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The Growth Pipeline™ company

2RBKFBRE), BEHRDHFIS (Frost &Sullivan, B#RDFISC") , 1961F I T 4R, F£93,000 (P EIE500) i & @RI K 53
e 634 LIS, 2O RIS FoB A 2 IRAIAS0 MO R E, FI AR ANMEEN T RE. EAFENTUIRMEET &, #8hi810,0005R
EF (2 2IR100038 2 5] B TRR S B8 M R A& LML B L E) INERK S &, BIHFFETUARBIFE K, Bl M5k

HRFT R, SEIMRRR K SRR IEER T,

Frost & Sullivan is a growth partnership company, founded in New York in 1961, having around 3,000 (nearly 500 in Greater China)
consultants and analysts. For the past 63 years, Frost & Sullivan has helped its clients achieve transformational growth and
establish a benchmarking position in growth, innovation and leadership through its expert teams which are based in nearly 50
global offices, powerful database and expert think tank, as well as ample industry knowledge, consulting framework and tools.
Frost & Sullivan provides service to 10,000+ clients worldwide, including emerging companies, SME, the Global 1,000 and the
investment community, to achieve financial leverage goals such as financing and listing.

1998 NP ES, WAISCR 2 IR BTV ETIRS , 18T & 6/ “2EH A B (Total Investment Management, TIM) ” o 1k #24
SHMUHRRAREME RSV EHRS, E TGRS (GERS. RBRS. H8EH. BIREE. MR &8, FAR BRI 1455 piE). 4740 bR
1%, BSIETRENMEETSREERAT Y L HRA, EERREHESBMENAES Y, FAPERIRTTIER. LB &8

R ER, AR &I RE,

Since entering China in 1998, Frost & Sullivan has been deeply involved in global capital markets and business advisory services,
providing a full range of investment and financing as well as other professional consulting services through the pioneering
approach of Total Investment Management (TIM), including assessment services, valuation services, due diligence services,
strategic consulting, management consulting, planning advisory, technology advisory, financial advisory, industry consulting,
and mare. Frost & Sullivan has helped nearly 1,000 local and foreign companies to raise capital through IPOs in major global
capital markets, and has been a leader in the field of strategic investment consulting, with offices spanning across Beijing,
Shanghai, Hong Kong, Shenzhen, Nanjing, Chengdu and Taipei in Greater China.

2014F 20234, R B P E AV EB RIFS E BT ERAST I T 5 ( BsE — 2 VA S i ; BIEF R, WFISGR S g 23R T
A PSTAERIARR MEIIRE £ R EIMHERRS M — ] —R H SR & R BB AR B AR o S, I FI S8l I B (AR IA R R,

B0l “FSBVORI S ig M EEE”, B REBS00R L R EH Ht (i i AR shEEERS, RSB hA B+ EREEINE K FRK,

From 2014 to 2023, Frost & Sullivan has been recognized as the leading position, ranked first in the market of IPO as the
independent industry consultant by market share. The Frost & Sullivan report has also been widely cited in the listing documents
of leading A-share listed companies and listed companies on the STAR Market, etc. in the industry, as well as primary and
secandary market research reports and other capital market documents. In addition, Frost & Sullivan has established a market
positioning assessment system and pioneered the 'FSBYV Brand Value Model'. The model has provided market positioning
certification and brand valuation services to over 500 enterprises, consistently supperting numerous Chinese brands in their
journey towards future growth.

1 AR 55 tk B & 18 #32 7K [gfi [B])

Assessment Services Strategy Consulting Technical Advisory

(1B AR S5 BEEH It 5 [efi e

Valuation Services Management Consulting Financial Advisory

RE R 55 b7 R 17 Ml Josi a]

Due Diligence Services Planning & Implementation Industry Consulting
Consulting

71
B =00 -



http://ipoipo.cn/

mE AR FITRGABRKRTEE

(Total Investment Management, TIM)
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