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Analog ICs) WAUARAERIEALE fy, HEOHERSBA SR EER THEMNH, 1M
EHT2MERNBET R, IRMHT 2GR, VRS B R R O K
S o LB A RO B4 A5 S BB TP R BOR SR A LGRS . R T L AR
LA (U0 LDO ZePERa S as . DC/DC #eifas) MAHaEEHuti i (W1 ADC. DAC) 4%,
58 BB A B, Fr v RO oA SR A i A 30 L BE 2 B Al A,

H N P oy, ANFE) S 8] fm] 2 A 3 o .

T RHBEANL A (Application-Specific Analog TCs) & Al 24 E FH F / SRATKS
SE LT RGN BT R AE  . EARYE L R RE sm EAT B, — R T 8K
FUASHE 1C, FAPERMBE AL LT, AN EEIRESES 16 SRy
FHEE, & FHAUBLE FE d A RE R S v, AR AR 2 7 7 SR ™ i 24, RO Ak g
BEATRFRBETE, AHEC Tl ALE r B SE s B 22 . H MRS IS Ry, B
TR U R AR AR« VR T P T HENLBL R T 55, d TR

R 5E B St REAT T A, AR (R B I (AN B 3 38 3y

B IRIERTIAER.
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NNNNNNNNNNNNNNNNNN IO — e
K13 BERLE ar38 (e mAL R EE R 7
N AD-DC
BFEEET A E
— iEEE AD/DA
ES8tH gD
HE
— THRE — W
E
-

HAE I AT ORI, KSR T

MM, R4 IC Insights Guit, 2021 ARG A AT M 741. 31 12

T, [P 30%, i ALl B BRUSON (5 LD 40. 21%, & RTRBLIL FL S T3

BN G EE R 59. 79%. AL IC 5T, HEIEEH 10, BUK#setbiiss. 5558 1

W3R 5 EE 2> A 63. 48%. 14. 05%. 13. 06%A1 9. 41%; & F AR Fr 4 ikl 4y

Al IR Tk, JHBRATFENLEE, 2021 ETT M G L4 HiA 52. 03%.

26. 62%. 8.58%. 6.44%F1 6. 32%.

B 14: 2021 438 HI A0 7 T3 UAE 5 LE B 15: 2021 44 FIZRUARAUOES ) N i i 3 0 A 1

6 32%

BB B EE e Tl o jEER w HE
B BRERIC B I ARRMLESE 0 FSHIRIC » BOTH

ZRIRVE: IC Insights, ZRZEUEHHIF T RSk IC Insights, ZRIZNFZHHFFAR

HIHRERS SRR, RS A AT A RIEE G (power management 1C) 1

LB IEE
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IE_l\ﬁ7€W\" | H

BS8E T (signal chain IC) BIRE. HoHFEEHO FEMHTEH RIS
B2 MR, FTT AR AT RIS RE, R RS DC-DC KA
AC-DC &y SRS . I EELE &, 5 SEERALE W E A R B, 4
L ORIEEIUES, k. B, B, FESERRAANETES, FEELEHE
JBOKHE . BE RS AR

B 16: B 728 (R BRI Sl s el 7))

P ERSE

—

FHERE

eiane itieE

—

ST

| W

(EEEE % EESEGE (PMIC) —| sormsmss
RS
TS
SRS

BRI TR, ARFEUESRHT TR
HREEN e E it 5 A R, R TR P RISRES . T EE AR
R HEZNAH, HERI 0 BT REA T S A % B, B
B R — BURROK B S B8 TR L AR B0, R TR R a T
DR 2R, A B BRI R GRS i SR A B A OR. rRE TR
A/ FIR e ¥ CRLHE AC/DC #546, DC/DC #4445,

3 BURE B 2y RN B T e

Lh s 7o, @A TN T
- ,‘ﬁ 75 N
- 7 il Lm%ar@ﬁﬁf
. T H A RTF RS H 3 PRI 7 R B g
o FE, 5P 0 e S
ST R A T 6 RIS L AT/ A I 1S
U DC/DC #4ugs 2%, KR EREE T AEE PWM (52 K
DC/DC g%

FE s AT R R PR R
ZePERa g (LDOD LR, A A R AN BE AR

B IRIERTIAER.
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ssssssssssssssssss N YR ATR ST\ 4 1 H
=20
3 BURE B 2y RN T E

P FL A ) P S T PR AR, 45

AC/DC
/D0 RS WAYCRNER, FEHTRERS
Power Mosfet. OVP. . R
FEARFE ocp % Bidige. R, IR SE
Transmitter.
TERFTRESH , Pa SGN R e
Receiver
LED 3K, LCD JXEh .
7 A /S /
i E IR B A A R
HAES H e/ 71 L/ i 8
A FRATLSE IR )

ERERUE:  (2021-05-24: Agkil: | AR IREE TR A IR 2 7 RO IR ATFRAT SRS A CRIRARD )
IRSEUESFIIT FL I

AR WHMRT KA IDMAESK, E A LA Fabless B0 E. AUV B Fy Pl ok
RO Rt ——HE—— BRI =AM O3, L ARE A RS A it
] R AR 70y TOM A Fabless PIR: #FANRS CUnfEMAAs . TEAESE) 18
R IDM AR, SRS BTh. A A= BRIy — A, xR R e R R )
5, FAR BRI thhh, TOM AR 5 A b 2 N il 5 7 K RL R, 7
AR R AR B A s [ P Sk Ak DA Fabless BExCA 3, 7R NO F i)

SO iliE . BRI AR AT, ACRIE LA Ay B IR

B IRIERTIAER.
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BT HEA S P RIS

P

Fabless

i[ K ] (e |

L ) ),

L eFast 1 kR e[ amEre |
b\ Gl £E i mFrAR ) gm0 mapx
i[ IDM ]E H HREE !

[ Py PMIC AV 5T, H T Py ER A BEE B Al K 2 82 A Js 7E LDOL DC-DC. AC-DC
SN I T R b, ZRANARE 5 R 5 UL B ELE PR, sk
IRIeAR . ZONHT W ARGSIEE, T T IR R I ek A s, A
A SR A BRI A, ALFEFB A R BB B A S S
WA B R -

R A BPEEDES A R RAT W 5E S D

ODC-DC K7 AR Z, BaEk) E A SR AT, H AT 2RI T,
DC-DC QW EAMEFE E BRI RERE . FBCRRMEEEA  ADIL MPS. T, b wovE. BN HE
HLIL S ER BEM WAK. B BEHE. B IF

AN R AR T A, B ST PTL

AC-DC K77 ihFPK %, g i)
(WACTDC i, B IH) AR WPS S, [T L

AC-DC W R ME JE = N iy 28 4 i s A 35 AL oh A &
g gf BTN EE MM CEIIES o im, S, L2p. bemis. A%

W AR B, WRM. WMERT. E

LB IEE
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& BBk IR !

