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1. FetFRRENERLES

BERUBRERNESHNETE. FERFATIINRERRBEARRINEL, ZBRES
FAIRRBNERRK, REHERENEEERRERNTEE, UFRERETINE
BUHR, AEHERTERBASESREFETNERSEXREEN. EATFHEaEBNK
B, HESREESETHERCBENERNEYBRRALARE L7, HRT—ENKAE
Ho

112G R ENEZIEY

REBEEEZGURAET . RETW MR BUEFLIOR, EFBREEMANET
XEESDTFEMNE. NHMESNZ TN INRKR, BithisEERNREELIL 25E4
KT EIREMENZM, BREEAT FEM MW .

fRRMmESR, Rl A8 BREMATLRES SN, MENKARASBESIZNELR
EHH XFLAGSHIE 1. MER XFL NEIERE, XATEBEIRITGRZE, HE
BEREANZ 1.8, B BTHERRIA 20%-40% 2 [H.

Bk 1: £ XFL £88E55%

Ly il N1&(a) BERE (ko) REBRR

#3 XFL 39.99 1825 20%-40%

BERIR: FHRENBREW, I8 IESH R

BRERRHERBEASRESWEN T HBENBRERMES, HRELREMRAH
FWXZ, AEERRENR, £2BESREESHEEH EHENE L.

HEEGREQS, MYDRAZTESIMRNEREE, BRNBESESMBRESZENE 40 TIL
RO REERNFESHBF LBRNA .

12 F BN EARBER T BRALE

MRBRE=ZHRREANEEEMERT EEZREANENER. FERENERLTXLERT,
HERISHESNINENRANEREENEITN=A RS, MIBRTHEBEEZEFR
i, BHANEEENSE THEEENEBEREZS TERNESRKME. HMUE
BHHIFF B RERBIFHITHA . MR 2 MERATIAE &, EFMERN B REMNLE TE XK
REE, FRRHEEBNEERE 1.6 [, Mt TBXNER TiE 2.2 MPYEE. YT E
BAERME, FRBEMKAENES. EENAIMIESRAGNEE2XMM, HHA
FREIR A KL 600kg WEET EXRE T=H A%

L =rrcues GIES oo I
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B 2: FRE LR mEE ST

B E N bE e X 2 AAXIBRE
BEREHRE (ko) 2200 2170 1599
BEEERE (ko)
2500
2000
1500
1000
500
0
eI i3 R G E ) KRIRIGRE

HRBRIR: TE#, RHESHMAR

ATHEERESEEFE—INSEMEE, EFREEFNRITH, ZoEEETUBRNNT
ARILMEEL.

1.3. 2B UHRH

ERFLERERBUMNTHAREEBCEFNER, th#RTEERAN LT BRIRE
BRI EANM MBS SN TIZRN, MR ASHNRAZRAEMT AT 7.

EFIERERN—A

HEZBHN, IRRXABESSENESH, RREEMHBER

10kg, FBAIAREELSK FINA1E R K}, M 8 K22 18kg, B8 4 [RA1 AL 18 0 A AX
RRAZ 138 T, MEAZTHHET 8kg, ETFXANLLE, HHESMERME kg, MK
ARLZNT.26 5T SRXMUNER T EM BB R MAE N, MBEBE S F RN
FIER AR EFEAREZEEN. HETTRIEABREUMBRERERTREEENRRK, BN

WHFR T MAHKIEIR T
Bz 3: BEAMAGEE
BEURE
_ wEHEHEE MESHEE BAE BAORERA (T
EIRMAE (Thka)  WARINE (Gikg) _
(kg) (kg) (5T) /kg)
22.8 4.995 10 18 138.09 17.26

FRSR: YIMIRRG, SMM, AEIEERmNE
2. FREROSEN R RHERNERAMIF L

FMEBRENERESHNBRE S EARZ BN NBEN OB R. BERBRARNTEHL
M=HBEH AR L, BLERERERMIRN, BNNSEMBRABERTED,
NESGHRENRETESZMIERRE. BRHERENZESERETRS, B mmRANE
REARUME . FEEMFFRRITNTRSFEESISH LRANEFER -T2 8|, B
RN AES

ZE/ﬂﬁIE?%EﬁM% www.ipoipo.cnj_
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21 aE B RERSHR, BEAERRER

RNOREZERAZMTRUERETHFNERATR. M 2017 718, FHERERM
BRARHAREFEFERNEE, R4 Z=TEHALEREZENTLESE. AKETIL
R, BMBREEBEMIHEN 100Whkg B £, | 2022 F£ 223K F 180Wh/kg £/
HIZKF. XEBRG@mTFEMBEIRITA. REEBEERAULBBERAREEXE LT
EHZREER.

