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KR, BAAER, BAEASLA
R4 1 FMERBENARE (XA EEHEH), QIHKF, HFHRRHLER
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R E AR K H| # b BT,
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RIMAEREALS (BI) 69 BARF) 4| B Feid it 204 R E £ . iR A0 AK
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2021 #= 2020 444 650 12 £7T. 530 /2 £ 4H= 970 12 £ 7T, 15/ 2023 4%
3B 64 R BN 33%VA 430 12 E LI ADC &3k

n B, SFWAREFT BD 5l St AR RS R0 A) FT AR £ S22, 2019 -, B K
25 .5k K B A 65%IRAEMN 4 620 12 £, TARFTEE FILJR B Rk E R
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2011 4, M2k RAfeY B3R £ AR R, 2014 1874 [E 25 F A HY [ pa A v B
SHAY ARG TERE LT, FRBT ¥ ERACIFIANIE LG RE; X5 2018 3|
2023 F,FEKL LT T 56 ANE FRMMBAHY; SR RBAFAKED A
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. EARM4H0)F 2. 2023 5F 12 AE REREFH], IHFLFI N ELRZLF,
41 Z PP 33 R EHE N ER B K. AR L EREH G 25 AN KR
23 AN, RIE 92%. ABEIEEIK 61.7%8935 )T HEM, T0%654) 3 2 £ IR
ety A, BREREZEQFGERD FRGPERIM 8 F4542 % 1 4+,
At TR N EARE F6) 7 XK £ KB RIAHD L PIRE;, HFHRTH
S AU 5 FAH LTSS, RAHFHMRM ETRANERE KoGEF1E,
HFAT 5 F S maB|IAEY 155, 80%MHTEh A LT RSN TAEAER
B %,

s RIFHEM I 2024552 A 6 B, (MAY AHREBRR L, wEARERE
MAIBRE A ER A, MBikdle (ETFE LI ETAFHBE LN RN
B B R E AN ik ) (AERZ LAY FEH &, L ERNMEIE, §
Ei%%%ﬁ%%ﬂﬂ;i? XF SR ERQHF A kAT L I AR 6 A
B3R,

s AFB LI 2024 5 2 A 68, BREEFERNAATAERIFER
OB A A R, BT IR A AR AR F AL IR 6. )
Hrh A4k RO F A F N E Ak —, FFAREBM AT EERL A TITL
e E DA S IR K ety fF 2 —,

X429 3 BT E, ANTICALESE L, ANBLEND T REBHARF

o F 425 7 okdk, $4F 2010-2015 S, L5443 24 AT L AL R ARt eh e 7
RSN @R S-Sl e B A 44, RE TFLdl 10 4 (2000-2009 4 ) ¢4+ E E 2
U ZILT AMTEA 69 75 bR AR, A)F72h T kb 2010 F 24 it ki 15 £,
TR FEIT BRI LG & F KT KK, AZELO XS TAMGEZA MY
FEsh-L A 24 £ 15 FDA RILIB I 5 3.

B RN, 2024 P EA)H T LA B ERAOR L (AaF2h L £ AR
EHRMEFT ). @BD (A FHE X EIIIRB KRG EEKEGAE) VLAROA L~ 4
(BREBE R mARA R 57 508 Z feAh By ) X 3AEERIF EAFat &,

B A XES 1 B RAMGIFHRRSFTAMEUMER ETIHRH LR, B
FAPN . AR A A BEAN. BRA. REHED. CREHF O LT.
2023 4, 2V EA M I B ETRAGRERMTE, EFEEGANQHH KT,
E LAy PD-1 4F3-E 4% 47, F 2023 4% 10 AEE£EAAL%%E (FDA) s tb
W, PEGSEERSTFAMNG HERDYGZEF B, 2024 5, N2 XKNELETE
KoFAMH AR ETHE LM 64 5.
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BK9: E.#& X FDA K H5 Bp i 5 Ht65 ¥ B A6 25X 4 K%

KB BN, BAEABAE E: lEmEHSBEHAMG B, ARBEE (LFHA PR EE (PDUFA )Y H kR Thtfik ey 8 )

FiARN, ST PEHS AN EAEEY, EREAR, 45T 2019 #
A E£E FDA B4 3E4k B, 2023 F4HAER Lk 13 1CE4, RlHEEK
129%; #F AR ERRIE T 2024 4 £F FDA 35k, #R3E 2024 4 2 A 27
B o8] kg bedh, 2023 Fo08) B 250K T, FIIEK 74%.

*

FRER, BT ACET TR, NEEA—NBERLE T B A, &
Y 6 BT A Z o A8 500107T; dxt R Tt kg, NE) egiER AR,
YA FEHLE —/NEEE FDA Rty haF41#72, £LHF 5 4K,
Cora 10 [CE AKX, BIAF, 238 E3MA A 500 At)arRE L E A,
OA 17 2L 65 /T35 7 Lisl £ .

