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2024 F, 2 REFRFMREET P, FEAEFAZER
KBFARY C—HRAT, ESAERET, &ML FHIET
AR EER—F50LHLEMNEE, ERETIAT LR
B TFRESEL 3 K. ERFRT, 10 FIEFRAFES
TR BB, EATd &M E G D LRI R AT. £ L
AR FRBEREER, LEELEET THERHRGIFLT,
Aok £ B 25 & s iR R, 4B BURAS R 5 K ALBURE
Tk —F Ao K iR [e o WAV FE D REE A R A, HRE GRS
K &3 A AR E R E KA@M AR A IR, ARE N H 4
F, 3 F 2024 FF w9 F g RARA R EF 10 FHEFAEKX
W AT, B 2025 5, EESFHRAL., EEAEB R T H
MR EFEMAEAY, R4 LRE BB LR R E R
2. TGA WP R#% 7 Xm K EHmAI Rk, 2030, A2F
10 FHEGAIFETRATE L

2024 5, HALZF¥ARRIFHLFFREY, BARFE
R QA RIF BT T IEF AR, FAMEFRK, B A FEE
EiT. BBEAR, ZA4F RBKASEM, B L TAAR LT

, T B RS AT IR BRCF B 69 e B BOR, B AR A & 3R
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2024 FE AR EH LT, ATFRAAERAFRORSE, AT RN PILE
g P EEM QA EHLERLOEZT, ARTILELIDRIEZIE 2.73%. &2
AR, ZEESZGHKE @ AR ERME N TBCLAE, B ELHRBRFRFEGS
B, ARPLELZNRE LA

2024 FARE BT AL EFAGIRY, A A B AL KRB Uk Q3 B K kg
B RIS FRNEALEAAE T, AT ERTHMEEHKFZ 6.25%. EELK
k), ZFEZ5FEEHKNKE, BS540 EmilE = F G K,

KEA®T @, RO Ef@ IRZEHTMAER XLIE, 4R ELE. £H
IR P RIMAF TR L H T T, &AAW % &40 L i E M5, 2025
FRGELETHETHRS, EREAEZTAR, —FEROENEFLEFKPEL
W EE ARG R F NG TELELHKEE, BEERE - FaAR T, BT
TR T A, #HIMIIKRERK, BAHMRRAE. FEHA, HEFSFFALA
KME K LI, T 2025 F—FFAERMEB ERA T @ kD i, 6 KAEE

Eh P RIBER. ¥ 6—FHEBLBETANK, FLBLALRLBAE, M
HMAEREE H i, KR ERRAMARERAMCGFZHKE, KNI+ LN
FHARAZ AT T AE B LR TR GG R & OL 3645 AR R AL AP Y Fo i B 5 57 5 3k 2025
, BRBLTEA, TisE KEAAEHE K& TR, N8R A
¥, = ZEAARENE

A SRR AR 2024 SFEAR BRK, R4 TR 121%09 3K @ATTK, AK T B4 Tk
W&, X L3k 46.3%. fF5 THE T A kX469 X &, Solana -F& K&l SE,
BEGAET RS ER, &I1AR, BREAFPHXBR I ZARTEORE, —LK
B AR EERE R B, —REARR LK, HHBEREHNELAR
&9 Official Trump Meme, =R AZAT/ETRHI “meme 4 EH” A%, 2024 FF
H ARG ILH RWA, RWA 69872 X3kt Loy akir fi, RABHIHA
RAEFNLEY, PRRA, ZashLaypid, BXELERET F. LR
Bl ARiEIRAy, 2R A AR REER B R Z AN EG T F, FRTaRE L
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RWA 3k & . 2024 50k, BRRRERZBREQATF. —A£EH., &, KT,
BAR, REZFERHEIE T bAF P ook ik £ 0958, AL TEENL, HAE
AR Lk, AL LEB T2 &% SAB 121, RATHREWEF T = LE /)
ANFF~ itk =& % B FASB T 2024 5F 12 A 15 B E X556 T A3 e 8 7 6997
RN, AF LT NS AN AMMEIT R A G E T >, TRARIEE S EFn
S| EFHAMETZ; ERER, BRFAHBFWER T HEmE, Tiail KX
LTy Aedio B 5T 2 09 3R A 23k
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—\ EHHREFHIHIER

(=) BAIEFRRT £ BHE2FALARMIRS) LRAIFEL@ES, 12
BEEFHEER, FRAS LA

2024 5, REZFERSEREZFET “—RHEF”. B A 2505
Sk, XEZFYENE, ATEFEELTH. -, ZEZFLIARY,
H R A FH KM T8 2024 47 £ [E] GDP 3 K 2.80%, 2 AT F £ — 48 2.90%.
DEERE, BEN—FE 1.60%NRERKE, = ZFEABRHEZ 3.00%
f13.10%, WEEERZE 230%; £ =, RERKEHME, HEEESEHIFT
WU R R B, 2024 R R K IENAZG PCE B b FE B A 2.99%.
2.73%- 2.69%7%0 2.81%; H =, EE#LTIHEKIERE. 2024 FEE R LFH 1
AR 3.70%H )7 AR fr /Mg AR, T FAERE 4.1%~4.2%.

XX EBRAN. EEF—F20EERERNEE, ZIKMET 2024 F
9 F K&/ B SOBP, ¥ 3R E 4.75%~5.00%. F/E, PEEE b ol ik 335
BB, EBAEE 11 Afo 12 AMEEE N, SRR 25BP. BT XEZiFH
KRB N ok, KRR BAESHEH LA

2024 45, 10 FHIEFARE “N” BFIBHES; AW, EREENREHE
JEI B A BE. 2024 45 1 A~4 A, UE 8K A0 58 20 3k b B4R 55 b T 3 T K
THA, 10 43 5 (5 Fl 5 B 47 3.88% A & 4.69%; 5 A~9 A, XE s L¥3 5@
B i, EERAEPE ST W B, 10 FHI A B % Z 3.81%;
10 A~12 A, sk fosd lKEIER 5, RERMEPE S 7 B, 10 430 % A & X
B R % 4.58%. SUkE e, EEmAAEFLEERE, 1045505 34 AHMR
F| £ H447-152BP 7+ £ 21BP, 43K H 2022 4 10 A LR L E RS (LA
1).

