v

1"‘ ;-.‘ . _\:..

“Ex/?l’vaw@“ré)iihﬁ’r Izﬂ@,j T

-q—td-—v s N

M'G@g@,lﬂ) il#s4 : ichenxi :"186@ mgan com.cn
106052 407000: “m 1"5%‘2@cx|\rlj- | 3

"

Com.cn

.....

EERETIURE www.ipoipo.cn



http://ipoipo.cn/

HMBZR czqumsm

IPOIPO.CN BHE# AHEMER I &5 KARE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

) 2ren

c BEVHE: BEIRABELTLEKRR. 1) BE-THR LK. 2010525, BBBRT RARFMETITE G EZRH4T R X,
B -HINPI- RS A F AR LR A PR RN T %, 2) “PHRRRL TXR. THETHRBALEEDRE, K
BR 4L R A R AT, LB BT - 18 BB BR AL R AL N RGBT B — e E K

« % PHGABLIE: FRMAFITE, PASMERET, SEA5-BE P G-RBRANLT LET R —, MAEZ AR A
ZIITH, ARBRAEERSGRIEK, BFEBHEALEBIRGRAMREZ T R ARBRELE = 0 ZRKAR. PR R &b~ ANz B R R,
W2 AEEEN, £FmE T —RUH BB AFHGH G R e . BE-TFTHFREILK: SATFTHEARSE, BRAIHFLE: NPIAHR
B 2R T RAT, WA RIPRARG T R E A, SRR R FRIT, BeR T R AT LR E R KGR T, 202345 F FF
T B A Ak 2k 7 RV P AR B LA B TAT, B RIBARGAE T AT HURE, Tkt BB A 4.

« ER: WRBABSABCKS, MEHR T L EERLE, FLEAZYEEET, HE202455F U E G EREANE A
ZAMEE R LR, 202441-5 =t R T B R g K28%, R ATRE A BAMIS AL, SO wibkiE R BRI, Fak BAT B
BERA LR g R Ik, REMARRAISIAR T FAE, GEMBIA T HFR T REHL

c RZ: B FHRIVER, AFREHDEF @F TR BRI LERE SBEAFTARTEHRARLS, —HRUMHP R = w48 R K
P A AR RKIN R K T 3E. TR IREEHFFLE, BN PHREANBERRS. KARE S LERAAGFEALGZCHERITE 24
T FRE A onE Ko PRAT BUR SR A BB R R H v BRI AFR R EZ —. BRRESLT N ARRBAEE KRG LZIKH,

© BFHEB MAZATHEZREY EH, TRBEAAML T, SR HERTRN. FRFBEA, MRBRBNARKBTLEE RN
SIRF, TAFRAE A R AR R A IS A, Mt ARBAAET D EE LRSS, EXTFT, ETH RS L ZH P K6GFE %
AN, T B FIRPTHRHAMNE L, FLERRFEAZFA ZRGAERME, BBLEELE L. PHRL. BHRESF,

© RERT: L ERRERE. 2.8 AT ERM@Ibk, 3 BRI ARF = b I

- EERETIURE www.ipoipo.cn -



http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@ Bgh: SHETEINHZARE

o 20084F Ak, 437 4t ® M A% F A KT UL A AN

._2%&%&:x%%%%ﬁm%i%w,%%ﬁ%ﬁ%*i%i%i%o% Prik EiR R Z TS T RN B T IR, 54k A T4
M EHEEZRHK, AL RNMAR RGBT iR, ARskAT WAL A BARAE Ay F AR R GG AT KA IR &

- 2021-2023: ZHTRERIEIR, BLBRARE KR MGIGhn, & TAUBAR L6 MR T A 9 AN, B E B BRBR AR A LI Bz RN 1T 4

- 2023-Z A (PR A S T AR ik BT, BRBRAL SR BUA TR, AR BB 2 R T Rk, AR N A AR IR TRV K, &
BT ) SRR 4 ik,

® LME&# A%

|
£ b R A (T &) LME3 /S A 42 '- 2021-2023: %%l
b smsmma
60,000 I R ﬁbrfrﬁxiff'
SEMIEH e 202327
50,000 | o 2008-2021: Adk RN = bk A AR A A0S B : ;o é;—:ffr
7 .
40,000 I 15y WL AR
| CNg S
30,000 [ L
|
20,000 |
|
10,000
[ |
O 1 1 1 1 ' l 1
— — — — — — — — — — — — — — — — —
o] (@) o — N o < n (o] N~ 6] [e)] o — N [40] <
o o — — — — — — — — — — N N (9V] N N
o o o o o o o o o o o o o o o o o
AN AN N N N N N AN N N N N N N AN N N
AT KPR F B FHT T

- EERETIURE www.ipoipo.cn -



http://ipoipo.cn/

@ %7t BEZEBERS LBKA

© O BRFLEBALE, FRYXSH, ST RIME—EEMTH LR TR, BART RREBIRORT LK R

s BAFREIEBELFVEEKER, 2010525, RE TN Lo Nk ZE N, BB BRY RARENEZITEG 28701 X,
4L X ARG -AREKINPI- TG4 A& = 5k SR AR Z bR A PR T &R, SRR, A THRBRAFENLEL, ARBRASRE 4T
TP, L AT BRACAR S - 18] S - BUBR AR b s A AR M R AT B — A 2 Ko

©® AFLBELHE
7 3 ¥ 3 7% ¥ T #3055 A

1
' T
! I
I
|
|

1

|

|

1 7 HHPA '

: BN AL '

; ! MHP |

. 1
I Kok 5 .
5 -

A SE T _ ; & kot

I
I
B gl 47
I
I

o T Emm w mmm s mEm R EE W EEm R mmm R MmN EEm A M R Emm R M § Em R s Em—
.

’ I
.
Y mmm s o s mmm n s mm s o s R Emm s R Emm s R Em s R o s mm

_zip_EJiid; MSP
; — I
\ /. \. \ 4

R e e L e e mm r omm o mmon omm o o S s mm or o Em e oEm o o

KA RR: SMM, F23E £AF 7B

BB TIHRE www.ipoipo.cn



http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R LS B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@ 45 : PRTRLRELHS

BAl&RRET LR T 25 ABAET ot 1585 (A4 s ) , R PRty 4 540%), 445 29 560%., AALAET i g,
FEBERK, GATHEOENMEFRIZNR,. BT 3T, BOMK, SEEZR S ERS, BFRAABELGEF LB
AL, BREK AR

SRBT FERT TR 20225 23087 /> #3307 vk, P ipo/" 81607 wk, 23R b LiL49%, FHEK” TH3370k, £33
& h2910%, A TR SRS B B ZAR Y, PR LU ik B, RALHKBAFRLY LR KM, BHAL
FRARAT Ak b AT 3T

® ALREFZEARILESR @ 20224 Ay EBEH
vk, ) )
W e 2Ry Flrbgig (&%)
3500000 r - 25.0% d &, 3.3% 4k T A, 6.7%
3000000 | - 20.0% 4, 22.7% hed Xk, 3.9%
2500000 | | - 15.0%
2000000 | ' - 10.0%
1500000 | - 5.0%
1000000 | - 0.0% A4 %,10.0% AR L,
48.5%
500000 - -5.0% KA I,
0,
0 - -10.0% 4.8%