T Ak B4, FDA FEIER: N&) PD-1 T At (FiF%) T
2019 4 12 A 26 B AEYEGAEIAR, CEME. B4R, XL
HEFZ 1L MBEFERS, 9FXANBRER, 202359 A, #H
R E REMIE; RIFENE) Z TR, ZH AL E 2024 £ TFFF
£ £ 5 FDA ik,

AT ANE R T KT AMNERE XA FT T RA AR, B2 TR
L e AR, ARIENE]) 2023 F U rkik, LA E B F L ARATR
QFERGE Z-FER (9.3 T-FHK) HMA LY KT 2024 F 7
RAHBANEZ, M DoFEAAREF 180768055 1012 R IF)145, WA
%A MINA 6.5 H I Zede ADC FAMBRL 54 6 H.

EERETIURS www.ipoipo.cn



http://ipoipo.cn/

BRI E SRS

1 IR

BR10: B 5AEM 1T #K LT

Kk BiEAYMN AL, BAIEARPT

w BATERA A, EARHREBESRT & E FIR R ka5 AR P E e
BT L e, HEAE TS A e CAR-T 57 % Carvykti F 2022 4 2
A £E FDA #ift, B4 AMBA D AFEHRES LH, 2023 £, L4
Ak 75 5% & 3] Carvykti 49258454 FF i3 K 276% % 51051, 2024 54 2
it 1012 £ (FA)4249 CD19 CAR-T 577 B 2017 4+ 10 A /£ FDA K3t k&,
B RIE N EFNREIHE KT ke, O 2023 I 1910 £ A4S
£);, 20244, G ERRYRE 2K65, BABEHENK.

+ 20234 11 A, &R T oA sh, L2 RETFNE 5iEg
#AEFeh¥ed) DLL3 49 CAR-T @iy i:49T 7 BT 54 11 10 £ Ttk
B, @IEHR AR CAR-T M@iefEik 57 ik LB2102. 5 7 Wiz T 4e
FFE . HEA i sk g o kb &R RARA, EETURL T-
Charge P& mAFHEAF. RBFTHIL, HFEDIEE LR HAT
LB2102 % 1 s RiXEe, BB #ATHT Z 0 A e 2. 4
WAEFAF 1 AR TR, A THKRFZHEA 101 CETHBKR. K
B AT L BARALAT IR,

+ 20241 A 23 B, &M ERTAEFAYEALCHEZRRANRA
(FDA) FaBki 25 5% 22 B (EMA)R T W a4 K8 6 97 /= oa ik
AR AF (Carvykti) 5 ZIXMES MW % LT MR FHE 7 Fe91Em; —
BRE, BEE T RiE R B EHAEI I, 2024 £ 2 A 23 B, A&tz
P&t Carvykti G313 EMA AR B AR AHE AT R ERIEHE
2L E Y 1 KiE T LRKIE T b IR sk R Bx R AR Rt 25 64 K R
B EEMERBARARAE, AMARNANRMEIN, BIEET EMA
WAZTAwEHME RAMERL. T, £E FDA B R T Bpf
F 20244 3 A 15 0 L4, BIMEHMERET S (ODAC) &L, i
T A ER NS IRA NG G FDA R B AT E 2 ZBALE LI
e % K VEE R B P AE A Carvykti 89 AR ¥ 3.

. EEAY, EEBREALRATELS EERAGARMY T E A PD-1 Hd;
2018 % 12 A 17 B AT E G k%M EH, 2023 4 10 A 28 B £ £E FDA %
PRIE AT 48] F TR AR A 45 b R BB M B 3000, 30 B e A B 6 — KB T
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ZB T B ERMEA 1912.96 LA, f££Eda3 5 Coherus A4E45E,
ARG B NEWENENITAEARTIL 6 T4, RR, & FZ#e)d—AEN
ERRRAEEBRETF LGB, LAGEEHY 1 26, BEHEELY
2000 f); f2id itk jKJ7 304 RV B A4E 7 Coherus #937, #AFH Lthas
) 6 ABIE NIJEAE A AR R T G RA AL, 2024 SFNE) o 2B 6
7 AAR ARAEAF 245

BELL: #HmEACREGTFL L THRRE

KR BEAYNE, BEIEFHTH

. [BE, PEBHLOEL, £ 2023F8 A 1 B, i PD-1 Az
Tl T ARBR TR AR B A T R T o0k A5 M AT e & A o) — 06 77 18
Y ETRIFOKRMFEE FDA EX X, HRE (LFHA P FEE
(PDUFA)Y, FDA stz 4FF F35A2R 24069 B A%+ B 81 2024 %+ 5 A 31
H.

n FBRA, WARENG KRS TAEM AL EE F48, A8 R (3351,
5 Biogen &EF B s T ) 5§ MRSk ERAW (L NA, 5FF40Me4%
FETY) K, 55 F 20234F 10 AL 12 A £E FDA$E L, 463k
B EWAH G, RIE TR 2023 FIREIE, RAFIRER (ET)
2023 AN E it 2910 £ 5T (26 1235 8R ).