XERFRELEA. RENHE LA R, £kXEZEFHFERHEX
K. TR (XARE AW L R AW ET=PAH T+ AR FABUR L,
HNERRE) RE. B 2021 FFFENR, EEBHNAMAWNFHBTIHE
HREREALTFEENLL L (£TF 2015 £% 2019 FFFHFEH AR LM
EE) EF (LE2). XEMEEFXEAEEFRG =02 =, 2024 FXE
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MY T HEEIR AR A 1.90%. 2.80%. 3.70%F1 4.20%, *t & E K
Bz X . FE M FEIETEE Lo FH iR e KU RS LR ER
BRI E ST A% (BOR L% T GDP=T B *% 20 £ /= %, 34 SLIR{H )
X&, ZEUER, THERSBEAN AT 2KE, ERALTREUASLTA.
2024 FWEEHER R, SHEEWIRFEAABME 1.50%, T F T 3K
4.50%, e REEEIAEE 320% (LE3). KEE, FohEFmREE
BTHMY%, ARERAREA: E—, TATLEHNTh, RERALET LK AE
EPERBARERIRAEE L, o, TAFREW TN, AHEELFRIAL
b (LE 4), THESETREEE, FEETHH55RBRAENKRESE
T IERACE. Jhoh, 2024 FEEH LML T, GDPiE ST H A D HEE
MK, CPI¥#ELEF o H A oE i x (JLES), &£ 2024 4% B F R
RE, BHRBHETEZRARTHRERS NP, NEFHRD (FR-thg=9
-l O+EFRD ) RE, HRERFHERRKIPEERTHOIH X, XEFX
wREmEmAD (LE2). RERKX, XEWFKINCLEA. —FE, XELH
LMEGAR, EEZFEERH - PHE. XERFET, XEESFERT I
SR OB LR EEFTTIEERE, R REE T2 £ F o Tat#t —FRES
AT IR, R A B A IR Z AR 7 RBUK, T 7 B R E S 41 B,
B — A, SHTEE TR EAK B O, Y KRR A XA BUR KR A X
B % A, vk £ B B K R

HRENFE LA, T3 10 FHEFAREWSE AR AT, RE MR
WEL Iy, ¥ DU G A 08 A A 3 T CROR A & 09 74 ) Fo ] IR (K
ot 4 FAafm ey U AME ) FE . RERMEHIE R T, 2024 4 10 FH X FHA %
RN B A IE, #8ET (LE 6). TERHETERELHKIE
B R ERTRES AN ERRERREE. 2024 W4, X EKABUTG T
B F 53] 1.833 ALK TG, AR LTSRS =&, SR TH & 1% # E 2020
S8 3132 FALE LA 2021 M4 2772 FALETT, XS B EFENEAE L
7. #FE 2024 FHE)K, EEEMRAT H 2020 FREWING 232 FILELAZE
36.2 FALE T, #HKA 13 FILET. ShER, EHFRERAAMEENH
REGFTAH . BRRORE, BEUR, BIRAHFAE GO FEREHFLE. &
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WEHIE, R EGEEHERMEFEA. B 2022 £ EBESE R UK, MARAL
ANFAFEEBERD W EFRDF, #2021 FRE 2024 FF=FF, AN
H o 18.5% LA Z 28.8% (WE 7). HhE B, #4E 7 Al AR # H A £
MBHB K. B 2023 F—FFER, HMAREZFH X G B2 HE
ShE 7 HEHREY K (JLEB).

XERF LRERRWEMAXZHEARMS, 2025 F 1 A 1 H, 2EMRFL
R F 2R, b, 5 E B BRI AT IME R, A A AR AL e
B A TGA K P R4 kWA F. YA MBS TGA K P #7000 .5 70, W3
W L #E3~S5AMA, AR EERRS LRE AT R EE2FH T A EXE
MR, TR, EREATIRUK TGA R TR D BT oMW sh £ T
175 Fefr & LRI AR DU, RGEMNE SR KELITUR TGA RF KA IE
FARTRET R, EAEAKE LATEN. SEHBT, 20254 10 £
ERARKETE L.

o %5t
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0.00 rog =T ——— T —
-1.00 20000
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Co oS ddaddddddhdmdhds s Sh NN NN NN N N NN
ss8saggggasasgag8888s AR R R R A SO SRR s
NNNNNNNNNNNNNNNNNNNNN ’\, ’\, '» f\/ ’\, f\, f\/ q, ’\V ’\,
$TA lof 104311 st AR Hiok A

A1 £BEBEgAFEfARA £ M2 (E#FALFTFRL
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PO P R L A A
SR PR SR 2017482100 TR 201745=100 el jjj;j L ;ggji .
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B7 XEERBETELEH B8 XEBEMESRTHERR

KRR : wind, DHFGE, HELIM, BEeREREREEEE,

(Z) BAZHKREFEHBEAFFREY, RITFERPEREER
eitAz, BEA R %K BT

2024 4, HAREFERRFHEFTIRES. X, BREHFMERK, B
B AN B . IMF & O, 2024 4 B & GDP # KX 0.3%. & E—4 1.5%
WKAR TR, 2FERF, BRTH—FERE, —. ZFHAGFKE. L=,
BARBEKMRE, MEKS AT, B 20224 4 ALk, HA CPI 5404 CPIFE W
HRFFE 2% E, 2024 K, AT E 3.60%H0 3.00%, ¥ AHENEEHME. H
=, BARBEVEFHTMRS L, BEREAEELET. L+, %'Ji%ﬂkPMIFZM
AAns A5, HaARHATRE X, Rk PMIER 6 Af10 A, HATH
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KX, ZHFEAEEAAMS A ERE, X EAFER. &0, BARB®ILR
SRR T, 2024 A F KV F AT 2.4%2.7%0 7 £, HH, BHAREK
MNRE Prigss, E¥ HRART R, 2024 48 “FV7 J5, B AT 54 5 LK
NEWE 5 AG 4646, (852 FRH 5% 30 B bR b 58

HARRITERAAE, EXFRRTEEMHAR. 2024 FH K “F}” FRE
WIBRTH, 3 A, B ARATE A G RK M0GOR3 A0l 3 ) R HRIBOR, #
FOEF] 2 N-0.1%~0% EIB E 0%~0.1%, [ BT BUH R E G NE I E. e,
HARITT 7T ABFRMWE, BHBORAI R REZE 0.25%, [F B4 E W X A,
QML E, B AR T EOR AR LT E A 37 K47, - B, Bk
&S X JE, B ARRATT 2022 IR H 7 10 A F X [0 5+0.25% 7 # £
+0.50%. 2023 4 7 A XHHE LR KE 1%; %W, WmEFERGHEAE,
LRTRIZ N BB KR, BB R ERGEPEAT4E R AR AE.

