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wmE AERBsT 117 58 59 15094 13894 1.09 121 136 -14 6662 6928 0.96
RArdr  #HEB/AT 158 87 71 15541 13003 1.20 61 88 27 2803 4818 0.58
BB @ARB/T 101 88 13 9545 8959 1.07 60 21 39 4504 2844 1.58

HBFERR: SRTMIR, FRIERIT AT

%3: BATNMARHARE LS, BOT A RHAAKRLEILS (2024H1)

BATER MABH £ M i 28 B L. 2H

I ARAT 52% 34% 18% 47% 25% 22% 1%
KA AT 62% 39% 23% 36% 18% 18% 2%
ERRAT 57% 36% PRI 43% 20% 23% 0%
R 4R AT 89% 69% 20% 11% 5% 6% 0%
Al ARAT 42% 31% 11% 58% 35% 23% 0%
BEHRAT 44% 23% 21% 56% 25% 31% 0%
LEET T 28% 20% 8% 70% 32% 38% 2%
R ARAT 32% 22% 10% 68% 47% 22% 0%
A KARAT 33% 24% 9% 57% 36% 21% 10%
L FTARAT 30% 23% 7% 62% 35% 27% 8%
W AR AT 16% 12% 8% 8% 62% 22% 0%
R ARAT 32% 29% 3% 65% 47% 18% 3%

b &/ < TFIRIEFRFT AT

2. AT ARG IR B AT 2T A Ik - A S 30A) & N B ib 3 B, BB b 4 A ERA
BN B Ko do P IS AAT. RARIT, A RBIT. LFBRIT. HARITEE

iE S B E LG & 0AE S I E Ak F 11/22
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T EERE

Ak S BR A AN A R, £ BIR T ZILKRAT B HRRIR ZARM T AN R E
KEBEH/REFHADNT 1.

®4: ERETHRAT P‘J%%ﬁ I 2 SN 130 W N (2024H1)

IHBIT 117% -17% 10% 90% 387% -287%
RS AT 108% -8% 12% 88% -587% 687%
BB 151% -51% 36% 64% 181% -81%
i 4 4R AT - -101% 6% 94% -4294% -
TIBARAT 99% 1% 36% 64% 701% -601%
BHBIT 37% 63% 86% 14% -763% 863%
AT AT 69% 31% 132% -32% 3171% -3071%
KA RFT 84% 16% 120% -20% 53% 47%
KK 4RAT 62% 38% 114% -14% 195% -95%
e TARAT 50% 50% 112% -12% 576% -476%
B RAT 55% 45% -44% 589% -489%
B ARAT 88% 12% 34% 66% -58% 158%

BAERR: BRATHIR, TRIER ST

3. RELFHARN: BITHTERAREIEZRMANAFECHMRTRNY AR, £F
AR L HFEAFILHTETREMET .

2.3\ AB A 4T A BIIR M B4RA4T 69 5 K FTP

ARAE 2024H1 HEHSANE, BATAIRE/EZFTIP 44 1.78 %, EEF &
1B FTP 494 2.55%. &M Hi3AZ AR X4 T :

%5: BAFMAN/EE X530 FTP M HLid42

sk 43617 (fT) g’:ﬁjk;}ﬁrsm (4L7‘o)

PN £ Fs i A »li)\ !ﬂ;\ !m;\

@ @ ©) -
I RRAT 243 147989 173185 1.93% 1245 167167 85636 3.05% 2.55%
R ARAT -102 114066 146702 0.63% 1584 175541 83814 3.45% 2.95%
EIRRAT -456 120924 152233 2.91% 912 154060 87023 2.72% 2.22%
WRAEARAT 274 15375 38543 2.36% 1104 128579 45946 2.67% 2.17%
ABARAT 6 48947 56589 -0.14% 232 34458 24738 4.78% 4.28%
B A 47 -1069 447300 567253 1.78% 5078 659805 327157 3.05% 2.55%

F AR R v BRATHAR . FTIRIE R AT

(1) B EA TN, REMRRA AT LS, FLEFRNT LB ARATK
N

(2) IH JBAAT W3R AL A B 09 B IR BT %5 o

(3) M2RA) & IN=F52 B Y535 FTP-9t 2% B ML 5*F 2% FTP, &4
4 FTP 48, W 45¢ FTP=R 34 &% N/ (G2 B B EH- X238 H45).
i 4l B B G H A9 4E S A ik R 12/22
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T RERE

(4) $AEREE: 2024 F 9 A RAT “ 31 F A LBRITI B 5T A E % 23 KRR
BANVRGGHI, RT-FHERRALEOSAB R, EEL T, EEESZ FTP M H 14 3.05%
& % sk E T A S0BP, BP 2.55%AE A # KA R AE 24 FTP.

