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10,000 - 90%
9,000 | 80%
8,000 - 70%
7,000 - 60%
6,000 -+ 50% 1 —
5000 - 40% A 7C
4,000 - 30%
3,000 A 20% 4 c—
2,000 ————————————————————— 10% - - - - - - - - - - - - -
SIS NN TN ON 0O Q D NN W w 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
O O O O 0O 0O 00O oOooobobo NN AN AN AN AN o OO O om
NN NN IR IQIIIRR a appe_ e S Y
— TR — B — (T +HER) TR
s RER] s FHf s )00 INg 4) L=l M- s 3] HR— FRER [ \EE— ]
=g A L] 010 20 0 0 014 20 016 20 0182019 2020 20 0 0 024E2025E2026E2027E2028E2029E2030E20 032E2033E2034E
18-21% ALRl 9,257 8,968 8,682 8476 8417 8311 8,181 8016 7,716 7,380 7,036 6,726 6,541 6,456 6,393 6,388 6,403 6,401 6,413 6423 6,450 6,475 6,566 6,617 6,768
15-17% B 6,339 6,273 6,190 6,107 5938 5,678 5389 57127 4,948 4,839 4,809 4,794 4,795 4,786 4,817 4,819 4,815 4,835 4,879 4,962 4,982 57128 5164 5032 4,711
12-14% #)ch 6,107 5938 5678 5389 5127 4,948 4,839 4,809 4,794 4,795 4,786 4,817 4,819 4,815 4,835 4,879 4,962 4,982 5128 5164 5032 4,711 4,191 3,730 3,221
6-1125 I\ 10,228 9,936 9,742 9,634 9,595 9,611 9,614 9,601 9,652 9,698 9,777 9,817,10,007 10,126 10,014 9,839 9,355 8,762 7,932 7,111 6,494 5880 5,505 5,249
3-5%  4)LE 4,795 4,786 4,817 4,819 4,815 4,835 4,879 4,962 4,982 5128 5,164 5032 4,711 4,191 3,730 3,221 2,920 2,764 2,659 2,585 2,485
= 2010 2011 2013 2014 2015 2016 2017 2018 2019 2020 2022
—Hit 18% 18% 17% 17% 16% 16% 16% 19% 20% 21% 24% 25% 23%
SoEA 4% 45% 47% 48% 48% 9% 51% 53% 54% 55% 56% 57% 57%
S+ i) —~EF 21% 22% 21% 22% 24% 26% 26% 28% 29% 38% 41% 48% 44%
s 46% 47% 9% 51% 55% 55% 55% 57% 57% 57% 57% 57% 58%
#]sh—chR 48% 45% 44% 42% 43% 41% 41% 41% 40% 41% 42% 31% 30%
NESTeh 99% 98% 96% 95% 98% 98% 99% 99% 99% 99% 99% 99% 99%
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> FRit2024 E IR ERBEIME TS IMIBRYERBIMEITE ISR (IRERIRIR)
el —
ﬁ*g*&333512175, AR5 CAGR 2018|2019 | 2020 | 2021 | 2022 |2023E 2024E | 2025E(2026E 2027E | 2028E|2029E gi'é; éi‘ég
(o] + e —
. N KOIRIMENITHIAMIE | (28 | 3,027 3,277 2,371 2,714 2,039 2,560 3,335 4,017 4,613 5163 5683 6,126
o MM ERBIMEINTEIAIMET (IR K, yoy % | 7.5% 8.2% -28% 14% -25% 26% 30% 20% 15% 12% 10% 8% 16%  13%
e : ek fEas | wh Z5c | 1,597 1730 1,240 1,401 1,152 1,367 1,709 2,030 2,366 2,699 3,120 3,509
ﬁ{ly’g~§20%4$ﬁéﬁﬂmg&§§m N Iz | 1430 1546 1,131 1313 887 1193 1,626 1987 2,247 2464 2563 2,618
FRUE IR, BE20205F2% B0 Fe s BA | 14,992 15388 15639 15818 15821 16,290 16,189 16,043 15,600 14,969 14,212 13,348
SERNEZEN TR 2021E78XUR, _#+F BA | 4653 4827 4914 5018 5121 5152 5173 5221 5309 5331 5487 5,525
- = a1z || Al £ 10,339 10,561 10,725 10,800 10,700 11.139 11,015 10,823 10,291 9,638 8,725 7,822
ith, 202287 FHAIEFRIEIONET 2= AA__10339 10561 10725 10800 10700 11,139 11013 10823 10297 9638 8725 782,
. 1] 5 2T i % | 263% 26.6% 200% 22.0% 156% 18.5% 23.6% 27.6% 313% 34.9% 385% 42.1%
, BERIEFESIERSEIN, BRERA | o=+ % | 36.1% 36.3% 26.9% 28.9% 224% 254% 30.4% 344% 37.9% 41.4% 44.1% 48.0%
% = e € N N % | 21.9% 22.3% 169% 18.9% 12.4% 154% 20.4% 24.4% 27.9% 314% 347% 38.0%
%%E\ﬁﬁg@fék&gég@%g; BEAK BN | 3,040 4100 3130 3487 2469 3019 3,815 4432 4879 5229 5476 5621
. < . R PIES BA | 1,680 1,750 1,320 1,448 1,45 1,307 1,571 1794 2,010 2,205 2451 2,650
IBRNE, 2018-2020FESiZ ASUENE A% FA | 2260 2350 1810 2039 1324 1,713 2244 2638 2,869 3,024 3,026 2,971
= ioan SRR Y] st EE A/ 7.683 7992 7,576 7783 8257 8479 8741 9,064 9456 9,873 10,378 10,900
jclJ.l#ﬁla%’Hx%%%I%E,ﬁﬁ%,/ TUIM eh ST/NE 9507 9,887 9,393 9,674 10,061 10,464 10,882 11,318 11,770 12,241 12,731 13,240
., 2019 FEEZBMEBEItAAELHES | = St/AJEE 6,327 6580 6,251 6439 6,696 6,964 7,042 7.532 7,833 8,147 8473 8,812
NS FE” A s ME2D Bl oy pct | 01% 04% 66% 20% -64% 29% 50% 41% 36% 37% 36% 36%
i@a@?yﬁ TR, BRFHRRFL L pct | -0.6% 01% -94% 20% -65% 30% 50% 40% 35% 35% 33% 3.3%
1584%, e pct | 03% 04% -54% 20% -6.5% 3.0% 50% 40% 3.5% 3.5% 33%  3.3%
. - E#fyoy % 39% 40% 52% 2.7% 61% 27% 31% 37% 43% 44% 51% 50%
+  HthFEEIUSTNER R, e % | 40% 40% -50% 30% 40% 40% 40% 40% 40% 40% 40% 4.0%
N % | 40% 40% -50% 30% 40% 40% 40% 40% 40% 40% 40% 4.0%