B 4: RNMEREERERETIR

REEZE (Wh/kg)

200
180

160
140
120
100
8
6
4
2
0

2018 2019 2020 2021 2022

o O O O

HRRIR: TEM, RHESMAAM

MFRMEREBEEMNRET, ik TRBEEENRKEMK. HNUTHLEE LK 60KWh 1
BB, MNETRBEEERERANFEL ERBESNTK. MEZXK 5 ATIKL I,
HERMEATE 60KWh BEFALZMART, 2017 FRRENELLRETEEAAE
102Whikg, #EFSMEXN N BB S EEE 590kg, ME| 2022 FREHHEME 8B %
FEIXEA 189Whkg BN NN BEME S EE R 318kg, BARMEEILERA IR
272kg, B HERER, B LAEERERATRIOAEIRNAE .

Bk 5 RWEHRERERI RN EMERERRTRS

mibAE 2017 FRMEE RASME 2022 FRhEK Baate - BheEEE
(KWh) B# (Whikg) B8 (kg) 8% (Whikg) 58 (ko) (kg)
60 101.75 590 188.8 318 272

BRRR: T8, EESHRARNE
22 BB ERNRTNEZR

RSB ERAERTN NRE. JAETM 2020 FLUk, Ty LERx S0KWh BibE 854
REMPEHE, FEKRO P35 ETENNEBTEMNSMANRMEIE, XREH NS
HIRfE 400-450km &, M 2020 PR, ELIERETHIEMMEIRT, SN EELD
FERL TR

MERE6 MNBERE, XRFANEMEFEEHE SOKWh t5k, 2020 5% D1 19 ZfifE
418km, HeithfRE 54KWh, E 8 383kg. M3 2024 4, EZ3IHI MINI COOPER SE

ZfUAE] T 452km, TEAME A 8 51.5KWh, B8R H 33%g, BB EERR T 44kg.
ZAEULEST, RAHEBERERERAMBROBBEBEETRE, XTMERE—EEELE

Zg/ﬂﬁIE%ﬁEﬁilﬂE% www.ipoipo.cnj_
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BTHREBEFREBUNEN, FEUERTRANEAREESVHNEELIIRENT
KEARR, TRSEEENSENIEN T ZREEHEEEMMRAZ EHXR.

B3k 6: HMWBEETR SfURT

SREEF HE BhEE
F15 Ak BAEMR FHES (Kwh) 2 (ko) &
2020 [aaIS ] %= D1 BYD7007BEV 54 383 418
2021 i ARRIZO e NEQ7000SEV.J60 50.9 355 401
2022 wREE X3 E70 DFM7001G1F2SBEV 52.85 346 407
2023 ERARA ID.4 X SVW6461LEV 52.8 340 425
2024 Jt®EZE  MNI COOPER SE SAL7000ABO1ABEV 51.497 339 452
452
_——

425

418
\401 —— 407 /

W

2020 2021

—t— M EEE ——

2022 2023 2024

FRRIR: TEM, ROESMIA

2.3. 3 RE RS ER KRBT IR AL EHF Rl

NMRRFNRECRTITATZHENXBRER. 2R 2023 FENFERERHELE,

MR EHITRIT, BEREETH, HESERRN=1"NuERS5]210-1575, 15-20
FiM20-25 5, R=P MU & 2023 FHHE S 1N 1324 B, G 2023 FhEFAE
HEEM61%, Fit 10-25 TMURINFEAEZE N RAZETZNIRFEX . M EER
SREEXAXER 2023 FHERHE 2376 0 G, HEBERUNE 18%, iHH 80% NiLE
TEA AT MEREXNRZFHINEFETZPRENTHNHR, NMEZTFLTELE NN

HER, REOARREPRNRAZSEESRELEATHIRR.

Bk 7 GBRENERENLMSIEEX (2023 F)

higE (7) (0-5]  (5-10]  (10-15]  (15-20]  (20-25]  (25-30]  (30-35]  (35-40]  (40-50]  (50-100]  (100+]
HE (FL) 42.02 20719 64273 34574 335.50 88.45 18059 12271 98.86 84.53 21.59
e HEE (%) 0 99.24 3721 17.94 24.27 11.43 40.89 31.61 24.03 7.09 8.46 3.70
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SGRERERBNLRNZER

7000000 120.00%
6000000 100.00%
5000000 80.00%
4000000

60.00%
3000000
2000000 40.00%

1000000 I I 20.00%
o W l . l . l . = = = 0.00%

\Qb\ v;'\g\ Q’\QJ\ 9359\ ng)\ <§’Q\ Q’"éo\ v;'@ ng\ & &
NN R R S N NN

_— it

HRIRIE ThinkerCar,  AHIESHRAT

245 WMERBLHR T HHIFERTE

SRESBMNEBEFENIRTRSSHNRERR ABENEELERMN . ELF,
BERKITUEBNIANELSRAMEERER NN AN, SRNESEREELN
THERIREEBREEENAE. EXPMERT, ERWEMAHNEERLE T H — K1
DRASBRN-MRHETHHE K.

