEK,

Mt Cattlin 4% -F % KA K F3# X Ravensthorpe YAdL 4y 2 NB A, ~ oty
iZ fi Esperance # O 0 B MR, ERXH 225 ) {2 T Ravensthorpe AL LA HNE
Ao 2016 FRF LWEHF4EEE, A B ELRESREE T OB Z AT EZELRHY

XA —RAKRAWAZE LA F B, AP e4h d B 7RI R R R 423 puAe k4
Y, ¥5 omiZ ZHaARENRSBEADKD%, KROH A TIRELF S F L T/EL,
QIES . B, E&RAiZin, 2022 FEKHT FEH 10.74 Tk, 2023 £ Q3 F 2k A 2|
7.25 7ok, 2024 WFSF69 F 2 4551 % 21-23 vk,

B % 10: Mt Cattlin{LEEH N

~ MeCattin.

+ Ravensthorpe Airport

Esperance Port X4

TARR: NEER, REIERFR

Mt Cattlin # L2 23, FeEK 45 F, KB Allkem 23 N%, 2023 5 8 A
Cattlin # L2 £47, Li0 2K B2 8.4 Hobk, iz 1.2%, »Na)itX@dEXARIE
Y a L et K 4-5 £ F 2027-2028 -, HE AT TR T ZQHT,
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B& 11: Mt Cattlin 2= 237

Table 1: Mt Cattlin Ore Reserve Update as at 30 June 2023
Classification

Location Ore Tonnes Grade Li;O (%) Grade Ta:0s Contained Contained

(Mt) (ppm) Metal (‘000)t Metal (‘000) Ibs

LizO} Ta20s

Proved In-situ 0.2 0.9 120 1 45
Probable In-situ 5.2 1.3 130 69 1,500
Stockpiles 1.8 0.8 95 13 396

Total Ore Reserve 7.1 1.2 120 84 1,900

Notes: Ore Reserves mine designs were conducted on a 0.4% Li>O cut-ff grade and Ore Reserves are reported above a marginal cut-off
grade of 0.3 % Liz0. Estimates have been rounded to a maximum of two significant figures, thus sum of columns may not equal.

TR RR

/A\‘::’]/A\%y

A G KR,

¥erirb R 5, BP33 FHMIAEH 1%,

Finniss:

AR4E 2024 %1 F 5 H Core Lithium #9238/~ Finniss M B &89 7 H {21k, Ao T
A b gk 4 &)ﬂi}uﬁ[’?—ﬁ% Grants & X7 89K 4 % 01121k ; BP33 & LA 500 4k 4 st 4T,

F A AR 4
Ty o

, BE|T G AT AE

B% 12: Finniss Z# A B

QAEF A BARA 2 SR AN YT B By LA I

7
DARWIN B

Finniss Project

P —
nts u(hlum Resource |
Hang Gong Lithium Resource |
ey

=i Carlton Lithium Resource
=

ium Resources|

=L
B Penfolds LI(hium Resource

s Lithium Resource:

=S T h
Sandras Lithit

{Bilat

| Resource |
| Bynoe
| Pegmatite

Core EL
ore ML

\ Field
\
sl & )

o\

)
N\ omebres

ine
©  Pegmatite prospect
—_—

\ A

..| [Hang Gong Resource

FH % F: Core Lithium N EF R, HHKERETRK 7H’ %ﬁ»w’cﬁﬁfm

Finniss ¥ek /B 097 5 B,

FEH1E LA Grants E XA R FTAE L, X

A EEIRT IR A, KEATZAEKN, FETHFAXEHRET T4

RH WA,
RERT EHGEFHE RIEN 3]
BT (EHTH4A 0.84 A=k LCE) ,

A, RE#—FFR. BFHRAKLEIFL%L IR Grants 7737,

IR S —

BT f R AR TR &, BATOR T A RFFA%RY
NE, RE 20235124318,

, Ak E
HH 28 kA 4 E

HEF| 2024 PR R G EGRET 1

VAR AT P Mo 38

MNEZLT 5
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B% 13: Grants EX 5 %

FARR: Core Lithium 284, ALK

B % 14: BP33 | H

FA KK Core Lithium T H ETHA, LAEEFAR
BRELHT N AETE 12 A ZTHT 85% AL, L4 h 2023 F 10 A KR TH
T 50%. 2023 4 Q3 /8] 8942455 C1 42 M /& FOB % 904 iLt/t, AR T4 4268 T/t;
# Cl+AA 89 £ A FOB 4 1067 i T/t, A AR ML 5038 T/t; MAEBEERAN
1889 ML T/t, A AR T 8919 L/vh, 2023 F Q4 WYL ALE T M AN 1953 I T/t, b
AR T 9221 /vk, HEREHFHE, HF Finniss 69427 EN TR DT &L

FHAERE—NEERLTF N
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LA R A, XBERNENIZAFH Core Lithium /A 8421k Finniss 3 B FF R 894SR B .
B % 15: Core Lithium ZE R A

Quarterly Operating Performance

Q3 FY23 | Q4 FY23 Q1FY24

Cost of production

Cash operating unit cost AS/t 2,386 1,691 1,889
Inventory and other (non-cash) A$it (198) (789) (985)
C1 unit cost A%/t FOB 2,188 902 904
C1 unit cost plus royalties A%/t FOB 2,323 1,416 1,067

KH K F: Core Lithium K HF B THH, LALLM (E: 2024 IFF Q1 H A KRF49 2023 F Q3)

Mt Marion: ## X3 *, TASRRIRF.

Mt Marion 42T % K #) T Kalgoor|lie W 40 A 2 4, B MRL A=$54542 W &35 0% 50%,
MRL & 32 A& Mt Marion WPTH KA, OLIE—REELWHHT L), %) 897 ABH
60 77 vk 6%EILEFE L F T ARHE G Shil 1T N FRIE H 350 /2 %) Esperance BibiTH O,

2023 5F Q4 098 BT R T 54%, EAFITHHBENET AT RFET %
ARTBRE, BT ARNRNESZUBRAKRENT P RSHT GEDKE, 4 Fob g
T 30%, X% 16.6 Avk, L) At X @SE5b, IELKET H W EIRIEK 34%, L5
T 17.2 ok,

B % 16: Mt Marion 3R B

THRR: NEER, FEIERFL
Mt Marion & &fi& 4 3570 ok, Li0 &= A 1.42%, 42022 F 6 1 238K 107%.
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FERBAEE N 6480 ok, Li0 A& H 1.42%, 3 2022 5 6 A3 K 26%. Mt Marion BH
WAHH R 45 Fek/SF, 2022 £ Q2 A E 60 Hek/SF. ¥ 90 Fekad TAE X T
2023 4 Q2 3% L, JEAEBHITIR ARG TAE, #2024 55T AT 45 TTHE = 45 .

B % 17: Mt Marion 4=

Commodity: Lithium
Category Tc(r:;:)e S IE,',Z,()) {I:/De) T,i? S(:/(‘?)z Al:03 (%) ?;? Density
Mt Marion Open Pit
Indicated 41.9 1.43 0.89 0.75 72.64 15.70 0.47 272
Inferred 134 1.35 0.85 0.43 73.04 15.73 0.53 272
Sub Total 55.3 1.41 0.88 0.67 72.73 15.71 0.49 272
Mt Marion Underground
Indicated 0.5 1.52 0.85 0.94 72.62 15.59 0.44 272
Inferred 9.0 1.52 0.85 0.94 72.62 15.59 0.44 272
Sub Total 9.5 1.52 0.85 0.94 72.62 15.59 0.44 272
Total Mt Marion
Total Indicated 42.4 1.43 0.89 0.75 72.64 15.70 0.47 2.72
Total Inferred 224 1.42 0.85 0.63 72.87 15.67 0.49 272
Grand Total 64.8 1.42 0.88 0.71 72.72 15.69 0.48 2.72

Table 2: Mt Marion Mineral Resources as at 30 June 2023 reported above 0.5% Li cut-off, and depleted for mining up to 30 June 2023

TH KRR Neand, REIELFFRL

Greenbushes: & #A* fE ALK A 266 77 wb/F o

Greenbushes £ —ANKA ., KFG, KR AGREHT L, RAEIELWHS T, 2T HE
KA Perth vAd %) 250 /> 2 49 Greenbushes 41 L. Greenbushes ¥ H & 3KFTH M 5 424
PR BT G e S,

Greenbushes T2 427 FF kAL 30 F, FREBEARKAE RF AL AAIET R AL, D
LA 35 O Bunbury B% 90 N2, 2021 45 F CGP2 5 = G 42455 ZHe A 134 T7ek/ 4
2022 F—Z%F 28 Aok R A TRP #%/5, BATZAY 162 Zek/F, 2023 MF* %
149.13 Zrvk, 2024 M504 72455 dLATAY 140-150 ek FiHE 130-140 H vk, CGP3 49
52 77 ok = Re R AR 2025 WHF4% 7, CGP4 Tt e 2027 4% %, T/ AeALR]K 266 77 o/,

field FERLBARGHRERNTRELAET (SC6.0%) 42 MALH, &3 a9huHh
TR BARIE LA A 8- A ST, R IA @ EMAEIREHAH (Fastmarkets,
Asian Metals, Benchmark Minerals Intelligence #= S&P Platts) 977 —/~H F3HMh4&,
B SRE R K ET 4w, AT MAE A 2024 F1 A 1 AREZ.
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BERBTIIRS www.ipoipo.cn:_



http://ipoipo.cn/

SRR RIS B =irs

B % 18: Chemical Grade Plant 2 (CGP2)

B % 19: &M Greenbushes 7 = ¥ B sk &

Y
I\gf

—~ fomd
2u§\.—""3_5

2N A

185

M 414

395

I H

1Q22 2Q22 3Qz22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

mmm Spodumene Production (Chemical & Technical Grade) (kt)
—=Cash Cost (production) (AS$/t)

FoRRR: 160 MT3R, AIERF R (E: 2024 W4 Q2 A A ARF49 2023 - Q4)

FHAERE—NEERLTF N
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B % 20: Greenbushes ¥ =t X|

Spodumene Planned total

concentrate capacity
~2_5Mtpa
3
T CGP4
~520ktpa (520ktpa)
| Subject to FID
T Chemical Grade
~520ktpa Plant 3 (520ktpa)

| Under construction
r

Tailings Retreatment Project (280ktpa)?

