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2. PETHEMERBNTIAME

PEEHMERRITIHNE: (5id=D*P)

F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HHE(ARMIT 383. 82 400. 77 417.8 434.97 452.27 511.28 573.29 638. 44 706. 87 778. 74
1K (b-a) /a*100% - 4. 42% 4. 25% 4.11% 3.98% 13. 05% 12.13% 11. 36% 10. 72% 10. 17%
P EEHIERFAMICEERE: D
F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
A (N) 2,377.96  2,456.38 2,532. 51 2, 606. 51 2, 678. 37 2,985.27 3,299. 29 3, 620. 41 3,948.66  4,284.01
PEEBHMERRICEENAYER: P
F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
¥ (ARMI 1,614.07 1,631.55 1,649. 77 1,668.78 1,688. 6 1,712. 69 1,737.63 1,763. 44 1,790.16 1,817.79
P1: 14K 2R (b—a) /a*100% - 1. 08% 1.12% 1.15% 1.19% 1.43% 1. 46% 1.49% 1.51% 1.54%
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€9 3. TERAOYE ”

cP@lE\ADﬁ%: A SIZEFE\%

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

48 (N) 141, 008 141, 212 141, 260 141,175 140, 967 140,981.1  140,995.19 141,009.29 141,023.4  141,037.5
A ) : i—
| EFiieR | miEEs
IEERAOSHENAEK, BREFEELKS WRSEEFINSRE, 2024-2028EHICAGREY R A
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%o 4 FERHMERERE

PESHMERERE: B SIZERYE

2= 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 34% 35% 36% 37% 38% 38. 5% 39% 39. 5% 40% 40. 5%
| EFieA | WEEs
2020 AT FE X [8) J930%—40%, ZFEEME. HFERENEEIEHMERFETE LR, R BRIRSEET
PEIEIER 1pctiE. RERFEMIEIRMEANO. 5pct, FEZRRERIERSETHLHIF N,
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€5 5. HECEMERRISE

PEEHMERRRISE: C SIZERYE

=2 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 4. 96% 4.97% 4.98% 4. 99% 5% 5. 5% 6% 6. 5% 7% 7.5%
| EFieA | WEEs
2023F HIRIETE TR ERIFIR, 1ZEETRKALCRE R S8 &ERIVAR, HEH R SERE
PEARHEO. O1pctiBiRHE, RREBUIBIRIBO. SpctifiRiE, FEZRBREIRIEEMNZM.
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€ o TETHMERORSBERE

FEEHMERNFICEEHE: (D=A*B*C) SIZERYE
F#h 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BaE (N 2,377.96 2,456. 38 2,532.51 2, 606. 51 2,678.37 2,985. 27 3, 299. 29 3, 620. 41 3, 948. 66 4, 284. 01
ERAOKE: A =l _
F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E m} = =
HHE (N 141, 008 141,212 141, 260 141,175 140, 967 140, 981. 1 140, 995.19 141, 009. 29 141, 023. 4 141, 037.5 | |

PESHERRERE: B

F4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
s 5,000
g (Borth) 34% 35% 36% 37% 38% 38. 5% 39% 39. 5% 40% 40. 5%
4000
FEEZHEERMISE: C 3,000
2,000
E£4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
1,000
HiE (Borth) 4. 96% 4.97% 4. 98% 4.99% 5% 5. 5% 6% 6. 5% 7% 7.5%
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€5 7. PEEBMERRS EENIAEYAT R

PEIHMERBERIZEENFERESYETTRMA: 6 SIZERYE

fﬁ{ﬁ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Iz (ARFET_E) 90. 69 92.5 94. 35 96.24 98.16 100.12 102.13 104.17 106. 25 108. 38
| BT | WEEs
WIEEEERFINE, RRVMEBANELREREYE. EKRAN A=A EST, BUNKREXIER HRRESEE1
WMERE2024FEHIE, HFEFNDIRIE2%IE IR
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%o 8 MECEMAERRISBENIFATEYAT R L o

