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NPT Early Metastatic
established SoC . . . 3 ) X
Neoadjuvant Adjuvant 1st line 2nd line 3rd line 4th line +
Est. epi (G7) 540k 125k 90k 65k 55k
HER2-positive Enhertu + THP T re;i::l;:’:\'sease E Enhertu + pertuzumab Enhertu Enhertu

DESTINY-Breastll

DESTINY-Breast09

DESTINY-Breast03
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HR-positive y— SERENA-4 E<E CcaPltello291 TROPION-Breast0l
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HERZ-low 1+, 2+ = SERENA-6 Enhertu

RECURRENCE
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TNBC Trugap + paclitaxel &z
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— Imfinzi - residual disease pD-L1+ Dato-DXd + Imfinzi
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and risk factors

Establish and

ADCs and
Radioconjugates

Replace systemic

o (D s Cell therapy and Gene thera_p-y and
T-cell engagers gene editing

Develop scalable cell .
P Make cure possible

lead in new chemotherapy and Replace e>_(ist-in_g PD-1/ therapies and T-cell for a range of rare
weight management . PD-L1 inhibitors engagers across .
. radiotherapy diseases
paradigm therapy areas
0oGLP-1 mono and FDCs AZD0120 (BCMA/CD19) .
Six clinical-stage ADCs volrustomig (PD-1/CTLA-4) sAAVy and AAV capsid
Long-acting amylin Solid tumour cells
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- RI6Hp

A WMAT D P 2024-26 £ e~ A 5% 517 12 /567 /607 it £ AL He F Rl
Y ~ 488 iz /531 iz /559 iz £ ~ > x4 i 2024-26 & CAGR 7.1% > #p +* Visible Alpha
(VA) — FRF0p| A 5] K 04%/% 1.0%/% 1.8% > 31 & F pt 1 1) 3% =4 Trugap ~
Saphnelo % A7 & &4 3 { B 04 L0 > A7 P w0 cPRTE Lo ik A
gy E2) 2 é"r“‘ » Farxiga e3¢ R 47+ g g F 4l et 3§ ¢
B P AL R s HAZARTD BRI o AN TP 2024-26 £ 2 P P ff
£ EPS A 5] % 7.94/9.21/10.42 % < > 4 - 14.6% 2024-26 & CAGR » 5 VA — &
TR AR L A B K 2.3%/ 1K 1.1%/% 1.4% o A ARt F] 2030 £ 0 o7 2 A G
Yo r [45s R EPS U535 F] 660 ¢ £ /1510 £ < 5 x¢ &2 5.2%/11.3% 2024-30
CAGR > B 7 VA- Riid) 14%/7% » 1 & F ph 3\ mxf ADC ~ fw¥e jn) & F B iz i
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LW 355 Calquence fBTK ® 357 ey £ 4 § #a+ M5 > 4 L5 A 1LCLL
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©® Farxiga : #0355+ 2024-26 & & FA 8 L 5iX 1 74 2 /82 L /68 it £ 0 F
T3 - RITP1%/6%/3% © B RF TR B4 IR o A inxfCKD
70 E T2DM AT R 0 sk G L AL o

® Truqap DAINFE S 2024-26 & P AR A B 'J 8iz/49 it /7. 9 i E =

A B FTP A 20 0 F s 3k 3 T VA - KT ‘I’J Trugap # = & 3t Uﬁ‘\‘fﬁ"v

r’w«rﬂifr‘"‘:a‘_iiﬁiv;ﬁtt;;ﬁfﬁg Rz 75%u sz”ﬁ‘\fé’ﬁ',ﬁﬁ
(HR+/HER2-) > 3 % 4= SERD » CDK4/6 % 1% ik AR o

\’—"“

6
,}a_r_
C) m%ﬁﬁ%ﬁﬂiﬂmﬁ#’éqf%@%ﬁ%ﬁ4mwﬁb#;

wiAHE (ZPOSHE) » E L FFHFe :}i Dato-Dxd % ADC # % % 7] ~
PD-1/CTLA-4 & ¥ % 7| ~ v PR SERD ~ ASI %

¥4 41: P ETJI B X AE2 S > T (RAE R vs.VA - RITF])