2024 47, HAREMRAREKR AT, H4, 10 FH 8 FAFEHFH 0.65% L
1T 46BP KM 1.11%; 8 A 5 H, % 3% E stk 38 K 7 fh £ B iE FE & F
H B, 10 81 B A R Y KB T4T 17BP (JLE 9). B¥Esk%k, FitE R*k4T
HRBHEHHGEBE, BRANERELRG LT, X —, BREHFETRWH
TARE, mEREEREFH RN TN X=, BREABFRATRE, H
HEARYGERE, TXRFE THAR mERKN —NEE, Bk, THAE
FK 6 I i SR = A A E; =, BRI WET FHRE TEMR S T,
B ARK AR, SLARTHEY. kK, BLHERME. HAHFAFTR
P H R IAT b B E E AL

(2) RAREHZ N, BREEGH, RRITTEEERE,
BR AR A RAR I

2024 &, MGREHRZH, BKEEEREN. L, BOrEKESMEE
K. IMF & # Fll, 2024 4B X GDP 7 £ —4F 0.40% 8 {3 3 sl £, {0
K 0.80%. H &, 2024 F1HZFFERLIX GDP b FE R 0.10%, Bt K &5
MKEEEEEY. X=, MOCREAEFHSMR. H, RE-FEH, 2024
FROLR 44 PMI 2 HEH A TG KA. AT b PMI R & LT #F
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G4, WL EF A RER. AL, BUTREKE I, B0 @K RS
iz, 2024 F, BOLREREKEZEEEF THSZEARERGE, 2024 4 12
HAERKEN 2.50%. FE, 9 ACEREREZE 2.70%FRFAL. LT, H5%
F R RFE AT R EE BRI B EAN,

BREATETFRBEA LAY, HEAREEEERERME. 2024 & 6
H, BRRATRF R B AR KA, ¥EEFRIAE. LG FAE
Tr B LB R R % = KA R T 25BP. W5, MAATHHIF 9 A, 10 A0
12 ABRER, FRERE 4 K, TEFRAAEZ DT ERAEEHREE
135BP. 7 tlL | Al % £ 1t 4§ 100BP.

2024 48, 10 FHRGAA E A S L RGN, B N BEsh; ®e, R
SRR b b R LFAEBE. 2024 45 1 A~5 A, WO RERE KL
FEALEA, 10 FHERHEA B E4 2.08%A ZF 2.70%; 6 A~9 A, BULRXZ
TR A KR, BRRATH B, 10 FHBFAIEE % F 2.24%; 10 A
~12 F, W B Anim AR B IR 2 BB 10 IR R R EATE 2.45%. 5k B, B
o S At LR T, 10 £ 35 3 AN A IR A £ i 440-170BP 7+ 4 K -13BP,
EBAERE 2023 4 1 AR EIHRSR—F23E (LE 10). BEAKR, K
RATERRBRBEERLBRNIFEFEH, BRI IERTRZH TR
X A% 1 K B 78 B DA R R BR B 58 T BOR 8%

o %
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1.20 4.00

1.00 W 3.00

0.80
. lfA ' J 2.00 :
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KFERR: wind, BReEREAEFREH¥E,
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(W) X2 FHREIRE T HBRSL, BHAIEALLETITR
A7

2024 4, FAZFAREKE T EOR A, HA, B E R NE
. BERKRFEEERE, ®EBRRFERE, BEGRANFEG T, KT HE5F
DAY, BKFSEREEMRATRE, EEARFE ETA S, BERA
RELH, BKRFE, EERATHESE AWML, BREAFEKRLET, FEZHK
FEAE, ARFRTRFEM P REANNFHEEAME, RATRIEE R 57
THOR, EfGAEHFETAT; 9 ARBKRFELAEA TR RRE, Efk
AES VNP

2024 4F, HEZGFHEENMERE. BRKRPEERRE, ®TECRAFR
. 10 FHERAEEG T1T. BERE, & —, B AFSNMEREZ. 2024
EWZFE N GDP ¥ E D F N 7.8%. 6.7%F 54%. £ =, ZHFEAELT
Pk, EAEHRTE. L, WERS L PMI#8TH, 2024 FFEHE S
Al 61.2. 60.5. 59.6 F159.0. EH1, #li#E W PMIRFE . 2404 57.5. 58.2.
574 fn 584, =, MR EEEAHHTRE. 2024 FH0EFE CPIF #HHE
AN 5.0% 4.9%. 4.2%F 5.6%. E B, BERATRFRTBRERE. A
=T, 2024 4, W EMRAIR —BEG TAT. 29, WE 10 FHE G F g4
#17.18% 4T 42BP ZF K 6.76%, 3 F H E Al % dF40 6.90% 47 35BP £ 4F
X 6.55%.

2024 4, REMAF B, BKFLERFEE W RATIE, EGA F4 5
. BRRE, 2024 FRH=ZFF, #Z 47 GDP [F g K 25| 5.40%. 4.10%7F0
3.10%. = KEEAMEG, BRIk, B 2023 % —FE UK, HEHEF
BHEBRFFE 4% L, DRBERT HEFIME. 2024 5455 #1456 PMIE AL T
PRXE, B ZFEERAN TR, £9 ARBEEL2E, NEEXEHY
X ], H B B R f B %, 2024 4Rk B Hi FE CPI R EL 3428 7%0L B
REFEA, 2024 F 12 A4 2] 9.52%NF W& A, Bk, #2 H8247F 2024 7
F.9 FAn10 A#43 K&, it n B8 4 S00BP, 4 FE A 2 & E 21%.
EREET, REHERAZFESE LT, H4, T B 10 558 E A = b F47
11.86% 47 336BP £ 4 K 15.22%., 3 F HE i Al & g1 447 11.73% 4T 707BP £
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4 K 18.80%.

2024 4, EEAEFEEAH, BKRHE, EEIATHERLE AmE, EHA
FEAR AT, ARRA, 2024 £ =F K, B GDP [ b2 5l 4 2.6%. 3.3%7F0
4.0%, AP EESRE, RFAHSHE. 2024 4, EEAKEEE REFHER
B8, 2024 4F 4 Fl CPI [ b 5 5 3.2%M F Wk G HE R Z 4 KM 4.8%.
5 B, BERATE T EORE R, — K E 2023 4 8 A 2024 F 5 A thIERE K
%, T 202449 F .10 A Fu 11 Al 2 An B, ¥ B A R & 10.50% L £ 12.25%,
it & 175BP. UK ET, EEEMRMNRFLE 7. ., BF 10 FHE
A % E 4T 10.36% 14T 479BP £ 4F K 15.15%, 1 48 Bl Fl % i 4847 10.18%
4T 529BP E4F K 15.47%.

