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FY24Q2 Z05cA8 i T4, FYQ3 k48 3]3R kb Egk, 2 3) FY2402 AL 21.6 1L
£ 7T, FIPL T & 34%, ZReL T 14 14%, A2 H 45 5] PAE (21 1L £ 1) AR 66. 7%,
Bt T % 7.0pcts, 3RILTiH 2.3pcts; ELAHEEH 39%, ABdbardssl Lk

(36%-38%), Fiit FY24Q3 Ja& N # 21.7-23. 7 {2 £ T, PALIRILIE K 5%; 2 kA
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Three Months Ended

May 4, 2024 Apr. 29, 2023 Change

Revenue $ 2,159 § 3,263 (34)%
Gross margin $ 1,180 $ 2,145 (45)%
Gross margin percentage 54.7 % 65.7 % (1,100 bps)
Operating income $ 386 $ 1,128 (66)%
Operating margin 17.9 % 34.6 % (1,670 bps)
Diluted earnings per share $ 0.61 $ 1.92 (68)%
Adjusted Results®

Adjusted gross margin $ 1,440 8 2,404 (40)%
Adjusted gross margin percentage 66.7 % 73.7 % (700 bps)
Adjusted operating income $ 842 $ 1,671 (50)%
Adjusted operating margin 39.0 % 51.2 % (1,220 bps)
Adjusted diluted earnings per share $ 140 § 2.83 (51)%
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fZ & 1%, BT 45%, BEAHNAE KEKY R T A XFLELS; HE
5 & H 1%, B LT M 9%, 12 45 KX 46938 K354 7 Ak 2 A AU A T iF .
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Three Months Ended
May 4, 2024 April 29, 2023
Revenue % of Revenue’ Y/Y% Revenue % of Revenue’
Industrial § 1,014,847 47% 44)% § 1,823,831 56%
Automotive 658,238 30% (10)% 732,869 22%
Communications 240,776 11% (45)% 436,542 13%
Consumer 245,178 11% (9% 269,688 8%
Total revenue $ 2,159,039 100% (34)% $ 3,262,930 100%
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128 7T, FRIEK 0.9%; £A4] % 55. 5%, SRb iV 1. 2pcts; & L A)E F 5 30. 5%,
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(B yen) 1Q 4Q 1Q 1Q Change from
(Jan-Mar) (Jan-Mar) YoY .y

Revenue 359.7 361.9 s m -2.2% 2.8% +2.0%
Eevenue (Excluding Foreign _ _ ) - .8.2% 2.7% +0.2%
xchange Impact)

Gross Margin 56.2% 56.4% 55.0% 56.7% +0.5pt +0.3pt +1.7pts

Operating Profit 124.8 11 9 113.5 -11.3 -2.0

(Margin) (34.7%) (31.9%) s (32.3%) (-2.4pts) (+0.4py  (*23pts)

Profit Attributable to 107.5 08.2 B 16 +7.7 i}

Owners of Parent

EBITDA"™ 144.3 136.0 - 133.8 -10.5 -2.3 -
_ 14 yen 2 yen 5yen

1Uss$= 133 yen Ly Rz B depreciation appreciation depreciation
= 18 yen 0yen 4 yen

Jle Pzt 159 yen 155 yan 159 yen depreciation depreciation depreciation
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AELFEABE DL F KA, AELFETIGAE 1782108 T, B LI K 11.9%;
Tk, Eaki%ibE. HIERLEEICH 1716 128 4, B TFH 13.3%, it 2024
FAFMBAYE XK B AE K, R PO, Ktk L 5054 8 Al A=) DDR5
ARG TAETIRK, R I LB id TEPFHREELES, £FKEAE
AR R, N EATAES I, ke, WF ML 52 06 4 m e
AR ERKEN, 2R E LS b TE 2%-3%, 6Tk, Eakiik,
P Ak S

B AR 35 5T ok 58l L

(B yen) B Automotive M Industrial/Infrastructure/loT '@ Others
450
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Fte MF N ARL. FHRMITE, BIAF B BEH I, 240242, 238
BoRSey T BG4 7 s AR e,
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FHRR: BEECTER, 7iEERTFLEP HHRBF: HBEECTEH, ZIEERTFLEA
W EWA, ERFPIRIS . BAT, 234 Transphorm 5 Altium #lc it 42
BEERA], M Altium BAZEE N 8) R I F AR S R R B @ e 7 ERAER
AR, REFHER R, Lk kRS, b, /\5]7'1‘?5%$mﬂk%‘—|1

WA, F 2024 % 4 AEBFRIS, HREDEEFHE S
BHERULHLEE R,

VAR 3T B

B R4 35 TH 5% 3k

Altium™ Acquisition Build OSAT in India Kofu Factory Reopening

v

v

v

Transaction Value: Approx. A$9.1b
Closing: 2H of 2024

Business: Development and sales of
software tools for PCB design, etc.

Rationale: Accelerate digitalization
strategies and improve user
experience to create shareholder
value

v Overview: CG?(India), Renesas
and Stars Microelectronics™
(Thailand) to establish a Joint
Venture to build and operate an
OSAT facility in India

¥ Equity capital ratio: 6.8%

v Rationale: Accelerate investment in
India and bolster India's
semiconductor ecosystem to
address the growing semiconductor
demand

v

Overview: Renesas reopened the
Kofu Factory in April 2024 as a 300-
mm wafer fab

Opening ceremony: April 11, 2024

Rationale: Boost power
semiconductor production capacity in
response to growing demand for EVs

Future schedule: Mass production to
begin in 2025

HHRR: HPEECTER, 7RI EE
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1.4MPS: £k 4B ILRE Fb+217%, Al JR3) k453 K

2401 BAOEH k&, L HETIKRE +217%R A F R, 2401 N3] F Ik 4.6 1C
# 7T, Fl+1.5%, IRe+0.9%, £41F 55.1%, B rb-2.3pcts, ZRL-0. 2pct,
3] SR A A)E 0.9 1L £ T, F-15.7%, Fb—4. 5% o4 kA, £ LbHIEEIK
1.51C £ T, RIH+217%k Mk, HALRANA RRAZZNGTHE, A bkiE
V587 Al BAERFLEEK, N DHARBRA. o8] & TEREA 2401
BITERLE LAY, RE 2024 FTFFATHTN, 1203 TA %75
HEPHEEANRIRG. A 51455] 2402 AN 4.8-5.0 1L, FAAIRIL+6.5%, £
H) A 55.1%-55. 7%, FAAIRE+0. 3pct.

n

Q1'24 Q4'23 Q1'23 QoQ Change YoY Change
Revenue ($k) $ 457885 % 454012 § 451,065 Up 0.9% Up 1.5%
Gross Margin 55.1% 55.3% 574% Down 0.2 pts Down 2.3 pts
Opex ($k) $ 156954 % 141554 8 134,504 Up 10.9% Up 16.7%
Operating Margin 209% 24.1% 27.6% Down 3.2 pts Down 6.7 pts
Net income ($k) $ 92,541 § 96905 § 109,802 Down 4.5% Down 15.7%
Diluted EPS $ 189 % 198 § 226 Down 4.5% Down 16.4%
AHRR: MPS B H, % IEERTFLIf
B & 16:MPS 5k 55t 2L
Revenue YoY Change % of Total Rev

