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HIR B R AR EERR S E B EFF .
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FLFABARRGELTRERIXBOAC. BHA, T2EFMENELLE X T EHK
FE K8 B MK &K 7 b KA RO K T 46 A £ 71 K 77, AT AR AR o 69 12) A 7R R 2 A
IR AR HEREF S @A el A A kKA SRR, L QM FRIT AR FA,
R, SFRERMAT I, HKRHA WA A 0T s B 5 2k 8] 89 i o

4, RFAFIERYQHBRHEARRABCHEAER, THABMRE—F—F@QXFT#HE, &
BAZY TRANERY, EFHHFERER LARTLKEROZCHBWES . KRR K
Fi——LEFNE], B A KT HRME TR, B TR R K8 KK A
KA Z 63 = M E, PRAERARE N S ANE AR BARKF T R SO 5 B IR R B
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5. ATHESH, EFAIRKRAMIENEF LY, LLRANEDHEEIRG, — 2
T 5 AR A 1 _E T A 8] S o LR AL TR 69 T B R, SR MR AL Akt
bk A LN S Rk R AL A iAE TPO MM H AR L AN ) KM A B 4
B, AR F KA 8 AR A AL A T AR, 2 R B b 3] 8
SIS NET ST E NP IR LN T T E S S P YV S P
B, L8] 60 M AR B ALA ik A B Ak kB AR

6. BEAAMNTHIETHNSEABRINLAL, FEAXHTAHERAFEANINTE
HMARBMEBERLL, EFERAEZZREH HANGE AN FKEZS5HARALLE
et La, HZESE R FET G HANA DB, BRATF BT = MWEK, HFHEERT
EAF R G = ik. Rin, B —30 85 BN AR AL EER G, dHET Bk 4aik
AR A A, LHERRBRTAARG LS.

7. FEMHBTHRREIRE. RHEFXHEFLLFEETHORRRESHEK,
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1. BAERFHLAMZHASE K E . 2021 FEEHER, ERKEZE
2019 FKF, AF, KAXHEEFRNER 2022 FHFHTHE

HFEESFATRHF B H 65 EHIAE 2021 F. L5 HNT EEES 50 C0m sk 4
Y. BEREFARNTIOKEHMNAKMER., E3mESTT SICBRAKMMEREMLFIRERE
Blo 2022 5, AEHERA. 2FAKE, BRFELLESTREYR, SFFMRHH
FALHHHAT — 2RO E, mEE 2022 FIRIEHBORRIT, 2023 SF8925HF L5t
ARZKB|THAM. BT @, BIRFELLELE— G b, SIRRBENFEES, AF
XETETE, AT d, EREETRL, EFRBHEELEFOANEBEFTETT
b KRR AE, N, RIFLE, RINSUT, REF@mo T kAL @ A SRR AR
7o

BARRA, 2023 FEAEFTLERANR H AL 41210, 32022 5F 709 10 TF &4
41.9%; 2023 FHR HHE 126 £, 52022 5219 LT 42.5%. 2023 FEFHURXH
HEAEFHANS FRIK, HAREKELE 2019 FKF.
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BAMVASACAR T AR TR, BASITERFRABF UL H A, BARNEFHIE
SHT, 2023 FSACALESFHMIHET R HEEA 22 £, 82022 F636 £TEY
38.9%; 2023 F SALALEFFURHETRHEMA 323 12, #2022 F65 561 /LT 42
42.4%. IWEERIEST, 2023 5 1 FRETFH U H W EF T 5 2022 F R Mt E L
HF, m2EFEEARKABLER, 2023 F 2 FE W H i HREH A 2022 FF
LT 61.2%F2 72.7%; 2023 5 3 FE 55 34 5 K2 5 A48 2022 SR LT 14 48.3%
Fo 14.3%; 2023 5§ 4 FE W5 A X 5H R E 5 A8 2022 5 F LT 1% 44.5%F= 57.1%.
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HAEFRIR: Wind, ©RF, ZElRAERRWHEHREE

2. LALLM HFA B HMMEELS LAY, 25 ELiA T 80%, RHMT
AN ]
2023 FEFTANREHEFHAMIHAEELE FASE, BEARRBS MR st
A LHEREMREFSALEEAE B RATHFEOISY, TLTANEEZHLAKNE. KK
HAERE, 2023 F LT ANLEHER AU HHEHN 8 L, SEIHHFIHA 70%,
HL 2022 89 68%3 4w 2% 2023 F LT AL EHEF AT HEHN 33012, SEXHE
G A 80%, #2022 549 66%3Ehm 14%.
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3. ZATHEARBEFTHRTEARE, FIEERHS#—FHFI—RTH

