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|, K=, BE. =, BFZ.

El: hED A EEOERREEE ;. REDAR {5 2. 78 # e
04-15EECAGR 18.7% 6. 23tECAGRIA% E: FEDABHOXENI NERE. FreeB Riminte e

< »

n
»

A

2019 2020 2021 182145 B TE 4L,
27.0% -7.8%

2014 2015 2016 2017 2018

25.1% 28.7%

60
United States of America

- 40%
sgo  |Phizpines 11% 1.2% 1.3% 1.7%
° |Chile 0.9% 0.9% 0.9% 0.9% 11%
40 - - 20% ;
Thailand 1.4% 10%
F10%  poland 25% 27% 27% 0.7%
- 0% Brazil 2.4% 2.8%

20 --10% Germany 5.5% 5.7%

~-20% Japan 4.2% 4. 7%
. _30% Netherlands 2.3% 2.6%
0 Viet Nam 0.7% 0.8%

Malaysi 1.7% 2.2%
m@b‘ '\P@ m@b '»69 '»QQ% m@% '»‘5\9 s m& '19'@ '19\'& '19{0 '1?‘\{'0 '190 '»‘5\’% '19@ '19"'0 & '19'0' '19""5 =
- A R (LR Yoy B EEHAEHOFENOE FEEE. HReall/EmaaEnE

2014 2015 2016 2017 2018 2019 2020 2021 1821 BT

China 66.2% 65.6% 615%  60.7%

Viet Nam 0.4% 03% 03% 0.6% 10.8%

Taipei, Chinese 7.7% 7.0% 6.2%

Malaysia _ 0.2% 0.5% _ 0.4% 0.2%

Korea, Republic of 0.3% 0.3% 0.3% 0.4% 0.1%

Japan 0.1% 0.2% 0.1%
Spain

Thailand

Tukie
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,\’@Vq’@%%@bmé\ q’@‘bw@%@,@WQ,\I'»'P,\"L@,Q;@,\,V@,@ &SI ,1
RIS ITC, ﬁﬁﬁﬁ#ﬁﬁ%ﬁﬁ—qﬁmmﬁﬁ EERBTIRS WWW.ip0ipo.cn -

Y - 3 N — AR R ER AR
WA%’HEEEZ"‘K;EE . *mgﬁﬁ,;ﬂl y *,n\w;ggl\ﬁ | 51] ZHESHANG SECURITIES CcﬁTD

elE T E=IRINAERH~am, 19FIANME15%, 20 TFIEE7.5%, RHARRAR, 2456 BEARHIERIIRINN

Fie: 1) IRBIElPEEMR, 2016-2023FRE AL OMESIEE9.4% ; 2) ZEEIRMABREHRAR, EELTHORE

PEMDIERATE (18-23F Kig15.0pct) , REHE/ ZE/INEX/EAF/AZ/ESFAWREFREE, BIMNE/ZEEHODIER
KigFt, LERFRE. MREHNRREFRIREREIHT8mE, ERUEZRENSEAS, RtitdeE. 3) PEHORIEE
B NIFBRE (18-235TiB7.2pct) , Mk BitkEs/Erasl/ SR/ ZEESFMEURTTHNT, FaeeBtiminteip A E R AER.