2024 4, FEZGFFEAE, ARFRARFEHFE . HEAADNFEK
W, RATZRREBER B R, ERAlRFETT. ks, BARK
T 2024 F o E LI 5%NE K EHAF. L, GDP FEF A5 A 5.3%. 4.7%.
4.6%H1 5.4%. PMI B BT EF R AEFE TR, WEEAHRAR, 4, #
ok PMIER Z B AARL TRAERE, £8 A 49.1 HFANRERHE, &
WEH#NT KEE. gk PMI 24 XKL T KK, &9 FAEY KPR
LEAR, EEY KEE. R, ARFERTREAGAKE. LoHFREE
BRI FFE T, WNACFREME, 24 CPLAER LERLT 0%~
0.5% X [&]; 2% CPI [F] b4 2 (B A, B ANV 2 2 A BT ] 18 v K42 17
SARAL; PPI BRI/ E E N HF X EH Y A, WZEL PPIF LK IEEL 2.6%. [
i, W=FK, M1, 2B FAHE. BRSO VHIEE RSB AELET T,
W% BOR XN AT, 2024 SR ECR UL R R D B An K, AT RE
ZRGEEIRR ER R EGRE R LT KW BAEA 2 FPCE. H P,
—ZFF, ST TRABETEEEE 0S5 ANE 2R, BB MR P SR SN
HUEIAZE, f85 LPR X TH, XEBMTERAMET. ZFK, &IF
ERAAT, FPERARBITRES AR, AL E B E gL ZEE, #
TRFEEIMBEANEABRENEZET R, AR THRER T2 HAE, OFE,
PR TS AR EE KT BRI E A AR fm EERER. EIE
T, REEGANEFLETAT. A ELMEERE, 2024 5, HRENERERT
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KAl RES, Eb, ARFHEED 1.95% T 47 26BP B E4EK 1.69%; [7H
HIFE %0 B 0.60% 4T 63BP £ %-0.03%. #1380 MR ik, &
FERZARFEURFATRIESEEINEGNEE T, —BEMRK (JLE15).

1 R BERAE B 12 RFAMEMRAFE

% %
14.00 4.00
12.00 3.50
10.00 3.00

8.00 2.50

400 "W 1.50

2.00 w .ﬁ.ﬁ" -y 1.00

0.00 . e & 0.50
2.00 ‘&.;”‘\J""V ~ 0.00

s3sSs83s=SsIsces3Is=SsIsSs

H13 eHEFAHAE

6.00 %
5.00
4.00
3.00
2.00
1.00

0.00

H14 $EBEMGAR

V0 O X H P T O O NV VO H>HH LA & O NN AN A oax
" N T O IRV IV QY
B R AR RO MO M MO N S O e

104E A% B il ) 2

GIESE]

B 15 FHAIESM: ARFRERREH

$AEXRR: wind, BREH5 R EFHTEIE,

9

‘_Eﬁﬁﬁﬁﬂﬁﬁﬂé www.ipoipo.cr_



http://ipoipo.cn/

=\ BINCHIHER

(=) £k sh Lir, Az 2Tzt

2024 FEWESE, FHEEEZFMERA LR, XoHBB LT, BK
K, ETEBAE LT B Lk N Ak 2024 FEME 4 K
X EZF R R R MA X AT, XuesE®, a4 10138 LKz
106.34, K& 4.89%; 5 AMIZE 9 AR, R EE %5 4R DR R G4 & 0 %,
£ THBKE 100.76, K1 5.24%; 10 AV B4 K, (LM % E 25k fo 6 H &
R, EUAEMIE 108.48, K 2023 FURKEME, #*iE 7.67%. BEXXK,
XELFHHBAEUARERKERTERAE, RYZTHPERRRREZIS.

2024 4, HMFERTAETEER. LGRS, BRI KRTE AT HLETD
WEFE 2.7%5h, HMETERTFHAFRRENRME. X4, L-FALETHE
FHEE BT LR E A LR KEAAE, 28 T B 21.54%%0 18.97%; +HH
BT, Hnosh nE L —E 0B AE 36.40%. 7.02%F0 2.39%th A L, BET
Bk 16.54%. 10.29%7%0 12.65%; H oo Al 5 AN K T 48 SB35 1, A gE
BRJT. ik BR. Anon. mHn i, ELE—FAENFEAT, ELETRA TR
1.70%. 6.21%. 7.26%. 7.83%71 9.19%. ¥ &k, RF M. BEF L
Ao R T TTARIK T Bk 11.79%. 2.76%F1 2.73%.

% %
4.00 120 | 0.00 1.30
3.50 115
-0.50 1.20
3.00 '_‘, /'" 110
2.50 - 105 | -
AR F M‘\; 1.00 1.10
/] 9
2.00 ¢ v’ 100
' -
150 4N o5 | 150 1.00
1.00 ¥ 4 9 00 0.90
0.50 85
0.00 80 | -2.50 0.80
§3598359825383598355¢ 535253558352535583593
SO ataiddddddmdssgsy |00 99ooddaddddddddd I3 Sd
SESRSRSS8E8S8S88RRRES SESSEEE8E8SE888R888REREE
R 2 FEHAE ====- FEutRE (1) EIP W76 kT ()

B16 £AfKHEBEFAE 17 RULCELHERERMRAE

10



http://ipoipo.cn/

%

6.00 180
5.00 150
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3.00 90
2.00 60
1.00 30
0.00 0
LRLIPRQIRRIQAO OO Qi
OO0 O T ANANNNMMOMOMOMITIT I I IO
ANANANANNNANANNNNNANNNNNNNNN
ejeololoololololololololo oo oo lo oo o)
ANANANNNNNNNNNNNNNNNNNNN
FHFZ= FJtsuHIt ()

B 18 BALERE£\BMGHE

Mt
£33
JE8;

AR

L
R/t
Homge
Wt
Ham
PR
T LR
b

-15 -10

o

B19 2024 &2 HFFILET

HERR: wind, BREREKERLEEL,

(=) FPREMAFZHERL, ARTIBRA

2024 5, XAHPAFXERANZZUBEHIARTAS, ARTAETE
BWNERAE, Bk E, ARTAETEN T Hh—E% B TR =AME. 2024
FEME T AR, U EBRUKT X3 AMEFRAZRHRETHE R LR,
AR ET Tk 2.14%; 2024 F£8 A% 9 AJK, Rmte$E 5, EmfoKinky
REFZHHIGE, AR T LRI Bk 3.30%; 2024 4 10 A 24K, %044
AR, £ 10 FHEGMNEZTHRE)G EMME, ARTAETT % 3.88%. B
EhX, FEXTHBRFREGAL, ARTRETHE 2T 0 B3 RHAE.

8~ - 120
7.5 1 - 110
7 - 100
6.5 1 F 90
6 L 80
55 1 - 70
5 T """ 60
OO0 O 10001000 -1O0OO0O0OO0O-HOOOHO
=i A e s dh 4
ANANANANANANAN NN NN NI I I DI DI
[eNeololeololololololololeoNolololeNoeNolNolloNol
ANANANNNNNNANNNANANNNNNNNNN
B R EZoc i AR FEICIREL
- 3 - Ju
B20 ARTPILCEHETHEK
$AE KRR wind.