Chemical Grade Plant 2 (520ktpa)

~1.5Mtpa

Technical Grade Plant (150ktpa)

2021 2022 2023 2024 2025 2026 2027 2028
T KRR BITHETAM, EEIERFR

1.2, £EHALLHS

SQM: #t X4z Y E, it 2024 SFansEE E T RE 21 Fek,

SQM /& 2023 FAT =% FE FME I 61.56 £ T, FbA Y 18.75%; 44194 18.09 1
£ 7, By 34.32%, SOM £ 2023 SFAaT=Z F45E 423 11.87 Zob, Rl K 4. 21%;
EHY 3.70 T EA/k, B TH 25.17%; 42H Mk Tk 43.89 £ 1, Ry
22.01%, T ZRAZLZLEMET %,

SQM /£ 2023 F Q1 wiE a2 FRE], THE KRR FRHMZ T, FtRR4=H L4
Q2 wita bt A EH 18-19 Fwk, By~ BT XS, £ 03 ©iFa3d
RE|, RBRALFRCEAD] 20 Fob/F, T 2024 FT Ry KE 21 ok,
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& 21: SMEEFEHEREN

5 - 70000
60000
4 = B
50000
3 40000
, 30000
20000
1 .
10000
0 0
N Q% %) X N o S 3 N Q ) & N Q) %)
O S A A . N S S L
N O S S S, ST, . U S S S O S S
— /T vk, % ot 44 /USD

FAHR R SOM AR, £ AEIEAF R

B & 22: SQM 3~ =+ X

SQM Lithium Capacity Growth, MT

CAGR 14%

210,000 210,000
180,000

2023 2024
LC/LH (Chile) m LH (China) LH (Australia)

2022-2025: Antofagasta Lithium Production Complex capacity expansion.

2023: Start of lithium hydroxide production at Sichuan refinery (China).

2023: Start of spodumene concentrate production at Mt. Holland (Australia).

2025: Start-up of lithium hydroxide production at Kwinana refinery in Australia (50/50 JV, total capacity 50,000 MT).

TAPRR: SOM BT & T A, REIERFRL

FHAERE—NEERLTF N
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Bk 23: SOMAZ R 474 St A 5

Chile Australia China

Chile: lithium sulfate
production to feed lithium
hydroxide refining capacity in
China.

China: SQM’s lithium
hydroxide refinery + tolling

Chile: capacity expansions:
lithium carbonate to 210,000 MT
lithium hydroxide to 100,000 MT

from lithium sulfate,
30,000 MT, capex
~US$140m

Australia: Mt. Holland lithium
hydroxide project of 50,000 MT

(50/50 JV), remaining capex
~US$450m (SQM'’s share)

Australia: Exploration projects
portfolio

Antofag; Kwinana
Carmen it Refinery °

FHRR: SOM MR, EAEIEEFTR

ALB (Albemarle. #/) : 42H& Y FE8REsE, 2030 F423 > HH5 L 3] 50-60 7ok,

ALB H#:irst4iedh Zak, AT B & RDAAI BT, A LT R E LEIMRE L,
EABATREE; W6 Kemerton | BT 23>, || 42 R EABITAK, II/1V I > %
Bk R BT, PEGW)BLARMET T 2023 F 12 A RmAURA L, S E4k
N I 89 = fe E A de A3,

B % 24: ALB i3 & HLR)

Potential to Triple Lithium Conversion Capacity by 2030

Estimated Lithium Conversion
Nameplate Capacity’
100% basis, ktpa LCE basis

500-600
ktpa
Magnolia
EU Mega-Flex
La Negra Expansion
Other APAC Antofalla
Kemerton HI/IV é
US Mega-Flex
Qinzhou Il
e
200 ktpa Meishan VI :
o
FYE 2022 2023-2024 2025-2027 2028-2030 Potential 2030

Capacity Capacity

FHRIR: ALB 334 AT H, FEIERFTR
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2023 5+ 7 A, ALB 5 MRL ik sk thisle ARABEDHMLA %5, ALB H357F Kemerton L) &4 A 3f
BEA A= Wodgina &l 50%49 AXAL, #R& ) G4 IMN Favd Il Bl T 69PT A A, # MRL F53K 45
Wodgina # L1 50%69 X AX, [l E: ALB 1) MRL %At 3.8-4 {CETAT AR %o 2023 510 A,
BERFEGRENAEE, THLBIRAE Ko

ARAE ALB 2 3] 4R, 2023 SF H1 SRHLAHE AN 49.50 1L £ T, FRibiEAe 5. 04%, [ rbig
Aa 89.87%; 2023 4 Q3 FLHAEENN 23. 11 /L&, RV 2.51%, R L3ghe 10. 46%;
2023 F Q4 FIHAHE NN 23.56 1L £ T, FRLIEA 1.97%, Ry 10.10%. Mt 2024 5
2 3 #2023 F#5 10%-20%.

ARIE 2024 1 A 17 B éfa/\éjlh\%, ALB [E £ BRI —Z 7|45, WIEH X oL A M

BRBETOM B, FRALRAZH, AR TG LET 9 50, FAH-22ENE

4k, XEITH) G A4S mmi%é/,.b, FEA KBNS R EN, FiHRE 2024 SF69F KL
A 16-18 ma%mziﬁl 1&F 2023 F8949 21 £, X—H L RKFRBETHIA
KAR A EH oM FEh, TEARENLREEF, BUAZIREFGRAE,

B % 25: ALB & & 452 X

Expected Lithium Sales Volumes'
350 (kt LCE)

= MinRes Share

300 u Potential Tolling

Technical Grade Spodumene
m Lithium Carbonate
250 m Lithium Hydroxide

Expected 2024 volume
+10-20% YIY

2023 2024E 2025E 2026E 2027E

ok kR : ALB &%

TSR A, BEIERIR

Allkem (J& Galaxy 5 Orocobre &) : &R HA, ¥ i XAFEsd

Olaroz ##1TR B 4% T FIARIEAL3RAY Jujuy A, 2023 M-FaBR 42~ & 1.67 Bk, 2024
W ARERAZ = A5 5] A 2.2-2.6 Trek, mERFAREALR] 4.25 Trek/ . PR RS TR

222, 6Mt, B A4 A EAARE 40 ., Olaroz — iy M B L% L, %lemx@,z £ 2.5

ok, T 202357 ARAARES, AKRASANANFHERIARFEZETRS £,
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K% 26: Olaroz 1 B

Argentina

Cauchari

BY San Salvador
B, deJujuy

San Antonio de
los Cobres

Campo Quijano

Tincalayu Mine
and Plant

Sal de Vida

TARR: a R, 2023 F 11 ABFTH R TH, REIERTR

Sal de Vida ##9 B {2 T FT AR 89 Catamarca . —HAR B AATHE R KA KD 2
TL, FEZARRETETR 63% BMARRLLLETIHEHKK, HRZFH 1.5 Fok
/S, ZEOR B LX) KB AR RS 3 A vk/SF. Sal de Vida #H @ B A4 B Ak 40 F, T
AR 4.5 ek SF,

B % 27: Sal de Vida W B

FHAERE—NEERLTF N
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Naraha HAMNAZ T {F B A, F 2022 5F Q2 #ax, WX Z5k 1 Feb/F, HRiE
Al lkem /8] /™4, Olaroz —#i¥ = B &-F & Naraha £ AALA4Z T 4244 0.95 Heb K%

25 BR A2 AR R SR A .
B % 28: Allkem ¥ =X

i Allkem

Focused on growth pipeline and execution

Further growth
opportunities

Optimise

Execution and delivery Increased scale
Value added expansion Olartgi/Causchari
age
R ton V NA Downstream

Conversion
(Spodumene)