FWEH T 2GPaBHEH AN, HESMEALE T 2000Mpa, HERRHSEEZGIE, KX
MFRA T AR VBRI R TER. XFHHBREBLDT 7 P28, BEARR >
10%, XA @mMRBEWEE M RHEX —SUR R T ESN RV 2K RE, B
BT AR AT

VAMA %#577 Usibor® 1500 1 Usibor® 2000 A MESHIEEEN, 55K E504 R RWihiE
Et, RAISREURLE 30% % 50% « HARAL BriER. BB KPR BUL —FIURE RE
SEHEE T ZNEA.

HUTER 8 R, HI—RNIRASRMYLE E—RERINAENMIERE LB T By ¢ Ek.
HaERR 7 E—KERNN 3 8, 2EEMEMAM 6061 RaSMraEN S E LA,
X AEENNEREREN RN — SN BT T 7EA.

Bl 8: SRINGHEE AL Bk 9: SRMMLEESHRARE
OR8N DP590 585N  6061-T6 $E& % OR#E& SBR&E F#eE&e 1.2mm 1.5mm
[EAREE =R SRt WMVSE WVSHR
(Mpa) 21400 340-460 241 EE
1.2 1.5 3.2
FHRE (mm)
EE
(Mp2) 21800 259 290 - 9.42 11.78 8.64 9.03% 36.28%
(kg/m2)
BT
7.7 7.7 22.8
HEIRIE: GBT20564.4 , ASTMB20914 , VAMA, AFFEHRAT /kg)

20T 7253 90.67 196.99 -63.18% -53.97%

BRBRIR: BAHERE- <ARIRES TR AER URASZRY RS, AFIEFH
WA

ATHHELERKEBZ EN BT M NEBMR AL, £EFR IF, FIMEIL -t
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THHTNE, NFERERA3.2mm EEHES SREIEAHFESH, HEHER1.5mm F
ZMERESEMAITER. SZHERRSRETREZANAERT, A 1.5mm EEHHN
BEREHSMAE HEEXIEM36% , MR R AR R LUIAZ] 54% . RHMA 1.2mm
HISRRENREE, MAEEEMZE 9%, MAMATRE63%. HIBEREAIIE, EAFT KD
RASENERBRINBRENEE EELER N —MHAEMNTI =,

2.5.E AWM X FHEREE R B AR SRR A K v SRk i B 2 B 1R

BEEEAREISRANNEFRE S 7T HENIE. KER—BEZEEHANGKE LRE
RAKEBERATFE, EERNUEFRANE XH VAMA 3HTE=EE, MEks, X FEH
FMERAENRK. FNE 2017 FL%56 7 X FHEBRAME R E~ R ERESIE FE,
E—ERELRE TR HNE TIEJLFE VAMA £7H) Usibor®1500 LUK [E 2% 51 E X
## BR1500HS gi1%, HAE4H BR1500HS NiZ&BHE, 2ENEHNEFILE EHIY
MEEMBA. MNMEERTITLEAT UEL, EMEBEN —BHEERAE, TR KRRE
BRARPINIEILE
B 10: R ERMHERT - FN VS VAMA

B R AR BN AR XS EE-F W VS VAMA
14000
12000 _/
10000

8000

4000

2000

0
L @ T DT T I OO I KO OO OCOTOI OO DC OO IO DD OO
A M WOMNO d A MW MN~NO dA—AMWUMNO A MLWMNO A« M LW N~
Ll ol TN ol BT ol ol T ol ol ol TN C il
AN AN AN ANANONNNNNdNNNNNNNNNNNOONNNN
O O 0O 0O 0O NOOOOONOOOOONOOOOONOOO O
e N A -BR1500HS  (JT/if) == \/AMA Usibor®1500 £/} (JT/if)

L. RAEENEESTINTEANAREZFEER

MBERNTIRRIEARE, SRESENEREERE. —EBXER. TEEUALHER
SO EM BN ANTTREN, 3 SRBBRENMGERE ZEE AR AT,

3.1.0 R & amMNE RN SR ASRHN N

AEFRERERRZMEIAL AN B MG, HEMRAR. SIELZHREMERA, EEIY
MEMRORAFHT—RNERNTE, SEEFRBEEERK, BLEREEERRK. B
BERERENRALKRE, Bl L ERNEBEXATNERANIRITESR, NI RER
RBRAER, RIEEREMNE MG

M BB REMBEBERENRH A RN, £EFX 1 FHHTRAHRREM AR
BRERIT TR

TR ModelS RMBFRARA TN ENRIT TR, ETRERAT 6mm HEE&E£W
MYERENR, MUEERM TEAEERR R AVBAM, Biwmit AREE, PR ERE
FHEMRANZIRAE. M ModelS 5 Hi# Model3 U"J?RFHT TBUBRELHF ER
MAEFERNER, REERA 3.2mm, EREMRARABEMMBEESRHE. LR
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(E£3) RAMGUREFHITES . RN RDEREEEM 2012 £ L H I ModelS 142

W-h/kg | 2017 £ _ET7HY Model 3168 W-h/kg, &7 H:&H 18650 #%#F) 2170 BA{k E B =
ERFT 20%, FOREERBMERENEEBUBEELT.

il VAMA HEH NGl E T (S-in motion®INHI BRI R), ERHXAEE
BREL, SRR, DEREAFRIAR, R TEREFHEBETRME, A 40%10
E. B, WHREEUSRNAIE FHRE 450MPa L), XBHMASKALHBS®
M (FLAGEE A X 2000MPa), M TH thEBEME Bibe, HEMARAE, SHEFH R
BEBEFMN 15% L6 1, NERBEERTHERNMRAEARRTEENZ 2T £,
T EERE K.