R4 Y EORF A FPR RAT W SE S DL

REAR ERFREE.

LDO

OBEE S Fr 27 it S FIVE LT 5

@LED JRXBIRTACHEE = 2 e — Bk L v R DR
JEAE s ELIRBI AT A M P 3 Ay v m] SE M A v A
RSB ER

AN S EE A, T ETE A
ADI. TI. ST. 4. B0, X, WA
OET . S, AR, B ERES

IRFYS

OBEE S Fr 27 it S FHIVE LT 5

@LED JRBIHTACHEE = 2 e — Bk v R DR
A ELIRBN AT A M P 3 Ay v ml SE M A v A
RSB ER

LED IXzhE F H= e B/, Tl E B S
S BERR. KGR BB 20
B RIHLIRSN R E AN R 4 R )
WA, AT\ EZAE ST, 98 Kk, LARE.
TI.

Ry

ORGP F R I Z, R Z, RH]
W%
WA AEJEE = B IR DA RIF M 7 P ZE5K o

(ISR o e KB T A, S
A TLL WSk 2Rk WA T8,
B BRSO MR BRI

TR AREES

O B 7 i 78
BT L ) T TR 5
OB A P 2 By vy m SR A s P R K

T E A E—, T

EAN SR FE I m A, TR R
# TI. ADI. . EfE. HHBETF. FHRM
M. BT BRRH. IR, AWM. =
s

RFEBVCEF

PSS BUEYIEIES €2
@1 TR P D g B e
PR, R

E 4N A SR, T PLMPS 45, EANHW S
A, B, BEINE, RS, Rigg, 5
WL b B S IMOR I, SRR R,
BRRH, R AR .

TR A

DEL 7 4 R LT 32, SR o
WU T R

U RAIEE TR, BT TR AR
TR,

R 417 o 4 T S 0 WS ST, i R e
Zee i ek e R L E BT a0 A [E
WIS A RER, RRE. &
B, BHELL. EM. WA M. &
R, RS

BRI BRI, ARSEIERRT AT

TR IE) RIEEE R iR P . BE 56 (S . BTREIRITAE . MM

TR TIANIRE, BT B O A R A, X TR B 1 R RE I

RURE IS R SN2, AT At Bl FEL YRR B B f SR U K. Modor Intelligence

Tt 2024 4R AR PO R B T A MR 2 359. 4 23T, TiiHE 2029 £EKEIE

F) 440. 5 {Z.E 70, 2024—2029 EH SEMKZN 4. 16%. M FHH S MRE, BKEH

RN HE K A BR T T IS FH A0, 1 IV A 3 DR B 4 BR PMIC 38 Fr 35 K e PRV HBIX

B IRIERTIAER.
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SRR E B RTRE
18: Tiit 2024—2029 4FEAFREVEE K 19: it 2024—2029 4F4BR &l X F Y 7 B0 F 488 5 455 o
FO T E AN 4. 16%

Power Management Integrated
Circuit Market

Market Size in USD Billion

CAGR 4.16%

USD 44.05 B

USD 35.94 B

| ,
J

\i‘nl\
W High “ s
Medium %'
Low
2024 2029
FRIRYR: Modor Intelligence, ZRSEIEFFVIRIKIE: Modor Intelligence, ZRSEUEFFHEFAT

i

EESESF REZRLHAMBAHTHIRR. 558 A X BRE 5HATIOR

Bt TRORARL B S Ab B RE AR RIS, BB IS S B 5 (s Ok,

IR A 55 ) IS R B AR A HEAT HRM, EATTROR . DR AR AL B, 2l

REE B OB U TR S, A STk MRS, S A

“RhEZ, N SRR, SCATHE B0 N BUBOK S A B AR AR IO A i

PL ADC A1 DAC AR I e e 2 7= i DA S & 288 1 72 i o

(1) St TG SELMEREDBOC ik, S5, ST, A%

PR TR PRRRES . RDUTOG . A Rk b rRYRAE S IR BRAT RS, Tk AR

e bt LR A AT SO . il L. DAL

(2) FEEB™ M T EAE SMECTE S IO IR, i 5 8oy
TAG T MO Heds ADC, R RT3 5 BB 5 IOV SO F 4 2% DAC. 4 4ik

BRI G RET L OB, RN T AL, BR, BT L,

(3) #|OPM: MTHETREZNETE T L5, NS 2 217k

PESRR B 1, EZ T BT T R G RIST B FURTIE AT ML 0 7 AR B A

PRI 5 [ ARIE

B IRIERTIAER.

22
IE?%EH’M% www.ipoipo.cnj_



http://ipoipo.cn/

R 5 A5 THEBILEG A RS 7

DNHRTERA . HAEHORA . BAASORE. WIE ST, B, REHH

R SN OGNS 2tV NNy ONE MNE S RS 1 5 5 5 P0%
A DAC %7 B8 UL I 3 1F « ADC Bl e P LSRRG 5 5 B B 5 S g F 2 a)
AR T HEESIC
I 4 2% 1 10 AR P A SRS, e I AR ikt
I/ 5 IR I BPE et . E %
e PR FAERT BRI (EI RS S sh 3B D E
EREE UL I UL e — R R TR T 5 — iR
S/ DE U REIER A . BT IE R A P AT, (R E S FE E  A
fRIkEs SERTMR IS L PR R R KA N AL B el m] R (5
¥ ADC 155 2] R G il 2 DL RO AT A 20
. R, K ADC A% % 2 F Ge i o LA SRR T £y i B

B M F 1 2 A B DAC FiT b 75 o B 4 11
IES CMOS BT % SERUE T VIR Th e
PORRUR:  AUBE LT TTRE, TR ORI EE R, ARSEUETRHT FU T

BEEENS R TERE. e E SM TIEREE Dy MR G RIN 2 F et 7
WhMES, BN, AE. BB BE. UE SE IR 5 RE 5 R ST
HLE 5, RO ST OR, SRS IEE ADC HERLHME S AR TS S, ik MCU
B¢ CPU m{ DSP Z¢4b¥i)E, M4 DACIEF NG S . 55 BERLL /72 Tk, 38
W BT AN 2 f AR A A B OGS T, R B SERLB A ) A, B
KT AR R B B IR

