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€ 2. HEFTIXHIFHE

REFTIXH AR (5iL=D+E)

=2 2017 2018 2019 2020
HIE(ARMIT) 146. 6 138. 04 125. 81 88. 44
1R (b-a) /a*100% - -5. 84% -8. 86% -29. 70%
N
| EFieA

R EFTTXH IR AR=F EFTTx LR H I E+HEFTTx PONIEZTHIAHIE

REFTTX AR T AFE: D

E4 2017 2018 2019 2020
BB ARMIT 136. 6 123. 84 97. 41 72.04
D1 : 14 == (b-a) /a*100% - -9. 34% -21. 35% -26. 05%

REFTTx PONIZZHIAM4E: E

Eh 2017 2018 2019 2020
#HEARMIT) 10 14.2 28. 4 16. 4

E1: 1842 (b-a) /a*100% - 42. 00% 100% -42.25%
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€ 3. FERHTE

REXES~E: A SIZERYE

&4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HIE (A E) 3.4 3.2 2.7 2.9 3.2 3.5 3.5 3.5 3.5 3.6 3.6
A1: 18R (b—a) /a*100% - -5. 88% -15. 63% 7.41% 10. 34% 9.37% 0% 0% 0% 2. 86% 0%
N : i—
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4. HESEL BN

RESEN: B

Fin 2017 2018 2019 2020 2021 2022

2023E 2024E 2025E 2026E 2027E
ik o/ B) 62 60 58 40 60 64.5 64. 6 65. 2 65.9 66.5 67.2
B1: 142 (b—a) /a*100% - -3.23% -3.33% -31.03% 50% 7. 5% 0. 16% 0. 93% 1.07% 0.91% 1. 05%
N : i—
| EFieP | #BEEs
BEFEBSAEZBEALSNERENTTAFELLEEENTEE. FEB2016FE-2017FEFIHIR RS R sETE2
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€9 5 TENSHEAR L

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#iE (A7) 64. 8% 64. 5% 62. 2% 62. 1% 63. 8% 62. 1% 62. 9% 62. 9% 62. 9% 62. 9% 62. 9% ®
A
C1: 184K E (b—a) /a*100% - -0. 46% -3.57% -0. 16% 2. 74% -2. 66% 1.29% 0% 0% 0% 0%
A N o= m
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REFTTXXEH T IAMAR: (D=A*B*C)

6. BEFTTx S THIZMIR

F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
¥ (ARMT) 136.6 123. 84 97. 41 72.04 122.5 140. 19 142.22 143. 54 145. 08 150. 58 152.17
D1: 14K 2R (b-a) /a*100% - -9, 34% -21. 35% -26. 05% 70. 05% 14. 45% 1. 45% 0.93% 1.07% 3.79% 1. 05%
| =Fiien | WEEs
P EFTTx ST FE=F E S = 8 X S8 RN X EBIRA N HEE R RSS2 IR ERES
TIE8. FEHB
PEG~E: A
E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HiEEAEB) 3.4 3.2 2.7 2.9 3.2 3.5 3.5 3.5 3.5 3.6 3.6
A1: 84K 3 (b-a) /a*100% - -5. 88% -15. 63% 7. 41% 10. 34% 9.37% 0% 0% 0% 2. 86% 0%
FRESCS R B
5 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HiE (/S E) 62 60 58 40 60 64.5 64. 6 65.2 65.9 66.5 67.2
B1: 14K 2R (b—a) /a*100% - -3.23% -3.33% -31. 03% 50% 7. 5% 0. 16% 0. 93% 1.07% 0.91% 1. 05%
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€5 7. HEFTTx PONRETHME

REFTTx PONZZTHIAMIR: E

&4 2017 2018 2019 2020 2021 2022
HIE(ARMIT) 10 14.2 28. 4 16. 4 24 49. 6
E1: 182K (b—a) /a*100% - 42. 00% 100% -42. 25% 46. 34% 106. 67%

| EFueR

FEFTTx PONZEMAMER P E = KIZE R GEGPONFI106 PONIZZEXRMR M. (ZEH
HIEFFELHSHITPONIZZER, BEEED DHBEMAIPONER A2E—R) . H2023FR, =
REERMFIRAERBIAT L. B E20235F68, PFE=ZRKESEFEIHT TG EARFT 7. 09%.
EIRt, HE106 PONEIZHNERE. BELLFANTATLAFIT20245FPONIE FERF R EL 45/ 7. 09%. B
2025542, H[E506 PONFFIEZER LTI, HE2026FEFBIMERE. FEitk, FHA1F312026%012027
FEFRIHE K ZERIAZE30%F050%.
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| hER%=E

WRIRSEIE . http://www. idcquan. com/news/200005. shtml
AR EEIE3: https://data. stats. gov. cn/easyquery. htm?cn=A018&zb=A02092C&s j=202307
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