(Fr4~) — 3 8RR VA - R0

2024E 2025E 2026E 2030E & @ 2024E 2025E 2026E 2030E %@
Wb 19,728 22,433 24,943 25,628 NA 19,734 22,102 24,079 26,776 NA
Tagrisso 6,305 6,736 7,101 7,961 8,095 6,384 6,890 7,253 8,119 8,119
Imfinzi 4,622 5,447 6,008 5,604 6,829 4,887 5,501 5,969 6,268 6,579
Calquence 3,096 3,566 3,992 5,053 5,330 3,043 3,430 3,759 4,250 4,549
Lynparza 3,112 3,513 3,977 1,353 4,242 3,103 3,472 3,786 1,838 3,989
Enhertu 544 800 1,015 1,592 1,663 524 816 1,124 2,191 2,191
Trugap 280 492 794 1,747 2,039 240 481 746 1,705 1,903
Hw 1,744 1,893 2,003 2,307 NA 1,563 1,513 1,442 2,406 NA
CVRM - &3+ 11,970 12,502 11,270 8,975 NA 11,802 11,840 10,805 8,539 NA
Farxiga 7,384 8,188 6,794 3,367 8,188 7,306 7,716 6,595 2,900 7,716
Crestor 1,151 1,186 1,175 1,139 NA 1,087 1,065 1,040 1,012 NA
Brilinta 1,188 623 479 376 NA 1,212 689 492 297 NA
Wainua 80 200 352 1,131 1,567 109 238 478 1,644 2,340
Hi 2,167 2,305 2,470 2,962 NA 2,088 2,131 2,200 2,687 NA
How s &b 17,019 17,857 18,621 19,569 NA 17,425 18,205 19,039 20,7112 NA
Soliris 2,661 2,205 1,697 556 NA 2,663 2,076 1,596 678 NA
Ultomiris 3,878 4,458 5,008 6,297 6,307 3,778 4,384 4,865 5,400 5,400
Strensiq 1,296 1,362 1,427 1,115 1,522 1,294 1,358 1,420 1,313 1,469
Symbicort 2,051 1,994 1,945 1,839 NA 2,301 2,101 1,919 1,340 NA
Fasenra 1,688 1,792 1,886 1,559 2,091 1,662 1,770 1,855 1,831 1,972
Breztri 874 1,042 1,165 1,389 1,436 911 1,084 1,235 1,596 1,596
Saphnelo 560 816 1,060 1,581 1,908 447 605 759 1,236 1,336
A 4,011 4,187 4,433 5,233 NA 4,368 4,827 5,389 7,317 NA
B AEERS - & 58 268 1,132 11,870 NA 0 417 1,005 1,982 NA
FERA R -8 48,775 53,060 55,966 66,042 NA 48,960 52,564 54,928 58,009 NA

JE#L & i Visible Alpha » < £2 G177 1)
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TBHE P I AT R R %%«ﬁPF AR KA LR IR
BT A Flprrss g7 }’S{i’lmm:pmlign‘riﬂlmo"‘:’(ﬁ_{ AN
SER o

FEPKL) o dRd s @85S fIPE o SR IR HpE 50
# 1 2) EGFR ~ PD-(L)1 ~ BTK ~ PARP % “w /A Fif ¥ I ¥o & & % e &) ~ 375 Pid
¥ v+ > Tagrisso ~ Imfinzi ~ Calquence ~ Lynparza & &€ & 5-4¢ % 37 (> 4 & "% -
504 3) Enhertu - Dato-Dxd ~ camizestrant ( © JE SERD) -~ Fasenra % X 4%
%‘rr‘%ﬁw BN AL REESZIY 4) EEEPCT HEEILE 2 £
1T 14 5 & Medicare {2 < 1§ b /I G o

%4 42: IF #71] B DCF & & H#7]

AAFH A 2023A 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E
EBIT 8,193 11,655 13,703 17,362 21,192 23,604 24,751 26,606 28,258 27,031 25,671 24,765
Wi (1,386)  (2.214)  (2,604)  (3299)  (4,026) (4485) (4703) (5055) (5369) (5136) (4,878)  (4,705)
MR L 5,387 4776 5174 5,101 5,085 5,064 4,974 4,862 4,756 4,500 4,252 4,029
B AL 309 (103) (238)  (396)  (395)  (529)  (611)  (625)  (663)  (631)  (562) (518)
BLEFREATH (4,047) (10,065)  (2,990)  (3,106)  (3,903) (3522) (2536) (2,882) (2,598) (2437) (2278)  (2,142)
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