PEIHMERBERIZEENFERGSYETr A SEE: K SIZERYE

4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E —
#HiE (AL 63. 2% 63. 4% 63. 6% 63. 8% 64% 64. 2% 64. 4% 64. 6% 64. 8% 65% e
| EFieg | WEEs
EE M RRLEEERE, RMATAERSEIHMERHEIREIETEAR: HIETT HEE93Y%, BRESEE HRIRSEIE2 —
H oI AR aTT65%, IRZEMATT28% (Ebfl&E R IBAMMIARSIEEH £ %28%) ; RiE -
BT EEES% (RMERAXEMIEES, ERHTEESHES, ERARHSIEIRFKIZLLESIEMN e
) 5 BEfiaTrEE2%. AEIARTAEaTT LR A S SR RIERFRE AO0. 2pct,
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€5 9. HEEIMERRL BENRAGYETRE g

PEIHMERBERIZEENREGTEaTSRA: H SIZERYE

F#h 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HiEARMIT 2,926.16 2,984. 69 3,044. 38 3,105. 27 3,167.37 3,230.72 3,295. 33 3,361.24 3,428. 46 3,497.03
| EFieR | #BiEEs
HIBEEEAINE, ARMAHARIGAMELR IS, BNKXE8HE B E20244EE R
BIE, HAEMRIE%HEER.
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€5 10. RETBICERRIS BE MR AHYAT B S

FEEHMERRICEENRNGEAYATERALEE: L SIZERYE

5 2019 2020 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

#HiE (AT 27. 6% 27. 7% 27. 8% 27.9% 28% 28. 1% 28. 2% 28. 3% 28. 4% 28. 5%

| EFieR | #BiEEs

M RmSEEERE, SMaTrARSTUIHMEBREFIRREIREN: BYIATT GEE9I3%, BRI
Hep AR 2iiaTr65%, UAaTr28s (LbHISERIBAMIMARS EMFH & %28%) ; %%

AT atess (BUERAEMBRS, ERTEEIHEE, ERARESENRKIZLESIEM

) 5 HAthiaTr EE2%. HuiAZEiiaTs SEEaYA SE SR RIGEIZE 90. Tpct.
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€ 1. PEEEMERRISBENETAT R

PEEHMERRICEENRERTER: | SIZERSE

fﬁ{ﬁ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Iz (ARFET_E) 3,233. 46 3,298.13 3,364.09 3,431.37 3,500 3,570 3,641. 4 3,714. 23 3, 788. 51 3,864. 28
| BT | WEEs
HIEFEE=FFEELENEE, SZA0FEFARKRZHEEMEEREIE, NAaETENIRXE HRRESEE1
RISE {2023 FE iR, ERFDRIE2%IERHE.
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€ 12. FEIHMERRISEENEAEETRA LM

FEEHEEFRMRICEENRERTHRRAGE: M SIZERYE

5 2019 2020 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

HiE (Borth) 3. 8% 4. 1% 4. 4% 4. 7% 5% 5. 2% 5. 4% 5. 6% 5. 8% 6% "";

| EFieR | #BiEEs

M RmSEEERE, SMaTrARSTUIHMEBREFIRREIREN: BYIATT GEE9I3%, BRI
Hep AR 2iiaTr65%, UAaTr28s (LbHISERIBAMIMARS EMFH & %28%) ; %%

AT atess (BUERAEMBRS, ERTEEIHEE, ERAREDENRKIZLERIEM

) 5 HthiaTr Stb2%. RIEIATT G LA EIBIRTZE /90. 3pct, ARFMEERIZE HO. 2pct.
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€5 13 PEREIERRISBENRATRE

PEIHMRBERICEENEMETTRER: J SIZERYT

F#h 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HiEARMIT 3,430. 87 3, 448. 02 3,465. 26 3,482. 59 3,500 3,517.5 3,535.09 3,552.76 3,570.53 3,588. 38
| EFieR | #BiEEs
HIEEA= A TAEEHE, NIEXENISERE2023EIE, FERFARTE, ZNEH R
BEERSEMRA. TEMERNERTEROWBERE, MUNERRSENEE, ES
FENIRIBO. SUHEEIME

4,000

3,000

2,000

1,000

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



http://ipoipo.cn/

€5 14 hETBICERRI BE R AT 8 S

FEEHMERRICEENEMbATHRA &GEL: (N=100-K*100-L*100-M*100) SIZER S

5 2019 2020 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

HiE (Borth) 5. 4% 4. 8% 4. 2% 3. 6% 3% 2. 5% 2% 1. 5% 1% 0.5%

PEESHERAERIZBENIRREGYaTT A G : K

F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

HHE (BOED 63. 2% 63. 4% 63. 6% 63. 8% 64% 64. 2% 64. 4% 64. 6% 64. 8% 65%

PESHEERFRRIZEENRE AT RAGE: L

4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

g (Borth) 27. 6% 27. 7% 27. 8% 27. 9% 28% 28. 1% 28. 2% 28. 3% 28. 4% 28. 5%

PEEHERRRICBENRERTER&L: M

£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E e

HiE (Borth) 3. 8% 4. 1% 4. 4% 4. 7% 5% 5. 2% 5. 4% 5. 6% 5. 8% 6%

T T T T T T T T T T
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
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PESHMYERRRICEZRRITTERR: (0=G¥K+H¥L+[*M+J*N)