Bl 11: RE A E R EMB AL SRRt SR

TR ModelS $5 R ith Bl 7 VAMA ZiRH] et 61 575

£ CR5-0.6mm-Zagnelis® Protect

HSLA300] i

BRYUR MartiNsite*1500-0.7/1.0mm-Zn coated
DP1180. DP980AJ i

PSMEZE MartINsite®1500&Fortiform®1180-1.5mm-Zn «
DP1180. DP980. DP7807Ji%

£ CR5-0.6mm

Usibor®2000. Usibor*1500L HSLARTi

ZE5F4 HR660Y760T-CP-2.2mm-Zagnelis® Protect
CP1000, CP8OOFTi%

ERAEIR CR5-0.6mm- AluSi® Coated

DP600. HSLARTi%

THER. TR MartiNsite®1500-1.5/1.3mm-Zn coatec
Usibor®2000. Usibor®1500. DP1180. DP980JiE

© 6 606 © 0 o0 o

HRRIR:  VAMA, ATGRMISR , BB ESHZAN

3.2.0 RfAEENAERSURHI N

DRESARNVNEBAARMRE. BRTBRBERAEZSI, BRESRNDITUZNA TR
EEREBRENEECNTUR, PINTEE. PERUR—FXIHERM, FEEE BBX
RUFLSHELOEERERTT, DRAEGRNEX LMY H TS BRI DR

ZAFAMBZAR, XM SR M RHE RIE S8 EN B R RIE SR ER T AL B MR .
Bk 12 AR TSRESBMNARETZ . £— EHURE TEITHM B R 5 7%
EIZHERNSTHAREFER, ¥ RTXHSBNONHTEE.

Bl 12: #ohEDRENSHNTEE

BRIEIE: VAMA, FRIESH R

3.21 TRGASENESF—HXFNNA

Zg/ﬁﬂIE?fﬁﬁﬁM% www.ipoipo.cnj_
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HAl VAMA 2R D KA E585% Usibor ®1500 A1 Usibor ®2000 E&H#tBHFAEBES
— XV GIE. BR 13 HEARNKNITEE VI, RITHRAT DRES®RN— & L
EIZ. Bk 14 E$TL7<7H7HE’\]I ZHE, BYRCHEMMBRBRER AR, 82T UER
IAENARXBRERNSIZHNBHELZ, THFREAR, NTNREREAEXN EELL
MEHRIAE 20% 00 £, ANEEERMNBEESBENER, BRRSHEEM K. B
R Model Y ZRBLRKA T XM R

EMBLHTH 2CGpa — A AR E [IRH S K4S 52504 #-2GPa E%ifm%ﬂ (E®
15), HEARNEGHEEBMM —RHELBR T IRMBHRITTXERIE. BT X
2GPa Fa M AR BN TR TSN R, BOSH 74, BEUER>10%.

B 13: RRRITEE VI RA—ARXBUAEER

BRRE: RRRITEM, B ES R
E%k 14: VAMA EaN— AR R E%k 15 ENERN—ER 15 R

Usibor “ 1500 !
Usibor * 2000

/””—‘W7

/ - 1y
Usibor 1500 &
Usibor 2000 \—4‘

E 3

2GPal@8 W — (AR TAXIIF
=9 | BRHR

Th)y >10%

Usibor * 1500
Usibor 2000

BRIRIE: VAMA, BH-ESH AT BRKE: FN, AN IESHRT
322 G RAEFBENETEMELHNH

EEFEHBRLE, ARESRNEK IS THERANZR. £ VAMA ZGHRITHES,
MNEERENAMEXEMHARSRNG R, IRMNIZERENBRELR N TTEESFE 7K.

Bl 16: THEATESBNOMERERGR E® 17 TEEDREASEN—AXARE TSR

© HEEE1956kg
© HHEE1445kg
®© HEFBEE4%

s © HMBEE1525kg
© HEHRHE1305kg
© HHEFIEEse%

6
...z:.
3

HRRIR: VAMA, BF LSRR FERSRIR: VAMA, BFESH R

Bk 16 BT TEFRRANABRITNSRE, KA XAEFEAT E—KNSEN, BES

Zg/ﬂﬂIE?fﬁEﬁM% www.ipoipo.cnj_
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o ERBHERAR, RETIZE%#, FEAEBNERNENTFEHHTER,

E% 17 25— RDRASBNNGT HE. TEHF—RNDRABRNFTHE, BN
SRR T FH— AR AR R TRERE, TEENEK, B 136 M2 S HEH
He BREREDT 1.4kg, HELLEH 7%, HHEFIFRMD M T4%IRT B 86%, &K
SHTRURD 4.3kg HIPRHREE

3.23. L R& & ANEMER LNV

PERTREEMTEREZNRERED M, AUEPLEREEZMNER, HLSEE
RETHTEAFRINRZ2REEZE RS

FEEMNTE 30 AUATHPRmER D, REFRFERTEBNRSSWNETH IER WM K
BREAR, SEEHEERX, MHEIRTE. BELLEFRETINESREANE
EMNXTERES, EMFNEEUTREEERS. UTEK 18 ML TRRIEMTTE
HERELER.