K 20: {558 AR

LEMLE
HI (WA)

B, FR
HE. TE
R
HE. 2t

KA. il
EMME
2 L)

B ()
ik
an
nE
a8
T4

k. @t

R (ADC)

EEE R

fuhlE (Mcu)

iR (DAC)

BRI (2020-03-31; ASERHE: AERRHE CRIID Wb I 2 7l FHel
BB U TERAT RIS CRIRRD ), ARSI T

LB IEE
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MEEBERIR R RATIIRE
RE#EY: FSEEMEG R AR RIIFEARERT MAR. (55 5H 0 A

ARBEAE TS A — R, N RE. By, Tl Bahfb MBEsy /145

NI RED K, R ARTHAERIE SHES TRl T BSR40 56 AR

T, B REHIE AT — A BLEAE AT Mk b BT B0 A A SR RS RIS A R AT T,

TR A R ELE AL R R AT DL SRR S L, EORAE S B

FEG/INET R RST L FERAR DA A R I 1 0 R G RO PR RER I . AETT T ) — BURF IRl py, R

IREFRIARA R, ARG T 87O R TR D, 5 2 BEBE IS SRR

WA 2B BORIHESD T & /NG RTHFERT P RE 1 7 170 R S

W TE S HES A A A, WHAE 5 UL, H NN RS, JLPAET

I 7 245 5 AL B F 7B o, DRI A R R il 17 37 R P HE B A5 5 5 T b A

SEURGE IRHEIG Ko MRYE 1C Insights Hd, FiT 2023 445 SHEG A TR 200y

118. 17 12375, 2016—2023 EE &1 21K 4. 99%,

21: 2016—2023 £E{5 S HEC8 F T 37 FIURE A Tl

140.00 12.00
120.00 gl
/ 110.33
104.04 000
\ 97.27 99.23
100.00 92.30 93.19
84.05 8.00
80.00 -
L 6.00
60.00 \ |
) / 4.00
40.00 rd NG
20.00 h I 2.00
0.00 0.00
2016 2017 2018 2019 2020 2021F 2022F 2023F
mm TR ({2%5T) Btk (%)

ARk IC Insights, €2020-04-20: BIHvE: BEMHMETRE GRID

B BR A TR IR AT RAT AR CRIRFD ), R5EIESH

WL

E N AR, IEER, 5235 T T 56 WEEM . BIREVRZE RN F AT & &,

B INER B i [ P B AR RE, B AE S REM IS — e kg, FHmBLE —t L

B IRIERTIAER.
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MNEEBKEIRFE L RATIRE
A BHHH AR AR A LA B A R . B H AT, DL

ety B ERH . B D AR BER 70 A A5 SRR TSI 1 ADCL DAC, JHUKRHS
PUB A AT 1 P 85 TR S8 s R T A AT R, 7= i AN 2

Kl 22: AN AMERLE v AE S5 R
KR HACE RO | B | MR S RSN

ADI
TI
(LR 359
s
RagE
F IR 6
LR
JUB
iy
e LIS
A FHE
HAC Ll SR
|-y DL
WEMLRHL
il
Yoo fak
SR
R
AR
LI
3.2 A L -
BEFF B
6P ¥ Ll i R
foy 208
A
B
e GE
AR A

BRI BT RBER, REEUESIE LT

2. WK RNFAR, WEMVFESHIERKEE

=

> >
PEEE>D

P>
L N N 3

A
A
A
A
A
A
A
A
A
A

> >
> P>
L 2
L S 2
> >

> >
>

rr> >
[

- r rr
>

L
»
»
>
»

A
A A
A A r'y

A
A
A
A

>
> >
>

2.1 TSRS RBON L BRSRT R Se RIS 1R

SRR I RFBR: TFERBNTE, KK FERRHH R LTS,
B Nl RN s, BRI E S i RiAeE Hor i Hal R BBl SR 13
HUAT Al AT AR R BERAR o RRSE R IS R AR A B AR IR R, B AR R R,
TEB G BRI P RIS R T ERR S, R s B U LR 4 2 5
Hihzo AR 1C Insight ¥, 2023 44 BRBTLL Fr 43 A0 HT 150 MO N ALER (19%).
WABEE (13%) « AW (8%) « JE®E (7%) MR F4k (5%) , 47k CR5 4 52%,

HoAth Ak At o5 B Ry 48%.

LR HES T T, 4 TR e A, 2022 45 A BR BUJRE BEES 1 TiT 3 0 BRI 75 20 5l

B IRIERTIAER.
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e  EE A

DONGGUAN SECURITIES

B AR AR ol & IEie=

AN FEIAEE (17%) « WA (12%) 8k (10%) B (8%) « EEFES (7%)

FIEE (6%) , 47k CR6 A 60%, FHABANE &5 EE 40%.

Kl 23: 2023 AR F AT L 5 4

Kl 24: 2022 FaRRHEE ES A T e S A% R

B {EE m EE

BER 0 ZOZ 0 RS e Hit

<
l VY

uEMNEE » TEE v ROR 0 T e XEWE = S8 e Hi

WRISRIE: IC Insights, ZRZENFSSAFILHT

R 6: ERREEBAEHT HAH

FORORIR , T REEA, AREEIEIFIT IR

B FS
(TD

1930 4F

5% [

175. 19123 7%

MY ES (Texas Instruments, FIFR TI) f&4ERANSEHIE
PR E AT, AL T 2 E A5 50 R N A B 32 B G
RN A B et dildE . WARes g, H= iz
BLA Tk 5% AN AR i 85 R Ak R G55
Gtk FENAXERTE 256 NEFR ARG B EILY,
A IS 80, 000 Fhj=fh, FBLYE A AUE BRI HEIE
RAMEREAR, HAR ORI B BT BE . 1953 #54),
A FESE B ETIA TR SR A 5 i B o 23 m] PLEIHT B AR
TAEER (DSP) BRI 4, (ERBRBNEG iy b
EHHE—

3

Rl

S

i (ADD)

i

1965 4F

5% [

123. 06 123 7%

WA SR ARG R AT (Analog Devices, Inc., fR#K
ADI) J8SLT 1965 4F, SN T3 L i 28 M AT A T
R—FERGERE R AF . AFTET mvEResl, R
AR SR TE S EE R B (10 Wit fliEfMa s,
P MR TEE T A RERT BT IRESE
Ak 1969 4, A FEIENITIAEIESR A 5 B LT, 2016 4,
2\ FJ ST e A REASS UL AR B I P R A ) (Linear
Technology Corporation) , 2021 5, A& WIWEILSIE
BT R TT R EEF B4R (Maxim Integrated) .
2023 4F, AWML ERRE =, JHEERIAET
60, 000 ZX % )7, AT RIFHDL A%