End Market ($M) Q124 Q1723 $ % Q124 Q1723

Storage & Computing $ 1061 § 1198 (13.7) (11.4%) 232% 26.6%

Enterprise Data 149.7 472 102.5 217.2% 32.7% 10.5%

Automotive 87.1 105.3 (18.2) (17.3%) 19.0% 23.3%

Industrial 302 475 (17.3) (36.4%) 6.6% 10.5%

Communications 46.7 679 (212) (31.2%) 102% 15.1%

Consumer 38.1 634 (25.3) (39.9%) 8.3% 14.1%

Total S 4579 § 451.1 6.8 1.5% 100% 100%

ALK : MPS B, i iE K5

WAl S SARBEBEATYE, EAEETERZIMHAL. KELGRE, N3] 2401 B4
#3961, 5 FEEE, F-8%, EABAHEKAITS X, u5TLE
B, By 29 X, NEEAGELKLT, N &) KT 2400 D4 E L% 5T B AR
K, dF s FEE, NG Al SRR S0 ES KT, RS ILARE
K, ARFT R AR T G B A OK-FIE AT M,

B &7 :MPS 3 = R it & Ao B B 24 HR

Cash, Cash Equivalents, and Investments
Operating Cash Flow

Accounts Receivable

Days of Sales Outstanding (in days)
Internal Inventories

Days of Inventory (current quarter revenue, in days)

Days of Inventory (next quarter revenue, in days)

Q1'24 Q4'23 Q1'23
$ 1287M  $ LIOM $ 919 M
$ 2480M  $ 1533M  § 218.8 M
$ 1944M $ 1799M $ 184.3M
39 36 37
$ 3960M 3837M § 430.8 M
175 172 204
165 170 203

FAHF: MPS B, ZiELE X HFZHF

B BRARSBEHEEMNT 50 KFDrMOS 5E) 6 S ARi=4 8. DrMOS —
FEAR R B A % ARdE ) B 18 £ I Core 28, T f4wit, JR%HH 49 DR &5 &
G EFOA Y, ARIEMPS B RAER £, CPU & 8/12 4849 Core, M EZE )
Aﬁa%mw(u%m%“)iﬁiﬁﬁmﬁ% H/~CPU | 2 Btk ke, B

£ 348, BTATHE iAm%»CWe%m%%yﬁ&ﬁ%%meAﬁﬁz
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FOUNDER SECURITIES

m & BT TlkE@mksE
AL 16-24 A, DDR P& 2049 % A0 4= %) B 4= DrMOS % %] A 4 A, 12 4, Core 5 DDR
bt % ARdmH] B 42 DrMOS 2 HH 6 A, 28-36 A, w b—3k 1/0 o FLEE LR
DrMOS, EHiTAH W (4 4~CPU). AHBIR%H % (8 ACPU), F¥HkA, &MAAHE
MNE%%E (IFJEGPU 89 LT ) PTE £ %49 DrMOS & 50 4 %,

O hEES

& % 18:DrMOS Bt 4 % 4045 %) %% 52 3L Core f &

Server (Core Power)

& %19:DrMOS BL 4 % 4842 4] 25 5% 21 DDR 4t &

Server (DDR Power)

DDR4 6-DIMM

CPUO — Channel A

CPUO — Channel B

.

B
B

cPU

DDR4 6-DIMM

B =

CPUO — Channel C

CPUO — Channel D

ALK : MPS B, 7 iE iE KT A

Al REBFCRAEMUEAEARSBEZALBHE K, KCRLY THER
Fo ABARMEIEE R, AT HMA HI00 89 Al JRFH 5 F & % 8-64 # CPU 5
32-256 %1 GPU, A4 MPS & [, L Al R4 54 350t T 2 1 T OAM 5 & 49 Al &b
2%, €RMA MPC22167-130 % # 2000A &9 5 Kdnrth il (10UT), FiRIFHLLES
TH BB R A H 2% Intelli-Module E#, #% =% F, MPC22167-130
516 Aa4=#] 35 MP2891 B & T4k,

MERE, BT Al REBAMLERIRS S ST S84 GPU, Al IRH 5 TR A
FAIAEGE AR S BB K 5-10 2. R kA, B THELIRE %S DrMOS 4 &
A 90A, d Al JR %% DrMOS %tk .07 130A, Bk Al JR 535 P 1& A4y % Andz
#2355 DrMOS #9 N A& 4L & 2 AR I AL Y,

B %20:Al JREREE

B &21:Al &2 %A%

=l

SU/Base Package
SRS-42UGPU-AI-SU1

SRS-42UGPU-AI-SU2

SuperPOD
SRS-42UGPU-AI-SU3

MQM9700-NS2F

MQM9700-NS2F

GPU Server (8U | 4x SYS-821GE-TNHR / 16x SYS-821GE-TNHR / 32x SYS-821GE-TNHR /
8GPU) | 4x AS -8125GS-TNHR 16x AS -8125GS-TNHR 32x AS -8125GS-TNHR
Total CPUs | 8x Intel® Xeon® Platinum 32x Intel® Xeon® Platinum 64x Intel® Xeon® Platinum
8480+ Processors or 8480+ Processors or 8480+ Processors or
8x AMD EPYC™ 9004 Processors | 16x AMD EPYC™ S004 Processors 64x AMD EPYC™ 9004
Processors
Total GPUs | 32x NVIDIA HGX H100 SXM5 128x NVIDIA HGX H100 SXM5 256x NVIDIA HGX H100 SXM5
Rack | 1x 42U (Optional 48U) 4x 42U (Optional 48U) 8x 42U (Optional 48U)
Memory | 32TB DDR5 (X13) 128TB DDR5S (X13) 256TB DDR5 (X13)
24TB DDRS (H13) 96TB DDR5 (H13) 192TB DDRS (X13)
Estimated Total | Max 45 kW Max 180 kW Max 360 kW
Power Per Rack
Networking | 1x 400G 64-port NDR 1B: SSE- 1x 400G 64-port NDR 1B: SSE- 3x 400G 64-port NDR IB: SSE-

MQM9700-NS2F

1x SMC 100G Eth Switch
(Storage)

1x SMC 100G Eth Switch
(Storage)

1x SMC 100G Eth Switch
(Storage)

1x SMC 1G/25G MGT Switch

1x SMC 1G/25G MGT Switch

2% SMC 1G/25G MGT Switch

HAFRN : R E N, T IE GEFRGFF I

HAHER: MPS B K, ZiEiERTFEPf

CPU+GPU R4 B LB BT AN 15124, Al REZBSURAFL2HA TS
YRI5 ARIE MPS, 2023 - MPS &/~ CPU IR 4B & B LS B EMINEAE A
80 £ 7T,CPUJMR % % ¥k B 4= 77 % #L4E 4 1012 % 7T, CPU # /& /DDR % % /PoL/Efuse
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FOUNDER SECURITIES
n 5 B BT T E@ERs
8 BART H AL A A 6/2.8/0.6/0. 6 /2% 7; GPU IR 4B IR BART HIAE A
51C% 7. BAT4 K CSP24Q1 it &3t # AT L 4551 ¥ & KA, TrendForce #if:
Al TR ZE R E2912.1%, BAVAA, EH A ERTBIERK Al RF S Hb R
BiRe T, RESERTHAE LW RRREK, MPS EARH SR A B RIIARE
%, AZEATHHANBFERA, TN RK,