F4

15. PEEHMEFRRIZEENRITER

2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
(AR 1,173.07 1,186.13 1,199. 91 1,214. 42 1, 229. 69 1, 245. 69 1,262. 39 1, 279. 81 1,297.97 1,316.9
FEEHMERERIZEENIERELPETHERH: 6
F4h 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE AR 90. 69 92.5 94.35 96. 24 98.16 100. 12 102. 13 104. 17 106. 25 108. 38
PESHMERR I EENIEREHGTTHRRAGE: K
F£4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BiE (Both) 63. 2% 63. 4% 63. 6% 63. 8% 64% 64. 2% 64. 4% 64. 6% 64. 8% 65%
FEEZHEERMRICEBENREHETHEA: H
F4h 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
(AR 2,926.16 2,984. 69 3,044. 38 3,105. 27 3,167.37 3,230.72 3,295. 33 3,361.24 3,428. 46 3,497.03

SIZER YT
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€5 16 PEIEHERRISBENESER

PEIHMRBERICEENESER: E SIZERYE

fﬁ{ﬁ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
?‘SITE(ARFET_I:) 104. 66 105. 71 106. 76 107. 83 108. 91 110 111.1 112. 21 113. 33 114. 47
| BT | WEEs
WiEEE=FEEEEHENSIEEYEI10TTT, F{E20244FE, 8k NARBEVAE KR, HRRESEE1
Ftk A kR 2B A, ZEIIESHBEXIRE, HESRKAIERIZI%EE.
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€5 17. RETHEERRIS BSOS RRRNEA

FEEHEERRICESNTHFERMER: F SIZERYE

2= 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
(AR 336. 34 339. 71 343. 1 346. 53 350 357 364. 14 371. 42 378. 85 386. 43
| EFieA | WEEs
BiEEB = A EaEL N ENSBEIRINIESS0 T, A{E2023FE. HEZA45HETH, BRRIFER R SERE
RNAIBVHEMIARSS, FASERBIEFRI1SRIE; RERZHARHLEREIRERIRE), SN
ARG TMIAR 518 %%, IR E 192%.
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€5 18. hEDEMKFERISBEMALRA

PEEHMERRICBENAIEA: (P=0+E+F)

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HHE(ARMIT 1,614.07 1,631.55 1,649.77 1, 668. 78 1,688. 6 1,712. 69 1,737. 63 1,763. 44 1,790.16 1,817.79
P1: 14 2 (b—a) /a*100% - 1. 08% 1.12% 1.15% 1.19% 1.43% 1. 46% 1.49% 1.51% 1. 54%

HpEI#EREm 2 B ERRTERM: 0
- 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#HHE(ARMIT 1,173.07 1,186.13 1,199. 91 1,214. 42 1,229. 69 1,245. 69 1,262. 39 1,279.81 1,297.97 1,316.9

PESHERFRRICBENESER: E

0 2019 2020 2021 2022 2023 2024t 2025E 2026E 2027E 2028E

iz (AR 104. 66 105. 71 106. 76 107. 83 108. 91 110 11.1 112. 21 113. 33 114. 47

PESHMERFERICBENTRIFENEER: F

F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#HiE (AR™IT 336. 34 339. 71 343. 1 346. 53 350 357 364. 14 371. 42 378.85 386. 43

SIZER YT

PEY BRSNS
EEHURISER...
-
HEY BRSNS
SESURISER...
'S
HEY BRSNS
SESRSTE ...
HEYIEREIS
BESIRST...
1 T
jod
FEL SRS
EERRECHTAE
o
BEYBEREIRS
BEBRECHT..
1 -