B15: MK 2024 FEAHFTHAET FTP 44 1.78%, & A5 FIP 44 2.55%

m it A 5EFTP m & A 5EFTP

5.00% [
450%
4.00%
3.50% -
3.00%
2.50%
2.00% |
1.50%
1.00%
0.50%

0.00% . .
0500 L LR R A ARAT IRARAT Wik AR AT SBARAT BAAT

YRR  FRIRAE AT AT

JE: 7% FTP W EA8 RIE 9 KX a9 B AEH, HTAERITE M. FH
i, B EPFHRITEI FTP Z 1012979 B 5 H . AT T 18

3. HHKEATHERARAFELMWHo0: TEF

3.1, mAMEET, TRFRTKTHREAE

A B M ET B BA E=T e R A E 3R B+ R AR A A R A B AR
o &, T HAEY LPR Ao G T 70 18y FTP, AR 24 FTP 4F 4 T & s A
F R IR M G B ) AL A 85 0 A CRBOR A R a9 AT Bk H AR B TR AR AR,
St AR FERBR T ARAA T, THEMEEETFEARKR, RITELL5BIHFER
2, ALY T XA IE R T

A16: HHRARABRANRGRELKE (%)

— P AR A (MLF): A £ 14
—_— BRI AR, T B A AT 2 ) B — AR 3R

7.00
# = WA R TR
6.00 —~—_
500 | TN——
T ———————
4.00

3.00 r N

|

2.00
100 1 1 1 1 1 1 1 1 1 1 1 1
N~ N L o o™ [ee] — [{e] — < (o)) N N~
o — o — o o o o — o o o o
& pry > & & & & & & & o e e
— — [eN] N [aN] N [a] [a] N N N N N
o o o o o o o o o o o o o
N N N N N N N N N N N N N
IR . FFRAE K 5T
TE 4ol B I TG H 094 B AR B A iR A B R 13/22
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3.2, MRIWHRFEKREKS, RITKAREILRE

AL BT L ARAT K T2 e R kA, #BITR KRAMAE At oyt
W3R B A%

k6: BT KET S BB HK, ARG, FLLHRERR

A7k R AR

AHxrE A

HAAR AR

-1 B A

4 b 55 3 3.63% 0.55% 6% 25% 0.47% 75% 0.69% 1.55% 1.76%
EX -3 E) 1.60% 0.00% 6% 25% 0.47% 75% 0.00% 0.00% 1.13%
H 5t 3.15% 0.41% 6% 25% 0.47% 75% 0.12% 1.20% 1.18%
BBER 3.45% 0.50% 6% 25% 0.19% 30% 0.35% 0.54% 2.57%
R k35 1M 2.01% 0.00% 0% 25% 0.25% 40% 0% 0% 1.76%
ENEE TD 1.64% 0.00% 0% 25% 0.13% 20% 0% 0% 1.51%
1% 5Y 1.83% 0.00% 0% 0% 0.00% 0% 0% 0% 1.83%
4 10Y 2.15% 0.00% 0% 0% 0.00% 0% 0% 0% 2.15%
H 4k 30Y 2.34% 0.00% 0% 0% 0.00% 0% 0% 0% 2.34%
B 4k 5Y 1.93% 0.00% 0% 25% 0.00% 0% 0% 0% 1.93%
Wi S5Y 1.95% 0.00% 0% 0% 0.06% 10% 0% 0% 1.89%
Fl ik A ¥ (AAA)TY 1.96% 0.00% 0% 25% 0.25% 40% 0% 0% 1.70%
A4 (AAA)SY 2.19% 0.00% 0% 25% 0.25% 40% 0% 0% 1.94%
£ db f (AAA)SY 2.27% 0.15% 6% 25% 0.47% 75% 0% 0% 1.65%
Z B (AAA-)SY 2.36% 0.04% 0% 25% 0.95% 150% 0% 0% 1.37%