Bl 18: AEMERTEEM HRNBEEB BRI

PR IE A 2T S EE(kg) EEANRERLZL(%)

a- BRI EEE RN B410LA,DP590 % 5.79 —

b- WAE 4N DP780,DP590 % 5.22 -9.8%
c-$BE % 6082 F1 6005 4.24 -26.8%
d->4 B} 2 5 ER 4R MS1180,DP590 % 472 -18.5%
e-Huh E D R 4 B1500HS,DP590 & 450 -22.3%

FRLRIR: ATIH0RE RREERATT XBrE RNREEEAE MR KB, A ISR

MEERNEEURESHN, BEUIRKRFNIHS SMAKED RIAS 2MH| ER P EZR
REEPERER 4.24kg, HE 26.8%, M RAFRINEE 4.5kg, HME22.3%, WER
BERREAEE. MERASRNHNERUAZRTHEE 2.

AT B SEERRMRFIERPIE RN 2 2PE MR, EEER 19 Il E 7 RERE 3 i
AR B R A SERRRUR -

B& 19 D RRHEBERERELER RENBHETENVE, KEELNNMRFERES
N, NESHRPERER, Z2MlE. Hfa-FBE M b- AR ERLETRAMN
BT, HERPMAEBEE M, &AM Dmax435]5 85.3mm F164.0mm. 845 EH
BREBUTEE/N, NHERPHEBREMNES, Dmax @ 31.2mm. &7 8 2 FH R
FEhERERENERFELERME TR, WEERBHERLAHMERE, FHINERE
iF, HAEEREZRH Dmax X 10.9mm , R FZFH1E 2 Dmax (XA 23.0mm. B FiEE
BriERMMAMEGEREBLAERENBEHTE, AELERENEELAER, AXNE
GRIIRFNFRIPER, HPAOREMEBRAR. 7 WK B D K458 WE T B E 20
EERFHNLZLBHERHTEEEER.
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B3k 19: REHFERAEEM AR ZES XL -RRR 1
D ys 3 D 640 D312 Doy D230
o i 5 e a
'-:.‘ .V' . ‘l,»\' _'-~ B g ¢ ” “I '
63.0 18.6 73.7 6.9

349 Y 1.9 %

%
R
S 3

8 ‘Z: 0.4 ¥

44

24.¢ .
144 10.1 4.9 3.2

N3 “ 24 % 1.2 5.3 8.3

I:\ !:‘:‘ .:1,‘;'5 A 'I.‘.‘
{a) \

(h) (c) (dys = h (e)?

FERSRIR: ATEE «<REZEEM4T P RN EEE W EERIEA> KBS, AW IESMAAM

3.3.0 R4 & 5NN A R AU A 2

331 REAFENEREESSH TRBERES ROM AR

BRRENMETRTHRESSHNFEERR HENM EETNEELM . RINUEFINER
BREMERAEMHN D RAESRNE BERAHTIL, RIFNERSRBTENMRAE
& 100kg, XFINIRRETTRMN A, HiNM HE K 30% IR, ERABRM I E R MM
wBE. NG RSE VAMA 28 L BB T AN 55, BT AN R N8
BRENERIEMLFSE VAMA ZHNER, RR 15%HE, FEEMITENKNE
MIFFE, REBMBBREGHRNZL.

BT REEIESEZER 20 MPEE, X FIRERAHEME, HRMRAL 150 T, B
A£31610 T, WEEIH 1760 T. MMM ANT| HRZE, LR 7.7 T/kg M 53 5N B A
TR M AEENEES R SR £ % 15%1A%F 115kg, AR AR AZ 885.5 7T.

ZAEUERER, BHESHN, XT— 100kg HNIRE FRMERE, AIRES BNF
RitEREERNERERMEREZE, RARRALN874.5 T, MERAREREEAXY

49% .
B 20: DRAGEENELEHRTRMBEER
MELEF) MELEN (JT/ko) HRAE (k) R A&t (T)
@I 5 30 150
WERE
B 23 70 1610
WRFRE =R 7.7 15 885.5
WERA 874.5
N 1Y 49.69%

ZHRISRIE: VAMA,SMM, B AF4 R NE

DRGERPATELARGERANMEE. BETURSHRINENTL. MTIERR
£, ADRASRANBLEAGEE, ETARSFMTLAIENSETEME%, =~
BT ST RAETURTHIEALE, L WERRABRER.