Hydroxide
expansion

Sal de Vida
Stage 1

In ramp-up

Production Hataus
James Bay

Upstream

Olaroz Olaroz Stage 2

Mt Cattlin

FH R R Al lkem2023 4 11 A &K A FF

Livent: Hombre Muerto 31 694% BR 4Z % A9 & b 3K 10 7 wb/F

Hombre Muerto 3 @4z TITARIE, TR T AL 25 F. HATHKBRIL T AL 2 7 ob/F,
AN FRY 0.9 Hok/F, AAMNZTRY 3 Hob/F, R Livent N3N E, X2
2025 )k, A ARG FRLE ViAE| 5.5 b/ (836 Nemaska) , #| 2030 FJk, 5=
AR BRAZ 10 77 v/ 5504 /7 5% B AR
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ERA A B F=iEs
B & 29: Livent 2% BR4ZT A = SE ALK
12
77 v,
10
8 .
6
4 ]
2
0
20225 20235F 20245 202545 20294 20304
FHER: Livent M4k, HEEIEAH T
2023 % 5 A, Allkem 5 Livent AR T &FZ@HF KA T a8 A%, Allkem 5
Livent £ 8 AWM EH TH AW ETELR R . Allkem 5 Livent A & /% LAY T Ak
WX, &HBHBIRIFOEADE KT %S AT E 2023 F5 AT Tk, A
Al lkem A% & F 908 47 8] 49 56% 89 Bx Ay, Livent IR RS HAH 4 44%69 x4, 2023 11 A,
CLEAHTERAREZT A LEGEEMAE, 2023 F 12 AN SMRAR &4, 2024 51
AAFC27mRk, SHBE045F% Arcadium Lithium 28],
B % 30: Livent 5 Al lkem %9 7 4% X % & Z4b
Livent
—
]
Argentine Brine S
-—*rt .
Australia
Hard-Rock
(;5/.,"335::3.: = S o T
--------------------------------- | e R L
o ‘," k- Integrated Québec
==
= LiOH, Li Metal, Other : L1 5]
E Bromborough, UK China .
g Performance Chemicals
AR Al lkem 28] A4, R EIEFRFR
FRERE—REZ LT AN
wAE
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B % 31: Livent 5 Al lkem &-3f &4 4% %

\
Business- Immediate increase in
Critical Scale operating and commercial
scale
ﬂ Livent Faster and lower risk growth
Value-Adding
+ Vertical Expected significant,
b Allkem Integration tangible synergies
Broad and reliable Americas-
based product offering
Accelerated
Growth Best-in-class ESG practices
J

FA KR Livent iRk, L AEIEAFR

1.3, #ShHAbR B £ 3

B HAMEZHT LAE

BTRMAS, 25 A8 T 25 P AEENEN, ARAB S A 2024 53R 2025 F&
Fo EMAFELTINE T84 & K49 Tanco #2 NAL., E.% %) Grota do Cirilo #= Mibra,
EMAEZNE £ 2% James Bay. Nemaska. Carolina %, R+ James Bay &42¥E G454
33 o/ F T 2024 455, Nemaska 8942455 24 77 b/ S5-13t 2025 4% % .

MGy AL E2REPARECAS, HE, A, AR (&) FEER. £500H
1 %4 Bikita. Arcadia. Sabi Star, Z£# M B £ %% Zulu., Goulamina. Kamativi .
Ewoyaa. Bougouni % . AP Zulu f& BT A3 =, Goulamina #= Kamativi #LX| 2024 SF4%
7, Ewoyaa #= Bougouni #4245 & /= ft. #1141 2025 SR 3% 7~

Bk 32: I LBHE

4] FA LK WK *ﬁg’gf‘ B
BEE. 18 Hrok/FREBELREEFRAEFZRA, FREFELEQFHNE
E 3 x5 Ak":; P NN E== NI I
& 5 KR Tanco otk Mo 2023 5 2 A, NABFAFALBEEFLASE _THAANFNEZLT

(£ F#F#EmE K Tanco 5 K 100 Feb/F R %0 B AGREY , A8
FELMAEIZTIHE Tanco 7.4 100 Fob/ ik 5 TAE,
EFE. LT RE 6541.93 Feb, Li,0 s{z 1.14%, 35 183.78 Fwh
LCE., RALH ~ht 70 Heh/4F, 2023 57 A4, Bikita 425 200 7 =k/
A TR Bikita =AM F (FEKL) Ry EIAAG B4 Bikita 425 200 Hob/HF (L2 L)
FIXIATR B Ak ik ok B XA A ~. 2023 511 A, AmAME
CEMBTAE S, KB TARTARGEZ R AFE BT,
Grota do HE. —IFEEAE s 27 Hob W B €438 &, 2023 5 7 F RIE B AR
Sigma Cirilo () FE S, Wit 2023 SFAZMA 2R 13 Fek, ZH. =9 B it 2024
F BRI, KESTERAX] 76,6 7 0b/5F,
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ERTLHE B ¥z
JEE, 2023 % 3 F Arcadia 25 M E AR XL RRESRERXRL
R A Arcadia EEHH M, HBAER T RS, RAFEHE—IF R, TRIEE 23 FekiELK A

Sayona/Piedmont

B

AMG

HBAEH

Premier

#4842 40 /LEQ

Al lkem

Livent

Piedmont/Atlantic

EHy L

Piedmont

¥ey i

wHEL

NAL Atk

Sabi Star ZEHFH

Mibra e

Kamativi = A ]

Zulu = A 202401
Goulamina oy 202402
James Bay He gk 2024

Nemaska He gk 2025H1
Ewoyaa Ha 44 2025

Bougouni oy 2025

Carolina 5 2027
Manono ?Ilé%) e
Sonora 2 S HRE

K w Fo29.7 Bk BAE LAY, 45 Tk LCE,

B, 2023 F 3 A%~ NAL 2455 B4R =S a W4 22.6 Hok/
F, A RFFAE 18.6 Fok/F, £ 20 FRFEIFFH 19 HokiZE R
AT EE,

BEE. 57LUF RS 446.97 ok, Li0 4% 1.98%, 47 21.86 % vk LCE.
JRA A AL 90 Fok/ S, ArAsRAR Y 20 Fek/SF, F 2023 55 At
NIKAEZ, FRIRNFELRY, #E 8 AARCAZ WS 2 Fih, &
PTG 9 AFEAENEDZARRN, AL EENLD,

BEE, 2018 SF424H 9 Fek/SF 7, AXIF 2024 FH K3 13 FHek,
2023 5 Q1. Q2. Q3 42455 =2 4 A A 2.05, 2.89 F= 1. 60 7wk,

AE. ~MEIFERFRHX, BRI axtiks T siTsie, FAEE
F & 30 ek, B 2023 410 A 44K AR &M AA IS, HAK
AR R, T ZEIHEKT 2024 Fk, FLAEEZF EH
200 ek, BATE#EFXIZEP, — ZHABLXERETE, FAH
KA Y 35 77 vk,

. 7 LT RS 2000 Hek, Li0 &4z 1.06%, 47 52.6 7 #k LCE.

3, Goulamina KR EEH FRALRFEEZREHE LT L, —2) 50.6
Tob AR M LA E B R R 80%, —H T AL AR 4AEAE LA S 50 7 vk
o, EIFE T RAE] 100 Hek/ . T 2024 55 Q2 EA ALK G A
o

3, BT ARAEELHY 32 Fek/F, BE 2023 4§ Q3 TRGEE
85% &£ &, At 2024 F 3%~ .

BE#E. ¥ LFRE 5600 Hek, Li0 &45 1.4%, #F 190 ZH ek LCE. #it
2024 R F IR, 2025 F H1 42455 23.5 Heb/FFAHRE, A8KL
42 3.2 T ok/ ALK 2026 3% E

., 5LF RS 3500 Hek, Li0 &4z 1.25%, 47 110 Fek LCE. #iit
2024 SFIF453ER, 2025 SFEARS, A BRAEELEY 36 Hob/
£,

3%, Bougouni 25 AZEXFK, FREMHEI, L BRFFHREMAE
BRWMA KA IE, BAHXSRMETERFL. —PHAENFET T,
ki Ngoualana # X, ## %3t F R 44 140 FHeb/5F, HXIF & 5.5%
A LSz 6942454 1012 Fvk, —MITARCTHFIEHFE, EXMAH 12 4
A, it 2024 SRS, ZHFR) HHRIT 2026 £ EL, FA
Sogola—Baoule #= Boumou K X &ymisBIE L F R, &FRITREALH
150 Fok/, T = b Sdi Xy 5. 5% A _Lag4EdE 5 15 Fok /4,

A, BT AR RAMNE 3 Aek/F, T 2024 SFERIFAKHFTAE,
2025 45324k, 2027 FIF4E A LAY fe £ A,

Manono # L3 Bl 42 % R & 4% Bt R AT 5. SLaTs2 a4hs =Rkt 70
oh/ 4, P74 8 Fek LCE, 122 AVZ A © £ 5 4TIk, ¥45 LHIF
NE) (A4 L) SRR L KA M3 (COMINIERE) &9 4
B R LR SR ARNNCHEBERNE (£2) BEF LAY
Manono 424 7 L3 B 69454 . A TR MR B & A= =T 41 4 ) TAE,
M EFEWE, RITETHAART T ERLE 2 FATRA B EL, R
G XA AEEE L,

— AR A A RAAE 2 Tek/ S, 122023 8 ], DGM &sk4s42 a6 &
BT TASNRE T EXBEZT HFR AR el FHEEZLETNS
PATRASATE R L, ARMmAkdE 2023 F 12 AN 3N, EHF2FHRN
B R E T A ALE Hayk e, BRI A FE AL,

FHRR: NEng, ETNEMIR, LAEIEAFTRE (EHEF 44 LCE til: 7.8 whi245 4 H7 4 1 »k LCE)

FEERE—NEZ ST 5
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http://ipoipo.cn/