KM (AAA-)SY 2.45% 0.07% 0% 25% 1.58%  250% 0% 0% -
& 3.79% 0.00% 0% 0% 0.21% 33% 0% 0% 3.58%
wE 1.80% 0.00% 0% 0% 0.24% 38% 0% 0% 1.56%

R AR  FERAERF AT GE: 1. FHRFEL 2024 F 6 A#H K ETHwRFHAE; 2, EE2AEB IS FH 2024 F 10

A 22 BdE; 3. A2 70K E RN | FHFKEER,; 4. AR ER=5 K E F46%/1.06+ (& E F/1.06%-F ¥ 7 it m A %)
*25%; 5. HARRA=REMT*F AR H (10.5%) *FTERAREAE (6%); 6. HHREKBZ=F8£* (1-25%) *HHRER,)

MAR NG L KB HERE, 2017 FARM K LELSKAREFALELTR,
& F[-24BP, 72BP| K ],

2017-2018 F LN KB RiZ: 2503 [ 1A ak T TR ARE, & A A K,
T R BRAE VAARFE AR BT P A SO R AR BR 1 18] e B A o

2019 G MK RE A BHEE: PR A F ST FTP “MEt—#H”, HA)
Efalk AAE I EAFEMN 3% K2 FTP 415 4 FTP i it MLF #) a4k,
R 2R 2 72 6 B R B B AL ARAT 3R P

TE 4ol B I TG H 094 B AR B A iR A B R 14 /22
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B17: LPR A EE A REKFRNL

oA %
.

THRR: FFIRIEFA T

2024 4 4 A AR ZBEBABE: RTRKBRLTE KB, FTLHI
FHE BRI, —F @RI, KRR R PR R B2 F
% —7r @ 2024 FARMGRENH K, HAETHARRETT, hoLFRAFLL
T S AR AT 2 AT IR

B18: HATH BN 2019 FEdEF AR, h-T4246 408 % £ 4 F[-24BP, 72BP| X ]

T RERE

moAEEE (Bh-55%) —— Rk 2 (BT, &)
08% r 0.71% 0.72% [ 1%
- T £ LT A 0.49% TR

0.6%

- 10%

0.4%

- 5%

0.2%

- 0%

0.0%

#) 2 E - 5%

-0.2% ‘ | £ TR B4 o

-0.16%
-0.24%

-0.4% *“ - -10%
THNLUOMNODATdMNLWOULNOD A TdMNMWOULNOD AT MNWULNOD AT MNMWULNOD AT MWULNOD A TMWUONO AAML N~
eNoNoNoNoR _NeoNoNoNeoNoR _NeoNeoNoNeoNoR NeoleoNeoNeoNeoR _NeoleolNoNeoleoR NeleoloNeolNeoR NeoleoloNeoNek NolNolNoNe]
NN NN i i g g G L A LA LA P I P T G g T (i g
S 0000000000000 00000838888888888888888888888888
(9N AN N B oV BN o N AN oN B oV I o N AN oN B o VAN o N A oN I o N BN o N N oN I o N I oN I oN I o N N oN I oN B o VAN oN I N I o NI oN I oV I o N AN oN I oN I o N A oN B o N I o N A oN I o N I o N I oN I oV I o N I oN Iy oN BN oN B oN BN oN I oN i o\ |

HAER R FRIEFF A (2: BRI S4B % B A A %)

KAV B AT A E EAIRAER A A R AR A, 18] 4
G 1 ERBUEERFRET, REEBRATRGEZLS KRS EN LRI
s, LA 10 A E ks FL A 4 8BP~28BP T =i,
i Sl B LG @ 04T I B A kA B 15/ 22

IE?%EH’M% www.ipoipo.cnj_
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T RERE

B19: ERBOLBRREFRE, SEATANA, TFPEMILERITH Y SBP~28BP THZH (%)