+ RBAFETEENL, GRALERR 5 F (2024~2028) RAFMELA IR E
o MARZREIR., B, RAIKRER. 8 BHMRERARE A AR
BRF 6 NS TAMEMMERETHFHEH LILEE, NI 25 E
Biogen. #4 Sandoz. 3% Hikma 528 5% 7 iH5MF R 5 R kit
AR

w FeEED, KEBRREEERLETEH AL 1150 5 E0. A8 EANRIREAHF
RIFT 2, ReEB R, 45T 2018 FA= 2023 FAEFEAELE KM, A TET
PR T BURE i K. BV A s AetE B B A R e . I E R A K
B+ (VEGF) 457, ARIREARAEKEFZR (EGFR) %655 (£/E RAS ¥
ARBEFLER) RAGERSILE AR EE.

+ KRR TEFAPMNGERSERAEASFTEE/NSEEE FDA Ko ik g )37
%, feREHNRERR, LPEETMNEEE FDA R4 ERE 0T
A3, BREEGALE—RKIA FIE7 2056503 ME MR 4T 3
# VEGF (VEGFR1/2/3) ZAR#BaEd) S FHWHH . ZHL05 T
2023 6 AA 9 A EKMNAMERE (EMA) =8 K22 1% 5 (PMDA)
R ETRIFFFZIE,

+ 2023 F 1 A, N H5XBHHARBERIN, BHFRFZHETE (&
FRBRHR ) DI 2RI L A AR A A]; St e) X 54 R
Sk 11.3 1CE A, KkIFOIE 4 ICETHTR. DAERBIAFAEFHFR
128 % 5.

+ 20242 f 28 H, /N&) XA 2023 FEktk, BN K 97%% 8.38 12
270, B TEHEXEGEE. FPERYEIS T LILHRRF = F 5450938 K,
2023 40k AL E] 1.01 1CEA. MBA Rk £ 450N K 223% %
5.286 10 £, HF aFEHARB G T 2.81C0ET.
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 LRED, HERTFANNC— AW RE+ %5, Ao RHE = REk3ta
%{¢ 247 (Ryzneuta, @A %, X NS F a), —FFZLLAN 0% R)IH A
F (rhG-CSF), F 2023 45 A 9 H#42 2023 % 11 A 17 0, LAk +H
NMPA #e % E FDA sk3k B, A T6577 RSFIAERE ST B &4 A7 B
I 4G FPEA fm IR, Y IR

+ fei4r, R—AhTECRINEL (CHO) @it Fo EamkoEda, ba
3] 424 69 DiKine 4T F & L, A AEERHE T G-CSF fm ALK
HEE G2 (I9G2) 497 4 ah h &M K (Fc). CVAR AT X 44, &
H AR EROQHEM, ML (N) R#AHH—A G-CSF 4F; £—#F
AT A YIEMR KK G-CSF-Fc &é. B T HLB&F0 —RIkakoEa 4
MAEZRCBME, B BIF6)seam LML K.

+ FAALF @, E AT EFRRT SAEKAE. EXRE, RIEFMCZATEF
E R B i, FEICE S IR G 2.1 [Lud) g4tk s 242844
B, VARG S E BT, 1C4F, O 2023 4F 12 AMMARR
EfRE &, 2022 % 11 A, ACROTECH &) A 54T £ B E R
WA, ATWE 2 ) 3RAF R S AR T 2.365 1 EAHFTH (GATE+
PALAATE ) VAR A EL G H A E K.

B BB XIEL 20 RFT D RRIE XA IBINRARREK £ E LS4, kA F4k BD
(Business Development). &% & 2 B 7 mAT4eit, 2023 /&, +EZHM6 BD
R ER LA ARMT IPO BFEH. Bk, KNP E 6 5D EFE
KAERT, EFHBZART 2T YL 85T, FEAG QIR 2B HE
BAEFIE, T A TRTZAT 8 B A Z M RICAREAK A TS 4,

» AREBEBEF %I, 2020 FFEAFH L IPO ERKEHiL 7815 LAAR T,
# BD AT EH 44 13 15; 2023 F+ BelFh k@R E BD RF69H
At BB Bk 210.21 1270, HAAEE IPO BEERLH, FHRZEENILRA

1.