O hEES

[ %.22:MPS JIR % B A 48 %R B AR 39 HAE

CPU Server: $1B SAM

$80 MPS Content / Server

@ cPU Power
$600M SAM

DDR5 Memory Power
$280M SAM

@ Point of Load
$60M SAM

@ EFuse
$60M SAM

GPU Server: $500M SAM

FHAFRIE: MPS IR Presentation November 2023, ZriE7EX4F % Ff

1.5 %k : AEEHFETH, T Al A2 A2 50%

ERETABKLI, RAFESACLFRBKE, FY2402 2 5] EANE K 36.3
LT, BIFLTiE 11.9%, RITHE1.9%, S#AA4T. LA FEH 38.6%, Rk
T % 8pcts, PRIL T 4.6 pcts. k4R A, ATV ERIMRBZ4/4 2, FY2402 Eilk
# 27. 08 ALBR T GIP 2RI TALAIREL T4 4% % 4. 69 /LB T3 PSS #F I DAL T
M 7%ZE 7.3 /LB, E4<FFTHE, 2t T—F %@ H; CSSAITEZH
AIUANFZ A TIEE, FY2402 N 38K £ 3. 71 1LBK Lo N8 TR T FY24 &
F 0y Z kA5 5| £ 147-155 {CB L (AT4E 160 12BR L), — 7 @ R A F 3 KR4,
B — 77 & R LAk TR AKE A BCH Bt FAei@ 42 B R B A, ATV K E P F
Mo\ otdg K, GIP T 10%44, PSS T 10%4 4, CSS T 20%4 4.
N 83t FY24Q3 Bk 38 1LBR L, IRIL+5%, FlHLskiads A e, & LhAlidE
# 16%-19% (high-teens), #%4 T,
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R 85 i

BT T EERE

B % 23: & K& IR g kA EIE L

B k24: F R AR LA F

[EUR m]

Segment Result ®mRevenues —#- Segment Result Margin [EUR m]
2 1,920
‘ ’/ 2% { ' 1,821 1,807
4,119 4,089 4,149 1
I 3‘702 3'632

28.6% 25.0% "

3 2 FY23 3FY23 4 FY23 1FY24 2 FY24

1,180 1,067 1,044 831 e Q Q Q Q Q

== Gross margin as reported M Gross profit as reported
02 FY23 Q3 FY23 Q4 FY23 Q1 FY24 Q2 FY24
ARG : HCE, ZEIERFLI AR : KCE, ZEIERTFLXI

B &25: 3% ik BEAERL

RERBEATH, ARTHENETEARAEH. N3 E AR #H XEAK
FY24Q1 % 185 R4 £ 178 X, KNmpy Tt EAF LA, ARk THAT
AFEAEATH, /mi@%:imﬂm&%:: AL egIAHR, 38 i’t?iﬂl&éﬂl’%—
Madk, MARMIZHK; HET V) EHARMALFLELE, THTEY A
%ﬁ%%%iﬂ2&4$* W R At R B RGN DA R AL, %mm
ANFEF R, @& iH S S R 6948 MOSFET A= IC AR, @i eFhuteii
5B LU EIN LK, MR AT O RAJK, R EGIAERE EER
%, AN EGHERFEE, L, WiFi SR04 R 3T 7 — 2 AR 89 AL
K, FRIITEZHNRE, NEFHESFTFEFEREEALH . NS0T EH
BRI, HRAE 240 LR T AR

B £26: 3 KA AREITEER

Inventories

[EUR bn]

[EUR m]

3,499 3,754 3,874
3 149

[days]

4,330 4,404

Q2F¥23 Q3FY23 Q4FY23

0124 02Fv24 Q2FY23 Q3FY23 Q4 FY23 Q1FY24 Q2 Fy24

KR : FCE, TEMERTLXA

HHR: KR, FIEERTLI

FE KA Al AR AN 24-29 5 CAGR 35 50% A L, Al R B FEE KL%
k2% CPU & B LA Z R Bk, WA —RRKGELRZARERELA, THREN
Fol y —RANWEHER T @R T ERAY. b, MEBOLREZTLFHT R
ERA, RERET REENCRAALGIT LA 2T %, M AC-DC %] DC-
DC, A F|AHAEEALDL A DrMos, A8 EIHaY A REAT H L5 H AN )
RTHAREEFH, N L2ERET RN KA EH R RABRKE T LS
F P RAF Al &R design-win, NI AHMEREAL T @ wRGTE,
Al IR % 5 EHUAMEE & 850-1800 % 7T, %k 5 VA F iz a3 K £ £ AR
JUSF M5 3] 10 /0BT HLAR .
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B £27: & KE I Al 48504\ 24-29 5 CAGR & 50% 44 b

A Large North
American
CPU/GPU
® manufacturer B In FY24 AI revenue
2 ‘ ‘ i ‘ . . .
5 | | Large Nortn in our server business is
3 | | I American cloud
o ! ! | providerB expected to be a
g Large North | I |
A i loud | I | 1 e H HIH

8 |orovidara | Largo o | low triple digit million amount
E ‘ ‘ American ‘

| | I |
§ Large North | manufacturer G | Revenue CAGR
c American ‘ ! ‘ FY24-29
‘E CPU/GPU ‘ | |
- manufacturer A ‘ ‘ Large North

i | I American cloud 0

I I I provider C > 50 /

| | I

| | I 0

2020 2021 2022 2023 2024 2025 2026 2027 2028

Customer design wins in Al server business

AR : KEE, ZEMEFRFLI

B %&28: 3 Kk Al TR 435 £ HLi{A= H 850-1800 £ T

Average Infineon BOM per Al server about 850 to 1800 USD

DC/DC
converter
48-12V:
10 USD

Chassis

1 Server rack includes
4 Al servers

USD = potential Infineon content per Al server

(infineon

Al card
(power stages or vertical modules)

50-200 USD

Server
R Motherboard
50-60 USD
GPU tray x 1
- RN
Power supplies Motherboard
X6 Power supply (AC/DC)
£ (Si-, SiC and GaN based)
. 20-100+ USD

KR : FCE, TEMELTLA
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B &29: &ikFFHRERIEN (fLEE, %)

1.6 FikFEFIR: T4 2024 25NN, 28 HURIFT 2024H2 % &

FEFEFIRE 2024 —FHR, NE) 2024 F—FEFAET LN 347 L£4,
yoy—18. 4%, qoq-19.1%; #4118 5.13 /¢ %4, yoy-50.9%, qoq-52.4%; E£#|%
41.7%, B TFFE 8. Opct, ZRIL T4 3.8pct. W FiIAE/TLAIKANTHE, RiTLT
A ARIRAT AR T AL, 28] 2024Q1 J N Ao A FAK T FMMA P24, Rt
TERMETEARZRARNERGHFRAE, N LAEKFHITR. 2402
TR FMNA 32 CE T, FILLTFHE 26%, FRICTHE 7.6%, FitEA]F P
{5455 40%.