4.13%
4.13%
4.13%
4.13%
4.13%

FETHR | BHRAETR X

0.22%
0.15%
0.10%
0.05%
0.02%

it 2 A0k 35 %104 (%)

234
2.29
224
2.19

2.12
214 +

>

2.04% 2.04
1.97% 199 r
1.92% 194 |
1.87% 189 |
1.84% 184

_____i.__

)
o0
=)
=

2024-10-21 ¥
<

2024-06-03

2024-06-10 i
2024-06-17 i
2024-06-24 i
2024-07-01 i
2024-07-08 I
2024-07-15 i
2024-07-22 ¢
2024-07-29 i
2024-08-05 i
2024-08-12
2024-08-19
2024-08-26 i
2024-09-02 i
2024-09-09 i
2024-09-16
2024-09-23
2024-09-30 i
2024-10-07 i
2024-10-14

A KRR

v FRRIERA AT

it | RRE—RABERELE, Bk EHRME, EIFETHMER_H L
MM, FE RS Bk — AR AR ZF P E AT AR A RAE . BATH T
{2, LPR A= MLF 2 #hi44, N4 FTP #2413 5% FTP #9830 % A5 & F .

BAVHE— P BB A BT X HL F: FRELF TS A R HAM LTy

1, BEELSFFTERAABR (5Y) B IKEFEALE, Bt ELSET L
%89 EVA TTak, I BBk A AN E 42T

(1) Wb edm BRI ER 2024 F 9 AR AERFAACFHF) F,
(2) B EFEFAFEIR 2024 410 A 21 B 2| 3085 %,

(3) 220 F=2 LA F -T2 AR -FAR A - R R+ B H ok A B -7
B AR A

(4) EVA=22408 5 %1000, &+ A4 %4 1000 12k 58+ ST Ak 89 EVA ;

(5) RAROC=#%#)iH/4 57 A= (& L 5 F-F 2 A -BlK sk A+ 5 F Ik 0k
SFAERARA) RIS T AR,

iE S B E LG & 0AE S I E Ak F 16 /22
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2 1h ]IE
7 B LR B HIRE LR FTP 6 8 KL 2 A&

£ 2% HE #5B H 15 B 1% B 1% BF4 | i hs Iy
B * k3 57 wH& 5Y 1(1)'% k]1)'% 5Y 5Y (AAA)SY

T RERE

PAT ST 3.63%  1.60%  3.15% 3.32% | 179% = 2.12%  231%  1.89%  1.93% 2.23%
FaeRE 1.78%  2.05%  2.55%  255% | 1.69% 1.79% 1.99%  1.79%  1.79% 1.78%
FIP £ 6025 & {L\;ﬁ“% Jﬁifﬁ FR58 TP SY%?;P Ak 5Y %ﬁ}fl} Flfh 5Y i\ﬂFkTﬁligk
MR A 062%  0.00%  028%  033% | 0.00% 0.00% 0.00%  0.00%  0.00% 0.21%
K 1h A 6.00%  6.00%  6.00%  6.00% | 0.00% 0.00% 0.00%  0.00%  0.00% 6.00%
PR 25.00% 25.00% 25.00% 25.00% | 0.00% 0.00% 0.00%  25.00%  0.00% 25.00%
TR A 0.28%  028%  028%  0.11% | 0.00% 0.00% 0.00%  0.00%  0.06% 0.47%
KRAHBER  1050% 1050% 10.50% 10.50% | 10.50%  10.50%  10.50%  10.50% 10.50%  10.50%
FARAE 3.50%  3.50%  3.50%  3.50% | 6.00% 6.00% 6.00%  6.00%  6.00% 6.00%
Ko E 75% 75% 75% 30% 0% 0% 0% 0% 10% 75%
BB AN S 0.69%  0.00%  0.12%  0.35% | 0.00% 0.00% 0.00%  0.00%  0.00% 0.00%
15 A ARE 1.55%  0.00%  120%  0.54% | 0.00% 0.00% 0.00%  0.00%  0.00% 0.00%
FE S £ 0.11% | -0.72% - 0.14% | 0.10% 0.33% 0.32% | 0.10%  0.08% -0.23%
EVA (fz#.) 1058  -72.43  -10439 1352 10.00 33.27 31.68 9.82 7.65 -22.74
RAROC 484%  -570% 9.76%  71.79% - - - - 13.29% 3.11%
FIERR \ FRIRIEFRFF T