B: hEERL SR FELEE . B: hEIGALOZEGT AR, Pt RamhimBi R
P 04-15FCAGR 16.1% - : B 16-23FECAGR 9.4% R 2016 2017 2018 2019 2020 001 _ 18 23 B
< > > 2 2 2 201¢ 202 202 2022 202 ~235 4y T A
20 r | ~70%  |United States of America -7.2%
: -60% | Viet Nam 2.1%
: ~50% | Mexico 1.4%
' -40% |Malaysia 1.2%
: -30% |Russian Federation 1.1%
: -20% |Indonesia 1.1%
: -10% | Thailand 1.1%
1 -0%  |Singapore 0.8%
1 .
1 --10% |India 0.7%
' - 20% | Brazil 0.6%
S o A D H O DDA B> el A DO 0 N A D Kazakhst 0.5%
'19?? B AF A F TSNS S '\J',S\’ BN i Sy e -
—*miﬁs@mm@'(m%fd) YOY
: 18234 4y B Ak
30% 1 B FEEREOSSEKKDER China -15.0%
5% 3.6% Korea, Republic of 8.5%
19.2% Germany 5.4%
20% - Canada 4.2%
15% | Ttaly 2.7%
. . Viet Nam 2.1%
10% A 18-235FhEEFAEEK Denmark 1.9%
oo | HOMmEEF4.4pct India 1.9%
Brazil 0.4%
0% T T Netherlands 0.4%
RO R R R Agityi Thailand 0.2% 0.2% 0.4%
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Al WAEWERZFER: RIMEXHK, EERTSEERHA ey

ST B ZRIMEXRTH =6, EHEBIREE, ESHIMEXRH,
e 1) ERIMERMBA T, FEMENEOOSEMOSUTESRT: 2) AMEREINHNEGE, Fmikin/MS/RErD5igksE/Z=E 0K
FeRE, BN RS N Z BRRE I — T .

oa15ECACH 1o TR RO R 12.3% E): FERERHOSEN TG R, BRI

& n

>

4

D 2016 2017 2018 2019 2020 2021 202 023 18- 23EMREIEL
r 60%

1
1
1
: United States of America 37.4% 39.0% 38.6% 37.8% 41.2%

45 1 ! L 50% Brazil 0.4% 0.5% ! 0.7%

40 - 1 Viet Nam 1.2% 1.1%
. L 40% ;

35 | . '-‘ Mexico 0.4%
. i P

20 ! 30% Phllll)li?ﬂes

25 1 ‘ | 209 [Australia
| % Saudi Arabia

20 1 L 10% India
1

15 1 1 ' | 0% Korea, Republic of

10 4 , : Canada

5 - ' - -10% | Japan

0- d - -20%

A S N s e e A LD L9 ~ o
F LTSS P S O B EEREREOFESRTEEK
1
— o E R A T (2T Yoy 2016 2017 2018 2019 2020 2021 202 202 18- 2344y A4k
B: FEERAHOSLHGH Clinn o750 on.a%| onsng
90% Mexico
0 7 .

80% + 4\/ Malaysia et

70% - Canada

st | " 18- 23 PEIRERE Hong Kon Cina

50% - Bk o Ea EF+H8.3pct United Kingdom

40% - India

30% - Germany

20% Netherlands

10% 1 Taipei, Chinese

0% — T Thailand

X & & A & O O N O D ™ % o A D
O O O " " " N N AQF XN N
PR PP PR P PP 18
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e OE, IKHpistee @IEEREIERAD

WAZIRER: EhagikisEs

2.1

17-18FEBEIMOH O, HHRIINSIE, 20195FKiE
HEREL RN, &

SEMXHIETEORCARMINL: 1) EHAFHREIIE -
[BlF%; 2)/¢I§I1§lﬁiﬁﬂtﬁtﬁﬂﬁiﬁﬂﬂﬁi 20- 2V F 2R PESMSETRERME, EMEEFTKEE,
16-23FKEHEGIER, ZHLTIRFRREEENEEK.

