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mPESH (L) mPEeR (ei) sdERE (L) mPESH (L) BPEEE (ea) mdERED (ei)
12,000 1,400 r
10,000 1,200
8.000 | 1,000 |
800 F
6,000 |
600 |
4,000 200 |
2,000 F 200 F
0 : : : : : 0 : : : : :
2019A 2020A 2021A 2022A 2023A 2024H1 2019A 2020A 2021A 2022A 2023A  2024H1
FA KR . B TR R R PT TR RR: . B UIE AR
2019-2024H1, = X B E B LA RA R AR FHAK-F, #H % A EH LA 2024H1,
Wi e ey sk, PEMSH, PEEE. PEKANESEAHERE LS A
¥ KT 2.00. 0.08. 0.92pcts; HAlE % AR Ly AI%ILT 1.55, 2.62, 2.71pcts.
B 27: ZKiEERZLLMNE M 28: = kiEEHHEFAE
—_— A —EE o [ i — A — o E Bl
35% r 30% r
30% [ T— e 25% |
250 | I o~
20% |
20% |
15% | —
15% F
10% F
10% |
5% 5%
0% : : : : : ; 0% . . . . . ,
2019A 2020A 2021A 2022A 2023A 2024H1 2019A 2020A 2021A 2022A 2023A 2024H1
TR R , B IR A KRR , B IR A
2.2 AR Z A, HMBEAMRK
ZBAERIRENRT AR B0, LEMG R &ELTARE, £ AT E LN
ST A RAGEHFEY K, ZKETAWHTAT I ALK SEGLAS L 44
& H A AR A
H 4oL 832 B L5 0 T A B3R 12/15
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¥ EA: 2023 FE i ZART AT LHART 1803 12T, Bl TH 2.65%. 2024
FONEFH T AT L AHAH 1730 1L, HitFAF L SHLEE 20% 4 F. &
F, it 2024 FEERT ST 9.9%, 7 HE &g 5.8%, AT Gk
¥ 2.0%, HEEHZT b 2.2%.

FEWAZ: 2023 F R it TR A AT AR T 988 10T, BlLigK 6.81%. it 2024
FRIF AT H 960 124, Fit bIRSALN T 20%. AL L4, it 2024
FRERM LS Z LR FRIZF G IEI 25%, HFHMIZK ELTHE 4.5%, T
RIZF &L TE 0.2%, &8 & Sfe A AE a3 & e 2.2%.

HEIEE: 2023 F R R RA AT L 738.7 12, BHTFHE 0.44%., K4 5G R %
BERBRRTE, NIRRT TLEHALMNBERBE LSS KOE R LS5
2024 F\ 3) T F AT LA 4R 650 12T,
£1: BERAGEANERABEALTAFIN XA
2009A 2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A

ESIE
(7)
AE
3G 28.7 459  63.2 82 109.3 128 143 142 134
4G 85 177 263 328 372 544 575 590 603 630
5G 15 77 143 231 337.7
g
3G 28.7 17.2 17.3 18.8 27.3  18.7 15
4G 85 92 86 65 44 172 31 15 13 27
5G 15 62 66 88 107
EBEHTA
T (o)
&t 2799 2374 2548 2997 3385 3769 4386 3562 3083 2869 2999 3331 3393 3519 3530
yoy -15% 7% 18% 13% 1% 16%  -19%  —13% -7% 5% 1% 2% 4% 0%

# 5 1294 1243 1285 1274 1849 2151 1956 1873 1775 1671 1659 1806 1836 1852 1803
yoy 4% 3% -1% 45% 16% -9% 4% -5% —6% 1% 9% 2% 1% -3%
iz 380 430 496 725 800 769 1091 968 887 749 776 848 867 925 988
yoy 13% 15% 46% 10% 4% 42% -11% —8% -16% 3% 9% 2% 7% 7%
3] 1125 701 767 998 735 849 1339 721 421 449 564 677 690 742 739

-38% 9% 30% -26% 16% 58% —-46% —-42% 7% 26% 20% 2% 8% 0%

FoAtRIR: TAZI, W52 LA, B LIERS A
23 AR, REFEHI RN
ZREEAEN D, APBRARGEATDR, REEKIIHEa L. TEMAITX
K 2024 FA42, ZFRAUANE T X0 BGFIEHETRAZL FIRA R EA1H69 75%
AL (R 4pets). FEBAZ AT, K 2024 F42, = FH A4 FH XHBLH A
HE SR ESFRA R S FER 75%A L (BRI dpets). o B 38 47 it
2024 F 494tk B F R R AT 2023 SF 5 69 K-F

i Sl iR E X260 T R B S 13/ 15
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3 M &R