2010 2012 2014 2016 2018 2020 2022

HIERF: SMM, F2Z4E 55 BT

BEZRBTIRE www.ipoipo.cn


http://ipoipo.cn/

) 45 ZELT RO IERHEER

ZERT Ao RALRS, LEZREFHARK. 20204207, PREFARXAXDRT # 0L 2RRE, Sititnd ERARY #o
BB EID%, 20204 T4k, FPRRHE A AL KRR F) BEY hadk, FIRTH A SRR A LA A, 5 AR 4 R
I, BT A b v BUR, KBS o ik e EE R M4, 20235, AR 2454481810k, B FEFERHER L
£986%. & 6 XM RE, TEAL LML A E, # ok k#I9%,

AREBARE, S X IBEEALRATRASAZL: 1) FRAZTEALET AT ¥k, A 784 B FR%RF 5%, 2) 3
HEREZRT 27T E; 3) BRAXAT, REH A mEREFWRS ZHALT, T2H T S 604 F — %4,

® VEAFTHDEFLEER @ ¥EATEEH
DFESs AR ZLERN: FEELRE
T vk, — E A 3o Flrkigik (& 4h) PELT A ESRTESEN: REER
B =2 . : 23 =
2000 -  20% oo PEAT AT BB AR
(e — _— E—
6000 | - 30% 90% L ]
5000 - ‘ - 20% 80% |
7S - 10% 70%
4000 t 60% L
- 0%
3000 50% r
- -10% 40% L
2000 T - -20% 30% |
1000 B L _30% 20% r
10%
O 1 1 1 1 1 - _40% O(y I I I I I
2018 2019 2020 2021 2022 2023 o
2018 2019 2020 2021 2022 2023

HIERR: SMM, FZiE A5 5 AT

BB TIHRE www.ipoipo.cn



http://ipoipo.cn/

D 45 BEATERAEREY X

© RSB ERE, MATHMREZ TG LEEET R, BN ARTERE G EEH X, 1 F2023FNPI& & 112950%, 42
GRS E11%, MY IR SRR R R R R, AREREE TR R RZTE, BT EZEAT&%eE, brty25%.

© FHRMKRA, THRMABRAE F— RLRH TR, 20234 431 5 1L 2467%, Hob ¥ BR G R RFARAAR L LI, MALF R
éﬁ%;@"%‘;}i%i‘g, _Zj’{,‘ﬁﬁ"i}[iﬁ&)&ﬁé%%?jiéﬁﬁ’ﬁ‘i%é%, %;@é{(%'{’gj{& bt,]%ﬁ-‘(;}%ﬂ‘, 2023#‘ c; bb?ﬁl?)%o ﬁtﬁk%é%é\é&%éﬁ%*#a
A, et bk #415%.

© 2023 srmrAnesH © 20234 £RMAKEREH
LR . AT
%é)%%éé%ff,\%% o
3.6%

W, H At A
HAE, )
13.0% g

£ ENPI, 39%
(B B &

) At
KA ——
HRRE,
13.0%

+ ENPI,
11%

AR SMM, P29 54 50 P

WWwWw.ipoipo.cn

BEERBTIHRE



http://ipoipo.cn/

@ #5: GRELEZERARMKSEE

WHERPRBUGA S ALT LGB E—RFEE, TE2QEZLLRTEOURBI|IF. BENFHTmESZARAN: —2ZIK
i%ﬁﬂ%%%@iﬁ,&%$iﬁﬂ%Wwﬁ;~mﬂ%%mﬁﬁﬁﬁ%ﬁ%,kﬁ%mﬁ%mﬁﬁﬂﬁﬁkﬁﬁﬁﬁémﬁ%ﬁo

AE3TER ARG TR, PR BUT 20245 5154 T #69 BLAL W A ALE], JREEFFHHEA ZFFh—R, FIARFAR Y. 12 N4
FH PN RE, FRBUTSTE AR e AT B AFF47 8 69 F AL RTS8 T BN B R T — 23N, RENE RESN
BT RKAB § #3040 5 B4 4 R 69 Y v

® FREFLEERE

AHLTNAT & sm i h 2, F LA RE & v #4- ¢p B 5P e B AR A A Ak ik 5 EPRARA # <F ik, AP
5000 by 7 H KL i Iy M o 720145k & kAT
B, Jita T2022 5 1A FUAH o R % st A FOAT014ES 45 RS i
Rl sk BB T RETXTAFTONRATE 2
0 o ® o
2017 2014 2011 2009
Bk SR, BATF2022  LAlEA, ki ESDMAMMAAR2KMAE  ESDML: s 7 6 SR 4R B
I3yl VO Y Ry ¢ F S Ty %w@M%ﬁé%@W) CVEOB 4 bt (RKAB) th A AN 1
1H %56, L7%ATF 691& s BR m%ﬂ & EARTT0%69 4% EN P ES e HETH—KEKE=F
O ik A ok o ARt O A8 T
o o o o o

2019 2020 2021 2022 2024

- EERETIURE www.ipoipo.cn -

BAERBR: SMM, T8 55T 55

10



http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR F-ABRA TS FRARAITE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

D ¥R R-RBAR: T K AR S B

o O YXBHIBACRT -IRIE SR A Se-BLBR AR AR bt 2 X —, F R AR AT AT, ARBRAE KSR K, R L
PR AT E ik, BT BAT % F AR GRS A 04 .

o BATABR4LAIRA s Rk PR BMSPIMHP, FoksR. 44k (S04 5 0 F) « EA. MASARR SRR Z TR, BA
BARBRAEHNESRAIEAFRARFE AN, 2023458 WAL S F4M LA, AL (MHP. MSP. & k42) ARH b kit
80%, & # & th2920%:,

® tEBHNLARLISTIESE ® HRBELIZEHER

AR R A

0.4%
|

X%
RKEF
74
Cooo B

I RF: SMM, L4k H A BT
- ExnB RS BAAE@ www.ipoipo.cn -

Freb RN R &
#, 78.8%

12


http://ipoipo.cn/

D) F R R-RBE: BESHEIENL

4Lk R ) SR BR AR RS L LT S R BUZ, 1F3IMHP
BRI L. RERSLFImA BR LA,

BRI , RIGHEIFRREBRL, LA ARESEARAT

o I EPA-Ak-5 77]%%—@’;{,@?;%%%\%' Seedir i L AR TR, BREIEIFR ARG, BALEFE Gk, REZTRZ. HIEERRARR
o AR -ZREE-FRBRALAR e LA TR IRk AN, LRIERGIFIMKESR, RS ke, REZTRZ. B

M G AT B ARLBR AL, AKX R A A KK SFe P AF

o RS- 3 IRAR-FRER S KRB AT EVIKARAR,, e BARALFL AL R 2k R = 4040, 5 1M M 28 75 13 3 3 vk4R
® “r8s5REREESHEILAR
I e e
BT TR A o R B 3% £33
i B g % %
. AR 90%-95%. 0% 70-85%. 20% 88-92%. 88%-90% 75%-80%. 40%-60%
TERARAER oEs CE 2% %
RUS B 54k e BRI, A5 3 BB b B
Rk Fil Bl A JKT B P WA A K. AY

