TResearch

X W® B #

FREFLSEF R BITI A R
HRIRS

X EMIFIKX

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

HMBZR czqumsm

IPOIPO.CN BHE# AHEMER I &5 KARE

BB TIHRE www.ipoipo.cn


http://ipoipo.cn/

JResearch

v

X m B8 3

TERIBOROERGES, SriisSEBige. HINHIXSEEs, BEEREisw
BBLIER, AAE, FUEENERRE, ERIBSEAEESHENELS
ABSTRACT . RERENERTS, BARAES: 1) SRR, R 5. L W

=S

REEERHIEW RS, WEFRSHEENEN, Fl/KEmRAR. BAHRFUEREN
BRMSIZRENEARHIMESS, 2) NBKRGEXRE, WHLAIRRTHHERXE: 17U
MEEEFHISERATRIEAEIRCE, BN BEH TIUAEEWEREAT,
BB ESMEREIRIERA . Rk, iR, BREISSHRTTTRIZSET T,
FMLEHENAISIEREN, 5ISEIRFEEE, mBERIRRHERIERTNS, S9/1FL
REIHF U RABESRERT. Bt —SEEEERREEEEILREXRE, &
g ESEIART, HHRERF—FARAS H LI, BHNERISEEXE R
NERSHISERY, B—0ENREEMAEERE, ERin2ARMRERE, BRI
ERFRSEHEEX—AREEERNGRAE. RETEREF KX BHIFEK
INAISERAM, RIEIIREEIRES. HAREE, £rEBFRaFTRT=R.

2024 R EHENL EACEE BT IMRIARI1.55512, HiniRS=IRLLISERENE
Wi, mRENES, BRAFEMRFN. KIREHNFHNBRFZINRAANFES. 5
HiAIMEMS, HIMEE2025FFHAZRI1.767512, FHETERRSFLERF14% A A1
IBERPIRIR, BURXFS. RAHSHIMHFIREMIZERNEERNEE. Mmittah
ImRRIRSMS: 1) @i, ~REEHERAEEMmES, B miAREREELL
RS NERENSES—, 2) BREFEM, —SEENRER—AMEISE, 5
—HEBENHEERREMG/ITIEESS, 3) KRB, Aoimid AEERIN AREZE
RN, TEEIERER, KRR+ KMRERBRRIKG . AEE -+ RNESF LTS
RERKIERRIN A,

REHSVHNSFHEERTTIVE, EHHSEREREIUETRE, RRETL
. BIHTAER. FRRRSEEAEEALEN, —IBERN, —bHs
g 1) BIEARE: FUEEL, BEHEIREEAT LSBT, TAR
@t EEfrREASE)/EFETIE S SHITL A, 2) FRER: A
AEGEEBNTREN, BACTIFERIONE, HENAEESH, ASRIGH
XATFESERHINTA, (BKIE, M AEARiN I B A IR ERAENR,
SIEhHE, REOUEERAEIL, 3) SEEE: Babs ERS. 4
NS HILRS, ERUERUEEERE, SENESETHE (T2aS
HURARSNEIR) RECATIAIES, BINAEIE, S=asiE- SRRl

BEZRBTIRE www.ipoipo.cn



http://ipoipo.cn/

JResearch

v

X m B8 3

I 01 FRIIBEMSHT
E % BOFBFIBDRARE, EHE, HIEFNREER
=

02 FKMHEEIRFHADHT
2R RS - TR SR EEFHT

03 Hamimr-mEiRS o
FERAERIRRI, BRTTRER—AL

04 HaminHAEAIREN
WRESBRIIN, RIEESHSE, HHr=miRs

05 1RAREESETR
EERE, —tIEERE

06 EXRZF
— BRI BT RAR S = REIEIEE

BEZRBTIRE www.ipoipo.cn


http://ipoipo.cn/

fResearch
m 3 18

-+

01/ FKBIAEM

ZILBHKIGRARZE, s, HIEFNEER

BEZRBTIRE www.ipoipo.cn



http://ipoipo.cn/

A, s ETIVRIBEEENLIREE, i

1371 -l 2T FE5

SUTEILBL, M LSRR ETTUR

RIEERGI RAHIEIERE, HIERAREE TIAISZE L,
BiE. IWASFHIRE, EXZEETN, EHEETIAFARAENZE

EENAL, BHiEWAIN EEWSTRNA86.5%.,

Tk &HEILENBRIEEEFER

2019

2020

2021

2022

2023 | &

HLE Tk 8 LRSI A BEESR

2019

2020

2021

2022

2023

m TAEANBAE (G =SSR ABAE (5

95.6% Q=

2023 £F sk
G TIkAOELE

FR: BRFEHE, 3GnE)

©2025.4 iResearch Inc.

u L ETAVEARTEY (51)
= EFREWENER (B1)