P20


http://ipoipo.cn/

W s sps o g &
fs WiREREESIA

| dERAO%E

WHIES%YET . https://data. stats. gov. cn/easyquery. htm?cn=C01

| FEE S ERERE

WAIESERET . http://health. people. com. cn/n1/2020/1024/c14739-31904682. html

| FESHMERRISE

WRIRSEIE : https://mp. weixin. gg. com/s? biz=MjM50Tgy0DIwMQ==8mid=2653187433&idx=1&sn=1c6195d329ad7ec6b0b13896f9373d82&chksm=bce542ef8b92cbf900238161477340a39df4f49419f3e20d38412218f56e201b5c17844bb3c5&scene=27

| hEE SRR BB TE T 5

WAESERET . https://www. dayi. org. cn/drug/1152020. html

| hE SRS R E NI AT ER S

WAESERE . https://kns. cnki. net/kcms2/article/abstract?v=am0Bmv6QLtgkaUHGUNX jpGHvX1u9ivnsNnbgrHiHzsN5o00 g  #iB$%3E2: https://kns. cnki. net/kecms2/article/abstract?v=amOBmvéQLtg1217PGtNk jW UR2d1133ysINeb69b0Y9 4FQgS
Mv9cX0X7p | PgKOcH5WawNz jV76n1vyY3UFu3DfNoDGTm QEgkHiEbImDgg7T2HWB4r5qoRscd0AXuLyPQCBATNkyGeGgQo nNExmAXi xUw1vsSk ImrCcb6g4fJSVo 7XTWsD5SkZ034G—
05aH6LAG2hEUiINO4ic PpvpblpQcRJIJ—jNxYV3eBRH jhg5n3Z&uniplatform=NZKPT&|anguage=CHS hNYUbJKoYqS | X5cWUO6HXyDF x i nMM1UK | Fn8pFEBMKStEzpnUvGtzWybwuFwrRQA9nhA2Z07etxa2FqGcCQdu i x24S0JB5
Hz1ZLd&uniplatform=NZKPT&|anguage=CHS

| REE S ERRIS BB YA R

WAIESERE . https://www. dayi. org. cn/drug/1152020. html
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W s sps o g &
fs WiREREESIA

| DEESSERRS R BN ETT SR S

WHIES%EIET . https://kns. cnki. net/kecms2/article/abstract?v=r9laLYgXogVvIpCJdMIP5DJbRu—
CyuiZAFMoh5hhe | tWuXTzchVwg4Uo2sUDLp6 kO pxpwuKsJ@m17XLPWJe7LEwnTVOMt3hyQ6H j jOCUHg 9 jg?2rK9Sf50G9GAtvsCRyk 106voaQ1g3LuoDAd I gFh48Q3MForW jSHACk | fvdLpcbt—SJZoDmaYMDNgvgFO&unip |l atform=NZKPT&Ilanguage=CHS

| FEESMERRICEENREATER

WAIES%EIET . https://www. youlai.cn/video/article/406495. html

| FEE SN ERRISRENREATTER S

WAIESEFET . https://kns. cnki. net/kems2/article/abstract?v=am0Bmv6QLtgkaUHGUNX jpGHvX1u9ivnsNnbgrHiHzsN500 gMv9cX0X7p|PgKOcH5WgwNz jV76n1vyY3UFu3DfNoDGTm QEgkHiEbImDgg7T2HWB4r5qoRscdOAXuLyPQCBAfNkyGeGgQo05aH6LAC2hEU i
NO4ic PpvpblpQcRJIJ—jNxYV3eBRHjhg5n3Z&uniplatform=NZKPT&|anguage=CHS

| FEESMERRICEENEbETER

WRIRSEIE : https://health. baidu. com/m/detail/ar 14832032106758056939

| FEEHMERRICEENESER

MR EEFE1 . https://m. baidu. com/bh/m/detai | /ar 2956411797674820460

| hEE SRR BT SR

WRESERET . https://m. baidu. com/bh/m/detail/ar 1422954293220682697
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BEVFREREAER, FERLLA “SkHMER" , BEASHARSHITENSEFRENSIA M2
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ARERT RN RBERNESE, THAREMESRESKRFZZN. AMREREESERITTNERLTAE, AN ARBEEMAM,
WA RERTT SESFMERE . EERITANERT, KA AREPREA B RS F IR H iR B S BFHERRS .
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TS BRI ERESEE.
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€ sHmEmEN
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€9 SSA%NR <

¢ IINAERITEMRABTELKERSIEMALIERE, EARERTERANTERREZR. TRERENETHBN . TFIH. RERKRLEE
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