B &30: E k¥ FRAFIE (LE4, %)

. E N (fL£4) Bl (%) A Bl (%)
200 - 40% 45 r 120%
40 A - 100%
180 L 30% o
160 35 - - 80%
- 0,
140 20% 30 - L 60%
120 - 10% 25 | - 40%
100
80 - 0% 20 L 20%
60 L 0% 15 - 0%
40 10 L -20%
L -20%
20 ’ 5 1 L -40%
0 - -30% 0 A . ; . . . - -60%
2019 2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2023 202401

BA&31: & EFFHhEAFE (B)

— A (%)

60% -
%  47.9%
s0% | 47.3% b

41.7% 41.7%
00 | BT 37a%

30% A
20% -
10% -
0% : : : : : .
2019 2020 2021 2022 2023 2024Q1
FHER: , GEEEFES

I S tE MR A, 2024Q1 N )R AL, MEMS AofE B B = Sld N 12. 2 {2 %4, yoy-
13.1%, qoq—14.2%, JEA &k 35%; MCU = Slk N 9.5 10 £ 4, yoy—34.4%, qog-
25.3%, JAAN &G 27%; FHFEFep B4 BN 8.2 1LE4, yoy-9.8%, qog-
15. 1%, JX N bbb 24% ; 30 F 1 C A= S 30 = S dd N\ 4. 8 1% 4, yoy—2. 1%, qog—23. 8%,
BN B 14%, RT3 8 RARSCGE A, AEHN 202401 £ 28 N5, KA L
46%, Tk, JHEEF . @AZAEON B A A 23%/20%/11%,

tﬁ%ﬁ.&ﬁﬂ;ﬁ% www.ipoipo.cn]
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BT T EERE

B %32: &k ¥ FARAE L, MEMS Fofd B 55 = Sl A B F)
HE (BHEE, %)

B %33: & & F FARMU = kAR AR (A7 £
£, %)

Analog products, MEMS and Sensors (AM&S)

Revenues = $1,217M

Operating Margin = 15.2%

Microcontrollers (MCU)

Revenues = $950M

Operating Margin = 19.5%

1,600 40% 1,600 40%
1,200 30% 1,200 - 30%
800 - 20% 800 - 20%
400 + 10% 400 10%

0 + - L 0% 0 : L 0%

Q123 Q223 Q323 Q423 Q124
mm Revenue (US$M) —e—Operating Margin (%)

Q123 Q223 Q323 Q423 Q124
mmm Revenue (USSM) —#—0Operating Margin (%)

BHFR: BEFEFRER, ZiEERFLEI

BA34: TEFFHRAE, 2 BHFBEANRAEE (B
7 EE, %)

HAFRR: BHEFFHREN, ZEMERTFEI

B &35 & & FFARETF 1C Ao 490 = Sl N B A I &
(BH %2, %)

Power and discrete products (PED)

Revenues = 3820M

Operating Margin = 16.8%

1,600 - 40%

1.200 30%

800 4 20%

400 4 10%
0 + —=— 0%

Q123 Q223 Q323 Q423 Q124
mm Revenue (USSM) —e—Operating Margin (%)

Digital ICs and RF Products (D&RF)

Revenues = 3475M

Operating Margin = 31.8%

1,600 *_—4—'""—0\’ 40%
1,200 - 30%
800 4 20%

“alhlhny
0 + -t (%

Q123 Q223 Q323 Q423 Q124
mmm Revenue (USSM) —#—Operating Margin (%)

HHRR: BEFFHREH, ZEIERTEI

HHRR: BAFFREF, % EIERTEI

T RTEARBE, AERTERXFEEANRBENR. AELRE, $—F
KUY EBH 26910, M—FH27. 710 n, L5ERIA 28.7 107, &
BKFEA T, ERELAHBIRKANNE, t—FEH104 %, LERHA
122 Ro M@y TaskA, 2401 PIA R 6 TR FIiTE 2R R, ZTIKT R
B, TLEAEAEHERE KR, BEREK TR, 02 %2R 5, TFFoHM
ISR, WILEREKR, NAFEEINAEREITERHRY, AELTEN
BB, ARCTAR G F KA Pk

1.7NXP: TFi#E KKE, AFEGMHFHL

NXP24Q1 &)k 31. 3 /2% 7T, FlH+0.2%, 3Rrb-8. 6%, £.4]% % 58. 2%, B b+,
IREb-0. 5pct. b4k A, AFE LS BTN 18.010E T, LT 1%, HF4&M
B, Tt BK R L5 20HR 5. 74 1L £ T, BIREK 14%, F464535], A 2301
Ak, NEAB T bfedpik M E KA HALTIRLAE, SRk L2 A KK
T FMAEBACH 3. 49 1L E T, Rlb3gK 34%, ; @42 A akikaeAe Ak 40k
ANA 3.991C£ 7T, RILLTH 25%, AF&MH. /A 5]4535] 2402 2k 31. 25 ¢ %

tﬁ%ﬁﬁﬁﬂﬁ% Www.ipoipo.cn ]



http://ipoipo.cn/

(I AIEES

FOUNDER SECURITIES

E & ## & i BT TiEmks
T, RIHTFE 5%, FbFF, NRHEGARZ KA, DHELGRBFE1L.6ANAANE
RAKF, FoA535], ZIKT 2.5/ NA EGGKIBAR, Nk TAMEZWAE
Tier 1 & F & T E A HLTAR,

B %&36:NXP & & &Ik B £37:NXP & £ 5| &

As Reported Revenue ($M) Non-GAAP Gross Profit [ Non-GAAP Gross Margin

3,299 1,816 1,926 2,010
Q223 Q223
HAHFFM : NXP, 7 iE LE K5 7597 FAHFR: NP, 7 iE LE K FFZFF
B’ %38:NXP A& F F gk B £39:NXP Tk & & ik

Automotive Industrial & loT

(13%) @-Q
14% Y-Y

$1,828 $1,866 $1,891 $1,899

Q123 Q223 Q323 Q4 23
FAFFNR : NXP, 7 iE 7E K FF X FF FHA NP, i AE TR
B & 40:NXP FHLE & Bk B & 41:NXP i@ 13 5 A 2 5 2k

Mobile Communication Infrastructure & Other

(14%) Q-Q (12%) @-Q
34% Y-Y (25%) Y-Y

$284 $571 $559 $455

Q223 Q223 Q323 Q423

HAFFR : NXP, 7 iEGE K FFF P FAHFE: NXP, 7 iEJEKFFF P

t%ﬁﬁﬁﬁﬂﬁ% www.ipoipo.cn 1
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R
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2 B B B AL RAL12%, T h+AE#HRKFENFERKE

2.1 BRI ETHDH, BEFREEAD

2401 BHRIER T, BB LT AR ATUERE, 2301 Bl 542 F kg
REN LK, WEHAE L, BAVAAEARTATART, +EESH N
MR R, A BT 3. AEFIERE, 2204 HJR3E, T EABK
AJE AT R B M ARG AF S BN, FFR T R BT ERa B4R, TLEK

FAR A BLSE H N SIS, o BERERE R,

B £42: 8 N 5] 2023 F B 2024 S —F F kS E0L (1)