5G-A #f# R A, EREZF LS LEXFFRTARATLY., THE KRR
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PR LA

(1) N aPEER L (2) FTRIFLREX

EN - RAERREA T AR 15% 1 HH TR I T A RIS A 100600 E
BE AR AT 5%5 15%Z A
HA Akt kA8 A T-5%5 5% i
T KIS S T4 5% L

P ATk S HOR BLAR AT AR A AT -10%~10%2 18]

Wi TGRS T AR R 10% A B

BiE IPBARERIRE KA BB 6 AN A RS BN (AT L4550 Aasd Bl A A R A5 e At i & AL, b A BT % AR A PR 300
K, FRTHEAAHBERK, EFRTHAENITE 500 BRI AME T, A EBEN ZHORD Gt thasldsibized)
REMAMA G AT 45k 47a9), AL AT A4 45 40 ALiE 50 544,

5 H7 )T 7 B

Vi BA T HIER LB T IERBZ T EFRNRLTARAS L L EERT), UHBGRLEEE, Ba, EUREELEARSE, AA
ARIEREPRRNGHIEH RO SNEE, pWTHATHEEORLEFT L L), KRS FWEF R T KA XU EHF il id
AP &, BRI LEMEZFTHNRE. Frh, HREH.

I H AR 4 1k S 69 9]

AR R M A K 69 (2 E Rk 535 THE) (223834000), B TIEARALAD A TR 8] B4 F BIE A4 4 69 IE R 50 b 574
TEF AR G180k S A 4G BT ISR R 1A R A AR K A AL B L B A R R IE R R E P REHER BTG XAE & oA, TN
AW, FEHBERABKPBIRS T RO ED . AT RRERIERBLT E LS50 —MEEAH KX, HKIEHFEN ). ERLTEAMMt
EHFBAEFANK Z ML, THABRE XY AR ZRTHA, BRIEFEE, BT PERFRTONERL, FEIERFTRE,
F R E P KA EITH

ey L

AMAEHETIEFRBRA RS QATRAA “ANE") AFRARERERA (5. F&, RITREKRIN) 5, RERANGE
FAER . KNS TRAEEHBRAKEARERAELAEF . B LIER IS BRI RAEAT H = T M KERRE, N GizeassH
REZFTHME A AR RETH Ot ARETHRETIERE KEAREGEBIMRE = FTHAMZE P REQHRTEN, BT
ABEER LI A LR S G RE ZFT MM ZE P EAE R RRE RIS R A 5428 B4 3Gk R AR AT o iE. RIRER
ETANNAATEGLATAZEL, BAN)FRIEZFR &N EHERTEN . AREFENEFE L, TH. ST E. SLAEN
PRELEPFELSFZR, FIEERSIAMNA B E R FIERREAL TR R T ENRBHRIF. KIS IER RILTARG
M. MAERITRNTRRAE . AERE I, AN TAESRREFETH, ELAEMNR—RORE. A2 ENEF L
FEAREGEMERLRERRGFEOLFERA, AR (BALE) BRI HTHE, EXEFTHELT, KN RLITEX
BRAUMY T i 2 58 A0S AT 2] 69 8) BT AT G9IE IR Sk T IR BEAT S 5, 8 °T A8 4 3% 2\ 8] 4R 4% R F AL T4 AT e 5 IR 5 R B IR 5,
TR HERSTHRERAREFPOERL S EZNAEAET—H R,

T F AR

ARERANCEP ot LA LREGEFTH, XFHAARHRENARL B ANE) ) KiRE N EGRATE, 124 Rk
R EBFR | R T A6 A H A AR B AT R IE AR, KN 8 RAARIZEAE A ARE WS AR E T, ARSI B TIE
FHH, REBRBIFLN ., HRIAREEHFUSNGALENE, Fi ARBEARE, FLE5EANAFTHKEFRFSFT.
Fik: www.gyzg.com.cn

E IR R 7T
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k. SCHEAFETHELSS 18 S E R ek LATIHAVE R AL 1199 FiEk ik AETAME A LI KA 46 5 R
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