TR

(Infineon)

1999 4

=
H

163. 9 2Bkt

WRIERE A AR A T (Infineon Technologies AG) A&
—FKARERGUEI A R R A ], ST E AR L
Mg e NFBALT 1999 45, TS AV TR R
1T, EFENF PR AR R AR R T RGBT FF R AN

LB IEE

N -
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A
DONGGUAN SECURITIES s N
B B RkEIR IR

*6: BERFLEGEMERHT FHNH

| ATER RIMA EESSX 2mEEERK AAEASEENR
i, RSN ATRERT. TR BESEEEAR
A . AT A BIEIR 22 S AR S35 5 BT A 26 AR 622 5 T
Y QTCQX £ L T 7E A 3R H £ 58, 600 4 01 L, JEEZ A
E AR O A =
EEFE G (Maxim Integrated) &—FKRILT 1983 )
EE AR, ST IR W EATEE . ENEIRTN
BN SR A5 5S04 0, AR LT RAGH SRR
FERARTT 22, R A SRR BT M A8 PR« B R L AR L UK AS

FfE Maxim) 19834 %M A e VRS, TEEESEZ N K=z BT Tk,
WS W RN REMERTET. BEESE
DA SRR B AR A e R 7 R E R, W 2 OGRS
IR%, IERRTEENIE) Z % Rl 2021 48,
FE(E X548 9% Analog Devices (ADI) W,
bk 24k (ROHM Co., Ltd.) 2—FAIREL1E Sk
FEE T IO R, BT H AR ST . AR LT 1958
T, BIER/NE TR AR, BDBENSIRE
TAREFIEA 1C S SR SUR, Ve Tz, B
EEPROM. I B A= 25% . FEMLIRZ)#S . A s 2 1C. LED/LCD
IKZ) IC, RE&As 1C. MOR# % . AFTEABRMAT Z Mot
Ry ARV LR, 7 il DU SRR A i g B
Eep e
VSR (STMicroelectronics, f&FR ST) BT 1987
A, BRI SGS T2 7 A2 E 1 Thomson = F4A 2
AlG IR, BT HN K. A FESRHEZ A

P eps SN 874 Hi HEW 1729 GUR, FEQFEREMS LA (ADG) | Bl il g R

(ST .37 FEEMRHEEA (DG B B FHU RS (MEMS) 1

FRIRERAL (AMS) , FE= R FEmdahlat . ThREH IC,
B IC, AR RERFI L E4E, ERE. Tk, %Z2. #)
DR DO 1R 8 5% F A5 TR Ik 22 A i i T R

PORLRIE: , €2017-04-18: FEFGHT (ILHD B AR A R AR R AF ZAT IR VA (RRFED 2017

F4HY, €2022-12-20: AR NEREIRAIFRATREEIERGQIR LTI H) , REUERH T

T4 (ROHM) 1958 4F HA 4,677 2B G

T RFHRRE, BPEEEEF. b TS NIRRT Z o, B

J T AE DL A 2B W i A A0, 7 A R O, ISR R B KR R D, H

e B TREIP I 22 AN ARAIRR | S K 7 2 I a1 ) R I8 H B A [

AT 35 4 d% R AR Fa 8 . HRHE IC Tnsights 3088, M 2017 4FZ 2021 4F, 47V CR5

M 44%FETFZE 52%, CR10 M 59%FE T4 68%, HETHIRE 4> AA 8% 9%, riE kT EF

218 LA 2
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DONGGUAN SECURITIES

a  EE A

O T Bk ARIR I & 1|3 &

Kl 25: 2017—2021 AEBEHLE ATk CR5, CR10 &1L

70%

65%

60%

55%

50%

B ______/,////___“__’,f//’

40%

= 2017 2018 2019 2020 2021

e FEHES T AL ORS e 13 5 1 TALCR10

BAEHKIE: 1IC Insights, ZREEUFHWTFAT

REMAERBERIEAS HERTS, T hBE =02 —. 4K, ZanTE

F PCL AT RBI% . AToT AR ML 755 B0 a i RN T I A B sk, FRIE AL

SR M SR 2P kS H, M 2017 £ 2, 140. 1 2B K2 2022 411 2, 956. 1

1275, 2017-2022 4EIE A K- R LZH 6. T%, 5T 4Bk FHIE K /K F (Frost&Sul livan

i), mi b e =7r 22— FEMEIMEA BRI B R Uy, SR AR

B P E M 2018 £E 1) 77. 6 26K 2 2022 41 162. 4 /2551, 2018—2022 £H &

WK RN 20. 28%.

B 26: 2017—2023 FEFERIE A i EE s CEWE 27: 2018—2023 £ E HFEFHS A2l N (&

DED FRIAE D
3,500.0 20 700 -
3,000.0 180
15 160 25
2,500.0 i
20
2,000.0 16 120
100 15
1,500.0 5 "
1,000.0 60 b
0 40 5
500.0 5
0.0 -5 0 0
2017 2018 2019 2020 2021 2022 2023E 2018 2019 2020 2021 2022 2023t
. R (27T, K — B (%, ) W (28, ) —— R (s, AHD
BERLRIE Frost&Sul livan, ZRZEUES2AF 55 T BORRIR: R AR, AR SEIESRET AU

BREES A BAEBSEERNIR 155, KRTHERBBBAKT. REHNAG 2L

JR T ST, EAT LB B 28 R AR, MBI AN ECRAE TR B ORI 2
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JA B T Bk AR Pl 2k R R 5 AR 2
AT AR AR, Skl I 2R . Tk, ZIE PR 5 BN

R N B R 3R O RS, [ P AT AR B AL BN B 2 4, L BE R A
WIS A B ARSI . MR 1C Insights AL BT 7B Bds, 2017—
2021 4F, I ERF S H A R IEARYERFTE 14, 5%—17% 17K F, & 2022 4 R T+ 25. 6%,
FRERBALA B R FH 4k B 4 AR BEAR,  H™ e 32 AR i e BOR BE 22 BUIR AT Hh IR
Uit B A, 2022 AE A RAE 15% HELTHIR BN, v AR, 4T
MV B A TR i

Kl 28: 2017—2022 FFFRES FHGHR . BAGHF HEA R

30. 00%
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20. 00%

15, 00%
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R A BRET (2T, A8 — HRERASRREREEE (5, 7))