ER2 N 13 5 4 438
YoY 2401 23Q1 2304 24Q1 23Q1
o 4 A 1.3 1.1 14.2% 0.3 0.3 0.3 -8.8% -19.5% | -0.2 0.2 -192.0%  -0.01 0.03 -0.2  -138.6%  95.4%
At 13.0 14.5  -10.4% 3.3 3.0 2.9 9.2% 12.7% | -5.3 1.4 —487. 4% 2.1 -0.6 -1.7  -266.0% —24.9%
£ %R 4.7 4.4 7.1% 0.9 0.8 1.6 18.3% -40.5% | 0.3 0.5 -42. 6% -0.1 -0.05 0.2 -193.9% —154.9%
M A 3.2 2.3 39. 8% 0.2 0.1 1.2 | 100.2% -82.0% | 1.7 1.2 41.8% -0.02  -0.1 0.7 72.5%  -102.3%
B m-U 5.5 3.6 54. 8% 1.0 1.2 1.5  -12.8% -32.0% | -4.1 -3.0 -34. 0% -0.8 -0.7 -1.0 -23.7%  17.6%
% KU 2.7 4.0 -32.1% 0.7 0.5 1.1 35.8%  -33.3% | -1.5 0.0 -36647.5% -0.5 -0.3 0.1 -101.1% —426. 4%
BF M 8.2 7.7 6.7% 0.9 1.5 2.8 -41.6% -68.6%| 1.9 1.9 5. 2% -0.02 0.4 0.8 -106. 4% —103.0%
Lo 73 3.8 5.0 -24.0% 1.3 0.8 0.9 69.8%  49.9% 0.2 1.7 -91.1% 0.2 0.1 -0.2 60. 8% a5
o 13.1 16.7  -21.5% 3.6 4.7 3.1 -23.0% 16.9% | -3.1 2.5 -221. 8% -1.5 0.02 -0.5 —9677.3% -175.4%
R 2.5 2.0 24. 8% 0.6 0.3 1.0 | 121.5% -35.0% | 0.6 0.5 15.1% 0.1 -0.02 0.4 565.7% —81.8%
Pap R 5.8 5.3 10. 0% 1.4 1.3 1.6 2.5% -13.0% | -0.2 0.4 -150.2%  0.003 -0.02 -0.05 | 112.3% 25
HAEAH 2.8 2.4 15. 8% 0.5 0.4 1.1 29.3% -51.2% | 0.7 1.1 -32.7% -0.1 0.1 0.3 -178.4% —117.4%
A 3k 3.9 5.6 -29.6% 1.2 0.4 1.3 | 205.9% -7.2% | -0.5 -0.2 -257. 6% -0.5 0.5 -0.7  -191.1%  30.5%
HMBEAH-U 26.0 21.4  21.5% 8.3 4.1 7.6 103.3% 9.8% -5.1 -2.5 -101. 1% -1.3 -2.0 -0.8 36.0%  -57.6%
A S AL 17.8 13.0 | 36.9% 6.0 2.9 57 | 110.7% 4.8% 2.6 2.5 6.2% 1.0 0.3 0.8 224.8%  23.9%
) S 29.8 22.9 | 30.3% 4.6 3.2 13.7 | 45.1% -66.3% | 1.1 0.5 110. 3% -0.1 -0.8 1.2 93.5%  -104.3%
P il <7) 26.2 31.9  -17.9% 7.3 5.1 7.3 42.0% -0.7% 2.8 8.7 -67.9% 0.5 0.3 1.4 80.0%  -60.8%
B SZAHEME ja A o A A ek A e A
2022 2022 2401 2023 2022 2023 2022
1C 5 s 63.5%  69.8% 62.1% | -16.0% 19.9% -4.3% 0.8 0.5 0.2 62.1% 43.1% 59. 5% 66 83 -1t 17
At 27.4%  39.9% 27.7% | -41.0% 9.5% —63.5% | 5.0 3.0 1.4 38. 5% 21. 0% 42.6% | 153 224 21
EXE 28.8% 32.8% 22.0% | 6.4%  11.9% -14.0%| 1.0 0.7 0.3 21.8% 14.9% 34.6% | 177 222 1 26
Mg | 83.0%  85.9%  80.6% | 52.2% 51.4% -7.1% 0.8 0.6 0.2 25. 3% 24. 6% 97.2% | 203 227 108 117
B MU 12.0%  18.0%  8.0% | -74.0% -85.5% -77.4% | 3.2 2.6 0.7 58. 8% 73.1% 62.9% | 182 119 4 -102
BRM-U | 52.4%  47.0% 41.1% | -54.9% -0.1% -74.7%| 2.2 1.4 0.6 81.1% 33. 6% 89.3% | 79 187 Els 0
B F M 44.1%  42.1% 40.5% | 23.7% 24.0% -2.6% 0.8 0.6 0.2 9. 4% 7. 4% 24.7% | 259 320 6L 77
LR 47.4% 55.0% 45.7% | 4.0%  34.6% 12.5% 1.5 0.7 0.4 38. 4% 14. 0% 27.8% | 125 243 5| 84
o 38.6% 50.0% 32.0% | -23.3% 15.0% -41.4% | 5.2 4.0 1.5 39. 8% 24. 2% 41.9% | 153 259 39
R B 55.7% 57.4% 52.0% | 24.0% 26.0% 11.6% 0.8 0.7 0.2 32.3% 32. 9% 37.6% | 150 156 3 41
oL B B 23.6% 28.0% 26.6% | -3.3%  7.2% 0. 2% 1.6 1.2 0.4 27.5% 21. 9% 26.7% | 161 165 - 12
HeEAHL | 83.1%  87.9%  87.6% | 25.8% 44.4% -10.5% | 1.3 0.8 0.4 45.2% 32. 9% 67. 8% 93 99 24 44
A 3R 36.7% 50.3% 32.5% | -13.8% -2.7% -39.8% | 2.4 2.0 0.6 60. 3% 36. 2% 47.5% | 138 250 - -7
s AH-U| 24.4%  37.1%  23.8% | -19.5% -11.8% -15.1% | 11.2 10.1 3.2 42.9% 47. 0% 38.1% [ 206 193 -23
dA R | 42.3%  43.0%  42.6% | 14.7%  18.9%  16.7% 2.9 1.9 0.9 16. 4% 14. 3% 14.9% 4 64
et 4% 24.8% 30.7% 28.1% | 3.8% 2.3% -1.2% 4.5 4.6 1.1 15. 2% 20. 2% 22. 9% 18 9
2By | 49.6%  59.0% 52.5% | 10.7% 27.4%  7.5% 7.4 6.3 2.1 28. 2% 19. 6% 28. 5% 2({ 70
HAFAN : , TUEGERFILIT, B VTEFF)IE TR BB 1T, AKEIR/ I F i T
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FOUNDER SECURITIES

w5 BF T EHiRE

O LEES

B £43: 45 bl 5] 2023 F % 2024 F—FFE M5 EN (2)

12 B 4 A i
2401 2301

b 7.0 7.7 -9.0% 1.5 1.4 1.8 5.9% -18.9% | -3.5 -1.7  -101.5% 0.3  -0.5  -2.1 47.2%  86.8%
ey 43.8 368 19.1%  11.9 7.1 13.0 [67.2% | -8.8% | 11.2  10.7 5. 0% 2.0 1.2 3.0 69.8% | -34.8%
EHR | 214 204 4.5% 4.4 3.9 7.1 12.1%  -37.4% | -0.6 4.0  -115.1% 0.4 0.3 0.7 12.4%  -47. 6%
438 45 7.0 7.1 -1.2% 1.7 1.6 1.8 5.6% -9.0% | -0.9 -2.4 60. 5% 0.01 -0.4 -0.04 -103.3% | 425
LA | 441 33.8 | 30.8% | 12.2 8.4 121 [ 44.4% | 0.6% 1.7  -1.5 a5 1.6 1.4 1.5 | 217.0% 6.4%
HOE R 3.7 2.9 27.3% 0.9 0.7 1.1 | 34.4% -22.4%| -1.0 -0.5  -85.4%  -0.1 -0.2 0.2  29.7%  26.0%
SEE | 130 10.8  20.7% 3.2 2.7 3.9 20.2% -17.7%| -0.9  -2.1 -55.7%  -0.3 -0.6 -0.6 | 51.0%  47.8%
X Bk 7.8 7.2 8.4% 2.0 1.9 2.0 8.7%  1.5% 0.6 0.9 -33.8% 0.2 0.2 -0.01 16.2% | 4%
B 10.9  17.8  -38.7% 2.0 3.1 2.8 -34.9% -28.7% | -0.3 2.7 -113.0% -0.49  0.02  -0.51 -3098.3% 3. 6%
7 R 8.9 7.7 15.5% 2.2 1.8 2.5  23.6% -12.4%| 2.0 1.5 37. 4% 0.5 0.3 0.8 93.3% | -34.7%
U F 6.5 6.8 -5.7% 1.3 1.4 1.4 —12.1% -9.9% | -0.9 0.1 -914.5%  0.01  -0.05 -0.02 | 123.8% 425
tHEF | 253 209  21.1% 7.8 3.8 7.5 [ 101.8% 3.7% 0.5 0.5 195. 6% 0.4 0.7 1.6 | 150.7%  -77.5%
4R 6.0 7.1 -15.1% 1.3 1.4 1.3 -7.1% -0.4% | 1.3 2.0 -34. 3% 0.2 0.3 0.1 —44.4% | 45.4%
344 4.5 5.9 -23.4% 1.2 0.7 1.5 [ 61.1%  -23.9% | 0.1 1.4 —92.9%  -0.04 -0.01 0.3  -206.6% -116.6
ES ¥ 12.2 8.7 | 40.2% 2.6 2.2 3.7 18.4% -29.9% | 0.3 1.5 -81.0%  0.04 0.1 0.1 a5 -70.9%
&A% B 15.2 15,7  -2.6% 2.0 2.2 6.8  -7.2% -70.2%| 2.3 2.2 4.9% 0.2 0.2 1.3 4.8%  -85.3%