= BITH EIV!L}’ \TﬁlLllﬁ)\irhzl

= 016 0 018 019 020 0 0 0 g o 1
/f)ﬁ%;%/% 30.2% : 39.0% 37.8% |- 212% | 14.4% 6.6% 22 0% -
S ir%;;)ai 11.7% | 6.2% 201% |' 130% ' 78% 29.1% ] 13.0%
1&‘3 i}@:— /1 / 228% I 71% 1] 12.8% 314% | /
ﬂlf i za%\ 38.22/0 : 32.5% 134% [, 205% ;| 88% -12.1% - 9.3%
= .y . T T } .
- T‘_ﬁlﬂi‘&i 12.3% : 27% |- 254% - 21.8% 12.7% 25.8% | 25.0%
K LI 22.8% . 31.5% 313 |1 16% ! 35.6% I 14.2%
& B A 24.9% | 36.0% 306% |1 255% | 24.6% ) 2, 00
v A WA AL 9.6% " 58% 31.39 £
F AR /- / / 16.3% 30.5% 36 5670 =
R AR S -16.3% - 5% -6.8% .
PVCH# 4% i A1 /! 86.3% ' o95% 1 422.7% 46.9% 5.5% I %%
L WEE 19.5% 1 10.3% 302% |I -16.6% -5.79 9 \ 0%
s L _ _ 6% 1| -57% 0.1% i 3.0%
3 ;@J i—iﬁt [ 14.1% 13.0% [, 111% [ 19.3% 7.3% - 12.5%
& f 5y i [ / ; / 252% |- 19.3% - 5.1% 20.8% | /
5 k17 /. 12.4% 128% |' 46% ! 7.1% 275% | 10.9%
A EREE /1 16.6% 145% |1 -40% 1] 13.3% 3.6% i 73%
B EAR 8.9% , 18.3% 14% |} -10% | 17.0% 6.99 - )
At . : . 9% 10.7%
ERZEW / : / / . / . / 28.2% /
. 2% . .
R A 21.4% | 28.7% o1 T 301% 29.1% 154% |! 25.0%
R A 10.6% 1 15.0% 1 161% 1| 328% -5.1% ! 14.5%
~ ~ na - - : .
%Y R 41‘(435??3 6.4% ! 17.3% 13.7% 5.7% 15.4% . 11.2%
Jrpg YT / / 104% |- 7.6% - 65.0% 406% | /
N 7.4% 24.4% |' -01% ! 60.3% 1.8% -1.1% | 8.7%
3 v a1 1 . )
_ }fj/%; v; _ RRAH / ; / 174%  |' 77% | 08% 20.4% I /
5 o /> & | |
5;; :r ; / : / 213% |- -33% . 32.7% 2.4% I /
- # ot /0 / / I 458% | 50.3% 113% i /
R 207% | |__534% | 267% _ i _4§.q%_ 4 11e% 215% |, 34.6%
M FrhERE
FREE: ITC, SFREEAHT 5t =T

BEERBTIHRE

www.ipoipo.cn
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FiECINER: EhABNXKHEREARENEER

RAIFREEFIZSRME EHARMMHREFERZN, R, MEORDTRERSIZOERE: RS, B8, TR
o], B, ZR0FZHITENEE (= ﬁMiE%ﬁﬁHﬂ ZEAERA) |, FAERTBHEEREANE.

EENEHE, EHATREIETHEESR: 1) ATREIH FBNEEERRIS (PVOURS LR R RS
R, TETNB) /FEKRE/AVERD/FEKR], 2) EIHER FAIEZRERTHIRECRE/IAFE/ Rk {0/ R aizin /=B,
ﬁfgézﬁaﬁhﬂ*ml:ﬁﬁﬂdﬂ ZpEBRNZCEES: 1) ATILFOBIEAE, BrhERNEEE, SHEXHEAIXSDHEEE