2023 5, LBISMHRERFRARAER BN RERARLFAEGY 0, RIFEEKRE
FEFAERAH, —BTHEBT S EHK, HEFXLNIERBEAZATELY. KL
A A BSEAAT ), BRAMED. BT EMR. EFIRF =A@ Bk P FTAAALN 10 &4
e ARE NS, BRI T FAE, L PE PALRE 2023 FEAR S BRRE—ARS
HOZFHEIN . BARK AT :
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HAEFRIR: Wind, ©RF, ZElRAERRWHEHREE accaL oL

MALFAET AE H, = A mpm ey KRN S £ A A B RAT %69 PE P12k
HMETHEESY. AT &, 2WEDHAIRPE PR TSR 21%, EFBRTHE 8%, EFRSH
T 43%; BRI d, A EHAR PE PA2E T4 28%, EFFBMRTE27%, EFRET
% 8%,

—RFTHF ML 3%, BRINALHABRKT SACAR TS B, BARSH 2023 F
EJTH MR S e Lo AT RKAET 42, 2023 SFEJTH MR S & ma il 4y PE P24
A AMES 185, EJF EM 205, ESTIRS 148; EFFIASH & mo RE M PS Pk
A AWEH 3.0, BEAEWIS. EFRSE 1.9, ML BT HEAEFARELR, —RT
HESHIOL G L@ E BT G, BT L,
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1. 2%HEH

F—, TR F, 4T GLLGAMTBEA; F=, RHAH5H
Rl bR FastiT EFRES; F=, FHTLBCRABTREN B ES.

(1) THMmRBF, 4RHGLLAMFEER, AP RIRTELEEGHELD

Biomedtracker § 2411 2011 £ 2020 SF4 1,779 K 8], 9,704 AN = a7 69 12,728 7 &
R, 2 AR EAER—HZE NDA (T 9iF) RRIMBEM R FE, £ 52.0%. 28.9%.
57.8%. 90.6%. X ERAE, —HKAUHBALZAE LT, REELCIHIREREF, — %A
BRI R PR 7.9%. 1ERN—RE1F 4, BB RRTHESANN B LIRS R
£ OERIFHRE, EREFOAN, MELAESIRKNBEFTEZXEZT L. FLFEALE, 4o
Rk ExAARL I8 AMNAGFHAT R, NaHIFEET L,

MBS Biotech KB AL R A, TV ol R AHRAMHAN, $E 20 FHITA E PO L
iz Lok, it 13 DN RELHKMUREHF. XTPETHRS, RERANT, Th—kK
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%R, Biotech 23] T ARMH 8 F XM LA HFTA, A Rirari, $FRERRA
—Rfit@ M LT ARTAATRE, 2SS FARLRIEN, N)BERELFFTTL, T8
B RN ) ARG S — R AL ERR T Bk, R T RS DW A ey XaE T KX, LiHH R
T Biotech AL F 89 —#i& i 75 Ko

FBIMEFH R, 2024 5, MMARIKKMTE CART L LEE 44, KW+
B Emas7 NS5 EY, +H Biotech A8 MMMELTHBEGLIAT, Ak, —K
Biotech K AME R £/ 5] B# . C# A% A [PO AT B HeIF L, RiFeaka&S,

(2) BRHBEHALLFIERT ETiFEL

ERRNBREGEBERT, LHERABETLANTZRIT mw, RABSHERK
B, FTFERANZRAEYRRZEST. ME, mRERBEAF L. RITH AL, Bk
R EREFE RGBSR OB,

AT RIBRAGNA. FEFSEEAS, THHMNE LD THT RBASH HZ % A
Ay IF A RAT A, ARRAR AR, RIS, HORSEERRAEAEE AR,
EIFF NS B AT A B AR R AR LRE ) AR R — AP AR R A Bk @ 3T B a9 Ap AT B &,
B EF A LR AL, THERESF K RAZ P AR S L&A £ 48
e Ayt o 2022 -, RIAWERLY F T 8 LA AL RA G AL R AF B, VAL
A o

kR, RAGLEARRNETHEMN, FTAHFMT IR 2023 F, GHRGH R4
BRBEE B RACE DA SN 0%, REFBE-—FRHBESH NG, WA R
HZEEGHEAN, HERE, AR RH =i, WG, RIeED HEREFHTRAMLY
LM LR, TEEFLiEEFRT.

