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4 Sereal+d L, 2023.12 100 % 600 7 £
5 DreameShort 2023.11 407% 600 7 £
6 GoodShort #7 b B 4X, 2023. 06 50 &7 500 7 £
7 MiniShorts 2024. 01 80 % 500 5 £
8 MoboReels #ik A3 2023. 07 110 % 300 7 £
9 Kalos TV 2023. 09 19% 300 7 £
10 FlexTV b6 M % 2022. 10 110 %5 280 FET

HAFRIR: )AL 8+, Sensortower. AppMagic. & &##E, 15RIERBL o
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3P ALK 2024 HFFFIRILE, HIMEET 4 ReelShort B8] 49 A kg —— EFFIA 2 10.86 12T, #
A)iH 2 2293 B, #RILT KFAFKF. CMS &F 2023 455 A 1 B P L ALKNSTREAFRE, BAT
FoF LR BIRNE], F ALK L 49.20%69 4. CMS L2 ER T 272, ¥ XAELXTGIEF CMS
FTERAILEEL, CMS L RFEANT LALLM TRATLE. 1R4E SensorTower 4%, ReelShort 2024 5 Q3
At#RKA 6343 £, FHEK 52%. Rl K 327%. 24 F 1-9 AAH4ARKD 1.4 10E7T, Rl
¥ 688%. T X &AL 4hiEINME AT S Sereal+iL A TR A, 24 4 Q3 AKX E) 1345 T A4, FkEk
153%; FTHE 221 FK, FRIIEK 345%; 3 MAU % 71 FTA. MNIEERANEINMLEF S iR K, 6

P LAEXAEN BN R REON I AT 96 fe /). Sereal+ RALHINTH bz, EGRT FLLELN
WA, FE AT R ATIRE T A,

A 11: ReelShort AL (2023.01.01-2024.06.30 )

3TN A0

[+]

- ReelShon

AR Dataeye AZEYLE, & EHIE, 15 2IERFL T s

MR DL

\

BG4 A EA RPN T 6 RS, FLEL(ReelShort). %4 7% 4 (Skyreels), =RAH. hF
F; RESMERAMAGHALLNE], HHEPA. BRI, LY. RRBE. RBEL. BEYM. A
. BETAF, REEERJER RN LK LBRBERE), XELEARTHBERDGTHEN
g, ARRKERAEH TS, T4 FRBY. 5740, BERER. Béekiz. HERTH; X
IP 3. 58ELAZHEWRMGAERNE, AXER. THAL. BEAE, 2ERAEAEUSNEA 5B
FIEFHGF S REF.
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B 12: ERIMX LT3R (RE 20245411 A 278)

RESFETTN (1275) HE  FNESHK
2024E 2025E 2026E 2024E ({Z7c) EXIE
. 30036452 %S 0.1 1.0 1.6  2,809.4 2293 1393 2247 19.7%
= 30041852 EEH#  -0.3 4.0 56  -1,642.2 1384 984 5528 20.0%
300413.52 EE@EHE 188 21.3 23.8 29.1 25.7 23.0 5466 16.0%
1024 BFEW 1544 2015 2506 123 9.5 7.6 19054 -9.8%
9857 7 23 2.9 6.9 4.5 3.6 10.2 [I9591%0
300133 HEEA 4.2 4.9 5.2 37.0 32.1 30.3  157.0 40.7%
- 601595  Ligm® 1.4 2.7 3.7 95.0 51.1 371 1371 18.4%
300182  fERUERM 5.4 6.1 6.8 32.1 28.5 25.6 1734 28.1%
000892  FEkiteE - - - - - - 37.8  -5.9%
300426  FEEEAM - - - - - - 837 -21%
002343  EXE® 0.7 0.9 1.1 49.1 37.6 33.1 354  13.9%
603103  HE®M  -0.3 2.1 2,5 -358.0  50.2 411 1043 -7.5%
B ERIFEaY 603322  BHEE - - - - - - 594  -0.1%
603598  3lhfE 0.6 1.0 15 75.2 44.2 294 429 @ -22.8%
002131 FIERERR 0.0 0.0 0.0 - - - 2059 33.3%
(PN E S 002400 &&= - - - - - - 147.3 | 52.3%
300781 EEEH 0.5 0.6 0.8 156.7 1158 913 742  50.0%
300058  EmE@ME 3.0 4.9 6.0 89.2 55.2 453 2709 49.3%
301171 BEXF 27 3.4 4.1 56.9 46.3 385 1563 | 67.6% |
[F3 " o1 AXER  12.0 13.6 15.0 22.4 19.6 179 72680 -21%
603533 SRR - - - - - - 102.2 17.1%
002712 R - - - - - - 33.1 7.2%
A+ SR 603721 e 2 - - - - - - 39.9  9.5%