%82 ERBKBERREIART, FFZALLFHEAEN, EVA Tk — B8
Hik (10Y) Aes %A 1.89%, BHRGOY)KEEH 2.09%; HEFRABBRKA
EA4% EVA T —Z B4 (10Y) KB EH 1.92%, BHRGOY)HKEEH 2.12 %,
B20: HHEAL LG HKAEH EVA TH—E&K, B (10Y) &£ H 1.89%

— B B 109 (%)

240

230 ¢

220 | 212

210

200 |
BEB/FZLMIER A 1.92%

1.90 ¢

e K EH R B 1.89 %

1.80
2024-06-03 2024-07-03 2024-08-03 2024-09-03 2024-10-03

HAEK IR \ FFIRAE TR

iE S B E LG & 0AE S I E Ak F 17122
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FLEERE
B21: BHALLSFHAEMH EVA THE—2E, Hii 0Y) kB EH 2.09%
B 1% %) #0k 5 %304
270 -
260 |
2.50
2.40
2.30
220 |
BRFZEMER R 2.12%
210 ..
B M ER E: 2.09 %
2.00 L 1 L
2024-06-03 2024-07-03 2024-08-03 2024-09-03 2024-10-03
KRR . FERIE AT R IT
33. FRAAERFKEHHEM: REEREZMBEE R

RAE RN ORARGRAT, F1E LA LA LU R, A 2024H]
TR R RA AR E M FHAIRA, BT BT KR AR FRE P
Kk %P RBFREZ, 54 LPR+Ie S5 3FIEFK, B ERMHF34H
5 E 1Y AR, ARMRAARLLTK, B AE SRR i), AE Bt
T TR E RN, ALEFMNTER D T3 b KOk B AT Fo R AT &
P AR NS LE P, FRAEYBRAE, EXMT AR, AREFLTR, £
Y R ZIARI, AEERMAK, BB AR, LAFFEAN
et ® ok, deFMARAT. BERITF.

B22: LWRiTREMREXREZMAS>A (2024H1, F)
400 r — 4 2% — 7 FHEERMERD (HH) 2.00
300 1.50
1.
200 t n 00
0.50
100 fr=m=———— == — ———J——1— - -— ———1————J A
= 7 .1 AN | 1 | A i1 0.00
Viuz )
0.00 - \
II I I -0.50
-1.00 h I -1.00
-2.00 -1.50
Bnd nd g g [ g [ g [ [ [ e | | | | | | | | e | e e |
B B | | R B B B B B R W B B B B B R e R A
Y| 2] 2| E| 28| 0 [ h| 2| ] 4| ]| <] K| e A e e | 4% | E || | | | | ] [ <l | 2| | | | R
| 4] 4] | | R | B8 3K | | 4 | ] 3R] | 9 3 R M A 2] 0| o || e | | | s | 4] | | R 36| 1|
H A4 R 4T R
HIERR . FRIERARH (E: RAETLMBD=RRELN-FHAM-FHIZTTMN-FHAM
i 5l A V8 B XG0 6943 B AR 5 Ae ik A B 9 18/22
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TERERE
B23: RHEET M A KGRST, AR EAFHLFBANGR AR K
Py -1.50 -0.50 0.00 0.50 1.00 150 2.00
g 1O Sk AR
* e e o
L 10% ;‘F%QQJ'—.‘ ;%,»% Ty 2
_ﬂ- .......... .}@k .}E”ﬁi)ll (ﬁ/fg
s 30% T ° N
gl 0e® Tk
? 5.0% T i """" WA -
= P * ‘:Pf’_ ........... 8
#10% *E Ku® © @ik N i
H 9.09 ; wE. o @I T
A OOR e T
; -11.0% JoRE e
;(;41
" -13.0% h ok
-15.0% w ¥
® i
-17.0%
RAEER Mo
FABRR BRATHR, FRIERF T (2 1. REETRZMHBo=FRELN-TFHAM-GRECMN-FHAM; 2. FEANE

_EF 100BP 3 & & 12 A~ A #)

BN R )

RELTRTAIEREESTEKIE, RAESENGAZRE, FIEEFRA
WRAEERH NIRRT, R KRAT, PRI AETHHAFREZINE
B0 BRAT, ek FRAT. KT BRIT.