11

3%)0 6.00
1.00
6.50
-1.00
7.00
-3.00
-5.00 7.50
N
Q
thE10Y R 2
HEIMFI %
=== BIC RS0 A R T ()

B21 ARFPILEEFELAZ

IE?%EH’M% www.ipoipo.cnj_
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=\ EKBREMHIFR

(=) 2B TFTEEK, FERTEEZF KRR

2024 4, 2RFERTEEES P —Fx, #ERE LK, H4, FER
THEKI DR BB AE R, T EBCK. REEFEBER %, ¥
H G w NELE ., BARCRE, RRAE LK, BE5 MK T. 2024 F 45417
K A B AAT L 500 358k 0B £k 28.64% A0 23.31%; KW R I T H X4
AR, 2024 45, MSCI 23k 38 3k Lk 15.73%. H, KA THEH Lk 19.33%,
XTI LK 5.05%. WANEE, ETARMEKE LT, AEAW=F
ERFEEKE, ABTASNEESR Lk R ZR T3k, #2 MSCI 23k
BTk 1.23%. Ha, KATHHEAX LK 1.67%, X7 K& EHE 8.15%.

%1 2024 52REBNEREFEZEFL (%)

2024 4F Q4 Q3 Q2 QI
PNHTIR e LR A R L 28.64 6.17 2.57 8.26 9.11
PR R 500 a4 23.31 2.07 5.53 3.92 10.16
MSCI Kik i 19.33 1.67 434 2.58 9.65
AR HZ 225 851 19.22 5.21 -4.20 -1.46 20.03
25 E DAX Fa 4 18.85 3.02 597 -1.39 10.39
H AR TR 17.67 -5.08 19.27 7.12 -2.97
MSCI 4Bk % 15.73 -1.23 6.21 241 7.73
PR 300 FR% 14.68 -2.06 16.07 -1.68 2.62
(UNIZE =R 13.23 -1.54 29.21 -6.83 -4.47
E BT TP a5 12.88 0.51 8.21 -1.73 5.62
FURZRE TR 12.67 0.46 12.44 -1.44 1.20
PRUE AR TR 2L 9.34 -1.09 19.00 -5.29 -1.91
MG IX STOXXS0 fige%t | 8.28 -2.09 2.17 373 12.42
ik Sensex30 FE%L 8.17 -7.31 6.66 7.31 1.95
R R 100 8% 5.69 -0.78 0.89 2.66 2.84
MSCI % iz 454k 5.05 -8.15 7.79 4.41 1.63
RRPHIIEZRAE 55 B 100 $54 4.17 -2.09 0.03 275 9.37
Hh R SRR 3.96 2.56 15.20 -5.66 -6.73
B2 CAC40 $B3L 2.15 -3.34 2.09 -8.85 8.78
% #r RTS $24L -17.56 -7.50 -16.67 271 4.13

HFERR: wind, BREREKERREEL,

12
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(=) £BRAAHE, FARG X

2024 £, XBELEHKY, BAFE. L, AFAREAER. FELER
500 ¥8¥. #IHTTL TH B A LK 28.64%. 23.31%F0 12.88%. HEEMHA
RRH, AERETHE, EREARFE KLY, XRRETIHEFFHK.
SV AR MFUREREEXER. EXEEFH IR EHE, AXEHAFEK
R, YWATEENXBERRANERRNR. 2FEE, 78 500 5%
K R TR, 2024 FARE 500 # T E 050 K 10.16%. 3.92%. 5.53%
£12.07%. MATIE, KR8 500 #3011 MT L FRABEAT L SN, 4 EK.
AHREATEGMOHBELRET, L BEEHEER A RENFH K EE

D22
.
48,000 7,000 6.4
42,000 6,300 |-5.6
Vi
nOF
Py
36,000 A A 15,600 [-4.8
/'J l“! J
ALY
- { ﬁ/
|
30,000 | 4,900 |-4
N

1 g

24,000 /ﬂxv/ | 4,200 |-3.2
N
Y
M Y
N
18,000 A M L3500 124
" rn\ pa vl J

i ‘!‘ Wﬂ
12,000 \ | rﬁw/ . | 2,800 |16
6,000 12,100 [-0.8

0 ——— 1,400 Lo
20-01-02 20-12-31 21-12-31 22-12-31 23-12-31 24-12-31
— EEESI TR — EEAREERS00IEM(EH) — ZEMMARGAIRN — EEEREER10F(RGH)

EUESKIR : Wind

M2 £XERZHEKAY

X R . windo



http://ipoipo.cn/

%2 2024 H4-E 500 BEEATEER (%)

2024 4 Q4 Q3 Q2 QI
IR S 38.89 8.60 1.42 9.11 15.57
ESE %N 35.69 4.67 1.44 13.61 12.48
Al P 29.13 14.06 7.59 0.45 4.75
4xfit 28.43 6.67 10.21 243 11.97
5E 23.31 2.07 5.53 3.92 10.16
NG 19.58 -6.17 18.47 3.85 3.59
Tl 15.64 2.74 11.15 -3.26 10.57
H i 9% 11.98 -3.84 8.28 0.69 6.81
REJR 231 -3.20 -3.12 -3.19 12.69
5 H e 1.73 -8.75 16.29 2.82 -1.36
PR PR f 0.90 -10.67 5.65 -1.37 8.40
R -1.83 -12.82 9.20 -4.90 8.44

HAERR: wind, B &R R EFELEEE,

FATFKH Pkt 8y Damodaran % B2 EAE A AR 500 488N AS AT B2
#T. Damodaran & & x £ # % Z I 495 WL EEFE A —DDM ( Dividend
Discount Model ) # —f## J&. Damodaran # R FEH NN B: KAENERNHNE
HEKMEMNFZ KRR TR KN E (AREHEAR )., %I Damodaran 1% &
F RN

o E(C) E(Cys1)

_(1+mw+qy+ump+¢—mx1+mw+qw

B, PHLMBRENME RERSNEE);

CHRKE tFHALR, QIEREE M,

gs A1 HT N A2 A3 K %

G KR K

EEEENE: E(C)=C+(1+g,)t 1<t<N;

TEREHENE: E(C)=EC)*A+g)"™N t>N;

I X s th: ERP

BEILE: B N FRFERP + 1, 17 SRIL KA Z, %I 10 4 4] E %
i 4 3

N 45 R ERP +1f, 1} Are R kKM B,

14
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N i@ % H 5 4F,

AR ERE T, EANSRAHE: (1)RRSERAMKE, EEH 9.57%,
B HF Factset B W 5 A EHF K44 (2 )R R B R F] 2 FHME, L EH 3.50%,
FTFEEARRABMEATFHKEE; (3) KPR EHKE, HEH 4.00%; (4)
i 2 Wit ERP, € 4 5.00%, & Tt 10 4 ERP H{H. ®A1HET 2024 &F
12 A 31 B WAFF R R EE, H N TirE 500 B8R ENME.