R, MERCHENEARASANSANIRE, DR AR NELaRETE Rk
E—REMEBBETEE TRAN S, MILRNBRA BbakE, SERNTNREE
16% 227, TIARRCHS SR A0 B A BRI DRRE T BUA B 49% , X0 F %40 BB Ak EIARTT BASS AR K
HIZEE).
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3.3.2.0 RAFEANERBESEH THERT RN MERK RS

RRER 21 PEHE, RIRPIERNIBEEMNER 2512 4.24kg F1 4.5kg, HILIT HEH
ABRESRNERIEV FIEER PRK AT E RKNZE 63 7t, FEHERSZRIMNEREY
1, MARERDBERSHAT T EKRL 126 7T
Bk 21: DRAGENATHERFEAGEE
HEE (ko) MEE (kg) BIRpIERMAZ (T) #EMERSZE (o)
4.24 4.5 62.87 125.74

BRIRIE: VAMA,SMM, B HES MR NE

3.33. TR EBMAT A T EEHERIAA R R

FHEZR 16 MEXR 17 AL, —FXROPE TEEROME AER LURD 4.31kg, MRZRS
SREN 7.7 STk MBNBTHE, SIZHTEMNERZ33 T

4. BEWZNETEEEZ, RETHERFEITT

5-30 A EXENEREFHESEENEAEDZNIE 75%, MRFEBFEFEXDXEZ
BERIAE100%, HRESRNN SEBETZMEFKXEN 19327, AERMAERNE
RIBEESHUNBETERATTFER IXE 1000 JT.

41.5 RAFEENERMETE. HERN T EASTENTZMEREQZ

REDREEEMNTHEAER, EERMEREMBEERSTHECEAXLFMNE B, &
MIRESEEFEREM 5-30 HEEMHE FEN EBEEN T ZMERTUE.

Bk 22: DREEEMNTE 530 HEERX EREENEENE

BEMEA
20%;BIER 50%;21ER 70%;3IER 100%;2iER
R Z R B
kg/4h BHREM) #HEH(ZT) SREM) HEm(Zx) SREmM)  #HEm(zT) SREM)  HEmZT)

B th ik 57.5 186300 14.35 465750 35.86 652050 50.21 931500 71.73
Tk 15 48600 3.74 121500 9.36 170100 13.10 243000 18.71
—E 1R 89.6 290304 22.35 725760 55.88 1016064 78.24 1451520 111.77
PhiER 9 29160 2.25 72900 5.61 102060 7.86 145800 11.23
&if 1711 554364 42.69 1385910 106.72 1940274 149.40 2771820 213.43

RALRIE ThinkerCar, VAMA, 7 3, AF EEM RN E

ZE/ﬂﬁIE?%Eﬁ&I&TE% WWW.ipoipo.c nj_
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250.00
200.00
150.00
100.00 - .
50.00 I
H - = .
0.00 —
HEF(ZIT) HEFZIT) SHER(ZTT) HER({ZTT)

B a s BRZER B—RX I 0 RER
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REBEBORE HERNTERX="TMHELELNABHRTITE. Hd 530 B
BRHFEMAER 2023 FESHE N 1620 55, RRD RS RINSIER 20%-50%-70%-100%
HAREKERITE, SRAGRNERENTHNENER22R. BR 28R R TAE
BEXTORASRINNTZELES, MR 5-30 A REFEEREFZRE 70%05ER, H
MIZMRKRAZ 149 25T, MR 5-30 FX EFTEEREZERKE 100%, PBAHHMERY
7 2134Z7¢.

4.2 2 B AN BN B KB BN 2 R A TR 1000 5

MRSRMAERMATFRBETE. TEE. BERN—EANR, BFNTANTEEEER
HEIRT TREER, BNEEEENUETHRABEEEHRNENE, fAHBEAEEENX

AN akgEH-.
Bk 24: FHDRASBNABEEETRNGES T
—ATER DEEN R AT FfER a1t
EFE2Tk (kg) -9.8 -1.4 15 0.26 4.06

ERSRIR: VAMA, HTEER < REEENT KXBE ROREEMRE XL IER> KL, A IESM RN E

R RITUNIXESE, SE0 50kg EEARN SRR 4km NS ERE, BLAIKIMEES
BT 0.32km RYLRL, FATIEEUA X ID. 4 XHFEARSHIEAS EHR-IT HEMEE52.8KWh,
Z2fjl 425km, FRILSANTFEZEI 0.04KWh RYE SRR AMEINM 4kg EETH RI SA R B .
ANSRIZIR 800 JT/Kwh Ry BN A8 #ET (A5, HRAY AR A< N 32 7T .

B3k 25: BEBEIRMNERARBRA LT

FEHEM (kg) SRS FRUhAEHEM (KWh) A (7T)
50 4km
4 0.32 0.04 32

BRBRIR: BHAEHERE- CEERRESHURFH A A EfRHE, AFIESMREINE

ZEUEER, MTETERESENA FLRNUXZHE, EMHTEAEET RNOK
Kittk. BIFEAHMBERATERLZE 1000 jT. HAE T EMRERE RN R AR
[B=F:ch =10

BiEKRE, RARRNEN, BEEERNEFE T —PR/NER.