HIERIR: SMM, P23k 5HF 7P

BB TIHRE www.ipoipo.cn

13


http://ipoipo.cn/

@ tRR-RBRE: PRT R RS AR B

R S R A R . 2021 5 S AL Z A 2024-20254 s 1 ¥ 67 B A2

B Ayt dfedt. 20234 23k A o ¥ 7 A8 (@463 uk4L) #4118

‘ £ A H AR 52 2024E
T ek, iRk S b rbAB60% A L, FAEE P LT S A . g e
. . . % 37 4 PR & ks 4 2024E
AR F KPR ke 20234 A sho 1o 30 7 F 481wk, AR & "
W% M5 AR R AR
2568%. % k2-3HFNABH SR B EEBR, RTINS T Y T AL R A R 4] frE MHP 6.7 2024E
Bm A, PTOOWSTONEENERGYM 1, oy 20256
® AsHEFEARFIHRTE MMP44k-3 k48R B FI R k4 2.78 2025E
4% ¢
77 v, LS R =it AL ALEE PR MHP 12 20254H1
140 ¢ PTJIAMANMCBE\:NEWENER G B S —
120 ¢

WMERRBETABRNE R MHP 6.7 20254

100 | . ,
EBLAE PP G EBRIZAE P MHP 6 20254
80
4% ¥ 4& A +Indigo R ks 4 2025
60

PTJiamandaNewEnergy ¥#rR &ukie 4 20254F-E
40
o0 | SRR TR E) PR MHP 6.7 2025FE
0 , , , , , , , , RAERERRANG PR MHP 67 20254E

2016 2017 2018 2019 2020 2021 2022 2023

HIERR: SMM, FZ3E A 50T

BB TIHRE www.ipoipo.cn



http://ipoipo.cn/

@ + A %-RBA: MHPY A R 5k

© WA FMHEE, PRASAERARBRELL TSI, LIREIEH T SERARRFT@OEE, BAAHIIFSBRELL—ERAE
B, BATHEGTRFRE, ARTEBFRBREA T, T EEARBREE T 7.

o RIEBHEBETARARELKEAEGHE3I0%, 124 F RA LBERASRKER —ZRE. 1) BRisR. FEHRZIELAPEET B, A&
15 7£0.8%-1.3%., K kit Slitn 345 e BARE, BFALLE5%3%, KlsFhH — ZRALR. 2) BHHBEER. KEEREELS,
fo B R AR K, B R R R B RS B R BRI AR EK, BB R, HAHRAKRD LB R AR, b T
M ERE, RRTHEE RGN EE o0 AR EF. S kA, MHPIS T —RA4L 64 I k3547 ) & 2 1 % 5

ONES T X33 % T Lib-F $53° ® P RMHP R & ke — b & = BB 4] 8 &
s N — N . — | — . };,‘:_-“;:

o - MHP & /= 5.8 441 5 B P A % PR IRCMIP & A AR

M | B kAL A BB A 1 % 70 - B R — AR 3 AR AR A R LB AR A T R

30 | 60 |

20 r 50 F

10 40 F

O —_— B NN AL T N Eh—— 11 o . § ¢} ay A W AR

o 30

00 | 20 |

30 + 10

_40 L 0 1 1 J
— o (e)] — Ln [e)] — n [e)] — Ln — AN (901 <t L0 O N~ [ee] [e)] o — N — N (901 <
 © & 9 9 9 9 9 9 9 9 © Q@ @ 9 Q 9 9© 9 9 H o <9 Q Q 9 9
— (= — [V AN N (e2] (+2] [e0] <t <t [e0] (+2] (+2] [e2] [e0] (%] (+2] (e2] [e0] (%] (+2] (42] <t < < <
AN AN N N (q\] N (9\) (V] N (q\] (q\] N (V] N AN AN (q\] (V] AN AN N N (9\] AN N (V] N
T &8 & &§ &8 & & &8 & £& & SR 8 8 8 8 8 8 828 R R 8 R 88 88 8 7

HAE KB SMM, F4iE KFF 57

- EERETIURE www.ipoipo.cn -

15



http://ipoipo.cn/

D F SRR SRENRRAS B RER &

@ 20234 A& HALBRAL T FLH
c ARFNABRRATAZREEKRHNEK, TEHEEFRATE. 2HARE
20234 = §54.68 7 4vk,, [l b3 £13.3%, A F42.37% 42eb g H T
R, & EIE T FHTT%,
c BARBRET B ML, LFRKEARRE ™RIBS, BAE
#e 2 EPAELHELR T, AT E MBS EH T2 UHPALA £,
M A = AR %™ mig, 3 AR BT K — F K.

® LHABRHR"E ® FERBL DL

wik,
77 Aok, =S 3 DR Y
16 250000

14

200000 f
12
10 150000
i 100000 |
i 50000
i 0

8
6
4
2
A O O N~ O «—«H —=H ™M 1O N~ O —=H —«HG oM
0 © @ @ © 9 ¢ © 9 Q© 9 9 < 9 9 9
2022 2022 2022 2022 2023 2023 2023 2023 2024 8 8 & 8 8 & 8 8 8 §8 8 §8 § Q@ Q
Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 01 R & 8 R 8 KK KKK LK

ExnB RS BAAE@ www.ipoipo.cn

2023-07
2023-09
2023-11
2024-01
2024-03


http://ipoipo.cn/

€D F A F-ABAR: Ak b — A B Anik

o RABRALINY kA, HACR5iA58.7%, k kA —FEPAE, I, MAEITL ZRT KIRIE, 5 mB T —RICA B KR A 64 H) i
¥R vy, jFoAbsk vy EREAR R BT AR R ML B G BB R KA R A, Tk e T AR A B TR T kAR By, JLE T 3569 F) B 3E E
FlAZ . HATIE K 4E b, MAIRE ST £k b 3g 4 LA ] o R T AT SRARF 3% Aeig T AR B o

® 20234 B NARBAL LS fb s ® Kbk kT — AR AR

RE—BL|RABRELA FR&KZREL IR AR e AL

H4,36.4%
. ALK+ /2 2+ R64.5
4 4k b 2 MHP. & 7% +# %30.57 k|
i® 2 27 %77_!&%%/# T+ F
20234 & 15 77 k] 4,

: 20304 A7 BR4K = Ak B 4750
WAk £ £ MHP. & k4R 20304 £ " 4 B SE R

2NEH, 7 v -
. 9.8% AF2077 S 5
R E,
9.8% 20234 J&k 18 3 +3E R L 2023k HE R F AL A0 77 vk
+ B\ ta ) J TN v =
¥ B 4.9% CEES PR = BER Losmaens *
6.5%

HFERR: SNEANE, BNBEF, FHIiE5FRH

www.ipoipo.cn

BEERBTIHRE

17



http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, R4IHEL
A TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@ #8-THR: BB THALP L ERH

200842 /5, REFHFMERRBIGK, THRAEZTEREZIRIT. FTHEMOEHETY, REBVWRRIEA: B85 RTHM. 4
BREAY R TR ARYE R RRA G 2, RO B 49 B 7 XR84T £ 77, PABRAF R KAVIE.