HEHAS FETHIHHRT

Ep{s 2018 | 2019 | 2020 | 2021 2022 | 2023E | 2024E | 2025E | 2026E | 2027E | 2028E | 2029E | 24-27CAGR | 24-29CAGR

BRAENEE TGS ZART 261 243 308 305 343 387 430 468 505 543 584 627
yoy % 9.2% -6.9% 26.7% -1.0% 12.5% 12.8% 11.1% 8.8% 7.9% 7.6% 7.5% 7.4% 8.1% 7.9%

)| ZAE® 170 188 92 127 174 202 230 259 285 311 337 361
yoy % 13% 11% -51% 38% 37% 16% 14% 13% 10% 9.2% 8.1% 7.1% 10.7% 9.4%

Fﬂﬁtﬂﬁ ZARE 60 84 112 139 170 211 234 257 282 303 325 346
yoy % 39.5%  40.0% _ 333%  241%  223% _ 241%  10.7% __ 10.2% 9.6% 7.5% 7.1% 6.6% 9.1% 8.2%

S| ZART 1,620 1,672 1,294 1,798 1,908 2,038 2,213 2,341 2,471 2,618 2,785 2,982
yoy % 4.0% 33%  -226%  39.0% 6.1% 6.8% 8.6% 5.8% 5.6% 6.0% 6.4% 7.1% 5.8% 6.2%
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