B3k 26: EADRASENUERBUMBAETERA

NS At
(=11
it E R T FriER FE S AR A 15
TEBA (5T) 874.5 33 126 -32 1001.5

HRRIE: VAMA, FHEHE « FER 24T i RHREEMERE XS LEFIEAY KX, SMM, BFESMRMNE
L
5. X B& 1R

N ERTFEENEERFANE AN REMLSHNER, EFEM ST —ENRS, X
SEMEERNERERENEREE;

2. FRMBATRAREH T RRE, SRR LEREEERMEE, NitBbtEREREE
U F R AT EBINEX D TURAI R o
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53477 I 7 B

EEAEFEIES LS BEL ISR EERETIN, USRNIRLASE, M. S RARE. FEERIL: () AREFRANEIESRES
FURE; (i) ARESITEZBEFEENRER, HEMERIIRMTESMMANR, (i) ARESETZEABE=7HREHME; W)
FEEEMFEAR;  (v) EXREFEES R RE X, HRSRRE A, FHE .

REITPHRGR
BRI 1Eé)g\i AR *EXTHHJ%#HSG‘IE%H?W&%%;? BIEIRFE 20%5 L L

@ R B HASE 4G 4N S B EE 3 4 3K THA R AEXY [E) 5 U R e EE 05 A LS
B s [ | SO AIBRSEES T R R BB T 5o~ 20062
%7 HIE 6 E 12 D ANAEN T i3RI, thAD: 1~T—;Jri FE | A RAN B XIS T IR R IR RN E RN T-10%~5% E);
PUR & %70 H S 1 6 B 124 B Pui 2 31Rsh (5 T | IS RENEE XIS ERIHERNE RE-10%E AT,
TR R) FET [ HRABSG T AT I R e TS | X TR 6 DA InRILSEE AR LT BT .
PRECIBIE N ER . R ARTARUR3004E | oy | B | FURG BB ST EA R RE Aok 109%0LF;
BoREL; BHMHMEEREHEL; FEN Eg& it | FERT AR R TR R R A K- 10%~10% 8]
FUNETIA SRR A TR R SR 500 fE R M. B | T B E R T B FE B A K- 10%LL T

— =

BWIESARAT (UTEHRAAR) BEEHEIESRSHEMESRE SRS FK. AT EREAREAREMEIER, FREE
HAXERFTHNER TR, FHUARMMEEMAR, MAEEEM & NRENRBAR ARG, REFATBEITH, EETERTATR
B AR IS AEAIHBOLUEMS NEEE AR NN . SFHRER D LA EMEMA. M3 IAMRBKEATIESMRRETITE,
BERHANBFIESMAN, BASNAREHTEFRENMTHMER. EHERFELREEMARSHERENEN, BRFHARENL
WAL B R R ERIESMARENRG . BARERDHEHERLAREN, RARRRE DB FERFTENNF. BRLATBSMIEM
M4 CUTRERRZAE") ZEARlE, MNAZTWHE AT LET A,

FIREFTHHER BRI A8 FAAARE S BROHET, AR FENIESRIR BN MERRBRA SR =EKa); £
BN, AAFTELHSARERHEN BLRENT—BHHRE; ARFMUIEARE RS EERFERIRS. BN, AQBXAREMIE
BAIERLZ HEMN B T B ER, REEN Y BITRHENNERHE%.

FRENEEZE ML BN A EMFEMRNSERFRR S ARENESHRET AR, £AARMXLEE AR BIETHE
ARIE, BARIEFEZEEMRNALZEENEE. AARSIKEEATHEN. QE, EXPHUR. EHEMERBSE, FESIEEME
FMETRBR R TR E B AR EIEA M AEMERT, REPHESIBEAFEIRIHEMARIR R, REBERUL M HR R BRR 5T
EELR. EEMBERT, £AF FAFRRIHEXRBIERABREE —ERF, FERBEESZRANE, BRNEMARERFRERHE
TABFASI BN EMREAE TR E. FRABRIEEEBSAAGEEER, SAREFMIFNREERNIESNFEEREN R INER REPRE. #
BIEFEAIA 20 2R

BHIESRTR. RE—IF .

5 7 75 BF

EEWTHBR T, A IS TS A ARE RIRR AT L FHIESIHETR 5, WAL X AT IR MR S BURHHEARIT. MESHame
B REEMEORRS. B, BAENYNEED A ISR/ EREARTEGEENARE NS B WHABERZNE, BEAEIEDEARE
B AR E— 5 R IR,

BRRA

i R 13

ik DSTHARRKEREEERNE 05  thih RYTHELKEEAE 165 SHA S  thit: ItRIERRKEHEEO S 414603
REEFAME 30 # KE 23

HB4m: 200120 HB4w: 518035 HE4w: 100037
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Analyst Certification

The research analystis primarily responsible for the content of this report, in w hole or in part. The analyst has the Securities Investment Advisory
Certification granted by the Securities Association of China. Besides, the analystindependently and objectively issues this report holding a diligent
attitude. We hereby declare that (1) all the data used hereinis gathered fromlegitimate sources; (2) the researchis based on analyst’s professional
understanding, and accurately reflects his/her views; (3) the analyst has not been placed under any undue influence or intervention from a third
party in compiling this report; (4) there is no conflict of interest; (5) in case of ambiguity due to the translation of the report, the original versionin
Chinese shall prevalil.

