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05-Feb-25 Price  Return since Weighted
DB model  Prior last rebal return
weight  weight Local Local USD usD
Awustralia MXAUOQEN Index AUD  Aust Energy 20% 20% 199 -2% -1% -0.2%)|
China/HK HSCIPC Index HKD  HK Prop & const. 15% 15% 1,367 -4% -4% -0.5%|
China/HK HSCICS Index HKD  HK Consumer Staples 10% 15% 13,188 0% 0% 0.0%)|
China/HK MXCNOIM Index ~ USD  MSCI China Industrials 10% % 103 0% 0% 0.0%|
Indonesia MXIDOHC Index  IDR  |D healthcare 5% 5% 1786| -6% 6% -0.3%)|
Korea MXKROCS Index KRW KR Staples 10% 10% 5335 3% 5% 05%
Korea KRXMETEL Index KRW KR Media & Telcos 15% 15% 6700 0% 1% 02%
Philippines MXPHOTC Index PHP  PH Communications 5% 5% 1086 3% 3% 0.2%)
Taiwan MXTWOMT Index TWD TW materials 10% 10% 1271 1% 1% 0.1%
Deletions
China/HK HXC Index USD Nasdaq Golden Dragons 0% 5% 1202 7% % 0.4%)|
Cash 0% 0%
Total 100% 100%
DB portfolio since rebalance 0.3%
MSCIAPAC index since rebalance (MXAP) 1826 0.7%|
DB portfolio since inception (10 Jan 2023) 24.1%)
MXAP index since 10 Jan 23 161.5 13.1%)|
We select stocks based on: 1) Relative value, 2) Sector and macro thematics, and 3) Broad representation of countries and
sectors. We target holding period of 1 year
Red numbers are weight reductions Blue numbers are weight increases
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