2.2

EimEEE, 2) FaARRERHREQABFAERERFAZUFEE.
%= BTHORUATEHE

2016 2017 2021 2022 2023 17-23784k,
(AAARFICE 6.6 6.8 6.6 6.9 6.9 6.4 6.7 7.1 5%
4% T PP 99.6 101.8 101.1 100.3 99.5 102.5 102.7 99.2 -3%
CCFIL4EMIEX 700.5 820.7 8175 824.0 970.6 2,601.9 2,807.0 942.0 15%
AERE 18% 16% 17% 16% 15% 14% 14% 15% -0.9%
- AR 23% 27% 21% 18% 20% 17% 17% 19% -7.5%
v FESRE 28% 21% 25% 28% 27% 29% 31% 3.2%
T REE 21% 19% 14% 11% 10% 6% 2% 9% -10.1%
Py e A IE A 25% 20% 14% 18% 18% 16% 14% 15% -4.3%
“ KL 18% 15% 12% 15% 16% 11% 16% 15% -0.2%
)& R 22% 17% 19% 23% 20% 12% 13% 16% -1.4%
LA )3 B R AR 29% 26% 25% 29% 28% 26% 17% 24% -2.0%
ERED 28% 28% 25% 15% 17% -63%
PVCiuik R A 23% 21% 19% 23% 21% 10% 15% 17% -4.0%
EWEE 32% 25% 22% 21% 17% 6% 1% 16% -8.9%
A FE S p) F 3 30% 27% 26% 29% 33% 24% 24% 26% -1.4%
& 1w EAE 4 39% 41% 43% 43% 40% 38% 35% -3.4%
' %5 k1] 35% 36% 32% 35% 37% 30% 24% 23% -12.7%
i ERRE 25% 24% 24% 25% 24% 20% 21% 22% -1.5%
) P EAHR 30% 27% 28% 30% 31% 26% 26% 30% 3.7%
FEEM 18% 29% 16% 15% 16% 20%
Ri& AR 20% 18% 13% 14% 16% 12% 10% 16% -2.5%
IR A 26% 34% 30% 18% 21% 19% 17% 12% -21.8%
T4 RARBEAY 11% 8% 8% 17% 25% 15% 12% 14% 5.9%
o BN 24% 32% 29% 30% 26% 33% 39%
- % R 25% 23% 22% 19% 18% 20% 22% 21% 1.7%
BHH % FIEA 14% 12% 18% 21% 13% 17% 13% -1.0%
TEMN/ELE RERAR 16% 15% 19% 24% 16% 19% 23% 7.4%
b kA HEAE 10% 13% 17% 11% 10% 13%
BRI wind, HFESIESHIRAT 16% 5.6%

EERETIURE www.ipoipo.cn
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2.2

BRIRIR:

LIRS E: RIfIWFoBRE, £HTANSEERA OIELRERAT

AT,

NG 1+ —3 £ HF
B g 19%&‘«@1}"&;‘?, %%18#%%%%0%1.55%, 195-%7m6. 85%, 205F&m1. 75%,
Sk ) 25N ER I R AT AR b R 10%
PR d]{kﬁri%ib%;%ﬁvﬂ%%ﬁ%, 10%BF 28 8) AR R pde X HL vk, 25%BTst4 & A
—E R, faiT R E| MRS
R sy |(MAE L) 1655375, L AHH i)
RBEAI | 40R e RA, AR E X TEAM THREESZ P 4/-5%
H R AE  EERM A, D AALE, 8 £ E RIREFNFE TFHE3pet
A EIF [ EEE P ARG AIRFKE . oA
M RATAT | KBRS B) L2 AT 06, 56%
SSB: &) A&R4al. 5%, B 17. 5%,
. TSI: &) &R427. 5%, &P 17. 5%,
BLBAH Costco: j/zfxﬂ 25%, =
EEHME P NG RIET. S%, B P17, 5%,
TR | EESERMEXHM, HOF X EE P RE (FHZRIIFBRNTRE)
B ﬁ&#&/ﬂi%é?%i%ﬁniﬁéﬁﬁ%, Costcoé\iilfé.iﬁ'ii’dz_, Walmart& 4216%,
K13 E A5y KA&KI220%, Menards&4213-40% 7%, Harbor Freight Tools& 1215%
AR FAZUAT
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vl FlLARINER: B~ mA RS e R s L

ARSI RERIBUPEINZOER. EINRER FAERNERIRIRE DR E/MFREH KR/ F2m iR /B
S, BEmTrrmiiit, tCiEmROZm T ERREEStanleyZ OREFITRRENETT, BNRMNTD &IEF, IWREHEmTE
FIFERIT S0%RIEFRRISS LT, BRIERRRAIRFR ISR, MERSEmT=FEIIRES T mEPSmI TR,
B AN MmER RS KRE/IVER/ Dt/ i/ ek ERRH /= E/ B RE/RET.