+ 2023, FEAH BD X Hik 228 &2, ERHH A 2,660.90 ICAK T
(AAIFE), GAHLEHE 21021 LAAE T, B 15 4 L 4%
hnE) IPO £ EK 1112 AR T, —ATH (4 IPO AT ERIEIZ K ) 437
AR 310 LUART. W —4 BD X6 EHMAALE 1T
3~54ERE L, #TX, AlFHL BD LHAAL —RT LRI,

Bl &12: 2020~2023 4 ¥ B €)#f Z a7 4545 (124 )
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Ja20 rived i Flhrh )

HETHAAMYSE  wBEDRHLER IPOMEES o —bEHaE LT ( £IPOMREEE )

KR BHEF, BNEEN, BEIERFTAT

» KA%ITT 2024 F0icke) BD oL, #E 2024 42 A 20 B, EZHA
BD 4 22 SRiZAZ 5|4t BD £ 7 M, #—HF49F B 013 24 57 BAEI 49 A H 7T
—3E,
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B&13: 2024 £ F G DA ER 22 T (£B) ZEF|#T T (4B ) (#KEHE 2024/2/20 )

R BHES, LN ER, BAEAMTA E REGCEHCHENEIHHR, REHBHEL, RREEARBELHEHAR

B BEXES 3 PESASRRENEZKEY CDMO (4 AL A T4k ) Fheegs ik
4%11?/% B 2024 SFAEIF R AR IER S, X RMAN I B G A Y2k o4k T 4k
F R 5L o3 B 2 A*ﬁﬁ"%ﬁé’) —Z @, FAAHHMNE LD IRA A
EAEE R B B0 H A, AEREIE AR R R BN MR R R R
2R, AR SAFRE T EZERGEHLNEELRA B Ltz b T2
#EWE. Bk, EA CDMO Lk H N FHebdA B, 7 a0 R ey A%

A ANE) A RZ S F S Z—. WAL R AE T E RO R R AIF R,

= @A ETE (CGT) AB/” ffish. 2024 F, HRAK ML Lmieis 7 /£
FRTBIRF R, A 2017 FAKE EEA CAR-T (HERRZHAT
mie) J7ikk FDA#E B F g s@vik, CAR-T J7iktgRE44E i+
ALETT. A2miRisI7 B FARIBAIRE R, A2 202452 A 16 B, F#%EE
lovance &R Rak. (&3 F-14£ 2022 # 6 A IREIRE (2022 ASCO, ¥#h). %
B Emts T 3ABREAY) T, FiH T lovance @iays ik 2023 F LI %
B R, RE2M T4 &H 2, FDA Tzt E Kk MmiEiRE] T 2024 F#
IRk, )

+ lovance # AMTAGVI™ (lifileucel) 3k £E FDAER Fia 7 L E£A.
TR TIL 7% (MR T @), @$%E%%&%ﬁ%é%&%
Jo (T @) Prel&mk. CARTHE LI L5582, TIL ZaeiBlk
H &, ™MeEHEL, HRAMAFEAG LG R,

+ R, Hamf kBTG AR TR, £E FDA St
HEE %’*iﬁx%@:&ﬁ AMTAGVI 84 oA M3 a2 7. sbok 3k, A& £
B A R R IR AR Y £ B /N AF FDA SR F X HFZRBAKRIL T
a7 /fﬁik%ifﬁvzﬁ;ﬁéﬁ IhERA AR = SRR, A AL
2822 (CTDMO). #MAA R AT ELES>AETE. £E. XE. #ik
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ANBERIZZT B,

+  AMrEmAMA, EFE) CAR-T @ftis 77 /& & Carvykti X K54,
2023 FAHRAE RO SACE AT T a4 FDA FRILIE B JE AT A5 £ — 4.
NG ALK B FHEABRE LT H CART =&, Adw. 45 AA R
KRB CGT #) CDMO A, £ £E#F /ey Piscataway A AL T4 A
EE, HALAI ETHE East hanover EARE LA AL .

+ Ak, oa) AR iR g KRG 69 CAR-T 20 J7 ARIRARA 4R 46
BARFEERE, RT LiBEIHMLE A= KM, T4 & BRI
e RIF & T b £ B b T ksh ML 34849 cGMP (current Good
Manufacturing Practice ) L)~ . iXaf T 25 dk E £ £ B R IE K6
CAR-T ik Fou Rk LB R UALE A TR, A ERXELAES
El.