201042 )5, REMNEZRHAMET RENMBRBERARABR QS ET. FR7 @, X875 ERARA, XKETFELE, FRFELL
Mo RE, wriy A FEONPILA S S T, RAKRBRAEE, FHEYRKEF—kLizd 254, B AR EmiR R, KR
ARHFREEMBERIES, ARG ZLY RKITF T,

® LRAFTESHEH @® 20234 E A300 & R4F4RBH L4

DRART = F &k DR EX Vi 919 sh4, 1.46%

100% r B
90% 12.93%
80% Feni,

70% L 8.22%

60%

50% f

40%

30%

20%

10% |

O% 1 1 1 1 1 1

2017 2018 2019 2020 2021 2022 2023

¥IERR: SMM, P2iE AR P

- ExnB RS BAAE@ www.ipoipo.cn -

19



http://ipoipo.cn/

O 44 F4HRW: NPIEREFEESE, FeNiFE2AH P

ﬁék'z:%mié%}iﬂk%q:ﬁ'ﬁi%o é%ékﬁé%i%%éé\\g bbﬁkéﬁ%ﬁ;/ﬁ e, R R TN AR éﬁi%‘ﬁ#‘l’o /‘%—%éﬁk\i%ﬁ\ﬁFeNlﬁnNPh
NPI AR A 48 4k, 48434k T15% g 424k, FeNi AR A K4, 2484335 T15%0) 484k, M4 T NPIkt, FeNidy =4k 4k ),
2023$F ’fg:é!] 7‘5427‘7‘47%‘:%7 i%‘% *’E%}TU@E%}E“E‘ 6&%&@0

NP'F?E%&%%, FemF%f&i‘%‘T’o 2023%&&‘“'“?2%%717427%%;:%, FeNi}iT%%]427]‘p,t‘o 2019#@}2023@} NP|é‘7$iﬁ]5}i{g}
ik A16%, FeNi 2 REARFTF. ZFHA LA, NPIA > REMEAR — ZHF. Bob, P REFT B, LF RNPIFTH =5
ZF e AN, FeNiF AR, Ha7 7 AR Kb £ 645Vale. Glencore. SMSP. AngloAmerican4.

© 20234 & 4ksk T FLH ®  NPIZFeNi* % &4t

7t 4 5%NPI W feni

250 r

200 1

150

+ ENPI
#r ENPI 100 F

50

N NN

2019 2020 2021 2022 2023

BRI SMM, FZ23E AAF T BT

ESRBTIHRE

WWwWw.ipoipo.cn

20


http://ipoipo.cn/

B L8-FHER: PRADLHNPIE TG

B ARk ZRNE
B RAH AHNPIE R s, f AT o A Y T, NPT R PREREA

B E AL, J0LOH KNP £ %6, 20701 . LS TP -
| F 20194 ¢ ENPI = % & 1k39%, 20234 & Lk £77%. AN | P REK

Sk 5 Rk B9 AR Ak

1 +\0,-IMIP
«  WedaBay F X #= ¥ & # .y Morowali [/ X 5 fp B 48 & 7 69 /) K A% S 3, 2 WP 48 56
202255 VA sk, PP RAREL T K Anik 4% T o 2023 55 &S PP AT HE A4k T 48,33 3 14 F— 2 15 15
%o BE20234%F )k, ¥ RF L &3H1084RKEF 4, 3+ MorowalilE P " 32 32
K52 %RKEF # % ; ¢ EWedaBay [ 56 ZRKEF = 4., ) 4; P - ’a
@® {FRNPIE ¥ ENPIZE5tLk 6 SN H ; 4
7 AT 4 4
ok, 7 NP @+ ENPI S AL
o 8 T A B 0 0
180 | 9 Indoferro 3 4
160 10 4 0 45 b 8 12
140
120 | 11 FHPA 2 4
100 12 VAL B2 2 4
80 |
o | 13 W42,05 4 1 2
28 i | . 15 ) By+eb Al 2 8
2019 2020 2021 2022 2023 BB A 184 217

HAERR: SMM, F2IE 5 AT

BB TIHRE www.ipoipo.cn



http://ipoipo.cn/

) #4-FHER: TEALERERS LTS

()

FTEALERRGASA PO, RERRGMAE > ZH % KE, 20234
AR 25900 5ok, F) b3 K6.8%, K EF b 2963%.,

2017-20234%, &K E R447 = 3CAGRi%6.2%., M= %tk A, T8V
3004 A%, kPRI EaIEEAFL. BAHRH. RE. . &
BEMB. ST EML, FRTEM S EHAE ), 2L F R A F .
T AL N 69 RGN B R B 8933530, PR B AT AR T P B 6923k
B KRN E, 20234 6p B T AR4R 240577 vk,

® AFRHERE LM

T DE2) B+E
70000 7ok — E R F

60000

P RN N W

400%, 18.7%

@ FE RGBS LH

® FTEAFRRENEE

PRGN (B4h)

350
50000 | o |
40000 | 50 F
00
30000 |
50 |
20000 | 00 r
10000 S0 1
0
O 1 1 1 1 1 1 1

2016 2017 2018 2019 2020 2021 2022 2023

BRI ifind, SMM, F-4E 51 5 5t - e —
- ExnB RS BAAE@ www.ipoipo.cn -

2018/01

2018/07 [
2019/01 [
2019/07 [
2020/01 [
2020/07 [

2021/01 |

2021/07 |

2022/01 |

2022/07 |

2023/01 |

2023/07 |

2024/01 |

- 50
- 45
- 40
- 35
- 30
- 25
- 20
- 15
- 10

22


http://ipoipo.cn/

@ 24 F4R: TERSAKSRBER, FRAKIZAANTE

® THEAHKES

© THEMBREKSREER, FRAKIZANTER. N LERE, , ,
. . . . . 77 4o, DT F DRAB%ARESE

PR TR AR T AR A B KA AR BT, 2023 AR g,
ghih o b kA882%, A AAIAANTEH. MEBARE, 44 FERE w0}
DK R ®, 20234 RE Rk T BEIET ok, SEAE ]
PR L T5%. A RAA EHRE R AT E, PRAGHE” L 100 |
HEA By LI T P R — 094 v [ R A R AR R a4 80 r

N 60 r
Jen o w0 |

20 r

0

2020 2021 2022 2023 2024 1-4
® 20234 RASTE REA ® PRALE LM
#15,0.6%
H48,0.2%

AL

RIERIR: SMM, F-ZIE 5 7P

EzasHmiliRs B=dAEd® www.ipoipo.cn ”



http://ipoipo.cn/

) 44 THM: BEERFRALT LBEEHEZERRHRRY

lﬁ% 2 }Ei&ﬂ‘ﬁékﬁ Re e = AL, é%ék%b"‘h’fu‘b VAT RAEERKART . 232023453738 7 e 35" S5, P RARS T AR AL

BRFRI, BABEREBERT, B4 R & B I KA T e 20224 —F %, fp RARE™ e Al A £ 4 £70% A LK,
2W¢ﬂﬂ?%£%%£$ ﬁﬂﬁ@%% mﬂ#T%#%%lW%ﬁiFﬁﬂ?ﬁﬁ%i%iTﬁ,ﬁw%\ﬂﬁ%kiﬁﬁﬁ
j)rl ’H’\:u o