BRNTHERET, YHiFY 500 B THNEHEt R, EREEEXT
EFEXR, R ERSBMIAEREH, # it Damodaran A, 2024 4 12 A 31
B, KR 500 455000 WEMNE S T 5514.26, 4 H M 4% 5 5881.63, T34
AR R 6.25%. BB, ELE T ME LA IR T, 7T 500 754069 R
RN KA 4.72%, BETEE 10 FHTHE 5.00%. RERKR, EXEZ
FHBEARRAWELT, FBHE b B E XA K.

I, K=

(=) ReAaENMA

2024 FWUEE, HENHIABER. ARITHEARTN=AME. & —
MHBE 10 AME 11 AMERERBERMA, LR “FHERXD 2.07. &
PEeER e REREAN, XTRIBREFNEKEL, A2 KEH&.
Fef, AL LeE, XEFEFFITREN, STENH IR THER, Xk
TR EMHLLETESME. F-ANEE 1 AMEERBERAHEZE 11 A
B, MR KSHARE R, FHEHRE, EeTYRE, 2NEETT. FEA
B 11 A 24, BeMERERS. XEHETIIEmA, BAF 4
Bl 7 207 e, ERER, MEEEAMEXTE, BERKATH M E
ML TRz 5, MABRIEH KRB EAR BHEE-LHHUTHE. 258X
AT, EeMEREREGHR.

15
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B
ull

7 E\é‘

5
§44ﬂk
bl
i

— P&t/ HH)

B 23 2024 FOEEHLEMEAS
HIERF: wind, BRERERXEFRTEA,

2025 F—FF, FeNMB LXK IRH, EERENE. ZANEFET,
HAWEBTERAW I E, —RAFE, —REK, AEFE, ¥ £ KEE
FRFHRBLT T RMEAY, TR THRGLN LA, BKTE, F
XM EH LG EERBAM, FARE— ST AFEFF. HIMHELWEK
RENBEKTH, b2EGELME. ETERMETE, —FENIZFHEC K
THKEE, FARERKTMEA, 2RO TL T B4, MREEH
WK SEAT R MBS . Al B KX A BN A R, BE—
FERKFE R, dEAMEERBEER. B4, BE 24 TUFE, £ER
ARG Z/NUK, EBNFERNELUNESL, FHLLEERE, “FERA
FofR 4P £ X AR E PR & X £ ufE A A B 1. ERARLAHERT, &A1l
H i oA BB E N (E.

16
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2022-09
2022-12
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2023-09
2023-12
2024-03
2024-06
2024-09

B ERRITEEEIN(E)

24 BRZFWARERRITHEEINKS

¥AERR: wind, BX L5 RXREFHTHENE,

(=) B REEEY, TRRKBETIT

2024 FWFE, FuEREIAHERENSY, REEHLEETH
THWER. F-FRFRMETE. RE. LEFAREB. LWET infF S
RET, —BERAESLBAL, wihtsham ER¥E, hinfHEERUET L
HAMESHEEE, M EERA. MEBEE T IR BPREEZME,
WNEESZ T F - FHE RS, OPECHE: 7= i Bl Wi 43R 3 7= it &,
i OPEC i E B H - B T, AHERE. MEEARET g, £=
FHZ Rk FE K. IEA. OPEC. EIA = A A % TR MERFN, HEA
BEA. TRER 9 AT A URFWEE B EFR BB, BAN GRS EE,
BRI GRAEE TN ENEL. 6 LREE, EAWHES, NEER
AR AL X 8] BT 9

17
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e @ % 9 § 2 ¢ S § © 9 =S o @ 9
o o o o o — — — — o~ o~ o~ o~ ~ — —
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< < < < < < < < < < < < < < LN LN
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A _ _
— T R F5Dtd(3ETT/H8) FEWTI(ETT/H8)

B 25 2024 FWFERELHNMEAYE
HAFERR: wind, B &R R EFLEEE,

BRE 202555 —FF, B RESLEE, FTHEAMETH. 2025 FH K bt
SLARFERRE. —7 OPECHEKETZ —FHK, EHEAEEGEH LA
T . —/&4F OPEC /=i & 7 3§ 7=, X EHH OPECH B~ E. ==&
Y EERT R ANFROEN L, FRRBENTAE. 2EEREXAT,
RAM A SMpE St AR TEEES. FREEHEAR. TEAE
FIEGRESEY, EMEEARRETRLFETH. BR 2025 FERLLH G
ZRFRRAHRK, ERER LN F—HoFR, BEEFKBRBELOTEL LR,
HMERE, 6. MMFEaERERE, PEEHLERBRREETH, 2
REHEN, HREHFROPHASAR, EFHERE, SH % —ER
Wt fulls. HAEHE 2RAF RGN, RER R KL R LR
W, PAELRRERE, FEREAREEE. Bk, RIOAN—FERaNMEES
ERKHERTEFRMENMLZEFNNETLEERGER, BHARLTTE
AW A, W RETHTS.

(Z) ANTRAEEY

2024 FWEE, ANES TT. REFERH, — 7w, *EMH %53 KA T4
Sk, BEEHM 2025 FEREFHTE, AZAETR. 7—F @, EXEEKX

18
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¥, FEkEXEFHEAMBOE. B RICEAMRAF T TH, UL+ EES
HBERE, FERTEFKWE. AAEEEXEM SEANRY T,

10000 80000
9800 79000
9600 78000

77000
9400
76000
9200
75000
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74000
8800 73000
8600 72000
— 0 n ('] (o)} un o ()] [(o] ™ o ~ < - ~ <
o o - o o o i Lol o o i i o o o i
S <) S o) S - - — i ~ ~N ~ ~ ~ o -
R S A B N N - S
< < < < < < < < < < < < < < wn n
o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o
o ('] o ('] o ('] o ('] o o o o o o o o
)

—— LMESR(RTT/ME) = P 5R(TT/IE, %)

B 26 2024 5w A AR
HAERR: wind, B &R R EFELEEE,

BHE 20255 —FF, ENTRAENES. R%E%, B LK IR =
BRFEEK. TR, MERPL LS, ZEFOET L TRTHIFRELR. +
B 7, MR 1R T EORR B R 2 SR . AR, BB ERAAR
s BHPFEBRRAAT R G, FENEE BPORE LEHE L. # R AR F A
WK R EEF RS A, 2024 45, FALIRAE A H B HTE, 2025
FRALLEFHER, FREARE. FEAE 2024 DUH T BOR TR 7
fB 5 IH B AL — R A, 2024 89 F R AR BOEE1F 2025 F BT RY K
Foe—Srmet; WowEAR S RTMEEEEE . KHEXE, EXREH
REEAF. SRR, BEFQOET VR R REIET, HEEKHNE. A
ZRERT, —FEEPLBRF LS, XA, WBOFFFRAL, T2 HI
S 5 AT, 485 AR A B 52 b7 SR g B o v [ 8 R %, A8 R 6 T U8
AP L ERRKE th LS RHE, Bk M FHGEE REE XA A E
BN . ZE&ELERER, RINAN—FERANARRERG T LB RE.