» BAY, ARG TAMGALIR L COMO L, AR 2. 2E. £
B, #FAk S HAH AW T B, RIBEAEEW, L& R 2R AR
TR, 2024 FARFEPAITH LA F ( BFFZIAE T FH#7), 2025 F =48
BT,

= EARALRR, TAF CDMO K3k, X ERAEA DT KaoFrmit
SRR TEMENN ST EAMALRB/E—ANTFHEMEI. R AN K
%iéiﬁzﬁiﬁﬁﬁiiﬁﬂﬁ%@% . NE)EBRER BT THEANRE. AL
CDMO #:3.,

B R 14: BB FE5) COMO /= 57 47

RiR: BRAACRE R, BAEIERT LA

" PUER, B8R MBAALIZE T COMO Kbk, LFREFEANT LT
CGT 4Afisk; 4 5] £ 2023 S FFIRFIE, LA COT FhHAIRITIE 24 4~
ME, #HAIPSC. MSC. CAR-NK. MAK. AR 7FEFHMER, BE2 . h
L R BAR . PRRL. k. A2 HALIY B S % ANE KRR ST AT IR
o) 5 2023 L FHF 5 AF CGT 47k 2 % %12 CDMO. L EMEZ LB H
CGT CDMO. # k& EFMasnk%E CDMO. CGCS & £#* 5 CGT CDMO %
RAMS . R, 28 F 2022 F 12 A £ £ BT TR RN, RETE
FHN AL EGRE, QRSB ILFL. myAms. BkEE
AR SR AT Eh An th S 6 R AR,

X4 4 RK|TE, QBB FLRBRTY, KHRHLBREBRE
ENMRET 2R =0T ZIVFAHERET LTS, AAKEIFEFLAAAREHET
AIRTEL 600 1L XL A3 35 %5 HF, KENG 23K, kE. £E. KEH. st

BALS 2R, FFEHBRRALE 1R, X35 RAFN)ELRLETEHEFAMAL LT
oE) P B AL 1.2%, WA A G 57%., &A1 T FE A RSB REHEST 668
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Edoad), RIT/EIE 100410£TH 11 K, #4F Lk 1.6%, /A& AL 23%. KA1
¥, MEFE EHATLRMELY EIABIKE T G5 d, AT Ed ER AT EE RS
FUE AR KA A6 & PR FE, BT NG TAEG) KR NG F A B E,

BK15; £ 3000 REZEN _LEFLE], oS5 LLLETES, KEERF

R , Bloomberg, %28 FM, E4ERHFRAT
2024 5, RIHABREK IR 4 XKEEZRKE: Kt 2. BLRHHT

ERANMBHALL: K TR BRMBABRLRAE KRR

W% 9 E Sk 2023 44k, KAV T T4 Top 20 5 E A E Keg ks, %
KRBAEALF R (B E 2024/3/11) KN, LB HE|FH A E— R LG EL;, AR 16 8
£ LB P AL e ¢y PE AR A LB AN PE, FALIRALAS) skl AT X A,
mEEFEZNR, KA PS B, RMETHINMLFTANQIH 44X 91 Bl AR, ME
A FT AR L H T 3% = 8] 69 B K HE .
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BK16: £ T {f Top20 HLE4FHK. #F). FLESHE—BLIE (#E 2024/3/11)

RR: » BNEER, BEEIEAFRAT

B FAAAAANCEAREGSE —=3k. PIHG. BATESREHZ (Vertex) ATk
1769 PS REL TR ZARHGL, B77T T Tiukh4h. ADC vA& Crispr ( 5%
AR TB094E B L E B 53] ) LB 57 5B BT H AL E HAURLILRE
BREHZ.

B A ERAEME FAFd gLk B ibiz, N M A8 2h MILITIG AT R 69 3k A
G, RBEF| 3T A KA BR TR ENERIE S T BAUR E R T R 36k, 43t
M & A IR B R GG F) BT, AR B R B 250 1AL A HH R ik SR8
2% & Yo gk JAm B R —IFVABR IR 6 E 7 B = 18],

X417 5 SRR ABARZI BB AL, W FARENA AT

AR, RAVIAA, 2024 2 RAH 2% RAMF X2 RE, FRARMARG GLP-1
FrEmRIet tmyRiE, FRBNEZMEIH R L5 wd ksl o9 K38, RANH)
B, ASEHERZ, (1) THEGAEHEIRL, 3 2SR MERIFEHEK, 24
kB Wegovy (8] £#%-& BB ICiE FIE e S il ), B /RIAAKS IH4EE Bk oy b B K AL 1F 2
F.(2) Fr¥ek . FaoTHLEE, ¥TRMNELRER B IA E L ShE F R
Yok 309 F R E AL BOH T ARAS & R TR . (3) 8 AAREGIRE + A8r5 2 ok
W R AR TG 5 L BRAT R E R ESH, ¥ kA HAD £ CDMO = fethdk; #A
1218 4 W) Catalent =) =T L—5t,
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BE17: 2023 F43 Top 10 E#HZ, EREDFTRAL 7 FHKEH - £ T

kiB: &nNE'ER, SECER, E&IEFH LA

AE L, AREABRET RO ESHETRSREL, R, $HE AT TFHERE
TR, N EBAKRFAE Topl0 ¢ EEE2h suhr. 4A51E FURIE M IE P EATR 7
FHHE, BMNTUAZ, QFFAHIRELLAEE I L TE: NG mRpeg ik
RER, KD IF4F R AR, RN FEAA.

