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HUAAEL (MW) FHHAK (A)
CAISO 186569 43.4
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NYISO 113536 24
PIM 165753 24.4
SPP 120258 25.1
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20205 AR F PP iHEZNFL g FAAEH, KR2013FF 45 £ B4R F W P iF2 53 Ha, 20225038 42 T 700GW, 2023
F 438 T758GW. $]20225F %, F M AP A 2000GWag K Fa sk, figreAe X Ae 0 B, H P K302 KM (£4947GW)
Fafitft (£9680GW)

B : 20135 FF 44 3F M W 3F B SF- 38 o B : 2014-20223 M A7) A AR A fik o R £
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2 F 97
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W 5 HRIRE . AheM AP, ERAREREEAL
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SN 55 HAIREN . A A, HERAE 3 -F2024Q24 2 4R

CAISOF #om M| Bp 35 3b, HETAE A 2 T2024Q240:8 48 f, A T2023F7H £ BB REHEER S (FERC) Ky

AT 7 £ A R I FRAZ#920235 4, CAISOT2024F27 A4 7 (EIAALN2MAX2023) ¥, AFHES. THAS

HAfRIE e R T F 7w LR mib 2K, TEFA2024F5 i34,
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miﬂ ﬁnmiﬁfﬂa g b, BR=: WML, e EH Ik EA,

%: CAISOH# R{KiEeHEBEE B: ERCOTW M #3¥ F 8 kAP L R4 LA

Average real-time intra-hour prices ($/MWh) across 2023

F WA LRSI R L (8FE &5 FERC BE R A P #9283 4 BLERHPTO (A5

—| 0ad Zone West Load Zone South —Load Zone North —Load Zone Houston

$20234—%) & bt Wadki) HEMER _—

§ . . R 200
LRI R I A T B AR 85% 15% s
150
EB BRI LT RETR 70% 30% .
10
WA AW U 5 % T2 &% 50% 50% 50
H#ATTAREE 0% 100% 0
O 1 2 3 4 68 6 7 B 2 101N 12 13 14 158 18 17 18 12 20 2 22 23 24
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HAMNAIFRPSAIRAX LT 9 K AR 3), RN AIFEMHFPEREMR, AR TEHEFFROGARTA, KMNMAT2024F
¥ E ik f T Z 7  EMAAEIBGCWhH, R i%67.5%, #712025. 2026554732 2 ML ALAE A 55.9GWh. 81.3GWh, [ tbigx
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47.4%. 47.3%.

N,
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& % B # e RMTA

* Bl fi% g

2021 2022  2023E  2024E  2025E  2026E
£ & XK E A (GN) 17.10 | 11.84 | 19.33 | 29.00 | 40.60 | 56.83
7 38  ush & (GW) 3.42 4.03 5. 80 9.28 13.40 | 19.32
I EME= (GWh) 8. 21 12.08 | 18.56 | 31.55 | 46.89 | 69.56
oA XA FE A (GW) 6.95 8.36 9.31 11.63 | 13.96 | 16.75
#7358 uh & (GW) 1.25 1.25 1.86 2.56 3.35 4.19

#FIEE A= (GWh) 2.00 2. 51 4.09 6. 40 9.05 11.73
&1 FE E huh & (GW) 4. 67 5.28 7. 66 11.84 | 16.75 | 23.51

Lit#rgEMES (GWh) | 10.21 | 14.58 | 22.65 | 37.95 | 55.93 | 81.29
yoy 313.00% | 42.84% | 55.34% | 67.51% | 47.40% | 45.33%
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Ak ¥k 300274.SZ ki 107.08 6.45 7.53 9.06 16.61 14.22 11.82
Fiem K 300750.52 A 190.96 10.01 11.99 15.60 19.08 15.93 12.24
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