(3) BRAFARAERKY B0, b HTLLAHMESIEHA

B4R Me (“tTwua P EHREAR) TR, 2BF Wbl mitfbl, B
TAREB R, FeEHm A EPTEANG P AL AL T A RBAREER; B, CLTHHIAEL
P b bit AR KT, BidHWEF T KT RS, - PR PESZLRE,
Blde, CHFATWOE P EHKEAR) 4-E2473E 20 NFAHER | LR EHBEB RS
.15 ANFAEE R 5,000 B LA LS B E AR, 2023 4, R EREERBEAR S, £
B R VABIA S T @t &) 69 R R R BRARGGREER, #—FITRRXBFEH LKL L,
Ak, ESZABEIBUBTHERT, FHTLAZREREK,

AELBOLZHT, S3RMBLLGHH, AFEZHFRCA A AL LT A —
Y XBEAR TR EAER, BREBOABRKE; AF BN L L LERRENTZ, Fia
Ml Fo LF, TbEHM, mBGD L ERITES, FPEHAE, RELLLAH4NFES L
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Aot LaE b R E S AT B, FIRAIRAESEREEHEREARTER S RFELH
P T RRMES, ¥R E MR,

2. ESRSE. EHERERRE

k32 L7 BAMERZ TR ESL, BLHAMYT KBEARE, KT
EAE, KA L FRAKE,

(1) EJFRFAABAF W EL

AATEF RIS, BRUTRE AR, ERT SR T XT, SMEF WA ETTIR
FEATRGRET XN PERYESFIRFTEL, BMORARUATLSA L, HBEMEER, 24
BAGCEAR, $HRTREGZFRADHKE. A, STFTEFRFIMET, LhpuiheysE
KEXEKRAR, HERG LR RELESTFEBD K.

W b Rt Bk K AR R K SR, BT S A il E AR e X
KA B b AT I N F IR R AR, F AT W AFAE P A A 6 B R AR AR RARAL A ),
1R 2023 F, & RIBRAFAENET RO, Ml T LA 30 R, Bk RILEFRA
k1o 2009 F2 8] ETRRY, & RERAHMLUA 21 oy T8, AFBRAER 19 K. 48k L5 af,
2023 F & RIEAD IMMBERKBCA T HILEHEK, BT VaEyAE, RASHAHFN
ko 4o RIXAHFEHATINE XY K, RERA EIT3Ex, A IIEE RIRAG I 5738
Ko

&S, ARl RE2E P TV HAALRALRG KRS L, & ETIR
FATRBY KD ISR — K BFRSTBKIA AR LA LR &, ALndlbh
AR A RSP AR TR e AR o RO SRR AR A9 S AT AR RO . 9] 5 AR IRAH A AL UG
EHAMEA Y REXXZE W, “ LA a5t A &7 WA IR L & RIRAHE 38 K e feik.
B CETNGHH AL BN KT, kb LAMEALKMIRATERTER, £R
AR AL B 32 25 A BB AR X s 8] N BT 8]

WO, BREFRSERIDAETRSFSLGZ2EENEKR, #H0E ARG LHE,
ISFIRTAE B, L7 EITIRS A KR FHH, 122 RS HERERICDAEF RS AL
FHALET RO AL, AT, FREFRFELZINDAEET RS LLLBE ST 2ERH K
ERAME, TMURERFRM, AT, #rgFrans, tlbE LRl —3oT4e,

(2) EHRALERABLHMES

B —HBRITVABREE DG, AE—FELRETSERS. AHFIFAMG (X Tt
WA R EH DR BT LHAERRNEFEL) RE, 2025 F3FF 5-10 KL LT
LA ELL, FANG R EEM DL, HHEETRLELFHEREHHEE T HEH 65%
AL, B BREEEEL 10%. ABROHENT, KEHRREEPNECRERFRAY
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A%, REHEERNF—HGMEFWEH. 2ERGRAALLFBLRFTH, #—F
FBREENRBRNEEE @, RN, XM SARES VL AEMRE IR, RARXRE EF
Fa GRS o AT L6 RBT K, MR, B — TR TAM KRB A LT
AE 1% T 3% K.

