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TiE, BEFSRASE, 2354 9.8% (-0.1pct) ; #H1Z 14-17 F4r % g 0 &
BARAE . 4%, BAARAE1.5%EL ; £4914-23 534 0.6-0.7%; Tk 5% 18-
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0y 3.8%% YIRS E 22 65 21.1%, 23 £ T4 ZE 20.1%, 2 20 F X% HEEH
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NEAREEWREAE, HRERLT ”f-, '\ii%%ﬁié%b 23 7 25. 4% (-
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211 F£EHAREREETN 1343 TERAEKENTA TS, B 22 54223 F
AT HE, FREERNITI9 76 (RAH-0.7%) , FEARLHAEBEIERK, M
it 24 4, 28 4% 1843 &, 23-28 4F CAGR # 1. 4%,
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}+0.9pct) , KE S ERMm S, 18-23 FH L1050 7 & Elaw s, 23 &£
#1059 77 & (B rb+0.8%) , #it 24 4% 1063 7 & (I kt+0. 4%) , 23-28 4 CAGR
A 6%; ok ALBAE, bk 18%+, 23 F 4 18% (B rk-0.5pct) ; A A4E 20-
22 FHRBEBATRESHEIRA, 22 F 50k 15.1%, 23 &4 14.6%, HH T
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1424 £ 0/ 6 T 21378 £ U/ 6, B HF 4R F1,23 F 4 1660 £ 71/ 6 (Bl tb+5. 3%),
21-23 4 CAGR % 6. 4%, #+t 24 K4 1672 £ /4 (B H+0. 7%) , 23-28 4 CAGR
A 0.7% REFAE, 19 54 20 FH T2 MFTRATH 2.4%, 21 FuUkHA
WK, b 2 FEE TSN FH3.2%F 258 10 £ T, 22 54223 53K hi
W3S 3h, 23 5K 285 0% T (Fb+4.5%) , it 24 F 4 287 1c (7 (Rt
+0. 6%) , 23-28 4 CAGR # 2. 1%,
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RITEN.5%, BAATAEN1.5%EAL; £4914-23 344 0.7-0. 8%,

BA3I:ZEHRARENNREREADFRE —, ZHEEH Transformld F A% HHLFE T %

90%

80%

NEAEEEHH

70% . . - -
60%
50%
40%
30%
20%
10%
0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

BHaier ®Whirlpool

BElectrolux ®Samsung ®LG ®Private Label Hisense Midea

HHFER: BB, 7 EERFTEPf

BHHERE BB =A&RE. GEAFrigidaire, GE #= Haier16 % AR 31
BHRAHARASEY, BRAEKE, ERAREZWHRE—, 14-19 F98 14. 8%
BRI E 16%, BEHE TS E 22 569 14%, 23 5K A4, K 15% (Fl tb+1pet) ;
GE LIb % =, 14 42 15 S5 HH 16. 4%F= 16.5%, 16 FFiFE 11.5%, B4R
HE 22 F6915. 7%, 23 5K 14.6% (1. 1pct) ; P ¥ £HAE T4 Frigidaire &
HH =, 14-19 5% 10. 8% T4 £ 9. 1%, B+ 454, 23 554 11. 3% (+0. 4pct) ;
Haier {27 %v9, 14 #2115 518 9.9%4= 9. 7%, 16 F4= 17 FHH T, 45
SRS E 22 5549 10. 7%, 23 44 10. 5%, ) & T % ;Kenmore & rb iy 14 569 14. 6%
HYTIEZE 235695 6% 28 TEH A KNS Sears K/B R # T ; HiZWHM
14-17 S dy O Bk R F 1. 4%, BAS T AN, 5% A A s £ 69 14-23 5735 % 0. 7-0. 9%;
F TR % 18-22 5355 0.2%, 23 SR F £ 0. 3%,



http://ipoipo.cn/

FOUNDER SECURITIES

R 8 i

O hEES

FKABSE T ETRE

B 4 34: £ B 414 % 4 5 B354 5T

AM=H&@m#H. GEA=Frigidaire, Kenmore &ib#4: FiE

90%
80%

70%
60%
50%
40%
30%
20%
10%

0%

2014 2015

=R E BN
|| || ‘l I| ‘\
2016 2017 2018 2019 2020 2021 2022 2023

BWhirlpool mGE ®Frigidaire mHaier ®Samsung ®LG ®mKenmore ®Maytag “Hisense "Electrolux = Midea

HARIR: BA Z EIERTAAT

BAXKRMERORE—LBERI;, B XRBRRADTHE —. AXKE
PNERFE, #HRA19-23 SFHd 23. 5% LR A E 25.8%, 20 FR T EmAEE
BHF—; Bl 19-22 Fid 24. 5% 8 1K E 20. 2%, 23 F4=27F £ 23. 0%;
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