Z=: BT HOSmSINTL

2018 2019 2020 2021 2022 2023 17-235% E

AR
EE | miEAH | 6009 5482 5260 5478 5604 5246 5673 6456 5702 8%
¥ &9
KRV EIRERE| 474 4.64 443 4.46 4.30 4.39 4.94 5.42 5.05 14%
B R
Bl rE g
HI R | bpr | 498 4.05 3.83 4.27 4.74 5.69 5.74 6.28 5.50 44%
M KT | 56y 3.19 3.11 3.36 3.55 3.75 4.16 4.70 422 35%
18 Ak A% A
R IRy
PVCHu# | 2474 | 141 1.30 1.31 1.32 1.22 1.15 1.18 1.25 1.15 -12%
EWEE
A FER |4 FH | 339 3.03 2.77 2.78 2.78 2.70 2.84 2.90 2.66 -4%
i 5.84 6.28 5.75 6.05 6.35 6.75 6.97 8.44 7.84 36%
BERRE
I\ 7 A
%3k BRAR 9.35 8.92 8.74 8.97 8.84 9.44 10.53 11.02 10.30 18%
LR
w@mE |- ‘;’;ga 3.15 2.98 2.81 2.86 2.96 3.04 341 3.84 3.73 32%
FREM |FKFe A | 2511 23.63 21.35 22.94 21.18 2272 27172 32.23 32.90 54%
Ee Y
S| PR | 629 6.01 5.78 5.72 5.28 4.96 4.69 4.62 4.61 -20%
IR B A
BB\ R | 213 1.92 1.93 2.03 2.00 1.95 2.02 211 2.04 6%
. = RN E_ RWRY E_ ﬁ.‘ %ﬁﬁi4h\ 7 OC Z 1 o 1LC o AL (el ale] N A7 1N N
R RBRBRALNZET/M, EMBRAI83ET/kg P .
BRE: 1TC, MEESTT B RBTIRES WWWipoipo.cn
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' $EERE2.0: sKENESREESIEASEIN6 0%+ 3FH

NIRRT RIS SRR XT £ B O B m IIE 1 0% K e H AT SR EE O @ INfE6 0% K, WRISCIIEREE, PR ALL
KAXIU18E30TEER V), NiHREREEMFETARELRE, RIREEENEREREE M, BX=mAHRWIEE]

70%+

AAAM(REEXM) MiEXHK FREEXHA FIHHAREEXMENEES XM

R MEXE. e, ESRE 0% 25% 40% 65%

W, 3 Kk Bt A A 0% 25% 45% 70%

TN H KA. B 0% 25% 45% 70%

A% F I 24 F ¢ 6% 25% 60% 85%
i 8 A EHEME, B 8. 8% 25% 90% 124%

TR feERM. PR RFEA 0% 25% 10% 35%
VR ED B KT 2. 4% 25% 35% 62. 4%

SR GRS BAR K K AL 40% /

PVCHr % KWy HEZHAM, ZEWMESE 5. 3% 25% 40% 70. 3%

bR ERRE, BEAR 1.8% 7. 50% 35% 44%
% 4 JR 4‘&4&}&4@\ 0% 7. 50% 30% 37. 5%
IR AR B, BRI 7. 2% 0% 55. 5% 62. 7%

= EM/B LR B;‘; EEL A 0. 0% 25% 35% 60%

ElSEE | AR - EZRBTIARES WWw.ipoipo.cn -

24


http://ipoipo.cn/

3.2

BRRIR:

HEIE2.0: KERHD ARICIERI=KBIIN-EEmR
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ZHESHANG SECURITIES CO.LTD

54 - _
25 T 7% | 15% 2020453 £
Exxg I 20224 £ B
4 3p [ 20194 £ 30
guMAx HH100% B 20233k £
RE Ry :
e B B 2017H1 £ M
A B 89% 20184k £
régy 9% 201646 £
BRERE _
P FEAH _
BERE 20194
&35 By 2020%£
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BRRIR:

EAE2.0: DIKHREURIES
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ZHESHANG SECURITIES CO.LTD

BRig=%n5:

mEA: FEINMREI0%, £BKINE10%, AE#{B50%;
1n=B: FENTEZEI60%, HitttXAZ, . 5)&EB50%;

ip=C: PEEEREERMAE, £MKINE10%, AFEES0%,
B8, WFBINTHEhRZRED AFERKFRENEIXHIEBNE), mFSFiE=gREelFEFE~ I EREEREsa, BT
HETHESXREN, GaRREFEZKE,

N

235 04N
(fe )

23-F A1 7H
(fz )

2355 4 FI %

T 5A

) 48 %5 ot (%)

% %B

%0

R R &
BT
ERNNE
KR
Bt AL
24 F
2 HiEME
% K]
BERR)E
A R A
ET eI
%R A
ARAR A
5 &5
o5 RAR
& ALY

. ATEIESS AT

192.12
174.04
19. 21

35. 38
31.03
24. 61

6. 63

6. 37

43. 34
29.83
43. 27
37. 47
13. 37
17.75
24.07
12.16

20.06
19.15
4.07
.98
.06
31
65
91
25
52
29
.33
03
.12
.50
.75

S NNAEAEDNMNRPORMOSADMD
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10. 4%
11. 0%
21. 2%
8. 4%
6. 6%
17. 5%
24. 9%
14. 3%
9. 8%
11. 8%
9.9%
6. 2%
7.7%
26. 6%
10. 4%
14. 4%

—-15. 5%
-8. 2%

-18. 0%
-15. 9%
—99. 4%
9. 1%

—4. 6%

—-12. 0%
-102. 8%
-18. 8%
—20. 7%
-21. 5%
-159. 0%
—-58. 7%
—=140. 7%
-23. 0%

—7. 2%
0. 0%
0. 0%
0. 0%
—64. 9%
0. 0%
—4. 6%
—12. 0%
—85. 9%
-12. 9%
—14. 5%
0. 0%
—-159. 0%
—52. 8%
—126. 6%
0. 0%

—-16. 5%
-8. 2%
—-18. 0%
-15. 9%
=117.9%
9. 1%
-11. 3%
=-29. 7%
=70. 6%
—-14. 8%
-10. 3%
—-21. 5%
=90. 9%
—-54. 7%
-131. 2%
-23. 0%

%A F %% (pot)
15 %B
—0. 8% =1.7%
0. 0% =0. 9%
0. 0% -3. 8%
0. 0% -1. 3%
—4. 3% —=7.8%
0. 0% -1. 6%
=-1.1% -2. 8%
-1.7% —4. 2%
—8. 4% —6. 9%
-1.5% —1. 8%
-1.4% =1. 0%
0. 0% -1.3%
-12. 3% =7. 0%
-14. 0% -14. 5%
-13. 1% -13. 6%
0. 0% =3. 3%
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S BiZ2024F1286H, LI Awind—EFER, — —
% ¥ ,?ﬁ%iﬁ%ﬂ%%ﬁvﬁvm H EZRFTIIRE WWW.ipoipo.cn

BRI

P PP s R E 25 B R0
ISR EREY. RS ES SRS S 0 OInLzEGERAR

HEIX, HSEERE, SENXHRYFER T HORWKNIER/ SERMOEVAERZNEIR, &2, SmTaefkwilmints, WIeed s/ wi/
Tk /= N/ PR/ RENSESRIFERMINERK, Sa T IEsaBREAb B S mitRk, WEOKE/REZES/ Embkin/MRFRE
R/ S RARIFRERFFIRIK, BEAE.