BIKkFE, LATPRAL ZRIAMBEEY DL, 202445 FF45 6P o H AT E 12 3T 4 L RKEF & ¥4 T 69 3% T 35 #H 47
PRI R EA PR

AdittE . IRk

2 2 1 E 3 wa e
® FPRASKFEAFRARE ® HERLBEFHEE
oy AP N oy A=A
w— ey AR A TR R A FE WSS IR S TZ: ERRKEF: RIS W SERMERAS RS TS, WHRRKEF: TR0
5 vk, ) MAEMISRAS KA TE: ITFRKEF: FHEEC) W QRS RS ERA TS JTHRKEF: FHTE%)
20 - —— FRARE (FH) - 80.0% I AR RS T WEERKER: FIEE0)
' %
18 r 40
B 0,
16 \/\ 75.0%
30
4 r 1 70.0%
12 20 H
10 q | 65.0% |
8 10 | _ /\
1 | [
5 60.0% 0 I uj A\ | | WJ\
U T kT T = : —d ] e Y7
4 1 . I I | \ __/—W,;\
55.0% o , N 7
2 - (I‘- -\ r;
O | IS 1 | HR 1 | HE 1 1 1 1 50.0% \'jj’ h.:"-
a4 ® oUW~ o «H o9 ® W’ ~ o «@ <« o™ 10 -20 |
S 9 © © © < 9 9 o o o < 9 9 9
N [\ N N N N ™ ™ ™ ™ ™ ™ < < < -21.57
g gl g g gl g g S g g g gl g g g 2021-06-21 2021-10-26  2022-03-01 2022-07-05  2022-11-08  2023-03-14  2023-07-18  2023-11-21
N N N N N N N N N N N N N N N
HAERB: SMM, T2k FAT TPT

BB TIHRE www.ipoipo.cn

2024-06-19


http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A, TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

D FR-HMB: HRBABRTRE RRBAL2HS:

FHRBRMBAEE KRR Z2H L. 2023 F FEHa RAEH =

® HHeLLEEBRALEE

94957 45, [ k¥K37.9%. #ohH @, i wahiFa TS Gwi A RS MR (R
. o . s s ) . e 450 r
{5, (BT HLEENLARZRITNE, 20245 2R FTRBAF 400 |
AR TR AR R 5 3 ik 350
300 t
HHALEEEBTRATEF S . 202355 h L £ 7% 250 r ‘ ]
, . . 200 |
387.7Gwh, [ b3 K31.6%; 2024 51-5 f £160.5Gwh, F) kg 150 | .
. o B | l
50 1
2020 2021 2022 2023 2024 1-5
A RIRRIAFLE = . -
© i . ® FEFEBALHEE
I A RFTRRRIAEH = Bl b3 ik (A& 4h) 7 b
77 4 L R SRS Bl pb3gig (A 4h)
1600 1 120.0% 1000 ¢
| 900 |
1400 1 100.0% 800 |
1200 } 200
1 80.0% i
1000 t 600 |
800 | 1 60.0% 500 |
600 | | 40.00% 400 |
400 t 300 1
1 20.0% 200
200 T ‘ . 100 | i
0 0.0% 0
2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
AR , AR AR PT

- BEZRBTIRE www.ipoipo.cn -

1 160%
1 140%
1 120%
1 100%

80%
60%
40%
20%
0%

7 400%
1 350%
1 300%
1 250%
1 200%
1 150%
1 100%
1 50%

1 0%

-50%


http://ipoipo.cn/

D FERMB: R LEEAFZS D RER

FRRTLEEERYE, PLEARTEPRER, 20224
ARIALRAF B REFT, LHRTRAL LR
Mk, AL AREN EHEMHRYALSEER LK,

20235 Ak LT R THE X B#AEE, NEFZTARLR

A, S LR BB AR W 3 W — AR R A R,

HE 2024450 ik A KEANA £t o Z A
e, 2024 F1-5 1 =" 2 Flbig K28%.

® whEAELEE

A — ARSI AT e B B R AR W B R F

12 ¢

10

8 -

6 -

4 -

2 -

0 1 1 1 J
— N (90] <t n [{e] N~ 0] [e)] o — N — N (92] < n
O O O 9 9 9O 9 9 9O o o «H 9 9 9 9 9
[e0] [42] [42] o™ [42] [42] [42] [42] (e2] (32} [e2] (%2} < < < < <
N N N (q\V] N N N (q\] N N [9\] N [q\] (q\V] N N N

HIEHRIR: SMM, P2k 5 A 7T

® FE=AHHFE

oL s — 5] Pt(%)
70000 [
60000 |
50000 |
40000 |
30000 |
20000
il
0
I M IO N~ O d 94 M IO N~ O 4 4 M 0 N~ O
© 9 © © @ 90 9 @ © 9 H 0 9 9 o 9
I 4 NN N N N N O O O 0 oM
AN AN N AN AN AN N N &N &N N N N N N N
® ZALRBEHBREECLES
DI 0 B BR 442 30

1 N ™M < O O N~ 0O O O +H N @ +d 9 «
S 9 9 9 © 9 9 9 9 o o o 9 9
MM ™M O O MO OO O O O 0o O 60«
N AN N N N N N N N N N N N N

BB TIHRE www.ipoipo.cn

23-11

24-03

24-01

24-04

24-03
24-05

24-05

4 140
1 120
4 100

80
60
40
20

-20
-40

27


http://ipoipo.cn/

D FR-MB: SRUBERE, AAEFES RS

o RHEMNMBAIK, ZARRSERFERA, 2023520, TABANESIL Y e, S0 RS S 5B 2042 & 50 £ R85 KT,
20224 b ¥ F — Fix0.23 MWh, BiBR442 AL A R 2, 202352 5, MERBRANIE A, BN L2152 s, 20245 ¥ 5
BN E £0.050/Wh, B BR 442 A BB GG, ARt b B, =0k b SOz AL | It

s SHALAFLEESE, RAMFRIRIG. = T/2BEEEME T4, §ARSVRNGEETEE, WAENSHE N REBRENAE
AL, SRR AKTLIFZR TR, SR UEE RIS — TR, FERABRELE KA Z 2 3 mik 1Rk

® HBREEEZALBHEKE ® =ZALHHRAREMNELE—K
—— 2 B B ) B (A B
| T RERTHAD RB(EE) T ) R R I) BORTHHL RHZ1) LA (A
L _
120 | 120 UWH - 60000
ok,

100 | 1.00 | ,/W - 50000
0.80 | 0.80 | ~— - 40000
0.60 I 0.60 | \_A—%ooo
0.40 | 0.40 | - 20000
020 | 020 | - 10000
OOO 1 1 1 1 1 1 1 1 1 1 1 1 1 ] 000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 O