B A 4.1 4.2  -1.1% 0.8 0.6 1.3 | 37.2%  -38.3% | 0.1 0.2 -51.5% 0.2 -0.1 0.1 -105.6% —380.4

8] 5 ) 0 4Q 0 0 4Q 0 0 4Q 0 0 40Q 0 0 0 0

1C s 7.3%  19.4%  12.7% | -49.6% -22.4% -19.4% | 1.8 1.5 0.4 | 25.9%  19.8%  25.0% |81 78 40 -18
ey 46.4%  52.9% 42.8% | 25.6% 29.1% 16.6% | 6.3 4.5 2.7 | 14.4%  12.2%  22.6% | 257 273 6 79
EHRM | 29.5%  34.1%  29.0% | -2.8%  19.5%  8.3% 3.6 2.6 0.8 | 16.8%  12.6% 18.5% | 313 343 -9 67
MEEA | 30.6% 25.7%  34.6% | -13.3% -33.4%  0.7% 3.0 2.9 0.6 | 42.4%  40.3% 38.5% | 188 201 | [Ho2s -67
CTAAHE | 40.5%  46.2%  40.4% | 3.7% -22.1% 13.3% | 10.5  15.4 2.5 | 23.8%  45.4%  20.7% |L293 188 11 -42
BSR4y | 16.8%  25.8%  22.1% | -27.3% -18.8% -16.4% | 0.8 0.7 0.2 | 20.9%  23.8%  21.9% |69 61 19 -1
BEUR | 25.7%  17.6%  33.7% | -7.0% -19.1% -9.2% | 2.9 3.0 0.9 | 22.5%  28.1%  28.8% | 219 208 M5 -40
N B 37.9% 41.2% 36.7% | 7.6% 12.5% 11.7% | 2.1 1.9 0.5 | 27.0%  26.3%  26.9% 205 213 ﬂhﬁ 27
B 51.8% 58.6% 47.6% | -3.2% 15.0% -24.6% | 5.5 6.6 1.3 | 50.7%  36.8%  62.7% | 146 273 -5 41
1 43.5%  44.6%  46.7% | 22.6% 19.0%  24.3% 1.1 1.1 0.3 12.1% 14.1% 44 38
WL F | 14.6%  24.2%  26.6% | -13.4% 1.6%  0.9% 1.0 1.2 0.3 | 14.8%  17.1% 11 2
SEHEF | 24.8%  38.1%  27.2% | 2.0%  -2.6%  4.6% | 5.1 6.0 1.3 | 20.0%  28.5% Is -5
A | 49.7%  51.3%  42.2% | 21.8% 28.2% 15.2% | 1.5 1.3 0.4 | 25.5%  18.9% | s
KA | 29.5%  46.4%  27.5% | 2.1%  22.8% -3.6% | 1.2 0.8 0.3 | 27.3%  13.8% i3 42
ES ¥ 31.3%  40.5% 32.1% | 2.4%  17.9%  1.5% 3.1 1.7 0.7 | 25.2%  19.3% Is 33
WA A | 30.5%  32.3%  28.0% | 15.4%  14.3%  9.6% 1.8 2.1 0.3 | 11.7%  13.3% F 26
EAEAE | 28.1%  26.6%  11.4% | 2.4%  4.9%  -29.3% | 0.6 0.5 0.3 | 15.2%  13.0% 6 13

HARIR : . TUEIERGFII, FASVTEFF)E TR B R LA, AKEIR CIF Rz 7L

B & 44: B 8) # & ik B & 45 B 4l 8) B 5 4 A
304
140 - ¢ 160%
120 1 [ 140% *1
b 120% 20
100 L 100%
80 | b 80% 151
L 60%
60 | a0 104
40 r 20% 54
b 0%
20 1 L 20% 0 T T T T T T T T T T T T T T T T 1
. IEEEEENEENEREAGERS o 2001 2002 20@3 2004 21Q1 2102 2103 2104 22Q1 2202 22Q3 2204 23Q1 2302 2303 2304 24Q1
'L&\ fﬁ& fv@('b f»@ fi*d\ 'L'\& fv"& 'v"oh 'ﬂo\ fﬂ& fﬂ& ({Lo“ 'fp\ fﬁ& fi’“& 'f’oh 'Lb‘d\ 1
BN (L) YoY (% 4h) (10)-
g HE (fLA)
HAANR : , T AE GER I AR : , o AEGER I

EA RSO, AR T A K BN 2401 £ 4 F 3k © ) FR IS 1. 52pcts.
—EFREGRE, 2RISR N MBEREANTR TR, 5% 2401 FLE R
FREST, MmAFIRRE, KEITE A B RA, 2203 Ak, HRIREFEHR L H 5
BHFRBE 5L rt, ST 20%+695F K% BE, L ABLAEIE B R IR A
IR EGAT A, R B AGHT K A G 469 T el kAT T AUSE 69 A ek,
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FOUNDER SECURITIES

R 85 i

BT T EERE

B & 46: A 0N 8] 8 5 g 2 ) B8 F) F

B R AT AN 8] 5 37

50% -

40%

30% o

20% A

10% A

0%

40% A
35% A

45% 1

30% A
25% A

20% A
15% A
10% A
/\ 5% 1 M
Q

T " " N 0% et — — ,
o m@w@ %@m\\w\d"w\d’%\o m@w@&d’m%& 0&%@ v £00120Q22003200421Q121Q221Q321Q422Q123027 77522042301 3072303230424
’ -10% -
-20% -
—_— AR —HERAE ——FEERE FEEAE —wHRE

, T AEGEFRGFI I

AN : , T ELERFFIEFF

B & 48 A ol 8] FF K DL

30 - - 140%
L 120%
25 -
L 100%
20 - L 80%
L 60%
15
L 40%
10 - L 20%
L 0%
5 4
L 20%
0 A + -40%
N9 D D RS
el ClIRe! o
m&@m&mm\mm\i‘mmfﬁ’fﬂ"?"’o “’fl?‘

e FERR (L) ——=YoY (&)

HARIR : , B AEGEFR I

B RARBME AR, HEHKERRE K. AE AMBREE, T EEMS A NS
FHRREAETNEKK, £HENBENE L GEZER, meERL28 T
ASP &3 Wi Ft, N FFEEEKFRERE P RATF T, FIFZEHTHHERM
Bo XM A EHOYWE T B AT = At T 3E, FHM 2023 FH T
FAE 5200 3, 22 F3EA0 900 2K sk 2023 ST RAE 1900 A H T S, B
2022 SF-38m 500 ko #5533 Amy H )G LN 8 KANGG AT R 42N, RAVAA Ak 2-3
A7 B A BB PN 8) 3 FLAT 69 S S e LA