» S 4 Ay Ry 72
SR RS - R

Tanco: 18 Zwb/ A LR L F B A FIMA), FRBLEGAHBNER,

B R P& mE K Tanco # b 18 Zvh/FARHE LR & F XA FIRA], FoiFstis
B H HANAE A . Tanco 7 Kz Fhee Kk $ RICEE, WMAEEHAE, 42, 42K Rk, 2023 4 2
A, NBFFEEREFEFLH _THASNFRTT (A FHFTEEMWE K Tanco 7 X
100 77 b/ oK B AYLEN , 28 EF L PELTHHE Tanco 7.4 100 77 wk/F it 5 TAL,
N E)ARARHEEE Tanco 7 R FE R FF R 7%, Tanco # RAFZE R 7 B S THRA LT =R
R A KR,

B % 33: & K Tanco # KX

FARR: NSMIR, REIEETL

B % 34: ﬁﬂ%k Tanco &L 18 Fwh/SFik ) (42*?»5)

L | s
T\ C R

TR R NEAMIR, EEIEEFR

heg K Tanco # LI ALK T ERAET 2 RE: Li0 F¥Hifz 3. 146%95 &&

FHAERE—NEERLTF N
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CHINA FORTUNE SECURITIES

194.225 7794, Li0 & /&= 63036.27 vk, HF (331) k5 &= 148.132 77wk, Li0-F¥Hw
{2 3.155%; (332) X4 && 42.238 77wk, Li0 -F¥ iz 3.095%; (333) X4 &% 3.855
Trvk, Li0 -F3¥ iz 3.323% B A, Li0-F3¥Huiz 1.859%494 &= 232.440 7 vt, Li0 4
/&= 43206.78 vk, HE ¥ (331) X5 &= 170.014 77wk, Li0 -F¥seiz 1.873%; (332) £
&% 56.843 77wk, Li0 “F¥ iz 1.824%; (333) £# &% 5.583 7wk, Li0 ¥ iz
1.733%. 2023 F L ¥ FEFKF 62 74218 vk, Li0 -F¥ iz 1.53%,

Bikita: 200 Zwb/5F (F42KE) #2200 Heob/5H (EHEL) ALK,

Bikita ¥ Rz FZ A H, RALY Zi 70 Heb/4, 2023 % 7 A#, Bikita 424
200 b/ (FAEKE) AT EIAEN A Bikita 424 200 Hob/5 (423 5) 2k T4
TR A A8 YR 2 IR I E XA A

B% 35: A $Bikita 5K

2023 11 A, P TRE R A RS RT#IXA “FEAH H Bikita 425 200 77
b/ F (EAEKREG) R ZTAERA” o “EEH + Bikita 424 200 Tob/F (2 m) &
RIAERE” , HAF 3] Bikita Minerals (Private) Limited (##r “Bikita” ) E4k
R, AR FOIAZZE. REXERARBZRKAEZF I, BN CEAACE T,
X B B SRR 69 A AR ) A se 2

Bikita 227 R&EAHAZF ZFREHN 6541.93 Hvbs &, Li0 Hix 1.14%, 4
183.78 Hoba iR 42 %% (LCE) . % Bikita # L% X # SQ16 # 4kf= Shaft # 4k B it45 3%
AL H R RE S 4031.83 Feby L%, Li0 354z 1.13%, Li0 /&5 & 45.62 Fvk,
Frh 112.69 Hebs 42 %% (LCE) ; Bikita # LA RAZH ZFREH 2510.10 Hobs &
%, F¥Li0 R4z 1.15%, Li0 2B 48 28.78 ok, A4 71.09 Hobsifise %% (LCE) .
2023 S LFFHEFRFT &8 536497 b, Li0 F¥H iz 1.67%, R P iE@ELRY
146134 vk, Li0 F35fz 1.30%; #4ZKE/RH 390363 vh, Li0 T34 &{z 1.81%.

EXEN

FHAERE—NEERLTF N
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ERA L

B % 36: 2+ Bikita # L 200 e/ (EESL) F&)

-

TR DM, LEIEEFR

Grota do Cirilo: #LX| =8 76.6 Tebs2¥55 (10.4 H#k LCE) .

Grota do Cirilo M B4 =T E®, B Sigma 42k 3) 100%H A . Sigma 421N\ LA E
KGR S, @32 20000 N Ex (200 FHNE) L6 200 2 ANCH G 1h L 5,
RE 29 NF o

B % 37: Sigma 4ZJk/N 3] Grota do Cirilo I B A

Location Minas Gerais, Brazil
Ownership 100%
Brazil m====czeneaa- .
" Deposit Type Hard rock spodumene
Reserves (P&P) 54.8 Mt @ 1.44% Li20
Resources (M&l) 85.6 Mt @ 1.43% Li20
s Resources (Inferred) 8.6 Mt @ 1.43% Li20

Annual Production 766 Kt/y Green Lithium |
104 Kt LCE

AISC (CIF China) US$523/t

State of Minas Gerais Annual Free Cash Flow Us$1.8 B

After-Tax NPV8% US$15.3 B

After-Tax IRR 1,282%

KR RR: AAFR, EEEAFR
— MR At 8 FHF LEGRESFES 27 TehZh ik 5.5% G &2y (Ird
3.67 77wk LCE) o —#ia B m AT P R ARG EZAEFHZ—, &4 CIF 43
ST HERAR 459 £0/58 (CIF PH) . — R AT AL B OIEXETE, UHEL
FHERE—RNEE S FTEHA
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W R B B A B, Tt 2023 FAEAEES &4 13 Ak, 3] 2024 F, —HRO B SR
2HH—%F., RENI NS, —HRB LT 2023 F12 AL~

B % 38: Grota do Cirilo —3#§= A

TARR: NESMIR, FEEIERFL

F B A BT Sigma WA FRRSAH =, KBEF 76.6 Hobg
W 5. 5% % e (746104 b LCE) . # 2 4% 3MEAMNETHARAAE 1 HMEEEH
ZA A L%, DMS MR RIET % 2 Ao 3 AT LA 5 & 1 MM B X6 7 X4t
&b 3E

B % 39: Sigma ¥ =it X

800 —
=)
=
®
8 600 —
4
o
'S
c
L
g
19: 400 —
a
-]
T
&
s
[ 200 —

[ Phase 4: Potential for additional line ]

~500 kt ( Phase 2 & 3: PFS Filed January 2023 |
expected in
2024 Phase 1, 2 & 3 Run-Rate = 766 ktpa (104 ktpa LCE)

~130 kt Phase 1: Initial Production Achieved @ |

expectedin
2023 Run-Rate 270 ktpa (37 ktpa LCE)

2023 | 2024 | Future

TARR: BTERTIA, REERFL

FHAERE—NEERLTF N
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Arcadia: X4 = 23 TebiBE K BHFH #229.7 HobiZE oAk s (55 Bk LCE) .

Arcadia 227 = FAEM e ZEH £, 2021 5 12 A 12 B, #icle K46 LA A 1R 3
(AR “ABEL” ) FRBEFAS T ERANFIGELT (X TFlmEeH FHiTx
BEH N B IRAAGILEY o 2022 F 4 F 20 B, 2R HEHERHIN, NEIKEAT 5425 N 8
100%AXAAY ik AR RKFEHL, HEHT LT 2022 5 4 A 20 BARBRAHHGK
Flilifo, BT KB AT A, TR T A6 F % HE,

B % 40: Arcadia A B2 E

Arcadia
Lithium
Project

_____5 38km ;
ZHarare ‘ (Arcadia to Harare)

580km
(Arcadia to Beira)

i | i i Joiss

KHERR: NANE, LEIEEFL
2022 F 6 A 19 H, N FEBETELAE T NAANFGELT (ETFHRAZKX
Arcadia 225 FF A0 B &9 E) . 2023 £ 3 A, Al 5424 Arcadia 224 FF X B &3 = 4
AR & A RIAE, FHAREST, RIS EBF T8, HXFF 23 HebiFizk
GAEH A2 29.7 Tok AR LAE 5, b 5 7ok LCE,

NAL: ~ee¥&q, BARZE 22.6 Hob/HF.

NAL 427 1 B 42 Fdb & a9me Kk, F 2021 5 8 A#4¥, Sayona A% 75%, Piedmont
% 25%, 2023 4 3 A .35 %, 2023 4 8 f], Sayona & 5 NAL 4245 G4h 4 B KB4 H
A2, EARERE AT EEM, 14 NAL BB -5 N8B SO -F T8 %

NAL .35 19 NE ST R, &S 582.31 N, UBR—AKRFT LY, L 700 N,
% 4% F Quebec ‘4 Abitibi # X & La Corne 44, %M B/ T £ &R FRE+ S Vald 7144k

FEERE—NEZ ST 5
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60 NE 4, FEif Authier 4277 B,

NAL 42455 B AR = AT W 22.6 Hob/SF, NHBFF4S 18.6 Aob/5F, & 20 A5
ILSF-T39 19 7ok 2 HE LA 69 5 &, 2023 5F Q1. Q2. Q3. Q4 42454 =& 0. 35 7 vk,
2.96 7wk, 3.15 Fwk, 3.42 7wk, 2024 MSFAZHEH F 24551 R 14-16 F ek (SC5. 4%) o

B&41: NALFBAEE

\ Lac Albert Prospect

(P Northern Hub

~ | Moblan Project

Authler Project

Abitibi Hub

\ NAL Project

TARR: NEER, FEIERFR

EIEN

ERFTIRE EalJEE www.ipoipo.cn
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JERAT IR .