19
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(W) &5 aE5H1h5E5

2024 FHEFVKR, %Y ENHBERTERGEH. 9 ARENEL — A7 %
PR, AN EE R BEXE, NZRE: FRBRATHLmTFREKE, W
BAMIR T, AT HHRATBRE, RELTFHRT BNAEET. Rk
afEE AR E T O AR AR, X210 AMES, HEANH
e HRE, %Y B EFARFRALTHEABME TS, NETH %5 R
95077, B3 KR 3

830

109
820

107 810
800
105
790
103
780
101 770
760
99
750
97
740
95 730
4 ®© 1 & @ 1’ N o v o o ~ < o N <
S & «@ N & O = « N © H9 +@9 & ®m o 9=
S & & & o 4 4 dd A A A A A S A
& & & & & & & & & & & & & b
N AN NN NN NN NN N o
© © © © o © o © o o o o o o o o
N~ & & & & & MMM N &
— R AMIEIER(ET/E) —— ST ARRREN T/, A

B 27 2024 FOFEHT ahisAY

¥AERR: wind, BX LB E5RXREFHTHEE,

BE 2055 —FF, #43%, TZ7 LWk mag LA R KR,
B ELHIAETHE, LHFHmHEERAAKR, B—FH BT LRiEX
Z, Fihta R ER S, FRE, 2025 FENBE CHE S E T 2%, B4
B AR AMEN, AmFERITRESN, FHREATETR. FEEENL,
YH A RIZEREET R, W EREERLZE K, FE RS R L
ZESMZ BN, AR TASH ARSI FATE, ELREHRT, E4
HEHEFE. H6 LR, BIOIFIH 2025 F—FF 45 aE %R 5.

Iﬁﬁﬁﬁﬁwﬂm‘ www.ipoipo.cnj_
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(£) kEAHIHIELE

MR UK, A THEE L THEEA NS, WFEEHELEA LG
G, FIMBEA THHNT AKE, FFBBBAHE, MIRELE, TEY
EERPRATIE, ERRBEET, 204 EWFR, ATIME—RAS. #
N 2025 FEBHE, RABAERL, MEHFE .
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e @ % o & @ ¢ 9 9§ 9 9 © o @ g
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9 % T % 3T 99 9 0% 9 9 o o o o o 9
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— A A PN
—— CBOTREZEHEM(EZD/HERH)

B 28 2024 FWOEE KEMKAH
$AEXRR: wind, BREFHE5REFHTHEIE,

BE 20255 —FF, KEWELRDARBRA AN EFHR, ROF0H
EMBEHREALET. TREARBGERH=: RANATREEZYHEE.
REFTN, 2RAFAEEES R AN RIRE— T BILFE DR
R, 487 AP R B A E i ROR R KRB SR R AR 2022/23
FIRELENRIE ZHEET, FEJLFEY, FRXERAIERAYEERE
o FNERRATKHRALBTRESHAMNERD R F=RA&HE
LEERRZBRRFQBEKRE, MHXEH 0. R I —HR, FET
ELZHEWMADEHEET, RAREEERENETR L.

(%) 2R HRIEE

2024 FEWEE, ERMBERPRMELA. B TEXZZF4, BHFRHD
BRPEHAERS., —FH, AEFERRE &, THARSVEERY: 5

21



http://ipoipo.cn/

—J W, SFEAR[BERRE, AATHRES, ERT Rk, BTEEE
Bk, BRI EARALR

2300
2250
2200
2150
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2024-10-01
2024-10-08
2024-10-15
2024-10-22
2024-10-29
2024-11-05
2024-11-12
2024-11-19
2024-11-26
F 2024-12-03
2024-12-10
2024-12-17
2024-12-24
2024-12-31
2025-01-07
2025-01-14

d\

R ERIERED/BRE

B 29 2024 FWEHEERNEAHE

BE 20055 —FF, f4EHE, PHERERAMH D REE, HHEEA
FIARFEADAFAEE I FH . ZERARARETENM, EEMAREB I ELT
i R K T, X EBE R BUEEEF E, 2025 4, F )& 5| 55 B K ALECK R
WEM, XEFFEFELS (BMHAMETH) cREY AR, ENERT A
b, ERHEMEARRAE, RPERTET M. FREH, AHFERES
FA. EERHAALE 2024 £ 4 FARAH EA, TR ARG RIRIB RN 5
B, THFERARE. S6LREE, Fit 2025 £ —FF XN E RS
HE, FPR=—. ZFEFEIRREEM.

. MERTSHFE

(—) 2024 Fe4FTEBEA L, AXTHEBIRE 50%

2024 45, WmERFEARE RSP, HF, TR 2023 FERKEE
121%, F 2024 42 12 F 17 H k5| 1061389 £ T EE HE L. UATRIAM
S, AEKIEIN 46.3%, H ETH/BTC B# TH. AE 30 FHaEEH, A8
A VUG, VLKWt 5 sk B AT 4. Rt R 2 e, —H s x i
— AR AR TE 90%DL b, T 2024 X — AT R E E 64%.
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5500

105000

95000
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65000 3500
55000 3000
45000 2500
35000 2000
i i - i - i i i - - i - i
o o o o o o o o o o o o o
- ~ o < N ) ~ 0 o ) A ~ -
5 ¢ 8 & 8 & 5 3 8§ 9 T 9 5
< < < < < < < < < < < < Lh
o (o] o~ o o o~ o (o] o o~ o o (o]
o o o o o o o o o o o o o
o (o] o~ o o (o] o o~ o o~ o o o
Bitcoin(367T) = Ethereum(3EJT, HiH)

B 30 b4 fAel X T oA Y
#F# KR : CoinMarktetCap, B R4 ak5 K EFIHE,
Bk E, —FHENFTAAREIESETEEEMIAR LT ETF T 1 A
11 BRk#t bW, REHFSFRANMEHR W, UAHE 3 A#EE “Duncun”
R, RERET ZENENFEH. PRAERZ, —ENERRATERT UK
Vi EW M TR AL, A BT LUK A S ESR; AT A WX B ks UK
ENAMLZERT, MUKTMESET —EHEL. 3 AFAUE, mEH
FRgHENEKREES. B2 9 A, XRMEEREEMN, XGHEEZRFE K. KR
WEWWEE, REREFAFH L OB EH R AT RN EZRS /. 457
RTERFPE R E, R E I R E AT R AR UK A B, Ay
TAAR T EmBERTFK, HFEEFERTKT.