HAESRE: [FAEN iFind, HRIEUFHFRAT
VE: TR AR BT A EI 2016 SRR 3 FIK A 2023 EJEM 33 K, KRBT L A&
Lt S

B 44 [E RRRGE A BTl SIS SR R S BRI 45 [ RS B BT AL S AN e Sk R S
(2023 FH4, #A40: 1270) B E LR (2023 “EHUHR, A %)

140.0 131.9 60.00

50.7
17.5
120.0 s ws 27
- 40.00 =B
30.6
80.0 30.00
00 20.00 AT T
10.6
40.0 10.00 I I I
13.5

00 34 45 50 51 52 55 63 7.4 112 0.00

%‘K‘ ?;?r i

5 E%

g ™= = = 0@ & 255 @{ _’ X )kn‘és P é;év&%%
A a r P \ b v
,xé’\g \g;"’\f 3 4&"% ﬁg @’3“’@ & %3&% 5%!‘&% & 09\ & & & & i ¥
v T oA S . & £ @?} é,g & ¢
§ .g§
BORLRIE: [FAENR iFind, AREZEIESREILN BORISIUE: [FIAENR iFind, ZRSEUESHEF PR

VE: JCERRA 2023 4 12 A 31 HETR A RPN A 1 3£5T
SN 7. 0789 Joidk TR A

FHRBLRKHE: B IC kL@ FIFBI@H B = Mm@k, RBFHFREESFR
B SRAEMOCE . WA SEEL 1C kiR R IR, AT T R Rk
BN, BBBARSENMAF2L, LR EE4N FERL LS, Xl K2 dil
I 7= i 2, R FERN, A RNE I KT 0. WIS AE
2011 4ELL 65 1232 e W E 5 G4k (National Semiconductor) , it IFM5EE T

FERRE ., BoRIRE) AR BEBORAS . WAERE LN (BURID A #r
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»\837 73 NIE = 1 A

AU AT SR, PR S B 3 JIR R 4. 2 it WOl TERE . A5

M TA%FRTHES 17%, KR T HAMTES X T, 2 — D S AR BRI SR T 7 10

QI AR T 2014 2L 20 {2 TTHOB S S AL Hittite Microwave, 37 K7E

SRATUIITE: | b AN 22 K BRI A7 s 2017 £EBL 110 423 el s ) v

% (Linear Technology Corporation, LTC) , FREUE{HHE B IRTE A DL & & & Tk

IR AN H 752K 2021 4EBL 210 /3£ TT5E N 5215 (Maxim Integrated Products)

Il , 72 56 B AE AV SUR A AR B B2 5T, BOWSERUE, A R R EE

3 50,000 F, %% P HCEIAFIL) 125,000 5K, (EABRTT 304 J1idt— B 155 .

£ 9: 1999 F PLURAEALE F AT\ B R A

WO AR E FEFRE
1999 12 TP 2% Unitrode PR EE IC, . M EE
2000 76 € Burr—Brown HHR s . BORH
2001 25 Ty o PG 4 PLE{TR e SN K
2011 65 TN {3 A% FEETE SERN HRE I IC. B/RIKENE . ORHE. BO%
2014 20 DIZs% s Hittite Microwave SRS . A . ZEK A B
2015 30 BB %Eﬁﬁfmﬁﬁ MOSFET. HLVFEEE IC. A
2016 8 s ERITR RN LRSS B F YR B
2017 148 NI&Ha78 ks Bl dent . BIEE 1C. B0, SR
2017 24 TS ESEE SR HURATHL 1C FIThde G4k
2018 31 Bt JERFRY IR YR B TC A kG AL
2019 67 Hii 5 B A TR AT Tl fEfasier . Jeof mtas it
2021 210 NIHa7S FEfE MRS AR
2021 57 B 5 L S SN FJREHE 10, TLREHAME
2023 KRR Hii = Panthrons Tt RETC LR P . NFC T H gL A2 44
2023 8.3 E GaN Systems GaN ThER L AR R T 2R
2023 4. 312378 TR #ES 300mm fFlE ) dm AL

RS [FAEIR iPind, ZRZEIEZSHFICHT
VE: HAHIEZE 2024 47 H 26 H

ATy, BGF BA TN G  fRARZ, 7 ik E R,

Ak xE LA R RAFLE NS (K 2R Wit 67, TR A T B ) 7 i N FH 45U o 38
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JA B T Bk AR Pl 2k R R 5 AR 2
REFFIE, Al AT PR B AW 22 B R AN 2k, RS KT 3 BN T8 %%

R, DAL AT R AN SC B, R IRTT M. I B RAE, AR A B

LR BRI ASCES  WABVE R R PR, 2 ORI R G e H S LY sk it

UK A RO@ . IR, FRREL IC AR 5K it 8 = ik

Fram A5 4 70 iR EE A 2 T e —

“PIN%” EXRHE, BN IC ANIFFMBBERAR K. 202446 5 19 H, HH

IEME = RAT (RFIRACRHOIR SR AR 55 R BB ALH 5 A TR e i) )\ kA ) (LA

IR RN D, EEAREEEARMIR “BEREECERL 5 MR BOR AT E fir

HLER s DEACRIMIRR b7 2 =] B TR Bl B s SR SR I E AL s 5838 A Il i

s SE AL LA, BT RS Insa AR B A m ik i BIREIE RAF

i
fE#

WA\, eS8 BRI R . JFWEA T m,  “RAEK”

e E TR SRR A, WA IR O BORTBUR ) “RERHL” 4

M BBt B “ R EIEIE ", &SR E AR T A T R A A R A,

FEIMNTHE. AN, SHBEI A IR, B B\ £k

SEOT I 515, [ A RADLES B AT b ey B 4 ) 00 A A 5 2

TR PRI AT ML ISR B, B RIS Sk BRAC R AR o 4P OR [ A A4

R AT IR S B E I, I 2 DOFIAT WA BUZ A [ Sk Al S b o a0

AAE 2018-2021 4R 8] Bl 58 LB b 55 AT ZORUUW, PRI IR ERZ 1 Sk . KT

IRVE S A BUMIERE . DR RO i T R B AR, il 2 ORI N AR

I A R 1C Bt N BRI 7877 S il 285 2023 4F 4 F, 5 3% B VS IS v 0 1) 26 38. 87%

AL, 5 s & it R ik 61.61%; 2024 45 6 1, BRI A & S 61 1

100%HAL, FHEERER®, HAWH 23k LA 2.
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M E EBKEEER =l & IEie=