B%42: NAL B 2K RE

NAL - Open Pit Constrained Mineral Resource Statement using a 0.6% Li,O cut-off

DFS 2023 *PFS 2022
Category Tonnes (Mt)  LiO(%) | Contained Li,O(t) T?I:::)es Li.O(%) Co:::;i(l:)e .
Measured 1.0 1.19 11,700 1.5 0.99 14,600
Indicated » 24.0 7 1.23 | 296,600 . 52.8 V 1.01 . 533,300
Measured and indicated - 25.0 - 1.23 | 308,200 A 54.3 - 1.01 A 548,200
Inferred » 22.0 . 1.20 | 264,100 . 13.9 - 0.96 | 133,200

NAL - Underground Constrained Mineral Resource Statement using a 0.8% Li,O cut-off

DFS 2023 *PFS 2022
Category Tonnes (Mt)  Li;O(%) Contained Li;O(t) Hoil Li;0(%) Contsined
(Mt) Li2O(t)
Measured - - - - - -
Indicated - - - ' 194 1.18 . 228,900
Measured and indicated - » - » - . 19.4 1.18 l 228,900
Inferred A 11.0 A 1.30 A 141,800 ‘ 14.4 . 1.19 . 171,000

NAL - Total Open Pit and Underground Constrained Mineral Resource Statement

DFS 2023 *PFS 2022

Tonnes (Mt) Li20(%) Contained Li:O(t) Li20(%) Contained Li2O(t)

Total JORC Resource
(Measured, Indicated, and 58.3 1.23 714,200 101.9 1.06 1,081,300
Inferred)

TARR: NEER, EEIERFR

Sabi Star: 22k # 20 Heb/HFIENH T,

BATALREIEILIIA B) Max Mind ZEA HIMA 1L TEEAH +H Sabi Star #2425 5 B &t
40 N £ B 7 R A BGE, HP 5 AT RAIEF M Li0 FRE 8.85 vk, FHsiz
1.98%, JEH T 2023 F5 A#HNKAE T, BRI L ZHAH 90 Hob/F, WEEWHEFT 4207
v/, Ak 35 NFAA T AR AT EA M £

Sabi Star FARRIKIFARLF, BE 2023 F 8 AR AT 2 7 4k, B4R
TR 9 AFBAIEMNBEOZERRN, FAHEIEERBHED, 2023 F 11 A3 N%54R Sabi
Star LEIELH F .

FEERE—NEZ ST 5
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B % 43: & B4 % Sabi Star 445

AR R: NS MR, RAEIERTL

WE LR T @ kA, Sabi Star HUAERFREF L, § KbZ{ ERAR, JBEE
HH BT RE R L N5 B3 BRI, FHRER ST RLF, 7Lk
BRAARAK; KT LiE g @ kA, R FHR2EE] 1.98%, ALFKECEANLETRHKTE,
HARE RS —Sf, ©FLEERERARMA FFHITLEE, A5 ENEET2E
BARR AL E T 45, H b Sabi Star #.L# 4 Z R K LA — 2 h#,

Mibra: #X|&" > 2] 13 7 eb/F.

Mibra R Bz F &%, & AMG N3 HA, B—FKIKRAWEZHELE T, 2018 SF42H
B9 Fek /X MR|F] 2024 S5 K F) 13 Fek, 2023 Q1. Q2. Q3 @55 EEHAH
2.05. 2.89 A= 1. 60 7 vk,

FHAERE—NEERLTF N
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B% 44: Mibra 25

TA KRR BTXHETIA, REIERFTL

P& 45: AMG 42 k¥ = it %)

Upstream — Brazil Downstream — Germany

L. L. L. 2

Technical Technical Battery Solid

Mibra Mine Spodumene Grade Li Grade Li Grade Li Electrolytes
Carbonate Hydroxide Hydroxide & Precursors

Lithium Expansion Under basic Under pre-basic First European Current kilo-
concentrate underway engineering engineering battery-grade scale
production in hydroxide plant production &
operation since SP1+ Commissioning: Commissioning: starting up in sampling
2018 Commissioning: Q4 2026 Q4 2026 Q2/Q3 2024
Q1 2024
90k fons 130k tons 16.5k tons 16.5k tons 20k tons

(15t of 5 modules)

FHAERE—NEERLTF N
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pr- BRI Bl 5
EREILHAB ZE 2024-2026 F8H% 5. BT HATHRE A SQM, ALB. Allkem #= Livent

S e B, ESR AL SR P AELN, LEREE BEZAT —F, T
REZAA ZAEF . e LHT A

AFeg R B £ 24 Cauchari—0laroz. SDLA. Rincon; ZEWIZLHAME b, Ho5

&y 3Q 37 B . Eramet & Centenario A=35 4542k 49 Mariana 7+t 7] /&2 2024 “F#% =, HWW,
Great Salt Lake. Zero Carbon Lithium #LX] 2025 “F4% 7, PPG. Clearwater #= LANXESS
89 #% = B 18] 45 5] W) /£ 2026

Bk 46: IP RIS

28] R B LR
#4420 /LAC Cauchari—
Olaroz
B4R SDLA
Argosy Rincon
Y 3 a2 30
Eramet Centenario
SEEL Mariana
Galan HMW
Compass Great Salt
P Lake
Zero
Vulcan Carbon
Lithium
AL PPG
E3 Lithium Clearwater
Standard LANXESS
Lake Kachi

X

FTARE

FTARE

FTARE

FTARE

FrARE

FrARE

P

%8B

& B

FTARE

Lk PN

*B

FTARE

i~
B I

2024

202402

2024

2025H1

2025

2025

2026

2026

2026

2027H2

HE

7 %, Cauchari-Olaroz ##A Bz FFARZE Jujuy H, BHFREEH
2458 vk LCE. 2023 5 6 F A4 = b B et i fe = %, EABT ZRR
BB, —HTE 4 FebsiBRAZ & Kt R T 2024 Fik )%~
A&, — 3% B KT 2 ek LCE/ .

BE. BATERMATARE SDLA 2h#50 B 695k 33524, SDLA #H#F
A6 H 2500 »k LCE. 3 4 SDLA #h#A5R B 7 T4F R H A 40 3 $p 4557 A
LAY i,

P #. Argosy Minerals & Rincon ## Bz FFAR%E Salta 4 &
Salar del Rincon. 2023 4 H1, 4/~ 2000 wka% B2 42 6950 B s 30 4% 7~
AR T A FRAX N TobHE R, TR 2027 F b5

AHE, N AHALTIREDHLIRFELFYE, MAXRE 763 7ok
LCE. —J8 2 77 v/ SF ¥ b B 4% BRAZ SR B R 31 %) 2023 SRR IL =, =1
HRIT G, TR AR 4-6 77 vk o BRAZ > Bt

FLiE, 2022 52 369 —H Centenario W B £ E X+, #&E 2023 403
HEE R T0%, it 2024 4 Q2 &%, 2025 F P52 2.4 Fek LCE i#
Fo ZHIR B EAR FHESE, TAF MK 7.5 7ok LCE/ S

2, Mariana £—AMETFARIE Salta H@94E478 8, BHREEH
294812 vk LCE. MR —H /=5 2 ek fALAZ/F, T B BBIRA,
A% R EANRRIERIAE, Fit 2024 £ 7%,

B, TRELHZE 730 Aok LCE, ®HF KA 852mg/L. —H= B A *
FAu4E K] 2025 £ H1 4%, 37 5370 wb LCE, — #7571 B #LX| 2026 4 #%
7, B ERRE 2 Fek LCE/F; =H#1. WA B 45 A AR £ 2028
. 2030 F4% =, AR F RS AN 4 J7 ek LCE/FA= 6 77wk LCE/ .
3. Great Salt Lake {2 F % B Utah M &ab3k, M JFHHIR (Salt
Lake City) 1 40km. —#A3W B4z F 2 #A A MY Ogden ML, HLXISF >
1.1 Fek B4z, it 2025 45, 40 B2 TG Mm, ARF
2.4 T ok AR BRAZ, LI AR T R A 3.5 T wh Ak BRAZ 89 T Ak,

3., Zero Carbon Lithium Project {2 FT L H AKX, AlLEM
FEAY, ATFHMGFS, RaEiRAgIF. RAaEE =i
FE ATk, —HTE A AL 2.4 Fek/HF, it 2025 3% E,
fe3Z, PPG 423 #1635 Pozuelos #= Pastos Grandes @342 2 #% ~,
EFREEX 1106 7ot LCE, PPG A 3 K# /1 A —/NIRAR. 1Ra% . 1R
RORRZEHRE, ARFZ 5 Frbsiiiz, B2 EXFBREH
IR, Wt 2 FZ BT AL,

A3, Clearwater {2 F/mwd K H3R49 Alberta &, ARHA+IEH 0942 R
=74 1600 7ok LCE, MXRK FAL % F 4% DLE K F /= 2 ok A &AM
42 AT 2026 3%

23, LANXESS 71 B {2F £ [E ARKANSAS M|, —21371 B #L%| = 48 & w28 5
BRAZ T35 5400 vk/SF, B F 6 AZ 25 55, T4 2026 SFE AT,
3. Kachi MFRE LA, KA+ H49 LOE M 293 FHeki® £ 730 7
vh, TR 25 FUA L. oM BB TRy KB 5 A/, — &
BRERAE 2.5 Trekh/S i 2027 4 H2 %%, M FAat 2030 F52 L%

FEERE—NEZ ST 5
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o

F£ 3., South West Arkansas Project (SWA) #LX] /= Ak w48 5 A 4L 42
Standard SWA %£H 2027 3 3 Tek/F, MEAFGA 20 F, Mt 2025 F R IEIRHAE 2027