T e - R
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FOUNDER SECURITIES

O LEES

R

g

BT T EERE

B & 49 : A DU 8] A s 1 AL

Ak -3 A iR # 7 Sk ik
32k £52005 % 5%, B 1. BSENS: ARADHEAKBEALES, NAMRKE. MEHIEADC, MChEdi AL As
£ 224 38 Ao 9003 BEF 5,
2, WIREMHL: ANEFE, BEDCDCHESR, HEKXKELASZRLTILLDO, SaEdil
REBFES
1, 5D HAE., ER, BhuFi5~%;
AEH 2. WREMHSH: 100v DC/DC, M EDC/IDC, eFuse, 50A HEFE KT &, LEHLDO, 21K
#®E S AKX LELDOY &
NAMEERE, HEE 1. CRETENS: SHEENAPAUAHKERZESR, 100WH S EETHRE, AL &4
MAEERIGTEH, TR LRRIPEIRFF R,
d AR AEME, HafF s 2. REBEA: 5EAE. aHEFMARALE R, L HBCL2 CDPAUSB Type-C DFP # £ %
du i B HLE|; USBA ALY HRUSBALLHF=5%
RRTEEEP REILX
HAEE -
RE100&H THEE S 1. #RENHS: S ERLHAAE, 027mohm RFAMEAAIRM LA 20kAK VIR ER AR
b, M2 o500 HRE. EAsETAEAE BREAGARES AR
e R EAL, A R 2. BHENAS: RAESLEE., EALVDSEDEBA ADC, LARAAESHLE, CANFDIE

3] L9 SoCHIE S EE S O,

4F [

LIN 4# 0 ., PWM Buffer<f & & :
3. LERFHENS: TN SN, LAFACNIES), $RFWHIES, SFAFEF -5

HAFR I : s oE, BEFHFRLRT, ZEMERTFEI

B & 50: B BhA 5] B0 B 4 R

B AR RHT 202301 LI, @ R3kE T 2021H2 M B TR Ak, BEHU% R
T AE R B B TARIE B TR AT N ik, & B e T B SR
B, BiAEN T AGELR, EORUHFRAOELSZ AR NAE, Mt
0BG R E N B AR R R, 2301 Ak, AT B A R ek TR, 2401
) tb T % 24%.

450 - 1400
400 A - 120¢
350 - 100¢
300 - r 80%
250 - - 60%
00 - - 40%
- 20%
150 - L 0%
100 - - -200
50 1 - -409
0 : : : : : : : : : : : : : : : : -609
20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1
A5 R A R YoY (% 4h)
HAFRIR : , ZIEERTIIT

2.2 XAy BY AL TR, BARAH LR

N 5] 2023 FEINCH 26.2 100, BT 18%; Va&4%4a4 2.81ct, BT
% 68%, BARKAE, NElE 23 FTFFFIE2IT R EFIERLE, 03, 4 2
AR e AU T 1% 3. 7% 5.3%, KT AF 2RI LT RME; Q4 383404
Wi W R, RIS 13%, A 2023H2 442 5 A TAT R . 2401 Bk A
7.3/, B FeRAT 42%, SR T4 0. 8%; 13844158 4 0.5 12T, F tb42 - 80%,

LT 61%, ST VAA 4840 T 2301, 2401 LA KB 5AEK &, 24 F

tﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn]
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FOUNDER SECURITIES

5 i BF T EHiRE

01%&%%&%%%,f$ﬁ%iﬁﬂi%*%m,%%ﬁﬁ&isspasi
52.5%, HAVAH NS FmEMAREXRRETH, FohstEFHEI,

HRETELER, BARIALRFRLIURA. £ Tl H3Ls, HhEeTi
2024 F 5% —FF EARILEEREE, FASE 23 & 2401 i ETFE I EkAn
BT 22 FARS, S ZIEk g @A A AR R v, 2R BH R T
oA X R ARG A B 5] BARL A R H R A KM TR, FUTRAERNA &
EA)EG 2 TR HOR S L HAH B —FRE, Fitna LFFEI
AR B B A K-FH— R R

Tk BRI RME, FIRLFTABEETEE, AXE T LFELHENTHA
Mk, Tk AR A KBS, RE 2024 F2 A, SLAERHKE
B 2023 F5 AARBREREAINESL, CEARIEH A TRALYFZLAEE
B, it 2024 S5 BHE LT A B RRA A, N5 & 2023 12 AR
$ T SGM51652H % %] ADC =&, %2 7 Lok 3% PLC #= DCS Z4MEMERE
FARACIBREFZANEMEREEANE P FR, N T LB Sk 4
R, HBAVAAME TR THE P OERRHAE 2024 55745 L5, 288Kk
5 BARFHHEZE

2.3 M ERBENS A Bk, 24 F S &)

2401 R B H N8 KA 2401 ZERE, £ BENLF R 55 B2,

&ﬂﬁm%%%E,Lkﬁﬁﬁt&\% TR T A A AAR R
FIEBILR T, 2401 S2IIAN 3. 62 14T, YoY-23.04%, QoQ+16. 4%, &k
B=ZANEFIRIEK; FREEEFE-1.510T, BEFEZA0.02 TR
TiB-9677.28%, &% 2401 WHEF B, ZHF T RBNFHHEE, TEFR
LA, BN E) SF AR AR R Om R F B 2401 REAAG AL AT R 0.73 1L
T, B 2301 JaH4 AR Y, B R T e R R IR AHMEER K, KiwdERF,
24Q1 EHLFedEEEFAE-1.59 12, BlH-607. 0%, MPa%)a84 A0 ;
SHLEFFE 32%, L EF QoQ+1. 41pcts, YoY-13. 31pcts. 23] 2401 FRALE B
FRA0.734C7, MG )3E R FedE )3 B % A0 5 A H-0. 77 42-0. 86 1L To

THITLFRATE, 24 FRGZHETH 2023 F0 5 AF ©TART I & LYY

31%, 2 AR B2 59.5%, R BT Bk 9.5% FaRlE @, AEE TP,

HRAFELERZRER;, MER P mAEAH#EMER, FREE, TLTLE
EAAR; 2RI E, Tk, RS THNHEERS, R T X

BB AR T REA N MR ET @, 23 F RAT L ES LA )3 455K,

AN —2F KRS LT R BAVAA, 24 FAETHZ LA L2,
R CIBE RN B AR S A,

B RBANK GG, REFHF REARER. SR E AFHSE A, 2023 F 4

R HRAAN 5.2 1, RHIEK 29.2%, BIGEH AR AGHFLERA 3.5
mi,E%%%A&%O&£2w3$$i,&ﬂﬂﬁAﬁAﬁ@w@mq&&
3K 30.06%, Tt 2024 4K RN B 27%, &A@ 1) HEE > &

TR P R RIE RN RS W TR E R, £ AR %%ﬁ]é’a$%m
JEAE BB 09983 AR B R AE R B B9 RAL R A& T AR, 2) 1254 5 Se: A F)
T2k 5 AR AR F 185 5 0 TAT K. % =K EMI HALE) &5 sl % 2R

e G - R
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Cl EIEIEE#

R BT TSRS
e, FREB R H KL TR0 E S, o PN 9B269 CAN LK B 69A K
Fof Sl & £ A% LDO &9 CAN LK R 09R A AndE e dl & it £ RS2 FAME
O R . T MEMS & 5t R4 5 422 ASIC &= AOP # SNR {&# 45 T/E®
Ho3) WREM S TRFH—RKERNARZLIRN T g T, &t GRS =
oE EL RS IFENIRA AR, EAHAER 488 7T5WD R AR T ik B E P A
m%é,ﬁkmiﬁhPWCWﬁ KA A ERIZ MCU Fo & £ A3 R B4Rt g