MAEBERIZT, B\ WIS A S I st 7A s, EiamfA

U B RS MBURSCRE, SOWAR EW AR B, AW sEBT e h 584 . 1E

“RONK” MBEAR— BRI, OB PSR AR HE T T %, Horpl

WRAR A LLRAT I3 B SO B4 T X SRS IR M 72, 33% A, LB i SRR AL

E R 1C SRS R, ENME R, T2 6. &R v R Eh S HE 55 7 T SE IR

JEIR S PUETEEN AR T 7. 93 {2 el 22 79, 31% B fy (& B M a4

R 5 DAt — 8 e WAL AL AR QUL 55 A0 )R G 8 10 H, R A H AR

I OB E D o BRI, AR R TESEE 2 —, B AR A AT

LA — I NI, 2 S Al A o 3T 038 35 I B A $e N B AT I I K

R AERERHAMETFIE OGRS, ARG R il AT B R A A e Sk )

Kigie, LRI EA R

R 10: LA RAFINE Py b i Al 8 93 I ey B 7 b A3 R A

NGRS

A

=

2018 4F 3 H, JRMRHERT /K%, 4 KRB

2018 4 12 H, VAEA %4 1. 15 1400 ER 3= S0k 28. T% KL

2019 4F, WOBTEARAE T 67. LIS, I 585 FrA SR T 53. 85%HAL.
2020 4 11 H, W7 M5 Hi 75 78. AT

2021 5 3 H, Wy Lig 1

B Fi

2018 11 B, FOrlzih- Sk, NAREHETAA

2022 4 6 J, LA 3000 J3 T N BEER YIRS 7o AR BE 7= bk 4

2023 4E 2 H, LL 750 J3 o LA T

2024 4 6 H, WWSIB RIS 10004, gk S35k EIESR prz 2

2023 £ 7 H, EAT A7 SO R & ) B OB

2024 4F 6 H, LA B 2 RHEUOIEZET00E 79, 31%IAY, SO &1t 7. 93 4276 GE: Wl
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210 UTEERAFENE BT A 43 W K m b B 5 A A B
NGIEZY S 5

2023 4E 3 H, LIS 2. 50 12 7e Mg s B Al 38. 8T%BAL . WIG5E R, faae BRI A E 61 61. 61%

R

" WAL, FEHE NS T

g 076 F 0 BDRATI G SABLATT E SEA 72, 53, SRR, AR
Oy

HRER IR 4 B 1 A ]
2017 4 11 H, W RAT AR K ST I T7 S SEBLRE U 100%AL, AR5 1E40 5. 9 1275

2019 4 10 H, LA S A T7 sQIOl e st B i T A BR A =) (B A SRR KD AR5 (1 100%iK
LU B 5 RN 3.6 14T

2022 4F 3 H, BLL A B L RIGRIN TSR A TR A 7] 100%EAL, 425 S0 3. 6 1276, FEFEHLLL 5005
T3 TS 0 A R T PR 4 D B AR A 2
2021 £ 6 H, STRYIZ FERAEE % 800 AR, A H 3. 10%KH;

SR 01 g8 A, KRR, KA N 1, 000. 00 i, Sk YA 0 76, MHI%
L1 5. 18%
2021 4 3 7, ZRAEEE SR 10%5RAL;

S

2021 £ 6 H, LL4,702.35 J5 ol &0 22 HF 100%BA
TR SAFAE, REIERVAAT

4 BECRRBLE: BWANED Xt ABF RSN~ SEBLL Stk
Ak

BARATREfr: GRED IC Rk, HEFLEMRER. WHINRBHRAR (LLF
fIFR “AE” ) T 2008 4F 2 HOL TR 2R, 2Kk T atERe k%
LR (1C) Wit AliE f RS k. A FLEERAL T3 EREA Sunnyvale, FHAEML
M FER P, RISEHBCE 2 SO, B LA A Bk A HROLCRECH T
o D) B v R RO IR, P RS DC/DC AR AC/DC i ds . LED
ML R RS BIRIRED . RIS, MR, EREROR T R SR AR
BT RS, THZMAT T R BT RRE . TPENSESUR. 2013 4F 12
Ry AnAEd EGUESRAL 5 i BT, REEACS Y TWSE 6415,

® 11 A KHEL
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A
DONGGUAN SECURITIES s N
B B RkEIR IR

F11: A" KFED
o mERE
2 ARSL Silergy Corp. ( #EAZA () AR ), FES NHIFEEE 1C &it:
2008 £ 4 A 22 HSIW AZA (WD FAWR, FEMATTES. Wit WIFREAIE.
5 AW WAREE T AR, FEGAFTHETSEHA
RATW A E R S0T23 F&e 6V, 2A, IMHz [FPFEH IC, FEBENE™, HAMRAT A E
DFEN3X3 3% 6V, 3.5A, IMHz [EB &% 1C, FFt A&
KA /I DEN2x2 S35 (R 00Uk 6A, BEESEITOC 1C. BRAMRAT LI 15 Bl S0T23 H 3 1)
2010 48 30V, 2A, 1MHz Ft/B& & MRI6LED 4Kz} IC. 3@id 1S09001 tAiF, HIRMEH E KR srrH A4
AT Bt B L B R T A (R
RATABRE/NMG DPN2x2 EH35 1) 6V, 6A, IMHz [FIBPEIE 1C, 53 4R AL F 5 M S0T23 Hf2%%
) PEC, QRC, PSR F@#&5%¢ LED [ BAIKZ) IC.
FE AR 3T A B RO
2012 £ KA A S08 125 (# MOS 4 & PFC, QRC, PSR F& 257 LED HEAAIKZ) IC;
HeAh, KA TR/ S0T23-618V/5A [Fl#5 K 1C.
RATEFE R S0T23 2661 MOS 4 & LED R BASRZ) 1C, ATV FLE HT QFN3x3 i A\ HLI 6A
THERIR BT IC.
PUNSERBHE AR AT . G AH IR AR AL
2014 £ AN T AT R G MR16 JRBI 5
AT S 5 DENAXA EH35 1) 30V, 154, [FIZBTHE IC.
AT T S0T23 H 241 Tk Ika) 1C;
RAT I Filrm 303 MOS N EL 6. 78MHz Jo& 7 HLR S 1C.
W3 Maxim Integrated 2 % £ 1R K EIR I8V 4535511, LLA NXP Semiconductors. 2 LED
HE 5531 5
FAT B /MG SOT23 35738 P9 B 500V MOS. B PRC AT #4E 4% LED BK%) 1C,
KA A BT SOT23 %42 WU Ht DCDC 1C.
KA — B 2R Triac FYGIREH A
RA A /M) QFNAx4 35525 1K) 28V /10A U TF 5 A B2 i 1 T 6 T 6 455 5
2017 £ RATL A /M 3. 2x3. 2 ERLE SSD PMIC;
RAT P /M) QFNAx4 20W AT 3 B PMIC SCRFFHUR T
AN /N QEN2x2 BN IR A1) 5A 3 FR I S AR 4P TF DR A
VP B QENGXS b oA 4 B HRR 5 I LED B ERRDGIR BN s
ME P BT RS, TE MLCC RRER Triac PYEIRENE F s