F 4

£3#, Maricunga = FH A4, RAZTRFZTHEZ=A., —HAL

Lithium Power Mar icunga % A #Z HAXIE~ 1.52 Hob iR, AN ZEH 1.5 Bek LCE/SF, Ak

RN R 3 Heb/ S, BARIR B A A 8] R A,

B3E, Pocitos ¥z TITARIE®ALIA) Salta 5, A TRE 51 ok
BATAZEE Pocitos FTARZE Fr LCE, “F/7 2000 vbaBR42 % & 69 AALAZ ko B E A /TP R4 7 &

%, BAREGIL T B A A 8] B A,

FARR: NSnE, LT MR, REIERFT

Cauchari—Olaroz: —#i* B 4 H vk LCE/4F, — KT 2 7wk LCE/4,

Cauchari-Olaroz ##15 B4z FFARZE Jujuy &, HFTREEL 2458 Hobs 42 L5

(LCE) , $x#m L F AH1ZM B 6945 HF . 2023 F 6 A F46 /7 5 A BR4Z & &b, EAFIT

R RIE B A, — AR B 4 T ek s BRAE T 4T R T 2024 SRR E|Rt A, —HR T AR
TM&TF 2 77k LCE/

B % 47: Cauchari-Olaroz ##15 B

FARIR: NS MR, EEIEFFRL

SDLA: #/*#k 0.25 % »k LCE,

SDLA # ¥ B4z TRTARIE, A AT42A6407A SDLA ¥R B #9 sk 2315 F 40, SDLA 24
A% 2500 wb LCE, 35 41 SDLA 2L i#10 B H & TAF A LA 2450 B e 459 k.

FHAERE—NEERLTF N
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B % 48: SDLA #1751 B

TR NSMIR, EEIEFFTRT

Rincon: &A= AE#LX| 1. 2 7 vk LCE/ 4.

Rincon 4Z 3 #1°R B 42 T F[4RI£ Salta 449 Salar del Rincon, #1464y 2794 AR5
A, & Argosy Minerals N3 #FA. T B XBRMNA S AL Lk, GiE8Lw
ENF, B, KMEfE, RARLFTHEL EBEVABBAFF Antofagasta & 2% 5689 N\ Fo
5% o

B % 49: Rincon A B2 E A

TARR: NSIMIR, FEIEFRTL

EIEN
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B % 51: Argosy ¥ =X

2023 4 H1, 4= 2000 s B A6 BRI BE, AR B A FHAR 1 T kB,
Wit fe 2027 F £ Ao

B % 50: Rincon 2000 =& LCE/“f42 7 B

TARR: NSMIR, FEIERFL

HAE 2024 51 A 15 H & Argosy Minerals /2 3]/A4, Rincon 423 B 89 %R 247, K
PE3g A 180%, L ATE ST KRBT H 68.69 Hobsise, FHEKEH 329mg/L. &
AR THRE 60.63 Hobmii4se, FIH4LKRAL 326mg/L; W RE 8.06 7 ebariiiz, F
A2k & 351mg/Le A2 R KP&3E A Rincon 4291 B # R 69 A &R B L AAE FF A 424 T 3t —
FayxH, BREKREERE LR R, @dst— &R ESRAATN, TR E
A RAFEY = ),

Awaiting regulatory approval
to commence construction

Industrial Scale Pilot

Plant Operations 2,000tpa Li,CO, Production Operations

Produced +30t
>99.5% Li,CO,

Production Expansion
Development

>12,000tpa Li,CO, Production Operations >12,000tpa

10,000tpa Operation Development 10,000tpa Li,CO, Production Operations

12,000tpa

2,000tpa

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 gl

Production

» Industrial Scale Pilot Plant — Proof of Concept, produced +30t of high purity battery grade lithium carbonate

» 2,000tpa facility — Commissioning & ramping up production operations — currently produced 17.5t Li,CO; at ,,99.79%
» 10,000tpa facility — Commence construction H2-CY2023 upon EIA approval and funding

» >12,0000tpa facility — Capacity to significantly increase production and LOM upon resource expansion

TARR: NENE, EEIEFTL

FHAERE—NEERLTF N
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1.4, BREHT ZHY FRE

B FBHEIEREZERENT 1A
BAER: By Ea%ER LA, BEHFFRT T R

RO BAF A )| B X 692 )| LA LA EIEL T Ry A KaT 042 % &
B BT, P REAZE LS AR Li0 TRE 16.95 Hek, F3iz 1.34%,
E LT 2019 F 11 A#F, BRE L FHAM 40.5 Heb/F, IWSEFFT 4 T7.5 Hek/F, K
A 242 %4 ks BAT4 TR B9 .

Ve AEIEGE FERFE M, BATIRT FRRITE LCE 29 1 Tvk/SF . S B AT4Z AT
AR T Q@A B R 5A LAt 41, 20%08 4, RB4&F L BATMA 1 AIEF 4, A&k 2020 55
12 AJREARHA Li0 TRE 64.29 Hok, F¥H iz 1.63%, AL ALEENGF LR E AR
¥ T A M,

NNEE3 7 . B RETRHEE, FRERARTH.

NAREHN ) A RA BTN &N EFRAZT BTTREy E, CRAT G TR
¥ 3881.2 7wk, F¥Hsuiz 1.3%, AMNAZFTRAME 50.22 ek, 34 124 7ok LCE, HE4
LR . BT SR e k. T RER 15 TR, P | FEARR B AR FRIFR
FAGES MR K EAREELE . BAT, FRALIE L 105 77ob/F0 B 2R 41 %],
B RGN 418 Tk, F R T E N2 kAT,

FRANAFATANLNCH ) ARLT, MAEFSIREFLER, EFHATER
AMBHERARR E A B 600 vk RE, NS RITRIT 2023 FF T ARKT TALE #IK
#iz, HME 2023 F 6 A 30 B, FFAHMAHFATALESL R TR 17486.42 Ko sk Rik
IRFNEFCREBM &M, EFRAT RAFHRARE . REARF A, 25 &,
t 2 B e A I TALE T REH

ARAMF: BAZERELLS L, REE—HUEFEFE

ARMIF ALK GH & TR T, CRFALE&HT F = T REZIFFEE L,
RXTIECEANEAEAEELT K RMES 4.92 1ok, 300 Fob/F42 5 G & #5424
AR B CRAFFIFIE, BRGNS AL 600 T7ok/FRT S o FARIER T TIE
PAEF AR A A B IR, AFEXEEAR, THIEHe > L L ERY

2023 fFEFF, FF 2 Feb R BRBRAZ T B XA E KR, AKX F T,
KRAE@EZ, BATFZMA 3 Tob W RRHERIL. 300 77 ok/FALE & HHEs 5L1ZEA]
FIIR B 3% J5 ST #7038 = Re 2 ok, I F AR VT 5 77 wh AR BR 42/ 4F .

Laredl: ERREFE, FRRKIRA.

IHREMETAERXILNA 2 KKFT I 5 &R A, WF¥%. s X A8 8Bar
CHRAT K, #Hit. Mg, BEEZAT R “RER” THEARTS Y. KCKEAST
R hit, Nt HARIERG2ZT FREAL N Ll L, EEAFR,

BATA RSB ERRETR, MEEEL/ BB REFELPERE &R R
FAX], NAKELAFFNGIHT LAETATETFLZFTHESF 300 Heobs2y Kk A5
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BERBTIIRS www.ipoipo.cnj_



http://ipoipo.cn/

IERH AR

M 8%
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2 AebAERME, AvHRATEEE 2 FobsBMAN B, AT ERE, AL FR
¥t —F kK, &£ AT DL TTLATH.

B # At BT~ MR A 12 77 ok/ o

CRATFLEARAT ., KB oA LT G R, FiTi@8 K, 24 . B,
Wb T Shay A bk, BAT, EFEAKRSEAFRESS Y, FT 2023 55 A
FLsEsE F e FN, FAEAABERILA 25 Hek/SFY R E 150 Hek/F; TEERHE
A EASTAETE, LI R L T 180 T ek/ S,

BAST X EHFAFARFZHBRE 2 ok, B, AHFARBTRIZERZAL S
S5 5 7ok, ARABN )R], TRIT 2023 FRIAMBLE FH 1.5 TR AL,

EHNFTBEERXREZERTEAN, RREENF > RT K
Sy EHNRELK, FRELY K.

