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1.7 R RFAT LR : AERT AN A AT AL = 6

E #® & 5 &

B ARG AIE, RAVEF 20245008 8 K B XN AAL £ 889010 7T, & AR B AL ANFUAL £ 689012 T o HATF P K ATk
Occ#=ADRZ ¥ 44, & A& RRA 282%, X EMABBELTLALER, TETHT OTA FERA PP OFRL, BEAAR
F & A2 it

Bk: AL EBRITTHZANL

ELEas 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
B JEHE (7T F) 34 28 25 28 56 71 82 90 97
Rt -17% -10% 1% 101% 26% 15% 10% 8%
BB 5A%E (A7) 18 15 13 14 18 20 21 22 23
Rt -13% -12% 6% 32% 7% 6% 5% 5%
- ¥ N2 & (Oce, %) 60% 44% 47% 42% 61% 60% 60% 61% 61%
T34 & 5 # (ADR, 7L/ [A] 1) 206 183 196 186 213 207 203 205 209
Rt -11% 7% -5% 15% -3% -2% 1% 2%
iﬂgﬁ i ﬁfg AN 124 81 92 78 132 124 122 125 127
Rl -35% 14% -15% 69% -6% -2% 3% 2%
B BN HLAE (B 7) 812, 052 440, 847, 437,109 399, 193 874, 981 889,015 930, 536 1,003, 281 1,074,514
Rt -46% -1% -9% 119% 2% 5% 8% 7%
K EEBRAAKL(FF) 440944 267153 278876 270653 641361 688986 736985 812658 883250
SER 54% 61% 64% 68% 73% 78% 79% 81% 82%
Fl -39% 4% -3% 137% 7% 7% 10% 9%
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BN RBFAT AR AE AT L FAEA, A A2 AT b AL 7 1)

E £ @& 5
B AL TREZZEMRFAR, LREFTFELZENRFRENE, BRAEEKRFRFRERSEER, FHETRE. X
AT HEAEKTHALE, KN, 2024F B ZFRITAEAN. AT LT, it E 20275F, REPEX EHITHERRAZ
50%, FHETARKRIAZE 4.9k, FHEFZR S DA, THALA LEL 3 TICT,

Bk EWA AL RIRIFT % Z AR

ECEoN 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
EAT(B7) 1410 1412 1413 1412 1410 1410 1409 1410 1408
ki Ak (B 7 6006 2879 3246 2530 4891 5380 5864 6333 6840
R kb -52% 13% -22% 93% 10% 9% 8% 8%
34 b 47Ok 3 CR) 4.3 2 2.3 1.8 3.5 3.8 4.2 4.5 4.9
R b -53% 15% -22% 93% 10% 9% 8% 8%
F 3 $ Ok 5k (LK) 953 774 899 808 1002 907 1007 1147 1275
R tb -19% 16% -10% 24% -9% -3% 2% 5%
H RN (ML) 5725 2229 2919 2044 4068 4882 5907 7265 8718
R b -61% 31% -30% 99% 20% 21% 23% 20%
MR (87) 904 989 1032 1067 1092 1096 1211 1223 1267
&R R R SR 41% 35% 39% 40% 47% 48% 48% 49% 50%
& &akiaE A P (A7) 373 342 397 423 509 526 581 599 634
R kb -8% 16% 6% 20% 3% 10% 3% 6%
B ZARFEN (L) 1807 987, 1331 875 1111 1422 1849 2330 2796
Rt -45% 35% -34% 27% 28% 30% 26% 20%
% bk & 32% 44% 46% 43% 27% 29% 31% 32% 32%
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A AR B R FAT L AN 4,

m [ FiFiE])
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S 57 22 i A5 A2 &7 ok G5k K P

E #® & 5 &

B e TEBEELEALFRKE? REJHE -, SLH5h, 23FREEFERKBERXLA, HAIBNHE S LK, 24540
B KRR AR, R EBTGTAGBE SN REA T %, Kk k3Fcagr H19%/12%, 5 EAGIEE I % %3t/
PEA e 5 o B AR GF E S 69 K IE A, RABFAZE IR 969 36 Ao N 2R B 09 56, AN KRR S K-F, KKR3F
cagr26%, TR SIAFATIEK, KK3Fcagri1%., FiTiE4E Rk =F ZAKIL A F=2NON-GAAP# A1 B 438 1% 34 = T 15%.
Mi: BEBAFNE (FFT)

2021A 2022A 2023A 2024E 2025E 2026E 23-26 CAGR
LTI IN 20, 029 20, 055 44,562 52, 957 61,223 69,937 16%
7] HE 35 K 0% 122% 19% 16% 14%
A FT IR 4N 8,148 7,400 17,257 21,502 25,116 28, 793 19%
7] HE 35 K 9% 133% 25% 17% 15%
SRS E N O 6,905 8,253 18, 443 20, 158 22,778 25, 643 12%
7] 1L 5 K 20% 123% 9% 13% 13%
A BABIR SN 1,105 797 3,140 4,283 5,250 6,342 26%
] HE 3 K ~28% 294% 36% 23% 21%
CEIC S EN 1,347 1,079 2,254 2, 450 2,727 3,054 1%
/7] 2L 4 K ~20% 109% 9% 1% 12%
E SN SIIN 2,524 2,526 3,468 4,563 5,352 6,105 21%
/7] 2L 5 K 0% 37% 32% 17% 14%
LA 15, 425 15,526 36, 389 43,153 49, 845 56, 886 16%
6P 7% 77% 82% 81% 81% 81%
NON-GAAP & s £ 4 270 1,276 13,158 16, 454 19,514 22,538 20%
NON-GAAP OPH 1% 6% 30% 31% 32% 32%
NON-GAAP 4 £ i4 2,910 1,294 13,071 17, 541 18,937 21,847 19%
NON-GAAP NPH 15% 6% 29% 33% 31% 31%
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