= AR EBEMNETAAZ], RMFIRIEALIK Topl0 TAEHE HEGIT =2 F,
3] EAEEIR (SRR G IRICIE L6y 3 Freuit i) i 5 FF3 135%
89381k R kA, MR eiE g 24 Wegovy E 2 M 2021 549 13.86 123%
BR Bk 3] 2022 F= 2023 449 61.88 A= 313.43 123588, H AR I K T 346%
F2 407%.

= EAVAKA, 2024 F, #EAREEAE) RS R BF IR R K, Fred o IRFA)
AUURMME T 68 F4F; AUk 695 RIA RG24 4 a3 Z K BP45 2 F B 693k
MAEIF A,

A 2, EABREGAF, EFERE: 0% IEK. Q45T ks QBE
WLHTIE M IE, BAVAA, BIRFACARKNOBRERXNEREFTTHEKTHIA
B BERT HRAEERERLESR, TEELFFFTHIN. L2550 ket n,
BaEH s, HoTHOMmEn Sk, 17T RAELIREIRAEIA LS
ot S R IR 30 K S IR BTH T AR & R e TR

= ¥ E, R4 CDE 555448, HAIAZH TR EA X 2546916 RXIE £ 24T
bl 17 R, BT Bt —8 Z RGNS kA — B —k g F) 4
LRk E KSR IEE T, e FlE R 2/3 iR IR LTINSt 54
WAEFF K iE, LERIZEAMGIBILEIK,
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BZ18: B P 2D RCREE R AE B FH T IR 2/3 BRI 59557 R He % — &

kik: BHES, &NEFR, BAIERFLH E: KEAFIANBRGERSLT 1 405 1/2 ey 8,

BN, EAERAE) ARG — A RS —R B L MEAKRERAT 14 F
FikF| 200 1L EAAEEEAE AL, HEA T I BAUR LA X R4
K 25 (hatfflzkEin, A3 200 ICELF4AEE SR T 8 %) 43 690F1A],
L 6 FE, HRKT 200 ICEAFAEHR, ALRGHRAK, NAELELET
G B — AN TEANE R T 5010 E UK K, 2023 F £ T 43K 51.63
1T E TS E R

BE19: £5ELNIK 200 12H#TL “25E” RS0 E]—K

RiR: XfAER, RITARER, HAEEERA, ALRER, Anylin BR, BRIERFLHR 61 %H

= Bk, AAFENE. BPER 20 SFATshA FDA B L6 Glp-1 X AR
¥, BREZEM. LFHNE. LEEFELETFFHTHEE. LEK
T VAK 3| FDA 3t/ 69 % —/> Glp-1 24X EAR R (2005 F#dbf ) L5R3H
o Glp-1 254 8) E4-L 0K (2017 SRR ) FTA g RIEZ A 6945 RN,

EERETIURS www.ipoipo.cn
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= 2024 F, HAVAA, KOHFABGGRAARGRICRE, BHFLESHEK. £
g K@, HAKE, OiFEFEE ¥ R0 E kel & Viking K 3e k
VK2735. @4Lk ) oF 2k GLP-1 24, Orforglipron vA & @A BL AL R AS 1L
HHEILE Fer ArRIN CGRUE R 1 B4R ) AHFE 449 Versanis Fn Rk HLE 25,

4 Viking 23] i A 6y e B ARSI VK2735 5 3] EAe-& k4 Skat 3k
AR, 7RI,

BA£20: GLP-1/GIP ¥ VK2735 5 3] £ 4 B i Sk 21 & % 9%

%k : Viking Therapeutics &M, , B AIERA KT

+ \ersanis 23] #9¥e@ ArtRI (0% 1| 224K ) ¥ Bimagrumab, /R3¥
L (ERAME ILTA ), FLEEfERAIEF, F ARG, FHT et T
KA ST, TR IUE IR B K e R0 A K.

B#£21: Versanis #£1] ArtRI | 65 £ 3% Bimagraumab 1£ JJ# #)

% F: Versanis ‘B M, E&IEKA R

EERETIURS www.ipoipo.cn
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B A5 3, AT, EfbiaEdIM Catalent ) T L—5E, KATIAA, #
Foigts, BA—RBHEETHRARFTRARIRGERE &, £ RRE A FMEfd
FREANEF R F R, FARESEMNARL & A ERT R GE, Rk, M
& 8] EAEG IR £ A B A5 B B ko 45 R S AR RIS 5372 L RAFL E R B,
¥ B AAD X CDMO Z4ee) B8, B b, HRATL L IZEAF A RIA R AWK %
F A RFAURE N ARG NE), BRIE. PUER. ERAMARTEANME.