4, FFEN
(1) A BAKAZBAT, FRBHRAKRTE, REEZLEH RS I GHT 2
dF, < HZAREH RSRIT. PAEHRAT,

(2) BEEMIT, SANERBRE LS EARFORIT, EEFISETHRED
Hﬂ:lgho ’x_ﬁﬁ_#ﬂ?é@’}gﬁtﬁ&ﬂ'\ T?Ké&'f_j—\ IL%!‘f&{T\ %)l]!i&'fro

(3) XiEAFFE, KPAAETIT, TEFOHRTEIT, BERT.

%8: HRAFH—R
.
--

601288.SH | Kk 4piT 10.9 0.0 0.5 2.7 39 1.3 2.3 0.8 0.8 0.8 KIFR
600036.SH | 42 7% 44T 1.0 1.0 16.2 -1.6 -1.2 2.9 6.2 0.8 3.7 5.8 5.9 6.1 KIFR
601998.SH | 12 84T 0.6 0.5 10.8 -2.6 52 5.6 7.9 7.5 10.0 14 1.5 1.6 FEN
600919.SH | =75 4R4T 0.7 0.7 14.5 5.3 6.6 74 13.3 8.8 10.5 1.6 1.7 1.9 KIFR
002142.SZ | T k44T 0.9 0.9 15.1 6.4 7.3 8.0 10.7 59 8.6 39 4.1 4.4 KIFR
601577.SH | kil 44T 0.5 0.5 12.5 8.5 52 8.0 9.6 4.6 8.9 1.9 1.7 1.7 FEN
002966.SZ | 7 M 4RA4T 0.7 0.5 12.0 0.9 49 9.7 17.4 16.3 18.7 1.3 1.5 1.7 FEN
601528.SH | %+ 44T 0.6 0.6 11.0 7.9 7.5 8.9 13.0 12.5 11.9 0.9 1.0 1.1 KIFR
R AR TFRAERF R (GE: 1. KRIRRARE 3K — M 2 LR B A TN R AS AL H AR 69 2R B 34 2024-10-22)
W4l BB B G & 8912 B FE A ik F 19/22
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5. M&3®F

BERLFTAT: mMBBRBA XE KL THEINEK, FENEFEETR
A, RATAE AL,

T RERE

BORERTBRAH: HBEH RS 6 BRAAAL, WEFIBIRIAH L.

iE S B E LG & 0AE S I E Ak F 20/22
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4 % = 9

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
KF o BB LARIT, FRIEKIFZIFIRG NG FRZARS PR, Bt NP &4 a) 50 L& F ey
HFHEARZ A F LI T H AR AL HC3, C4, CSHEBHRFH. TEAEE LBEFTFHARNGKT A
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B2 MR T i PR AR E , 4B R IME, WMiF L] B4 T a2 m 5 m s,

T RERE

AR ARIE

R T G AR AR B AR 49 P P T AT T S LA A R BARAE, BRI b 5 T AT K AT 77 SE K P K
LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
HAT—HHRE L, 5, LHREEARE Y AR5 & LA 5H AHES AENRKE,

RERTIFEHAA

PR BLEA

N (Buy) A F 3% T 77 % & 2 20% A L
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

1 (Neutral) R AR % R AR — 5%~ +5%Z 18] 3 ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

%%F (overweight) TR AT Ak AG AR FEAR T 3% K

TRFE | @t (Neutral) AT b 5 B AR R A AT

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
300 A58, BIEAERBABAERK. HTEARAEBLA /RS s ibARe) MR 5% (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
A9 IF A RIBBAFEATRE . AV A 69 ZARIFRAR R, R TRT AT b T BT AR 2 IRk
ERETAANGERFEL, e Bl F o2 MUR LT ZEEORE, BTHEEAEERIRE, ARRILK
TR E 5L, BRI Z T IR kiR 4,

SHTS BT e ARG
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