Investment Rating Definitions

Therating criteriaof investment Ratings Definitions

) Stock returnis expected to outperformthe benchmarkindex by
[rflgc;ergirrrl]ge:gg:lltg?nsed herein are classified o more than 20%,

0,

into company ratings and sector ratings ACCUMULATE g(t)g/ck relative performance is expected to range betw een 5% and
(unless otherwise stated). The rating 0, _ _
criteriais the relative market performance Company HOLD Stock relative performance is expected to range betw een -10%
betw een 6 and 12 months after the report's | Ratings and 5%; _
date of issue’ i.e. based on the range of SELL Stock returnis eXpeCted to underperformthe benchmark index by
rise and fall of the company's stock price more than 10%; _
(or industry index) compared to the NOT RATED No clear view of the stockrelative performance over the next 6
benchmark index. Specifically, the CSI 300 months.
Index is the benchmarkindex of the A- POSITIVE Overall sector return is expected to outperformthe benchmark
share market. The Hang Seng Index is the index by more than 10%;
benchmark index of the HK market. The Sector NEUTRAL Overall sector expected relative performance ranges between -
NASD_AQ Composite Ind_ex or the S&P 500 Ratings 10% and 10%;
Index is the benchmarkindex of the U.S. CAUTIOUS Overall sector return is expected to underperformthe benchmark
market. index by more than 10%.

General Disclaimer

Minmetals Securities Co., Ltd. (or “the company”) is licensed to carry on securities investment advisory business by the China Securities Regulatory
Commission. The Company w ill not deem any person as its client notw ithstanding his/her receipt of this report. The report is issued only under
permit of relevant law s and regulations, solely for the purpose of providing information. The report should not be used or considered as an offer or
the solicitation of an offer to sell, buy or subscribe for securities or other financial instruments. The information presented in the reportis under the
copyright of the company. Without the w ritten permission of the company, none of the institutions or individuals shall duplic ate, copy, or redistribute
any part of this report, in any form, to any other institutions or individuals. The party w ho quotes the report should contact the company directly to
request permission, specify the source as Equity Research Department of Minmetals Securities, and should not make any change to the information
in a manner contrary to the original intention. The party w ho re-publishes or forwards the research report or part of the report shall indicate the
issuer, the date of issue, and the risk of using the report. Otherw ise, the company w illreserve its right to taking legal action. If any other institution
(or “this institution”) redistributes this report, this institution w ill be solely responsible for its redistribution. The information, opinions, and inferences
herein only reflect the judgment of the company on the date of issue. Prices, values as well as the returns of securities or the underlying assets
herein may fluctuate. At different periods, the company may issue reports with inconsistent information, opinions, and inferences, and does not
guarantee the information contained herein is kept up to date. Meanw hile, the information contained herein is subjectto change w ithout any prior
notice. Investors should pay attention to the updates or modifications. The analystw rote the report based on principles of independence, objectiviy,
fairness, and prudence. Information contained herein w as obtained frompublicly available sources. How ever, the company makes no w arranty of
accuracy or completeness of information, and does not guarantee the information and recommendations contained do not change. The company
strives to be objective and fair in the report’s content. How ever, opinions, conclusions, and recommendations herein are only for reference, and do
not contain any certain judgments about the changes in the stock price or the market. Under no circumstance shall the information contained or
opinions expressed herein form investment recommendations to anyone. The company or analysts have no responsibility for any investment
decision based on this report. Neither the company, nor its employees, or affiliates shall guarantee any certain return, share any profits wih
investors, and be liable to any investors for any losses caused by use of the content herein. The company and its analysts, to the extent of ther
aw areness, have no conflict of interest which is required to be disclosed, or taken restrictive or silent measures by the law s with the stock evaluated
or recommended in this report.

Minmetals Securities Co. Ltd. 2019. All rights reserved.

Special Disclaimer

Permitted by law s, Minmetals Securities Co., Ltd. may hold and trade the securities of companies mentioned herein, and may provide or seek to
provide investment banking, financial consulting, financial products, and other financial services for these companies. Therefore, investors should
be aw are that Minmetals Securities Co., Ltd. or other related parties may have potential conflicts of interest which may affe ct the objectivity of the
report. Investors should not make investment decisions solely based on this report.
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Building, No.99 Fucheng Road, Lujiazui 3165 Binhai Avenue, Nanshan District, Road, Haidian District, Beijing

Street, Pudong New District, Shanghai Shenzhen

Postcode: 200120 Postcode: 518035 Postcode: 100037

Page 17 /
" BEERETIIRS WWW.ipoipo.cn j



http://ipoipo.cn/