X489 6 BRI REER, HOLRAANZBAT R RS R I 46

M R %% A (Alzheimer Disease, AD) 3Rt 20 k9 R4, Biogen. E#f. #Lk
FNE R F R R IF LT, BB TFALKLAVZE 2% € KA T IR, RNFAH,
f 2024 FH T HE, BT RKERGHEHIEZI, AL, b k. SR,
IR SFAT 2 R R RANR, TR L EN T RIE.

B 2023 FT¥Fhk, MEARNE A FTBRFTRRERRK GO ZhEin
(Donanemab ) 93| F 2023 % 2% EZf 10 A 31 @ E£ER% Y% E (FDA) fo
HE KA (NMPA) BRI 2h LT A RFLE, FMRLERRX —2RELH
L3 K T SR AL 5 2 M iR R A RR AR EIRA L. AT, XA RK A
AEANZRGE KA T4, MAFHTERSE A WL RS, iz
Gk A0 RIS T S B R . Bk, A BT AR S BR AR R A A AT R A 013 2
REMNYEEEEZ—,

s [ RRIBBR, BRI REN . B REM T ERTYE KM E S HE,
AD 2 %5 B R w g —FF A, 60-70% 9% KA HER Tt ZAR, WL
WATHE R R A GAR T AL, RIFREFALBNEZRE. RIEFKS
EIA L (WHO) %it, BEr, 23K AAE 5500 FAERBEE, LF
60% VA LA E AP ANFF FRNE K FFHEARHFUL 1000 77 F). HRAE
Al AR E LKL TRE, L2 FHAKRLFARAFRMNG TZ2REAZ—,

 BRATHKR. FRRME, 12 AD AN G TR 246 4L T IRIB F AIAT.
H ARy FA%4 (Lenadumab ) Feilknd) & X —ARIK G AT .

= iR¥%E FiercePharma Rif, #Lkoa) & /F 454 E 7 'E Daniel Skovronsky #
L+ 2024 5 1 A5 42 B KGR E ST ARE A IR, R A
7, #Lk2d) (Lilly) 49 Donanemab # % £ 2024 #3£13 FDA #t&.

B £22: F 30 4B FDA L4 55 FT 7 % 558 45 /] %

KiR: FOAER, EHRET, &nslE R, EEIERT LA

B A 21 #4220 FRUAR, BEBHLERTEFLEETE (BMS). X 4%, F K.
w BRI KRF, AR TMAVERRAERE RO A E. Blde, 2021 F, XA
300 12 £7TM T Neurocrine Biosciences, HRF 7T &y taeA&m. B REHEKR
Fo L pAP 2 R R Me2h4; 2023 4 12 A 6 B, XA ZHH4vA 87 1CETIK
W A% 22 #15 4) 25 23] Cerevel Therapeutics; 2023 4 12 A, BMS 2 A4 140 1¢
24T Kurana 94, BAVAA, ALK & B LHHFL T = 69 % aWF ,

EERETIURS www.ipoipo.cn
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S BB A B AR ARG R S 4 R

X418 7. ARIHRTHERNEA, FEHLBEEFHRNEL
O RBEAERAOFTEGHE F L, BEAHK, THUFBHEYERGTHZTNE,; ~M,
HEHS FHE—/~ “35E” B E2% (Humira, MEAKRRR), mE, 2 H5sbkEs
HOAM = KREREZ—. KANIAA, 2024 F, | RABIAFLE, BAFEAHDRBESR
AR BEEELFR LT (RiERSF), PEMRSEFoLE CAR-T ik (H EES),
BT B A UM A BURIE S B Sk R P AT I R
BZ23: X B BHRHN~ LA

%% : Journal of Internal Medicine, E&iEk#F % AT

B AF AR RS, TRFRARBEORAONE (IL) -4 3. RiEFESAHAL
T EEFIR R (IL-4, OAF 4 F30) ETvkk, #4 6 FrA4F3Y 89.6%493%
i, Peik RIKGACE 4K EEAE,

» ANE -4 ANF IL-13 LA S e R 69+ TR IL-4 24K (IL-4R)
T Ao 2 LB IR R 6 K TR AUE] F K AF A X AR . Dupilumab 52 —AF ARG
IgG4 #4%, ¥ IL-4 24Kk a 4 (IL-4Ra).
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B #24: &+ 6-F (2017~2023) 5 Top 10 4 Zxk i 42 Fif—#F—K G £ A B B4 (1L ET)

R BEHRET, ENEER, BEIERF LA

B EANEEFRZIN, 2024 £ Bk Rk JUSEAEIF £ E 0 2 mILE T 1R B SARBREY Bk,

A E R A EER LK e B E RIEK, BT FEGENT A LT
BREMBANEGTHE LG EE, BRiEL, RELEHKREELEHE T
Kby F— A BA2AE (LAl P B HEA IL-4 TR ET ), Bk BB EEA
BHASRALE T FE S AKE —A PD-1 ML, MAAR LS. BARE
Nk, ZEA 2024 FEH RAARE G E AR, N85 ELEAH LERE £
$o.5 IL-4 #9254 %5475 %% (Stapokibart), #% EF w5 eF 2023 4F 12
A 7 BRBFFPEAF RS (CDE) #9232, FlEF LA L7 a38) F ik Rt

BEARS A HFMBETE (2023 4 11 A 54 F HLAER PR GTFL .