2.4 HEAH: BARLE IC K, MARIRZEMIT X

8] 2023 SFENC R 17. 8 12T, yoy+36. 9%; V24 AUE 2. 61 1271, yoy+2. 61%;
2A)F 42.3%, yoy-0.74 pcto 2023 ARG A AT KR, 1250 8] FAE = o0 & A
A AR PO R 465, FHLE I K, 2401 NS EIH 6 1L, FIERIS AR
F111%, 4.8%; 1FEFALE 1 LT, B3RS AR 227%, 32.8%, BHUEK £
ZHHFPETERIE SN A E TR LAF 42, 6%, FIIFRLH B
1.3 pcts, 0.04 pct; #A/F 16.7%, RBIRbHpHRFA 5.9, 2 pcts, TEFZF
S EMF R, AR T R ERALF R

REZBIRTEMEFTE, MPFAHARBRAAP. NN HFEEALR
W, LREAL., FIRHEHAEZLRPEAFACERL T8, 1EH I1C LK,
2024 SFNS A BRAEER A R RAAMEIEK, RN, N EHEARALRLEL
5T HEPEREEAMEXRR, BRIALKACGE R FIRAEA 2Ry
HRE, RAEHASP, Tt 2024 S5 E AEBRIE R,

R BB, Wit 24 FERBREHEK. DA EBEEBRLEAZKAL FSHWIA
AFEKIT R, FEEAEHAEMNE. FREEA. ADAS F= BMS 4738, 2023 F
NI B R E MBS, Bl4e HSD % | e—fuse &% K . & HEAE DODC % K %,
HOHNE P EHRT, 2023 5085 wFANE 0.3127, yoy+89%, 3]
it 24 FAFE LT LFERNDELERFLERZRFE, AN LY RTR .

2.5 A#4: T T4k AE, DrMOS B =44

23 S GAEMARE, 2401 BAGRLHE ., N8 23 FEAAH 13 1L, RIHTH%
10%, 28T F#FEKRERE, THES WA FE, BE5TH5 31T, Fibd
Bm, TEHEAETE, FRFRNERRAFHEZTFH. 2401 23 2HH
3.31e7, FIHCIRL AI3AE 9. 2%, 12.3%; £4)% 27. 7%, B T4 5.2 pots,
LIRS 4.9 pots; FEEF T 2.1 1070, RAVTVAE BB lkfe 24 R 49 IR LR
HHBEANRLE, TR2AXPEFPANELG TR, LETREZHEAETHERIF LR
X h#— I RIFHEF B

AEFOHRZEG S EHRE DrM0S £1%, F2H#4BZ% 8., 23 £A%
HE5MIEHES DIMOS £ H AP AT G ATE T @A AEE, &
30AT90ADrMOS % 6 48, 8 485 % AndxH| K3 L L IE >, HL+ 90A &9 DrMOS # 23
FEEMEL TS, 4 F LK EL128F SR 7%, BAT, 25K DrMOS 4 &K
IR %25 &9 60A/70A/90A, %| % #L49 50A, 2| PC LRk #2 K 7769 30A, AREHE
PC-IR 4% -Al- 8 3 2 3 55 7 Fl AR €7 A 2 4 89 DrMOS+ % 48 89 /= S4B 1%, &A1
KA NE] FmiElR R E, ARITHEF TG,

e G - R
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FOUNDER SECURITIES

E & # &5 BF T EHiRE

BAST: RAEHRGFELR” S (EEAHTREN &)

| | |
| | |

DDRS5 DIMM

il

Clock

12vide DC/DC Mult-
R — Hotswap phase Controller
E-fuse

Veore Power

DC/DC Converter

i

Monitor

]
|
POL

|
(i
il

4.' 12C+Logic High Speed Signal
HHRR: REHFEH, ZEERFLI

WAEHINEFENPCL list, HEMERL XBHREME EHREXFTF LA RN
S| N ARERGR AR, BT 2.96%, A4 EHSRLG FEHRGLSE,
T Intel IMVP9.1/9VRM f= VR14 EARfdzk 7%, % £l T 2 aymiK, £
&% EUERY R, A A BOD TL ok T IKI4E A A0 09 iR AR B LR M A,
R REABTE. BRE. SRS, CRFSZREFGINT. XL INPY. 1
Vcore WiRMHEZEHNY], %7 ETH Intel 5 12 F= 13 KEE AL 1 B IR AR
#9 Veore MRk 7%, RAKAFAEPC T H—sb XV RMETENERAL, ¥E
F& el Intel B AIAEHFFEANPCL list, A4 30A DrMOS JWH7030 2. 72
PCin RMEAR, ZAVAARERAE PCARMEA LA EMSER TS, 7
EAETHNF BAFITT BE A, TR MR THEME,

B £52: A4 IMVPY. 1 K&

N_ii g

Q) souwary i B soutwary

RESIMVPY. N BESRERS

NER
WY\ P9 .\Q’:ﬁg

BHZ |

HARE: BEHALRT,
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FOUNDER SECURITIES

w5 BF T EHiRE
2.6 Z35H . HOBEATFKFE, AW ARTFER

O LEES

LHEMARE, TLEFHFZHEHLGEE. N3] 23 5F0H 10.9 10T, R
-39%, L& T TFTHEREK. THEF M FH, 3FFTHM0.351CT, Rk
W BHT, NEBAGRAKERT TE KEHK., eFHI, T 22K FRAE
=ik 50. 7%, BIGRAY IR M), 138 T LN S LA 644194 118.95
7y BAVE51.8%, Ft-4.2 pcts. 24Q1 N3 FIH 2.01LL, FH-35%,
RE—29%; EAF 47. 6%, Ftb-10.2 pcts, FRLIRF 1. Opets; V3H&4 5 4% 0. 49
e, Bk B4, FKb+d%, £ R THERREATIHES, T uMibmnl
H—wR7, SAVANAEE T LERLH, Ny 2EEE,

o FE E b5, BAREBF Ltk

> BEEHSA: HETEREAETHLH, wiEfy A THEF P HEAE
Het) 43838 EML #2415, ATIRS B, THEILFARE 12C 4 2 12bit 8 i@
i ADC, & T Lk R A& ANBRAY CAN 7 2| = S %

> BLREHTR: CRFREABRESZAHE, AFRLCRT St E&E R H %,
% # DCDC 7T X &R = & PMIC /= & /= ;

> HMARAER: SAXKLEREFBENEZHE, PS32 RAESHIEFRIZEK
HRERFREAAKAIET 26 X BT RESRH, BEFRINM. &

BRRE, HREF, T HM, TaiEh, RALLE BRE A%k, 43
DE 2024 FRARIHARAETHIER B REANRELZTIARFEL
A By, FIAERBART S, BARE ARG = 8E &, 28] MCU & o0 8d
BERREEDATH LA -2 BKE L, B2 BRI @9 5 FA,
AN AR IP fe LY EeR B3 ® G 2 69 £ F L a9 i 5
N JE seAefid k7 %o

AET G 6B BAF R, IR @RK = e E A, 2023 F 0 5] & A A
204N REEFM04EK 2R LT, BEAERTRATH)., B, FHE,
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