T RE WG E GG ESMG IS, MHBRTAZILFLy 55 5 REHEKiE: KKR LG
2L B, CVC 2B e . SR AERBFET . SHRTARTEFHESF, K
EAHEQRTIHNER AT HLEE LT,

3. BT EMERIN LM

BB HRBRAFE ., THRERR, CABRRAERE, 7534
FRPA KRGS HE L LR ZRTAFTR

Wk, MAE EFEET LT BRI S EIE D) E T BRI, & 0oFFFA5F4m
BERBEETBWERG TR MELASBERRR TR, HFEEAT BEAZ N,
AERFRT, EFSm S kegE i, Ak, 2RFFHRTRERYIAL,

TR F A B AT, B BRI — AR B ERTLE T B SiaE g, BE
I BARA LB F A A TR ARRARR K, 2R KBRS LEYEHRIEFTS. mE
NEAEFEPETEZMEGHTS, GEABWEDL, ZABRIZ ALK, 22, BEAL
W F A SkAE B ATk AW OE AR AR R AR E K,

P E BT R ESHLETRINBR, bLARSE, FULHEAERNFE, ¥
B HBHR RSN, EAFMALEMMEF, ARALTHEL, HEhTHY K, 7
S ARANE, FRBSY KE, Flde: WK A 6 LESIMMETT SMRAKEF BAR
3l ARETT BWE KK EMAF RGBT A RBEAET. B EFSMERTHE
T o A SZAURE £ KRR EST, Bk A B AR R, AR 2024 FH Y
“AMA” ZH Okl fetil 7739 % A B LT 2 8)),

WIN LB AR, B AN ART, KEBANLKIL LT LLLEUS XS L~ &
BADNIUAL, AW A7 & 22 R R I NAVA T 4btigst LNl e 2 iR B
LEMRKE, et BTRFf ET OB ERT RO LZATEF S, EEAREANETALE
F ALH AT

4y EerAtE L

HEGIEXREREZE, TEEACH D LFE-FELES, FHBE LW
o

AGAFT LA KRR LR EF, BRBR, ETEMRFTR, £5. TEFENBA
R B E S K S M KFABRMEXIR G, CAERS “FIET7 #HK. AARFTHL
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oAt L rSEEROR, 353 F, LR ANEGRF T AL, 2023 55, £
At LR E LA MAS A E A T R AR T RS RS, £eAF Lifey = b B KRR
“Hik

WSk A, FM—ARBIAEGHFE R ERE, DL REL LR —IFBHL, U
Tt A, TR SR RAA R LB E LN, LR KX FMLE, LTE
AR 600 KNS HFM, FHAMBKEL 17 Ko 2023 55, FHAMFA STILEKRY T 40
2 Ak 8] Abcam, AT T SuikAe & G MAEM O T K. BIAE, BIPE KRR CEL—A LA S
e F K A TIHBESRE RO ORAFTHNES ), AR Lo FF Rk &
&, 2023 FRE KA ACELKNT R EGAF LK Olink, /=504 L F 4 g sh L%
&, T2 RN FRE O RARENRNANE R B IT AR

MEEEE AN, HARFELHERE, B HREG5E2, Lt s Kot &
HNETNHR T EREARY, FRAITEANE N SR AATZABKFEHTLFLERE,
Wy ek, s T kit 46/ CDMO R4, A\ mRNA. CGT (A B 5mieis77)
BR, eIt - XFEeNnd. i, ZTAEBAmIiREREARE, A 2019 F AR
MR HELFEE M TAE, £ 2AHL, £AHELE, BRAKRN, 2463, RIREY ., A HHE K,
Salus Bioscience. #I&4AMAR R EHAARE, BN EZTEAMWCRABRNE— R RELHE
EAEMITIT A TR T ROGAMI LM T ERER, ANELZ RS HMyHRG LK, 57—
R EGFAEA N 8] Rk A R B AE AR, R A4, 2023 5 A TR T 3 £ 47E %A%
Jo Sk A3 ) B ey 43t A2 R, TRBF AN AN R Ak SRR

5. RTFEH

Al FBAR#E T A KMRLLFEMXBERFONELS, HFHAYYRT
#.