AFEFHL). FMeh ZARE, THEWMES. TEHAYHG. By
AMF.

Ha i Eie s st BAEIFEE,. B, Wb A, &F 2024 %1 A 4
HAERARS H#457 (IL-17A) LT 9 EFRFERAH M EH S, TR AR
$3(IL-6) AEERI ET B4 EBE, SMAFXE.

sbol, RIE CDE BEMAT, RiBFEH—Z IR TNF (MEIREETF) o374
7] SAR441566 T ERIMIEK, FA TFEF P EEEIEBRAT X (RA) fof
FHEMERRK R RERE., BB L AHBAEM Y SRR R EH
A —FF B R4 O RIS I R

42, CAR-T (#AIRZAR-T @) 575 7THEZGMHATIRIE (SLE) ARA
PIT R A

ARIEE R EF T (HEBZEFLEY (NEIM) 2024 52 A 22 B X &
AR R, CAR-T J7ikf SLE £ H P BRI TH. ZMRE T+, AHER
CAR-T 57ikt4 15 15 € § & %05 sk &4 T PRz 4 15 A A g0t
N, B RFEMIGER KR EE, O IE A 2 s 5 K et
A, XA HEERRZARKSE ER (University Hospital Erlangen ) #F A R
PT#tATHRIE AN T R AR (SLE). A MK HALE (1IM) AR %
WAL (SSc) MEsMBE, MBI A EHMRETLENEL, 2HEY
AP R AT iR AIK, BEERTE. A0 RRAMTETHR. £F 15 4
%% (84 SLE. 44) SScA= 34 IIM) #% 7 CAR-T tafefxémzitr. %
F#% CAR-T jT:aePAomRFLENA A 3 F (FEEE 1-20 F), &%

EERETIURS www.ipoipo.cn
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CAR-T 7B Pzt b 156 A A (FEEA 4-29 404 ).
*4£13 8 #4F|RNAI, KB#4ART—A GLP-1?

SIREHATL, 20 TM 19 2 ELAEY (Flhe, FTE) IR ). 20 #2208 B4 ¥ E 4t
MG HPIAR FLEA M (B, BB E). B2 21 HLEFFHEY (Hle, LER
TRRIL) 89 4 RIFHARM., SR, MEEGHF LB G T AT KB HARF B
%, SM0FHHAFEE S FHXRE A, 2024 F, HA14% % A4 ADC (H/kid
FRhdp ). I ( MAFEFHIUR Y ) AR MEER (RNA, ZAEZR) £EMHFLRER
HE L H et LEZ RNAI (RNAFL) et &,

B #25: £RE ZFTILESG G 4 X # ZHAKRH

kiR : Nature, B 4L 5 5F 50 PT
B 2022 SRR RAIRS 49 ADC AB VIR B4, B 5 &P AMBARK, RMUELEX
ESKIE T E DGR, FHEMAR T L 694k BD A4, XESL T
ZHMABNG ., BRrAY. RaAY. MR, aHARE. LAES. TAREY.
R HTEHF (HL TR ).

B£26: #HE LT LT F gk EE 12 3 ADC %%

kik: EHET, &N3EER, CDE, BAE&ILAMRAT
. ARIEWIRET ], AMCHEA G P ADC A T A MR AT B3 2024 S
THLF| R GG BT, AR A E.

EERETIURS www.ipoipo.cn
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BE27: #HE LFALF#HCRKLEN 1 HRE

KRB BEHET, &AEEM, CE, BAERF LA 2: UL, AU FRukeffh; LA T L7 FREH N, RARES T AL L Hk,

B RNAI (RNA-FiL) 2h4h, A 1998 ik AR R IEACH 25 F /%, 2024 4 3 A
6 B, Alnylam 4|2 24, 149 £ %4 Zilebesiran #4749 %4 4 KARDIA-2 ¢ 2
R, A3 T T RA R, XWERE, 2K 13 LEFNSZ0ET Y, T 4E
RFF 40987 ). B AT BRI —AURA T R

» RIBEIRASE TA4AL (WHO) 2023 F 9 ARF 4944, 1990 F £ 2019 F 4
], Hif/EEE (450/EH 140/90 mmHg K E &R & EARA S 0EHY )
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