RRTHEHNE @R 5856 F 7 nE, RPERKGTENERT K, AR KEH
Z—o AT, A, I, JMFHE, HELE T,

2023 4 L ¥, M 4 Ty ok /A AR 8 — LT B R AP A 2 F T4,
FAFRIFME ., KL RH T EOTRFRAEAREFE M, TE “Z8—F” THL
Tk, BARR B ER R EF S, T 2024 R4, NEENA 3 Hek/FHEBREL S
B 7 69 A mh L B AR, 2023 4 B AR % 3.6 ok

BAH Lk FRAFAL, FREA T

AT W ANH FERRITHY 724.35 FANZRT A, FHEEERREZTEL S,
AL DN REL-RROGLH KR E K KA T R BRIFERT AR, #AEmAL 1400 F
AL, LBALGHRA RS NESA IR LN 8] 24%0E, AT L\ 8 HA R
&, mREmAR 115.43 FH R, RPRAR KT b R EiEE A 25011 Tek, ek
BRAE 217.74 ok,

FRAGEH AR Z R 10 Aeb, HAAEL, A 5 Heba B4~ et x| T 2024 &
SFERATERIZE, L% T 2023 F 7 A 24 BRURRIEME, #HE— A, HAim e g
PRAZ )G BP T )2 3 — 2050 B %

BHERA L FHFRBE, ZHABRZER,

A LA IREFRAG BRI L AL R =K, EMFE— K@y i, 27
HAEL L AT, B RIFANHRZEESHEREBL NG K. BB AL I R KA AR A
RTIGATEFBEY, G4l B8 % =, EAEFIR—L 6 RARKER A2 BR TR
Fo R, THRBRENEE, WKCELRABEREGEFE, 5§ THATE X4
RARRERAZ O IAR, B d LA b R B £ 2 R a9F R,

AR — IO 2357, BE Ak 2022 F4 F42H 9937 vh, LHIL AT A L4
Bt XA, RAEA S ANE, BT 2022 F 6 A EXFFTEE, #E 2023F11 A4
Wikg, PHEZE, CARHAMNELHILFO LT m. HIEEE. MR XEH., I
EBEEBOCERCHENLHRENL, 11 A 20 BERAABIMAL, B LK AL @K
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Mg, FELERRAEIL~, RITF 2024 5F 6 A FHRET, ZHABRAEHR TR
1.2 AobbysR g =,

BB RRAEMEFETAF], A BB RTA.

BT RGEET ERAREAZNEZFARANLH, StsmmEits 390 7ok (FZ X
), HEEERAI. FAMET ACTHEHNFLI, 2EHLFHH T LRE, 4
TR R LK R T ERAELREFT 18 ARMEA, 8 FF KA AMRZHERG b X
A ¥ e BT AHERRIFN R,

HMHEFERNI T AANZTBGAATFLECRT XET &FM, T20235F7 A 20
B B A SR ARTHET (A TFTHRASGED LELENEFENT K (K 7E) 6 Fok
BT FRR (3 AT R AAMNZ) FRA M B REH REHOME) , BATEA
At b G 52 35 B AR A A TR 8) Fdede T 1 77 ob £ A MAE = K69 3% TR

Beydk: BREELHNTHT MK 4-5 Fob/5F.

2022 FHM e Ly, 265 LRSS FALRELNEZTANE, KEF A B HK
F4&# %, 2023 F H1 B fs RS dboar st “AMHE” ZREIERG. —H 2
7 ok,/ S R A AAAZOR B AT R] 2023 SRR R E, —. AR R T K B R
4-5 T5 b/ F 2 AAAL F fE o
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2. &R R

RBAT AR LRETHE T, AN H ARILFEANT Z BB H L.

Bk 52: &2 FERMN

29
SQM/Westfarmers
MRL/ALB
Alita
Liontown
Pilbara
Al lkem
MRL/ 4 48 42 db
ALB/ X 3/1G0
Core
A IR
Sayona/Piedmont
Al lkem
Livent
A IR
BHER
Y€ 113
Premier
HRACE R
Sigma
AMG
¥4 0 /LEO
= P2
Piedmont/Atlantic

ABY

ALB
SQM
Livent
Al lkem
Al lkem
#4420k /LAC
B
Argosy
Y a3
Eramet
HHE L

Galan

7 B HIX
Mt Hol land
Wodgina
Bald Hill
Kathleen Valley
Pilgangoora L

Mt Cattlin
Mt Marion
Greenbushes
Finniss
Tanco
NAL
James Bay
Nemaska
Bikita
Sabi Star -
5 p
Arcadia 5
Zulu
Kamativi
Grota do Cirilo
Mibra

Goulamina

I3

A

Bougouni

7 44
%K
1apI2

Ewoyaa
Kenticha

wobay At
Atacama s 41
Atacama
Hombre Muerto
Olaroz
Sal de Vida
Cauchar i-0laroz
SDLA
Rincon
3Q

Centenario

T AR 2E

Mar iana
HMW

2020

0
0
0
0

2.32

1.

3

8

3.99
8.8

17. 49

O O O O O o o o o o o

—_

o o o

0

4.2
6. 46

1.

0.

2
1

0
0
2

o o o o o

3

5

2021

3.84

0
0
0
0

2.81
3.6

11.54

0

0.02

0
0

0.9

23.71

- O O o o o

o o o

0

4.5

10. 11

1.

0.

2

0
0
2

o o o o o

3

5

2022
0
2.28
0
0
5.92
1.31
3. 61
17.29

0.9

o o o o o

o o o

0

34. 07

5.5

15. 68
2

2023E
0
5.34
0. 31
0
7.1
2.72
4.42
19.52
0.72
2.12
1.09
0
0
2.95
0.82
2.17

o o o

1.2

53. 43
6.4
18.2
3
2.1
0
0.8
0.25
0.1
0.3
0
0
0

2024E
1.18
5.83
1.44
1.44
7.7
2.83
4.97
18.32
0.9
2.12
1.7
1.76
0
5.56
2.12
3.78
0.94
1.41
3.67
1.29
3.33
0
0

2

74.29
7
20.5
4
2.6
0
2.5
0.25
0.2
1.2
0.2
0.2

2025E

2
6

SEESEECREN

N
N

w N wl o

0.

2.

100. 84
7.

35
68

.79

99

94

.76

5

8

21

3.
0.

0.

0.
2.
.3
0.
0.

1
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8
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2026E
4.1
7.4
1.79
4.79
10.76
2.83
5.97
25. 64
1.06
3.88
2.49
3.88
2.23
6.09
2.35
5
0.99
4.35
10. 41
1.53
8.97
1.65
2.94

3

124. 11
8.5
22.5
6.5
4.2
1.5

5
0.25
0.2
3.5
2
1.4
1.5
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TEFRA R E Eﬂffﬁﬂgﬁ
ALB Silver Peak . 0.22 0.3 0.4 0.4 0.4 0.4 0.4
e
Compass Great Salt Lake 0 0 0 0 0 0.5 1.1
Vulcan Zero Carbon “H 0 0 0 0 0 0.8 2
Lithium
B$5h & WAt 14.26  18.46  25.23  31.55 39.05  48.85  60.55
"R R4S 7EF 0.75 0.56 0.78 0.9 0.9 0.9 0.9
BH4Ek RIS AR T 0.14 0.54 0.70 1 1 1 1
Naesh 7 /iR A FEH 0 0 0.3 0.6 1.1 2.3 2.3
KA H oL E =& 0. 87 1.14 1.97 2.6 3 3.5 4
AR TARLH 0.37 1.28 1.30 1.5 2.3 3.3 3.5
B 4F 3 4} TAREEE RS 0 0 0.8 1.5 2.5 4 5
¥45 e R AR A A 0 0 0 0.3 0.5 0.8 1.1
A= E 1.14 2.05 4.9 7.3 8.6 9 10
B AResy At 3.27 5.57 10. 75 15.70 19.90 24. 80 27.80
&HEy ERF&H 1.36 2.27 3.10 3.6 4.6 6.5 7.6
BAe 5 A BRT&EH 0.44 0.76 1.05 1.2 1.2 1.2 1.2
AT Bk 3% 0 0 0 0 0.5 2 4.5
+ Ay /e —E 3 0.94 1 1 1 1 1 1
BRA AL LA 5 2k 4 0.47 0.90 0.99 1 1.6 2.5 3
5 BRAZ HNEF. ERKE 0 0 0 0.2 1 1.5 2.5
Een b BEREEH 0 0 0 0 0.8 1.75 1.75
ERAEE 1.48 1.8 2.3 3.1 3.4 3.6 4
B A & #et 4.7 6.73 8.45 10. 1 14.1 20. 05 25.55
A 4B % /77 vk LCE 39.72 54.47  78.50 110.78 147.34 194.54  238.01
%% /75 LCE 14.74  24.03 32.28 36.56  47.20 43. 47
3 37.12%  44.12%  41.12%  33.00%  32.03%  22.35%
6 “F CAGR 34. 77%

FARR: EFAAMR, AAad, ERIEATL

MR A AR IR 2023 12 A 18 AP RIRE (FraiRiAE Tk 2024 % F B3R
4 WARBEK, BHEHB) PHIHRRAEHNE, 2R LG, BHREERE L

MAGTRM, KAVT AT HE B KRR ILFLIREZ TR E

A& 53: &REFREKMN

2020
IR IRIAE A=/ T7 4 324
Ak Fh A % LS /GWh 145
B 7 A2 E K /LCE 7 b, 14. 46
¥4 3% /yoy 41. 50%
A SRS L LS /GWh 29
it fe & 42 E K /LCE 77 vk, 2.89
¥4 3% /yoy 36. 00%
A O R HLE/GWh 108
K 9% A2 F K /LCE 77 vk 10. 77
¥4 3% /yoy 22.73%
1 547 k42 E K /LCE 75 b, 5.18
¥R /yoy

2021
659
303

30. 22

109%

57

5. 68
97%
119

11.87
10%
5.28
2%

2022
1065
515
51.36
70%
114
11.36
100%
112
11.17
—6%
5.34
1%

2023E
1449
719
71.70
40%
188
18.74
65%
103
10. 27
—-8%
5.34
0%

2024E
1842
967
96.43
34%
282
28.10
50%
110
10. 97
7%
5.34
0%
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2025E
2298
1274
127. 05
32%
381
37.97
35%
115
11. 47
5%
5.34
0%
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R B ¥z
H AT 42 E K /LCE 7 oh 3.7 3.77 3.81 3.81 3.81 3. 81
¥4 3% /yoy 2% 1% 0% 0% 0%
% B 42 % F K /LCE 75 vk, 37.00 56.82 83.04 109. 86 144. 65 185. 63
3#3% /yoy 53.57% 46.13% 32.30% 31. 68% 28. 33%