2009 £

2011 4

2013 £

2015 &

2016 £

2018
* AR A TIFE DFN2x2 253519 0. 5A HLYRIK 10T F&H DCDC #5475
MV P9 B QENS X5 3 1) B i e 60WPD (1)t % [ DCDC 365 F e
ABRE B I 30W BB B 3 Charge Pump R 78 & s
2019 £

A7\ A I e BB R R I Mini Led BRB 6 F o
BRI S R B E ™, FERIhEE N IR 48 R F 46 K & 5%
2020 ¢ MV A B /N QFN3x4 25 1) 100WUSBPD ThZR 3 £ IT 5545 s
Ml T 5 e U (R A BT A S, BRI HE N O 3R I S8 TN 25 2297 7 A AT
b BRSO ZVS [R5 AR %

2021 £ o R

M Fi i % E B B RS 50 i e AR AR AT 3

AP S QEN3x4 13 10MHz, 20A [FBREE & R
2022 £

MV P BB QENAx5 13 18V, 45A [RIE IS 5 A .
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® 11 A KHEL

2023 ¢ ML S B 40V/15A ARG F H HF LIRS & A .
GRIRIE: W7 2023 4EAEIR, REEIFSHT ST

AFFEREFEALR, FHMASEEE. BAF 2023 FEMR, AR % A4
B, FEW N E RN hESEMEEE, Hnd RS E L R BLA I H A X
A AE PR NS AR, W T, W T ML, RS
RIS . MEARE WO R, 22 R 2023 45 R 3 7 RS i L E 24y 38%,
Tolby BRI R R R B G T EE 2 290 34% 13%. 8% 7%,

46: 2 F] RN A L

mHBREBT o Tk » FR~5 » ERH~H u RERI

HHEAIR: 17 I 2023 FEFEHR, REFEUEFHIA T

EE 2 UHFEEIMRY T8, FIPHRT G /. HROLER, AFES 2 K0

0 A 25 AN T 37 00 40, S Bt 28 78 S50k 55 B /] - 2014—2015 4, A LA 1. 02

1256 MWES s (Top Crystal Optoelectronics) 100%A%AL, 370 T £ LED

R0 ] A A U A SR, SR TP i B AEEA T 584 /05 2015 4R, A RIEIEHT

M IARFREFE HBRFENRT 1,74 1276, LIS A RS A7) 38. 6% KA,

JEERG R ToT PR IWERMEIE; RIS, B 72800 Maxin Integrated (3%

13) S 89 25 B e FBE IR IS b 8301 15 2016 4F, A a| i NXP Semiconductors (J&

LB IEE
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N E B EAR | & R A AR E5

D LED MEEINE 80T, XM BB T 1 A R AR R B SE 0 B

NS T Silicon Micro Technology. Greenpine Device &Sk /ATF], 2019

R NI NewEdge HrbEr ¥, AT RHKTL T HE ™ molk . il 2 00k

W, A F B R FE 17 i IR 1 BRI B, SRR i SRR SR T, A 2023

R CHIL 5, 500 W, WL RCT 6 A .

AT: AT SRR fh AT =

DC-DCIh AL e AC LEDIRZ)  GrIFFFX

[ZE (Buck) FFHagE Vin max < 7V MR RS 22 BB s ee
MEFE (Buck) Z5HR58 Vin max 7V~30V BRI
UEFE (Buck) ZSR88 Vin max 30v~60v I T PSBFIRIIZR ORing i
IZIE (Buck) FEHRER Vin max > 60V LEDIXz=HIES e

USB BRI

= B t a1 3

FHE (Boost) FFIEESE RS Type C EEEFF
MR/ FHIESE 1R USB i E{FP
EAESRPWMESIEE (SHEFFS) ENESIRE enamen

AC-DCT)ZRFZ RS DC LEDIKZ  Hfth/™~m

lEEE R R EReREEISERS ¢THMLEDIREH FREEEARES

S IRISEKTBREN

il MR16LEDIEEH SIS

B EERR B L

o EthEATLEDIKSN AT IMES >

LK RIS (PoE) B FYELEDIRE] MCU &ﬂfﬁ%ﬁé E'n'iﬁ

EEDERR SZELEDIREN >
BERIE: W I 2023 FEEWR, REEUEFHI T

RAFREE ANV R IR, FEFIBEIFLEM. 25 L7 DRI BN AW, BTk

SRR 2013 4E1Y 2. 34 {23 & K & 2023 4E11) 48. 94 14 &, TERBFA

BN 20 £, FEOIASCH HE UL ES R 10%, HE2Z4 EikEH. 2023

., AT B S RAT IR, A &) A 4EA SE IS IR 154, 36 {281 & T, FEL R 34. 65%,

{HF RS AN e, AERF R SRR 48, 94 12 &, [ 9. 73%.

B IRIERTIAER.

N -

a7
ZRBTIIRE www.ipoipo.cnj_



http://ipoipo.cn/

ssssssssssssssssss

N E B RkEEIR 3R e
48: W IR I AW R (2013 ££-2024Q1)
60 35.00
50 30. 00
40 25.00
20. 00
30
15.00
20
i 11 | ] I =
o = W . 0. 00
K
I S S S g é@

AT (ZFhem, A) — SEWEEE (%, A

BORACTE: [FAENR iFind, ZREEUESWF AT
LR R SR REITH, YA 2023 FHEW, LR G mIKs), An%H
H A IR R 63 F G 2E = L E 5 HOR R, #E 2023 4K O 50%; G4 il fE
T, itk 2024 A SEILE AR R, 7= i 58 5+ 0 R e M Y 264 B Sk
— BRI BAEETH, ARSI SRS M BE RS N, #RE 2023
R, A QL FIREAECRIL 1, 727 0, WA BT 364 TIEARIET,
WX AR E AR EE. PEEE. HAKES, Hr 2023 F3H LB
ik 116 .
K 12: 3w R A SR