5359235923593 3 22852333 3852833 338

8 8§ 8 & §8 8§ §8 8 8§ 8 8 8 3 9 § § §8 § § §8 8@ 8 8 8 8 8 3 3 3

& & & &§ 8 R B R R R R & R K& 8 & R 8 R 8 8 {8 {8 8 R & R R K
HAE AR ifind, LG AT TP HIE KB SMM, F424E KA AT

- EERETIURE www.ipoipo.cn -



http://ipoipo.cn/

@ FR-RHA: REFHRE REAIF AT LA MR E

REAREMNERE L TIT AR X R, 2023 F 4 5 b fe
BIE SGBARIR TN E R bt 5] 4 23.3%A4223.7%; Lok A%
W EAFeik b, By A15.5%4214.3%; K e fe nib g bk

R A11%F2T%., ZHREMR. K. B4R ALEW ™ )5 B/~
B ABRNTGRNEZHRLS, APREREGH R T aREL

HER RO K, BN, i}bx\ B R & R R E
KA XM R

® 202345 E W REMAE XEH

,23.3%

%4, 14.3%

%‘Q‘l
11.3%

éfw*;,zsj%J
34, 5.00 2 16 6.9%

BAERN: SMM, TS0 54 50 P

® FRERTHEADE

52 A7 i
b AR,
p2id Bl R R R AN BB
K& TAZHUAK,

H KN IT4E BTRSF

il Lid R EEIK, P £45
¥, HRARM KA S

® BAREREREH

R B WEA Tk o WEE mER
75 vk,

4000
3500 r
3000 r
2500
2000
1500 r
1000 r
500

H B B

2021 2022 2023 2024

o

AR R SMM, F-2Z4E Z BT 7P

BB TIHRE www.ipoipo.cn

29


http://ipoipo.cn/

D TR-FHEM: RAFRE RERFATET S

s FHEERIRE, BREATIEBRSAENERELA — Ao, 20165 £33 = 35 THIEEE, RFMMETERE T8 w5, 2017+
o BB, RIW %, RAEMMAE, 202045 51" 5 KO, R IHRIERE, THMNEEHIE, MiEH; 202144 T 545
B %, REFANNAEE E
o BATRA, WS ARFLEN AR NFEREIZE R, 7RIV AEME RMY i Ko LT RTIE RV RIKEKFILT,
RGERI AR E RIGER AV BB T KL
® FKIERERERERLE — M AR

— 0t ] - R T\ AR R AT R b Moaly: T M AL R454R A(304/2B,2.0¥1219mm): A F344E ()

50 % o] 28,000
40 F 1 26,000
30 1 24,000
1 22,000
20 | \ 120,000
10 | /rﬂ\, \\ 1 18,000
0 | 1 \ 1 1 — 1 ‘«I 1 J| 1 \ 1 I 1 \| . 16,000
10 W 1 14,000
W ~ 1 12,000
20 1 110,000
-30 * - 8,000

N [ce] N [e] N (e N o N [ee] N [ee] N [ee] N (e N [ee] N [ee] N

< < Lo o (o] O N~ N~ [ee] [ee] [e)] [e)] o o — — N N ™ ™ <

— — — — — — — — — — — — AN AN [V} AN AN N AN N AN

o o o o o o o o o o o o o o o o o o o o o

N N N N N N N N N N N N N N N N N N N N N

R RR , FRAEAFT AT

EEZRBATIHRE

WWwWw.ipoipo.cn



http://ipoipo.cn/

@D Ex-o4: 2LRMIARERER

SN THERATEEFTASHALE, BT ARNKE, TEUZ[BLALURMBMRELA T, EPH B 4644843 £40%-
{3\

60%, B & R4l 2 8 T A A B SEAEAR B, LB R 60 S R4

Jh B
B FR AT A AMA B £30%40%, £

HIRF IR EE RSB R, TR AT et R HBFFHMR.

W aiEe R e Kb L.

IR &8 BBE SR EMA S, Oft e Eimatiu)y, & 5k i 210%, 28 ATAL EET,

WEREL. AL LHFMBR

® IBBRLAWERBA

%
5 iRAE 40%-60%
o 30%-40%
WA 20%-80%
R A 50%-80%
A 40% % A

A8 N2 AR 95% £ 4

HAERR: SMM, P23k A 50 PT

B FHA BRI E L
L. BB B SEAR R

Tk dlp. KIE P f X f e i
89 ¥, U

Tk e F Tk, BB E

B, HEM R TRESF
A7 3R,

RAFAR 1 BN A SR IR

- BEZRBTIRE www.ipoipo.cn -

31


http://ipoipo.cn/

D FR44: BRLLFTRUK, ERAEEREDHR

o MBLAERE, SHOLTHMTHREXGE FHB. 202445 A2 NA2 5T vk, b A TR oA S 42953%, F) g %6.2%.,
HEAAR AT, TR A LR KA, &y55%, Hokwh L rk2520%, AUk b rk10%,

© MEMKABRE K ER LRI, EABRH TR

R RAEEREN AR LFREERLRER DK, WA FINGIE

RIMK, FILERFRT A RS RS EEREFERI . B SRR E KSRNE L EBIL, &% 620 RRTEHR Y
K. MR ATERERAERA, SmaR & ABATEAK, TR TR ERE REDA R

® 20234 FHEA4HAEH

HAe, 15%

HAE AR Roskill, SMM, 23k Z 5 52 Py

® 4HLLRMABFIEE

N EEHRE — SEFERELEE (A )

Pl

2022 Q1
2022 Q2
2022 Q3
2022 Q4
2023 Q1
2023 Q2
2023 Q3
2023 Q4

BB TIHRE www.ipoipo.cn

r 30%
- 25%
- 20%
- 15%
- 10%
- 5%

- 0%
T -5%
- -10%
- -15%
- -20%

32


http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A TR HRBRABN A I

~ RE: B FHRIMIBRK, ARBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@

Bl — BB RN 2R YK

B Ak AR R, ARk S B AR AR AR P R S e BB AR A T AR R AR R A 4TI, 20234 A AR ) & AR Au ik 3
215 AR LSEI BB D REE T HARBATE LD T, RO FHTRAMELOTRN k. ARBA S L b, R4 ZAN R KK
PR SeH L, REMS XL, SR ERUPIFETH, 22T RASLELRETE KA.

ks NG ITBERE LRI B ORI, — B4 B A0 RAE £ T 23TH, A MBS T RIS
AT, — AT BN ER TR BB TFTRERTR TR m-ARBESIMNBHFE, FHHESRABRANBEL /YN
BHAFE—

® Wb BB —BAEN ® i s BRAEFK
ol bk — SRR AR — S (W) B —— kBB BRAATEK (LIARE)
60,000 400
40,000 F 200 r
0
20,000
-200
0 -400
-20,000 -600
-800
-40,000
-1000
-60,000 1200 |
-80,000 * -1400 -
O 0O O AN N < © 0 O N N <t © 0 O N N <« o A M IO MM O A A M IO M~ O A A MO IO~ OO A A M W
S Q 9 % 9 9 9 Q 9 o9 9 9 Q9 d o9 Q9 A B I T R I B B B B B B
I 4 = «=H N N N N N N MO MO O MO 0O o0 <5 9 9< 1 H H d d 4 N N N N N N MO MO 0O 00 0o O < < <
AN AN N AN N AN AN N N N N N NN NN N NN AN AN AN N AN N N N N N &N &N NN N NN N N NN
O O O O O O O O O O O o oo o o o o o O O O O O O O O OO OO0 OO0 oo oo o o o
AN AN AN AN &N N N &N NN NN NN N NN NN AN AN AN &N AN N AN AN N N &N &N NN N NN NN N N

