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€9 2. TERTFRNTTNE

PEBRFREHNTANR: (Fid=C+6)

F4 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
¥ (ARMT) 271. 81 260. 92 350. 42 625. 85 840. 17 1,134.57 1,553.97 2,116.17 2, 889. 89
1K R (b-a) /a*100% - ~4.01% 34. 30% 78. 60% 34. 24% 35. 04% 36.97% 36. 18% 36. 56%
| WEEs
IR T IR 2 iR 13 IR R4 IR %S
MR RS ZEE, PEBFRHTLS, FAUEMN, BREARHAS, CPIA
rp ] B F 32 R FEMLCCATIE i 17304 : ©
4 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#E(ARMIT) 61.11 64.92 67.82 70.95 74.57 78.37 82.37 86. 57 90.99
C1: 1842 (b-a) /a*100% - 6. 23% 4. 46% 4. 62% 5. 10% 5. 10% 5. 10% 5. 10% 5. 10%
] B F R SR B S S T AR : G
4 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HiE(ARMT) 210.7 196 282. 6 554.9 765. 6 1,056. 2 1,471.6 2,029.6 2,798.9
G1: 1842 (b-a) /a*100% - -6. 98% 44.18% 96. 36% 37.97% 37.96% 39. 33% 37.92% 37.90%
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€9 3. hEMLCCTIZME

FREMLCCTHIAFE: A SIZERYE

E0 2019 2020
B (ARMHIT) 436.5 463.7
A1: 184 2= (b—a) /a*100% - 6. 23%

2021

484. 4

4. 46%

2022

506. 8

4. 62%

2023E

532. 65

5. 10%

2024E

559. 81

5. 10%

2025E

588. 36

5. 10%

2026E

618. 37

5.10%

2027E

649. 91

5.10%
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B FEH EMLCCRR AL Bl : B SIZERYE

&4 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HiE (Both) 14% 14% 14% 14% 14% 14% 14% 14% 14% , _
B1: 1< (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% A
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rh [E B8 F 32 R FEMLCCATE, T 1A A A SIZERYE

4 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
¥ T . . . . 74.57 78.37 82. 37 86.57 90. 99 [
BIEARMIT) 61.11 64.92 67. 82 70.95 | ommLcomsm
C1: 184 =R (b—a) /a*100% - 6.23% 4. 46% 4. 62% 5.10% 5.10% 5.10% 5.10% 5.10% SRR FEEEMLC | A
CRMEEISINE |
¢g%;§g$% - —_— : SFEHEMLCCHE |
ﬁﬁlﬁ{Elu\ . _ 8
o o N C+G BESEFEETNR .
AR Sk R EIE2 BEWEESEE
FEBFTEITUhES, ZFAUEM -
shEMLCCTHIAFER: A
EH 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
100
BIEARMIT) 436.5 463.7 484. 4 506. 8 532. 65 559. 81 588. 36 618. 37 649. 91
80
A1 3EICER (b-a) /a*100% - 6.23% 4. 46% 4. 62% 5.10% 5.10% 5.10% 5. 10% 5.10% .
wll
40
¥ SEMLCCRR AL : B
20
EH 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E ;
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
HiE (Borth) 14% 14% 14% 14% 14% 14% 14% 14% 14%

B1: 1843 (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0%
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ERFRAEAABRBIATIAMER: 6

4 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BIEARMIT) 210.7 196 282. 6 554. 9 765. 6 1, 056. 2 1,471.6 2,029. 6 2,798.9
G1: 1842 (b—a) /a*100% - -6.98% 44. 18% 96. 36% 37.97% 37. 96% 39. 33% 37.92% 37.90%
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| FEBETFERTIHE

WHIES%EIET . https://ycwriters. com/shjy/xsvax. html
WAIESERE3: https://caifuhao. eastmoney. com/news/20221026150638330185660
WRESERES: http://www. chinafoundation. org. cn/jujiao/2022/0905/84062. html

| shEMLCeTT A AE

WRESERE . http://www. ic—ceca. org. cn/sczs/9018. jhtml

| BT8R EMLCORR 2 EE i

WATESERE : http://www. ic—ceca. org. cn/sczs/961. jhtml

| hE R EMLCCSRIS i i e

WAESEIET . http://www. ic—ceca. org. cn/sczs/9018. jhtml

| hEE TR R AR T A

WRIEEERE2: http://www. ic—ceca. org. cn/sczs/9018. jhtml
WRIESEREA: http://www. cninfo. com. cn/new/disclosure/detai | ?plate=sse&orgld=gssh0600438&stockCode=600438&an

nouncement 1d=1216551537&announcementT ime=2023-04-25

WAIESERE2: https://caifuhao. eastmoney. com/news/20221026150638330185660

WAE$EIE2 . https://caifuhao. eastmoney. com/news/20221026150638330185660

WHIESEIET . http://www. cninfo. com. cn/new/disclosure/detail ?plate=sse&orgld=gssh0600438&stockCode=600438&announcement | d=1216551537&announcementT ime=2023-04-25
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