AFRT A 30W [ 2538 ChargePump HR78E5

Lo AR B R 30 FE oK Jr R AR I HIRE 5K ChargePump FE
ChargePump PR 780 BN Gen3 M ARF &, NEEFHIRMT]
S mERCE. Yol
2019 48 ATMVAFSE R Mini LED BR&h A, SRR A

LA Gen3 FAT6, LT 8xT2 X[

2. APl AT Y 5 R B R P A MiniLED
! AR miniLED (RSN HLBE, LA RS FE RS i,

HAEIT HEEHL . SRR ELHLRT VR 2R TR G
R 57
o3 A R R 0 5 7 B 7 B A o
2020 4 1L BB B e g F, SURPRERERIAT S R AR, R

O 7 T v T P ARG B
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12 AL BER R

2. )Mk P9 B /M) QFN3x4 35035 /) 100W USB PD 2 %ﬂﬁ%¢ﬁgﬂi%w$ﬂDmWﬁﬁm
— B R R0 B, T & NG ER f
R R
TEBRST RFIATE, Bk 7 HLIRF= i BAAR IR T 4
ey vy S TV 1 W e e S KB
PRULTEREMRI T R
R EFHRAT I MAEENLT,
Lk 5 SR S B ZVS [R5 B4 1) 2% AR I F 70 [ 25 IR 7 G256 56 R 2000
TR, &7 SR AU R AR

3. b A B e AU P S NI [ 7 ' 1 Y A 35800
SRS P

2021 £
FLV I AT RGP0 2 g e T A s N O T
2. b 5t % K r A% B0k BE RSO AT o VBT R . TSI BMS 7 % AR £ B
FE 1) W IR B Dy B ¥ Re TR
KAZET QPN #3%, TP % sk
EE I T R B R RE T B % O 10MHz, PCB BN O B ARR J7 E10 1/4, %
VEH . REIABUS TR U Z B K BOMRAS, #AHRTH T 8 4A 07 & (1 oh 2
2022 £ FE 1) W IR B Dy B ¥ Re TR . 5, N CPU 7 A B PRI 11 471 2k A% [l 7 f F
PR FRIR I TT R

R SRR T, 5 b it i ST
458, WERIRTHEE T T R TH B, K 56
SERA R T TR ) L T 7
B A B . | AR R P
N4 40V /15A E2E R H B HLER
2023 4 @fi) SRERINIRRIUE e, i oW b, S L b
w e, B A TR UL S I T e

M F B QN 4x5 F535E 18V, 45A [FI5 P&
Fo

PORBRIR: 375 2023 4R, ARSEUETRIE SR

ZaH RIS M AIHT, BWANEELE WSRIRER K. FWO5TH, AFE LI

AM 2013 4E [ 20. 87 A28 & MK 2 2023 4E[1) 154. 36 {23 & 1M, 2013—2023 4E &

LK Ky 22, 15%; HFRIE M 2013 4E[1 5. 30 {2514 MK 2 2023 4E14 7. 46 {25 &

M, 2013—2023 EEE AWK F N 3. 47% (GE: AR T4 M, A#F 2023 4E

VR R G R B 87, 65%. #EX 2022 4E 1% Kl 60. 39 12.7C, MIAE] 2013—2022 154

HEE G RKAEN 31.04%) .

ATy, W AR TT T IR EARN, AR 7AW BT RETR T, ILHES)

TR IE AR, WA SR S E T T AR HIRI G 45 2 A U S

PR AW A S, AR AMUG R T E BT IES S, EARRNIFREE
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DONGGUAN SECURITIES

gyi%ﬁ#-
NEFHKERIRZI L B RIIIRE

FERBUE 1 RS HLAL

B 49: W HAREMIRA KRR (2013 45-2024Q1) & 50: & J1As@F)E &R K% (2013 45-2024Q1)

250.00 80.00 70. 00 100, 00
80. 00
60.00
40.00
20.00
0.00
-20.00

20. 00 -40.00
-60. 00

100. 00
0.00
10. 00 I I I I
-80.00
-20.00
0.00 n .

50.00
I I I - -100.00
oo M 40,00 $

B e e A @ A O A R 3
L M N A S A 'y
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 202401 *

. EAN (2HEeT, ) — E 6, G

60.00 60. 00

200. 00
50. 00

40.00

150.00 40.00

20.00 30. 00

W CEFE (ZEe™, ) —— FEk 5, B/

VORVIUE: RGN iFind, ZRSEESHT I VORVKIE: FIZENR iFind, ZRSEERBFRT

3. BEEI

BHEW: (FAGERE N E AR, B TR B4 H 2 s — s
AN, R SRR IR AT AR D B . AT EAALL 1C 745 T SR HE ARE 44 A
1%, PBEAL 2 AR PP e IR I S0, 2P 2 MASRIRRE, 7= B JE ik
BRSNS Bg S, DMEMAXES . AR AR B, 1C I R 238 “ 0t Nt
RAKFHN IR s AR JE, A AR R AR, KK AR .
HUOE O — =i A, BRPRAE SN BERRI AT, W e H B4
(300661)  ‘HHfiA (6885360  FLEGH (300782) . MGFHE (688484) . INHT

(688798) Z&Al,

2 13: H A A AT R BTV (BE 2024/8/21)

P [ Hﬁjﬂ» EPS (7B) PE (%) N A
&) 20234  2024E 2025E 2023A 2024E 2025E
300661 XA 66.89 0. 59 0.92 1.46 113 73 46 YN Y4y
688536 pseE o 80. 10 -0. 28 1.10 2. 44 — 73 33 SEN YEF
300782 ENiEaT 66. 13 2.10 2.49 3.05 32 27 22 BYN YEF
688484 SR 27.77 0.63 0. 90 1.22 44 31 23 SEN Hik
688798 YoNETF  42.83 0.22 0.71 1.43 195 60 30 BN YLFr

FoRRYE: [FAEIR iFind, ZRIEEFHEFRET
vE: AT 2024/2025 4 EPS H [R5 — S H{E
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N E B EAR | & R A AR E5

4. REHRR

TEEHA LTI X : BN 2024 FLOK, BT EBAR R, BB Q1 JMk45k

SO A2 KAk Q2 ST . WEIR% BR, iR 2, Mk

oF

PR TR RALE, L. IRG TR IR AR S . NIRRT A

L], AT Be XS A < b i 2w b S AN M2

AP FE SR B R A EEIEAN Sk R AR LA IR TS PRI ek, ] A AL
T RBRER L, R PRI S U, BRI “ TR AL
H 0 Py DR  RB S o AR ABHIOR ) R AR A 58 T I U™ it i 6, A AE T
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