(EESAE2. 0 F RS, FUTNETHORRGERITERNGERE, HNEFCERRR4E, MESRS+BINT"EMRED R, M
BT HEFIPEIRIN IR, HBINEAYEEINYS, AKIBERBEPEHEREEIHARIE OxE, SIS O 3= P QU mis SR
ERKSHD, KEPHOEH, FrmahizERREES, Wit, FESEEEmeHNEERNBREE], FRRERETGERE, T
KRR, EBEEERENESESEREE, %é?éﬂ,%mﬂ%a\ IJ’E.VRH;’@I*F%@%&%%O
Bl (o *##E (L) AL
2023A 2024E 2025E 2023A 2024E (e A)

38. 60 48.89 58. 11 4.51 6.27 7.62 18.09 14.89 113
yoy —11% 27% 19% —27. 44% 39.18% 22%
¥H4 79.76 98. 11 112.24 1.07 4.35 5.39 9.59 7.74 42
yoy 1% 23% 14% 157. 74% 308.07% 24%
ES T 10 6.63 8.24 10. 08 1.65 2.02 2.48 15. 68 12.77 32
yoy 21% 24% 15% 5. 36% 22.39% 22.77%
bR 37.47 45.18 53.04 2.33 3.53 4.02 26.79 23.52 95
yoy 15% 18% 17% 123. 49% 18. 28% 13. 88%
EREH 43.27 52. 60 64. 81 4.29 6.10 7.54 43.15 34.91 263
yoy 27% 21% 23% 59.90% 18. 28% 23. 61%
BEOSEE 19.21 25.07 33.29 4.07 5. 47 6. 69 16. 80 13.74 92
yoy 31% 30% 32% 21.93% 34.27% 22.30%
£ B 17.75 28.15 35.33 4.72 7.53 9.08 13. 62 11.30 103
yoy 41% 59% 20% 73. 60% 59. 52% 20. 58%
EE 24. 61 29. 71 35. 51 4.31 5. 27 6.27 14.78 12. 42 78
yoy 0% 21% 20% -3. 54% 22.21% 18.98%
o AR oM 24.07 31.76 37.86 2.50 3.10 3.63 12. 46 10. 65 39
yoy 1% 32% 22% 21.31% 24.11% 17.00%
HRAH 60.74 79.14 98.78 4.13 4.28 5. 81 19. 61 14. 44 84
yoy 11% 30% 25% 65. 08% 3. 66% 35. 75%
AL 35.38 47.11 56.43 2.98 3.28 4.04 11.74 9.53 39
yoy -13% 33% 25% —11.14% 10. 1% 23.17%
AR 81.95 105. 36 127. 00 2.63 5.43 6. 64 8.38 6. 86 46
yoy 26% 29% 20% [ —25.44% 106.39% | 22.28%
R R 39.02 51.04 62.06 6.34 4.46 4.97 13.12 11.77 59
yoy 22% 31% 25% 189. 72% -29. 62% 11. 43%
R 13.05 14. 50 17.37 3.66 4.18 5.05 13.63 11.28 57
yoy 7% 11% 13% 2.81% 14.15% 20.81%
HERE 43.34 51.43 58.38 4.25 5.37 6.24 10. 36 8.92 56
yoy 4% 19% 13% ~7.25% 26. 40% 16. 20%
B EAAR 29.83 32.10 37.32 3.52 4.49 5.44 19.07 15.74 86
yoy —6% 8% 15% 34. 98% 27.38% 21.16%
REEAL 12.16 17.91 22.97 1.75 2.46 3.16 21.93 17. 07 54
yoy —5% 47% 40% 8. 43% 40. 68% 28. 46%
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