FHRR: A ETLhe

B ya, REFRIE, KREIELEFT

Wit AR S DI RE KN, KAVFN 2023-2025 S 69 a5 BRAZAE 4 A A
110. 78, 147.34, 194.54 Trok,, &K %1% 109.86, 144. 65, 185.63 7 vk, 4 &L 9 A
#0.92, 2.69. 8.91 Fvk,

HAEB NN EF 2024 55 2 A 21 B5AE, TBKBRAEAN 9 7 L/0b, BRA L2 G
¥m (SC5%) CFR P E A 900 £1/vkh, BMAE~ZE 7 EH L¥, BT Greenbushes #=
Pilgangoora #9 m A&Ak, HALT LRSZHR VA —Z MR AEN . P Finniss LE2ETHEY
42K 55 Liontown 5 A T 44 % & Kathleen Valley M B &9+ X & fkAotn £ = e 425t
IGO T 1A Greenbushes I B 2024 M489/ 2 45351, daTad 140-150 7T ZE 130-140
Trvk, AN L EEREZRFT LG RALK, BIKMANEBRENEE—F TITHE
) R

& 54: ZELBRERENH

7,000 600000
6,000 500000
5,000
400000
4,000
300000
3,000
200000
2,000
\ 100000
1,000 —
0\ T T T T T T T T T T T T T \0
Q’Q Q’Q Q/ \’Q N \’Q \’\ o/ f\,’Q o 'b’Q “b’ ‘b’g ‘b’\ b(Q
\% \% \% \% \2 \2 \2 \2 \% \% \% {V {V \3 {V v
SR S S I R RO S S N
— PR LR KA Li20 5%CFRE E (E 4/ok) Tk 48 2% BE 42 A (FL/mk)
FA KRR BNEF, REIEFFAR
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B % 55: 2023 AR BRAE R AT

2024% £REFFCIAA TH kA

iccsino.com

A (H)

CE%® 10 2 3 40 50 6 70 8 90

()

EREE (KMHEMb) n EARE (BF) R AR 24EEA m EEHHER n BERA=E (IR&m)
m AR L AN AR R 14500 m EHER mINEARA

mBRZE (Rif+E) mRR (£) BR m R IR 3R n EEHEREKR

BSREGH nBRA=E (d5m) mBEER EMECERRT

WA R R : BTN, REIERAFR

3. FLIFRREZT RS

RERETMALENT KRET %R, BN EANBAF =425 B, KEEZHHEL I K
X H @%moﬁmu%ﬁ%éﬁaﬁﬁ&ﬁé,Mﬁ%@%A%&%%&F%%Wﬁg&
%, FerERAMNRZOETT , 2RETE SR RIS TIEEBE, £R A LIE
TAEM AR SR, BRI A BES L. fiFiEiTi “EEFE” HFT H"i'&o

B & 56: FEKXIEANEABANTN

9 2024-02-21 EPS PE i
AARS 2 R 2022 2023E 2024E 2022 2023E 2024E e
000155. SZ NEEsh 7 10.59 0.48 0.58 0.81 37.10 18.26 13.07 KPR
000408. SZ BAH L 26.42 3.58 2.83 3.02 18.75 9.34 8.75 EN
000762. SZ BRA L 22.40 1.83 1.33 2.54 25.30 16.84 8.82 AR
000792. SZ 3 2 15.32 2.86 3.2 3.51 7.92 4.79 4.36 EN
002176. SZ LAEM 9. 68 1.36 12.80 AR
002192. 82 BRI 41.57 9.4 10.38 15.42 10. 42 4.00 2.70 EN
002240. SZ BATERE 20. 41 6. 09 5.85 6. 61 6.16 3.49 3.09 EN
002460. SZ AL 36.15 10.17 4.4 5.18 6.84 8.20 6.98 AR

WAL —TEE R
EERBETIIRE www.ipoipo.cr_
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R B &z
2 B R A#  2024-02-21 EPS PE BFIFR
002466.8Z  KF4Edk 47.16 14.7 16.05 18.35 5.37 2.94 2.57 EN
002497.8Z  fiLEH 10. 66 3.94 1.37 1. 81 5.90 7.78 5.89 AR
002738.SZ ¥ & Hik 32. 65 7.14 4.91 6. 34 9.34 6. 65 5.15 EN
002756.SZ A3 47.87 15.24 7.03 5.77 8. 44 6. 81 8.30 AP
300390.8Z X 4#iEk 21.19 10. 28 3.13 4.14 5. 43 6.77 5.12 P
600338.SH  H# k% 9.49 0.45 50. 87 P
600499.SH A& #]ik 11. 44 2.18 1.42 1. 31 6.51 8. 06 8.73 W

TR R , BEEARFR G2 RIFEA S BA MR A — K )

4, FEHRFNKR

WHPHFKR: Zred RaREK, REH5L: 24 WEART 5 HRE T A
o BHIAER: FRATRS, METRBXE. RFEL: FEKRATR, £H KL
AT LR, BRBELY: YWMTFTAFTEELY, BERARTH, HBEL: A E2FXK
BHARAZR K, i e R K, B K EFEE L, RAEMH, REHE, 4

WAL, WA . HEERE. RS S . TRALE R F AR,

5. A&’

1) CHERTRIAH: 2) HIE IRy B = LARAM; 3) 4
4) BAE A, R AR, 5) REBEF RRTHEm A& 6) M iFH

BAR AL F LT B NF

2k
e s
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1 #iRans

k. Kk, s Pfemk, BHREGARSTITF, PEAFREIS
+, RbERRLE 6 FHARRFARXEE,

ﬁ% b Fe i R, T kFEFEEE AR P kFRFML, 3 FRE
AR Y, AR G R AR

1 iERSATIRARE

AL Z L) EA b B K L2 3% T 69 1E R 7 F 8 ok T4 52 M A
TIEREPATIT, UM BRLEE, ke, E0Rb LEARE, KIRESFWEH
R IET KAAWF RN E, AARYRH, ~H, &%IAI$HA¢%ﬁ¢$
#H B RIS AL 3 ] 3K B AT K e AME .

I ﬁ%&ﬁ#ﬁ%%
Z IR LA

I N RSB AR 2T B HE A T RE IR

1 EA > 20%
2 e 10% — 20%
3 bk ~10% — 10%
4 £ < -10%

AT W A% B

BRI 47 Ak $8 AR 2t R HE R T R AR BAKNS

1 (%22 > 10%
2 i3 -10% — 10%
3 =) B < =10%

ARER B 12 ANAR, FRMASRRAT LKA T RIEAT 9 B HK
8 PR RS A AT
MKIERTHRERIERBA: A BT H PR 300 {HALE, H=HKTH
u'ﬁﬁ&(%ﬁwu%ﬁﬁ%)iiﬁﬁﬁﬁﬁ(%ﬁﬁﬁ%ﬁﬁ%)%%
B, BEATHUARAERMEALE, FETHAE MG LE,

R HE

LEIERATRTAENS OATRAR “REIEIR” ) BATEHIEL A AENIER
BFF L F A, RIREHEEERAFME, REBEEERGEFMERN. KN
B AR RERANKBARERMENZLF,

FHAERE—NEERLTF N
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AREPOEZEHRBTAFRA, REERFT LI AMXTRAR N KE
BT RE, e st dfz 869 B A M R R B IAEEATARIE, KM A KREAR
B, B, 9IRS P 6912 8 5 AT R K GG UL B AR AR T R A K 32 88 A )
MEgIRIE, ZFREE. BRLAAFTEINRBRAREARGEARKT AL, M5
RAABAE R E R, BRI SRITEATAGNMAEE . ZTH L ST
AIRE P13 BAnE WAT M 21746, R RN 0L AT B, HHRK
NAtF R FE R, LEHRAMS. FE, Bk, HBMFF@ENE LR E
Wo SIRIEREE R AREFERG—E R, REERAB/RLEEFEARHTR
RARALAT R A G4 o A 8) SR K IRHUAY °T At 2 45 A IR B4R 2 49 8] BT R AT
B9IEH K ~F AT Sy, ST AR X BN B R AR B S BRI T RAT. U S
Bl R FH R T SFIR S AN B A S IR TE B AR KA P BAT T

ARE TG TH, FI, TN R R IR A FR R B 6 AT, VT e A [ iR
Bo ZFEL. WERRMNAE BB TEN K. ERREH, £EIERT
RRAEREEAREAEZRL., FHEAAMNTS—RGFARTRE, EEIERXAR
B LB SR AR PR B AT R ATEI L S

RIRERAAX N B BAE R FT A, REEEIEFRP AR, T FNATF
VARAT R XA 2. #0a. B &, . #H AR5 A RREGEMMIEy, EEE
IER I LR P RAARS, NEigkh Ak RETH AR, &
FAE KT R AT A NIRRT AL, AR B I M R e AL A ) K 3% R4
MM Z R P RBEGETEN. wABEEIEER, RABERREH L AR
&, Pl —me RREETHEO R AR R LRI, LEIAKRY
FABTE WEFETEGRA, FRTHFBREEARZEEF ARG HERGEE
TERT AR
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