IR SMM, FZ239E A R

EERETIURE www.ipoipo.cn

34



http://ipoipo.cn/

@ B —AIMHPHE > SRA KRB AA I

B sE RIS NITRE, MAESTTEHERHZ T O, 4
P IR BRI 2 B 2 RIREG T gk R R XA

2023 F vy Z= F Ak, RN F I RALBR AL R P 8] ik 7 wAn 4R
R ZAE, — AP R S dE AL f i — M AEE R, BT —
PRACMHP 2% = b AR 42 40 T — AR R AW & AT 5%, R T HIAE 5
T A2 AEE R RS, —RICMHPE: = 940 R A sh 4832 4t
KHA A A X IE

®  MHP R % k4 — At & = w44 A 1 5t bk

= — RALMHP £ = WA 4 4] i — IR AR A T R ARERA T R
%

90 r

35
30
25
20
15
10

-10
-15
-20

@

bR ks A B ARELA 1 (%)
SR RMHP & = & AR 4 4] 18 (%)

Sh R ) g 2 E L ARAR A I AT b

ShRABARA R AR T (%)

2023-01 T

vk,

80
70
60
50
40
30
20
10

0

2023-01

BRI

2023-02

2023-03

2023-04

2023-05

2023-06

SMM, %32 57 %07

2023-07

2023-08

- EERETIURE www.ipoipo.cn -

2023-09

2023-10

2023-11

2023-12

2024-01

2024-02

2024-03

2024-04

160000
150000
140000
130000
120000
110000
100000

2023-02

— KA PR A T AR PR A

2023-03
2023-04
2023-05
2023-06
2023-07
2023-08
2023-09

@

2023-10

2023-11

2023-12
2024-01
2024-02
2024-03
2024-04
2024-05

MHP & & sk4g — R4t & 7= b AR 4L s KT bk

—RACMHP 2 = & A48 s A

2024-06

2023-01

2023-02

2023-03

2023-04

2023-05

2023-06

2023-07

2023-08

2023-09

2023-10

2023-11

2023-12

2024-01

2024-02

2024-03

2024-04

35


http://ipoipo.cn/

® F#4: LREAETHARLHRE

o ARBAEFTHEFIRKRS. FEHEARE, 78, SRS RBABRE RGBT RGER, kA es, TR\,
FRANTAN, AR Ak k485 RGO KI, 2024 &5 m 485 K¥gi10% L b, S5 @min4id 5, Mit2024F) thigig
20%; ARG4ANE RKIGE AT ABW AT . A 5% 2L FRIG Kigp | A4L T4 8 3R] R 28— T Bl &5,

® AHABEIHEL

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

Y4 24.09 22.98 24.11 25.46 25.33 26.65
NPI 43.59 43.62 50.12 50.67 49.99 53.16
Feni 9.5 9.8 11.2 10 9.5 10.3
FRBA 4R 9.46 10.25 10.97 11.26 10.7 12.24
H b 1.84 1.84 1.84 1.79 1.84 1.84
BN At 88.48 88.49 98.24 99.18 97.36 104.19
TGN F48 57.34 60.21 61.55 64.38 60.84 64.62
WAL 11.46 11.08 11.95 12.46 11.55 12.62
SaFsR 12.52 13.34 13.51 13.57 12.89 13.07
H A 5.8 5.97 5.74 6.07 5.68 6.43
T RA 87.12 90.6 92.75 96.48 90.96 96.74
B F A 1.36 -2.11 5.49 2.7 6.4 7.45

AR SMM, P23k 5FF 5L AT

- EERETIURE www.ipoipo.cn -

36



http://ipoipo.cn/

@ avr3d: FRMIMBA, AFRBHEDEGT HRE R

s BNFPHIVESRIB. 2Hm2023F F gy KRG, YRS LEBRRZASBATHECESERA AL, T —H4
MHP 3% = W, Ar 48 4L T — B AL R A K AT3%, —ARLMHP#: = wi e A A st KR A 3%, BaTRF,
—ARACMHP 2 = B A4 F) 18 K-F B 2355 F R & T MERAZ K F, 2 F Lt AliEE R, MiraIf&nHFLET,
AT TR A AT B AN, AN P RERNERIKS

* AR/ VLBARZDFERGECHEZRITELZEF TR ki T Ko

« 1) WAk AE, MAETRE AL T RHETRET EH, ZRMAACTRIER, BRHmaARRELEHS RGOS
AR E . 88 5@, JPREAT T EEiE¥, THLE IR EN, FhEEY ES. 5 R RIUFTH
AEBT FRARY S F B, AR EZAERNMER T WY iR B LA I 7 R BUR SR A LA B35 % v
RRXYAREEZ—,

« 2) FRmAA, MEBKRRAFTARFITE, SAFTRBAAN AT ARTHES, LnFRENRABL NS4,
LA KA, NIRRT RIBMERZ VT RIG, BERELEAAINARRBAETE RO EIZRH,

- EERETIURE www.ipoipo.cn -

37



http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@ %Aa40

U RATHEIRAL B A 43 A K. B A, A8 A201845 1B 1 RALE IR F A A, B AT
AL T ok F 5 kAR R B LA LI2T vk FMHPR B, A& 42257 w4t b RS A48 H o B
B AR 7 KA T R4 I Rk AeSCME Ly, 2 5] 46 HETR B 4% T 12 5% 6

o NG PURAE T R IE R SRR,
&3 AR A A6 77 v/ SFMHP 3R B
BF, 28 AAR R Ao K6 77 XA B &0 R,
JRFHR

o NE4E W EMATH bGP — R AT B, A AL R E) 05 RSh, ATARAR, EMATH, — R AR

® AAEKAZELSBHELHER ® ~ArEFRHE
;twg . li%‘:'?lﬂan —fﬁm‘ﬂr [ PRy 4R S S =LA BEAR SE A H
w— = AT IR — 7 A7
S ;;7??%[4: %iimi ) R~ b
Vi R rigik (%) 140,000
70,000 1 120%
60,000 | 1 100% 120,000 r
50,000 | 1 80% 100,000 F
40,000 | | 60% 80,000 |
30,000 | 1 40% 60,000 |
20,000

10,000 r

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HIERR: wE NS, FEEFFR

1 20% 40,000 |
1 0% 20,000 I I l l I l
0 1 1 1 1 1 1 1 1 1 1 1 _20% 0 L ! 1 1 1

2018 2019 2020 2021 2022 2023

E AR AEN B R BAE N A Ee; ATIRAR RO AL ) S ek

- EERETIURE www.ipoipo.cn -

39


http://ipoipo.cn/

@D v mh

N8 F R EHEHEFERKE &M K+RKEF U K%K, AP RE T LA,
WP, RAANLE. KA. BKIR. MHPE 54 SURAHIIE ) 5 A0, SAH

E R AR IR AR - B VR BLBR AR B AR = TR IRAR A R ks,

E NI 2 R

LE M. dmEZI. LET LA mkﬁki&u&lﬁliﬁk’%ﬁ%m

HE R RALIR S ™ AR 19.57 & vk, A7 A TRAAWIRRAAL, oy KABLL .