(=) EBEPREEH

B T tAF T ALK A A4, Solana FEXA, HEF AR (DeFi) By
K EMME (TVL) BEMEY 90 LE L. RFTER/RETETENHERET
(memecoin ) ZEA % &K BH 56, LA ARE pump.fun, 1ZT & 3T Solana iz
11, BEAT (=W ) Fax i (ZRW ) T, A RERETH—RT
%77 W, pump.fun ARG T RATREMEAITHE: RENE DHBRET -
MR KR53 bE—3K jpg B, BXAT 0.02SOL Y F 4%, e Lde A
Al — g B T . 4T X =R, pump.fun A BN 7 E N E N AR 5 MM
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TALE, ER T )RS,

WRAE T L ORI, 2024 SFFT K A 5 YE 7 o B A o 3 V7 o MR AR R B R
&, RV HEANEAETAEE T 3R E T E SRR NEE 746, A
344 BAHBERETANERFLMEE 2.1, PARE 17 EERTHXREE
AWHERE. — R E AR BARE R W B, X R B SR
WHHAN TaTEANME, BHEEREE QT 25 SEMEF MR, K
2024 FHELAE, EAMP RFAA AL VC i— AR FAMESH.
A EARTRE o 3 P —— At R AR Z 5 K, 15 B F AT 5] A
e, FAWsEm T RMEAALZ DN ERARBHEBE NN THBEET . EET LT
M. BN, BIAERBEN “HVEEBEM, WRAPMRE X, TTHROE,
WA “n—BETREATR, A RE 2024 FWEEEERTEMNE, EHT
BRA TP RENEZND,

RBBE TR E -NEERL AR ALE R, #4F (Dogecoin) £
AR FOERET, RAWHRZ LML AET “Doge” REHAIEE, &%
LR S S T 2R, B, A ERN BTSSR E AR
REAM TR AR EERE T <A, BREEA. MENRE TN EE.
M RN EMA G 5 R A, WEEE TS XEREHE, X T
FHRAEETELELY, CERAMEIEEATHHRZENFHRAZTHE. 25
“HW, MBIKETOE S5, 20254 1 A 18 H, E¥BEEE L St
e ARG AT e L&A THET Official Trump Meme. 1E 4 B g 5 0 B A B 45
e E A BANDHN S ERMELEGRN T EE S, AT 1.0 6
“HAFIRE” ST 208 “meme TiBE", JlEmEKXiE.

(=) RWA & &R R ER =

R P, BAEE T E 2024 £ERIAFE, EREFZHREIL, H—PHR
B i 1% 48 B T 0.4 Memecoins PEPE ( L3 1231%) ZE WM T A LM E, B4
4E K W8 3K 5| 6118%P7 Mantra (OM ). Mantra & — /N4 [ A2 RWA T4 09 % —
B Xtk , I xS R Mg AU, AR RCEfr RWA B L T4 5 .
OM f£ % Mantra B BR T, FHVHA P FAE N FAR T LKA
RARKBUWA K L. TMAE, USDT th & 4TH Tether 4 = A7 1 i} RWA F
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&, TETHBUORGSR. Fi /S i E el %~ RWA fh, #HEZRTN
:RE &

AT E N EFE LI RWA TE &R, 3R B 4L TR
ST An 44 MU K 77 19 RWA 0 FF 345, (E7ERFH RWA K BB, BETENS
Z R REARAGER, EXRREEATHEEZNELENL. RETEMR
BRI PINTRANET, HRDBI RN B R RET RTHE.
AR+ RFHERE, B 99%WRETHTET, MHEERT. B ohAR T
g T B A 0.2%. 0.007%F0 0.002%. ¥ LUK, &% TS RN E SR
fra st T % TARE T By RS, TR T X A B B KR R F R A T £
TEME TR Y. £hE RWA 2 ZHMEEE: RWA fuf e .
NFT WARZRAK, ERARLRETE” LERT A, £oB LELEH .
REEFNTE . RWA R FRIEHFL, HFINTFLTRRARTESZH. E
MEAR. BB HE, FRAEGENRN EXEHETRERS. M
ANR B LREEN. EHEARMRARHNEREGRZRA NI, ¥R
W T RWA K35

(W) B i BOR S @ A

2024 UK, MELETNRECAN G, SRkESHERRIE T
B AW, 2024 47 H, WHERIAMSWR . HA AFEL -M - 7 KHF
( Cynthia M. Lummis ) #7257 €2024 4F th 4% f 3£ %) (BITCOIN Act of 2024 ),
HEFRWERE M B A TR &, HFELFAME —B AT, F
ARG & S T LT A E D 20 4F, FFERERKMEE A4 — 2 il oy A
R TWXkArm. X0, BE (ERLFFTMEEEZEY (RESBit) LEEXR
ERWEE, HEH. BAR BZFEXMAMARE. BASE O LR EAL
THEZENE, LAl e Ema. (TR R AR, (2 b S &0 5h 59 %
RO T ] FrAd 4 3 b A 1 Ao 5 5 7 0 e B R UE

XERRBRKREHAFMERE. —REPE LEE T2 ER €121 54
Bl 4i+/A4) (Staff Accounting Bulletin 121, SAB 121), % %2 £EHEk &
(SEC) F 2022 £ XAy, BRTEWERTHRAT. XB A th LAl
Sb X L 55 3 PR ALA Fifie, FINFT k. AN TREEERT”,
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HERTDEAERT BRI T, M Z R I T R/ATEARE A o A 5 42
Fol FERA, T TR WS RN emRE TR, R 8ink R L%
PR, HaES i X EEReRAMIEN T T T A,

XENE _TBREFIRXERFLINENER S (FASB) T 2024 4 12
A 15 B EREH T 4B R WH AN, BEREFAT UALRER
EEAWMERE. WA, LTS R EURAF TR H O SR, R
TE A B PR T B R A K TS B AU R AR T TR (R AR SLET S ).
XA E R BEER T EL FHAa L AFm. MR EEE, &%
P2 U A b K B4 R BT AR R B VO A Y AR A TR B R R, LT A
BRI AR R T B (MicroStrategy ) %A E B2 F 5. BA R EH,
WORHE R B —KEERAE] 5 L THB L RHBEFLE, —ELATTHR
A, BE—AEERNEATAFEERNE. ATRESRALLRFALET RS W
EwAE, REFIEN LML H W E, RE 2024 4 12 A 15 H, HUEH
FEFFA 439000 R LR, ALK, HWT. FHKEZ NS REME S
FRAHNEE, AN CREEN, ERMNRTREME R4 T Y
BT X—BKREAMTRLSREES T AR EFFAERTT, EH RN
I, BRIK, SispmmE W, T f A 5K IE g A e
B YE T T A e R e AR

WAV INIFD 2] A ERE®E R RLBERNITH, KERAT
AAHFT, EAPNMNBENMATEUEAH B ZH . LR E, nFEK,
FRAS BT A AR B ik A AR B IUR B AR B AL, AR AA
BT BAA R IR

HERG: BXEBEXRERE.
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