5 A AATIR—H, BEAKRMEE S LA E AL HFOHR LLEKBEETR, BF P,
EJFIR A th oA R S AR, SRR EAARB XER. HFk, HFEFITLERRLE,
LT LM XS LS RAETRFUEAAR, ZAALFR, WEA., =T EFHK
ERFEITARBA B RABRRELEG, PAMFER, FHAMIIURA L4, BELER
Z—REF BTN S ATAE L va B A6t 1],

ZREFDLUNHFESFFRBN, LEERTX—HEH69%A 7685, 2023 F,
GE & 77 & i la g Al A2 5 H K FF £ 7 Caption Health, VA6 /EAE B b 4 F &K, 2022 57, FALE
KR FMWEF TS Vocerao HFHEFTLR LR LIV EZNH T H,

R, AHREKCESRA BHESFITL. 2022 F, PHEIFEETH LALLM Cermner,
Cemner — X ARG LA RARBRFFELAANEET. RAKURATFTIAI#HFE
TSR — R T KA. 2023 F, ChatGPT WA ALF A RAE T RE, BAELLEL
¥ & & ChatGPT “ Lo —F 7. 2023 F, & K EH 2 it EJ7 15 &K BT GBI 89511,
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DS TF B “AI+E ST KB BH R L FRAR” 98 t. MAEEHRBIEG GBI AZ 5"
BAE. REFRFHROLERE EHS Al HREE RS, T a@mETITLOAL
R AAEAL,

(=) R HHA

1. & L7 8K EA Biotech/Medtech £ b & 3} 1Kk 89 R M Aok 2 IR S M &9
%, BHRiET license-out. F| H T EFMANLELXIATLEER*

VABRAB £ B, % Sl T 2020 F, A& —K License-in #£ X &g 3], W& EEMA
4 B 248 5T A Perceptive Advisors Al 2o % & T L0t A4 E 269 B 2T AT 34T
License-in #2 X 496 4%, NE R ZBAAA B, #HIKF31MCELT (B201CTART) 89 E#ak
F, &4 License-in M E, FARZ 1 F/5692021 FTFhifA i Ed, KA, B4
EHBM =N, —EAR AR LT, BRABLEGRT, NN EARS & 164 £
ASETHERR 1S /M, BHBRFERL02%, @l L5RBEMNET
ATk, 2 8E 2022 F. 2023 FARMEE S A license-out B E ML, 5 A 545, BMS
BEHN 16 LEARKISALEANEME. BARL, NIATRAMNZNEE, TR
F, AR AR X T 69 £ b i RIR ] 9 ARME T o
X EPILOIE: F— %%%kiiﬁ”ﬂ&i%ﬁ@“%i%h%T&&%émE
AT, SHAANET; LD ER—E@ERSEA, 278455 CRO kit AR A E
@%ﬁkﬁ%ﬁ,ﬁ%%&ﬁﬂﬁ%%ﬁ%ﬁﬁ#

A&
rE

2, EHEZEMRL LY, FHARE., HHETHALRL, AAVELMAS L
TAANRARART S, RERFITAFR

BEAREFTRARANGAHETNNEBRET EAHALFRA, 2024 51 A, EmES
(300760.SZ) = A VA 66.5 1L AT & & E ST (688617.SH) 21%Ri4y, &< % E . MET
AR A, L3R 2025 F R A A HAT 20 L0 RARA ), FAEN AR KEARA, §FEHY
INIEHF IR HIGIE R A, RS AL S5MR, EREKERRNE. AFe A LA, BFE
FWHE K AMptF s @it : RESHENNRLLERHR, THEEARLFLEEK, 25895
kG R AL, BARAE, WKEH K, R@myREKkIbL

B ob, e LN Sl it S EAR A A AN Fo i o T B R GR R F, RETH
G AR, BB L P RAE, 2024 £ 1 A, EMES (002382.8Z) KANE,
B b G EAR, AT T 8) T A BB N R IR E AR AL R AR
R @B AT TR, G ART 9 12T, HORALERRIS FiET BB R EH
FE o EWA BAENARME TP E, SGEEMABMEHEG, LEZELRUKRZGFEA
E7EMAL, BEVHEHRKES BEER ). RAXHREFFPEES BRAREEL
BRAXSHOBEBRRBTZS, MEABRT BATRTANE RN KRE ., &HTFMEIRA,

B
q
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FAH PARAACN GG BT 2 8) S HEAR A T = 69 Fek.
MFEGERPLOIE, HEREAML 125 LE T LEEE (002252.82) =45,
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