® NGB LKARFIEE

17 L =S N Bl r3gik (& 4)

400 r
350

300

250

200

150

100

50

_-..I I

2018 2019 2020 2021 2022 2023

BRI AN, FRAESH TP

- 180%
- 160%
- 140%
- 120%
- 100%
- 80%
- 60%
- 40%
- 20%

0%

1 W )2 A Bl rbigik (45 4h)

25 r

20 r

15 r

10

R % B MR o 7 A4k 69 AT

2023 4 J& /N 8] 2 R AEAO 77 v | 56 = L AT EBRAR = fb . 25 7 b/ vg B AL =4k 45 20 7 b/ SR BR 45 A AR A

® A EEAARAR EE

L o 1 - 1 . 1 I

T8 21

TR AR

2018 2019 2020 2021

BEZRBTIRE www.ipoipo.cn

2022

2023

- 300%

- 250%

- 200%

- 150%

- 100%

- 50%

0%

40


http://ipoipo.cn/

@ #Hh £

C N R LRI SR SRR BT, HRT RTFF L AR 6 ALK S K A9 B
HRBE A B BT A BRI B TR, £ B AR A A AR AL A ) KA 5 Pk A
AL RAR IR, o5 H) &30 WAL U IRAR. U E A AL S 3C K @bl v B AL Z AR R, R AR TR L 458G Sk SRk

o NG AEVRAE LR ELERR, 20235 4B AP RATERD _HEE, FRRIARES T EER, FARESTENK, B
pa e 2 RAiEt, BRI E N 12.3 Zebig 9 %) 15 7 ek,

® ANABLKARRREE © R EAA AR
2 A e PR () fer )24 A e R 3R ()
350 - 70% 14 - 150%
L 0,
300 60% 12
- 50% - 100%
250 10
- 40%
200 | L 20% 8 | [ 50%
i - 20% |
150 6 - 0%
- 10%
100 4
- 0% - .50%
50 L 10w 2
0 ' ' L 20% 0 L -100%
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023

RIERF: NANE, FRIEFT T

- BB TIHRE www.ipoipo.cn -



http://ipoipo.cn/

e e

CONTENT

B X

— RSLBE: BHFIRBELTLBKR

= BF: PREFTERET R IS Ao B

=, PR GF-ABRA TS FREARATE, TERmERE
W, BEK-AFNIL: SFRTFTHERSE, RE4IHEL
A TR HRBRABN A I

~ RE2: B FHRIIBK, AREBHRDEF #HFFR
L. T2 LT RE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

@ mA AR

. BFEB
s BBMAFH, MEESKFIETHRETER, TRHBAAL LT, BERBEEER. TREXE, HRBABSH X
RBAZTEROB R, REFRAEARRESIEART R, RALREAEZNERFINELL, ERFFT, LT

WA DL F A ERGFELLAR, FLHEFIRT THHORRNRE, TLABRFEALER ZXHAH
#'}io }%i)‘(ﬂ'é‘}i#‘—ﬁ%ﬂk\ “P{%H’n\@}\ %’%%%o

® Eix A

2024/07/11 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E
L Z I | 603799. SH 24. 33 1.96 226 3 37 4. 20 12.4 10.8 7.2 5.8 Py
A | 300919. SZ 29.23 2.91 2. 40 2.90 3.36 16.9 12.2 10. 1 8.7 AIFR
A K | 002340. 87 6. 46 0.18 0.28 0.37 0.51 30.0 23.4 17.3 12.7 | A%
L&/ B , T2 FAT R

E P AR B Ay BAE AR E R A wind — B A

BB TIHRE www.ipoipo.cn

43


http://ipoipo.cn/

@ R+

1. & RIKER K. o BARBINEFAAFRZS . BRBAABRIE, RFBRT S F0m8m, AL, §RELABRRG YR, Fit
— Yo A BT AR £ 6 9 B AT

2. BABRTEKEA. do BAEIME L H LK ERTIE R, M — AR BT TSR - AR K YR, P e Al £ 8]
BAVKRE L H o

3. BREARAEHER. 0K IR SRS Z B A ARR, WTHAS LSS EHHER A — Yk, A LHEE k&
BB Sa AP 09 T A R

- EERETIURE www.ipoipo.cn -

44


http://ipoipo.cn/

T RIE F 5 AP IR IFR:

& ZZ TR

BAEHE (RH6AMAAR, BMHEAIRT T HAN20% A L)
HeHFE (RI6AA N, BMHEIET T AI10%ZE20%= 7 )
P (FRF6AA N, BN EIABA T R A +10%=Z )9)
=i (FRH6AA N, EHEILIE T % EAN10%A L)

AT LB FIFA

BT R (RH6AAN, TLIEHEAINRT 7 HAI5% L L)
PR (FRHE6AA A, A7k JAR x5 A DA + 5% )
BF R (MAGAMNARN, T HEAIHBT T HEINS%AL)
28 EFRRR R

RRBEE IR EGHHIF (—ARSZA) KA RIREFHIA: A
ABA B AV 227 T 0 IE A T E 0 Pk A

F AR RN AN 8] A4 GE R 50 k5 F A AR
HRERAXN NG EEZRESMI G EYR P GE BT T 0, A
FERE P IR TR RERY AL, RS RA L X553
AEMYE, RN RR SRR L LR BFEZE P, @G
IR EBEAT o RGP EIBAT|E KA L, Ao 5] ¥ RIEARIE
76,18 5 BAR A o

PEAT F 2 — MR RENT Y., BEIITIELAR S AL
A BT RS, WA TR e FH S 3T A FER AR,
NAFZRBREHITIERARZ S

A N, R EIEHE,

BB TIHRE www.ipoipo.cn

S F*:

WARE § AR FZIE AR ATRA S (L TR “FLiE

£ ) MBREPAIELAL, AZFRIEAFLSB T
P, AR EBESAE T XABE . AP SR A LR 69 A4
M BB B AR T AEAT H A A

BB 2 BT 3 H R 69 R B BB 69 i A B e A A T S, 4=
T ZE S5 AL AR AR R TR RS 942 B SR T R A AL
SM R TR IE A E BN RN, REASAUELRE, P&
JiE 5 R 5T B 4% R SR a9 A R 5] 3O AR kL BT AR, TR
FEFALEAA AL . B P I AR AUR S SUIR A B AT A 1R
S B

FZUEH T A ML E 5 KRS E AT — HBA RF Z 00k
o ARG BZFME RS 50T R A9 R AR JLE RS HT
T e RFEATERIAE BILRIEN AR B 5T R T & ik & B
B0 % B A9 BT, TR P, BARE PR A9 IR RS AR
NFTBET Iho A A SRR, SRS T HRUL ESE AR AL IER 6
2.

P RAE H A AT OGO TR A SRS BT R R AT 49
AT W G- R T HKAT AR
T BAE AN AT TR 3] 2024 AT A o AR B — I AA



http://ipoipo.cn/