HAEMR: ifind, 15LERGL F o (FFT ifind —H T4 )

. XpE

42 BIRIKFRTBTFI R : 42 B A KT BT o) R s

BORME R E 42 B BURAS ™ 6 R

EMBZFREE: 225 TAAFERAIPBNEAK, B Pttty RAAT 22 2R, @IEH P ERE T
R
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W\ =7t

BRI, FEIEFERIRKRAZEE RO, LR RFFEFAE, FRKFEBRFAL, PLRFE
Mggt, 20162021 FERF ERGER, BEAFER, #&. 4. CHESMUE, ALFH. KE
=B HFRANTH (ARMBEEE) , §R 21 FRTME Choice &R HTITF —, ARG 5
= KRR E S EBBEEL, 205 SRR FoMEE—. SRBELE =,

X, fFRIEFEREBRAESNAABGEFALR . LT RFEBFAL, LTI E X FTEHAE, LT

B K F HALFEE, WAERTHBIL, —ATHMRLIF, k55 (ATFR, BEMMFAE) , F
AL BMRFA, LIERFIRM = L2,

PR, BRIEFEHIKPARGSIARTRLR . T ERLRF LML, 2022 Fh0 N3 EIERTF LT3,
BAEEBRRME, SAERTRGGER, AT ANE 2021 F3HME H4E 5 T ERESATITIFLL,
2021 4 21 2 A ATIFH V9.8, 2021 FoBBE A L, 2021 FKLHRIFLAR,

AR, FRIEFMEELIHERRESBARFRLR . £ EREREKFEBMAE, FTHERTHBILE QLA K
T, —BTHNRL2 5, BHEBRTFRELASIEFAR, —RTHILIF, FELBTHERRFRE,
2023 FAANZRIERH R TS, BAl L2 F 2T ERARARLELBEINBS T AL, BIAGE S,
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srAUmAER

R I AIRE 2R E AT Y, RAARAEAZ T EF ML T4, FHE T BIEA L2z TAIESS
AV A B A0 BRAL 25 B M 5 Bl BLARAR S, AR TR R 89 BT A LS A BB T AT IR A AR AR UL L AT BN 49454
HURIFTFE L, TE, LHFEFREERRE T HEARINE LIRS ABRBFAX,

RHTERH

TR R A TN 8] QAT MAR “fERIER” ) BA P EE A S L AIEAI R FM L 5K 4. AR 1ERIERSER LA,

ARERAA ERERIEREZRSWINGELNE PO BTL 5, HIZEE P RITRT IR TR F5FE, Wil
XHEHAR AR, AREMRBLE LABREP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENBRE SRR T EE, AREMEHERL, IFHEL
MR A AR R A g B B AR B A PN, AR PT A8 69 IE K RALT ARG 69 as . IME AT T i & B AR RAZE 49450,
B BAER R TAR D LKA EAEA BB RIARIE, ARREY, REEARRBEARE, RARREFDH T ik,
BAEAZRIER KB 5 AMETREL ., PRI T — R AT LARE, SRAZXIERTRR B 4584,

BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
T, ARE R B R RAE AR ARG R E ARSI R PRI T E D

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3R F R TR A,

VLR EA
BRAR A e BAA [T o2 FEETRE

FN: Bt AnsT3E T Ak 15% 0 L FAF: AT A AE AR

AIAAR G EoRAER ¢ 7R 300

% (AT RARLAE) B RaaxtigT Ak 5%~15%; Wby A5 A AR

HEE: REABZAL 6 AR | A RRMRERAETSH 20 FR: TLERH TR

Mo
Fdi: RO HBTEAESBAT.

R R

ERTHRA ARG RENG T, AAHLERTIERAL ST AERANGTR, CELETHRON . BRETHFL L Z,EN
T FRAER T 284 09 & M 5 E T .

HARA P AE KR — 7 RE P 40 B R ) BT R A A A A AR S R AR 4045 e L AT R 2 R A,
ARERNESS OGRT A0, HARUHLER, LRHEE, Tk, Wi, HKEF@E0ELmP S L, AETH
T, A5 KIE R AL A B 4 A AR P 69117 1 297 3| A AT IR A AT IOAE, A% 8 1R,
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