93.3%

fResearch

N
\Y
e

ENEANBRAIR A EER{Z

Tk &FliEdk IV B R EUTRIEIRIE:

2019

2020

2021

2022

E B TIRE BdlAE@ www.ipoipo.cn

TieREEARUE S EARAERWEWASHE, HEEER
25, 2023FHEE AR EBATE S TAVASEL

M ET k&3] Sk =R

108.4

131.5
116.0

133.3
115.2

2023/ [

#1360
176

=R E T WV ERRLT (J5127T)
= AR EHE W ERIRIT (5127T)

86.5%

www.iresearch.com.cn

i\


http://ipoipo.cn/

ERTIF2-WEZ, A, THiF
M _EFEEANBRNESENET10O%ELA, mIgiREDSEN

REERGI R RIEIERE, ALHELABEFIEWEARMENAIRE, IThFEA LESE10%Ea, REGISE
R2W A, KD, mgRESERMER. 2023F, #hER EEWE S ESHNEIFERT IHRLY, mMERESIZT
8. BEMEMETFRE, BRDARURFESEW A E, ShtliElEER.

HSIEA B LAk iESR

HhEkiE A BAIEFNR_ R ERER 2023 HiE R _ERAETOP101T 537 2023 FHiER ERWEIGTOP1017Y 5%
S| e I oo S I o
' 9.7% 9.9% 9.7% FIR
. SEHIRL 7.8% HISAVRANEEN 9.4%
453.0 — s
ERRE 7.6% RS 8.6%
HI SRS 7.4% S 7.4%
YHE. B . B S EAGHIE .
fraFies 6.0% SEANTAL 7:3%
- . EESmAKNE 8
SHRE 5.9% o 6.5%
BB Rl 5.8% Eg’g@gﬁ*ﬂ 5.3%
5019 5020 5091 5022 023 | HEREMCEHE 5.6% BT IR 4.8%
e ERENSEABAIEL (BN REIERMTW 5.5% REIERINTA 4.7%
1 SRR (BN
Sl 4.5% SEHIS 41%

—o— 1 _EHIE W A AIEL S ENENE AN BRAEAILLE (%)

R FPEATRLLE TV GRIE BN S AFE200075 7Tk LRI Tkl

¥R ExRgE. S
©2025.4 iResearch Inc. E?’ﬁﬁ‘?ﬁ'ﬂﬁ%

ﬁﬂ@? www.ipoipo.cn

www.iresearch.com.cn



http://ipoipo.cn/

ERTHIFI-GLET, BB FER

&Y. BENEMEFREEFE Eidllay “SkhE" , Bl
HE. S TpTEEikELE, BRIKMIBHARE

MGETRI2024FARRHIEWRI ERRIMERKE, HHEN. BEMEMBEFRSELHRIVAE. Sl HESFHEEES—,
BEEAHFHREREINE, SRESERIMZE—. MTOP3TIRE, REMESHIEWRAITISBIERWEKFIRHEL
MES=8INE, XSEZMHER. EAFIEFSinRFIEFNFESIFSITISEREEX,

20245 HiSd i dliER

2024 HE N FERASTOP10F ST 202465 FE R VEIRTOP1 0154k 75 2°24$*“*§“J=T§,”1”§%i‘};’§‘5““5 (512)

sy IR FSARAIZE 13.6% FRSAAIEE 59509.5
WEEEHE ST 9.9% IRZESE 12.0% EZHliEl 40805.5
SIS 9.5% REE it 397485
Bz 9.0% REEIURE SRS 38591.3
BAEE PR S 33374.9
Sz EEgEEIsY P B 31131.8
IR IRl 3.7% REQRMNT S 17962.4
Sl
ey sy W 3.2% Bz L RESRLEME T 149896
SmEIRL 2.9% P wmeEssy [ 138087

R EWAISTT Rt T ARBIEUE.

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn



http://ipoipo.cn/

\

-

E ka4 -EEEZIRME e —

F‘ K. I, L. WARSERHEEIVETOPAE D, EERIRIIE™
AVESRE, R TE LRI E D

SHEL IFDJZEﬁiﬂ%ﬂZ%@—H- G b B A HERTIbEE. WEIEWEARMEL. SREWM EBAEL. Pl SRS IR
PINEANMRRIH O EFERRE, T & 5. L. WRSFENEEREHIEIAE, RIS EFHEEENRIRRIE?.

(1/2) =

HliSILAME PR

2022 S A RN (B) Zozzﬁﬁlﬁﬂkimtﬁ:lkéﬁﬂ ) ZOZZE#JLMEJ:{EHEI& (F71Z7T)
83 165
202241 09 641
EAGEA.
¥ (v
TOP4&{4
TA ORI I T IA T

> MERIE, FIEBHTISSHAES, 5. L. Hil. WESFEHSELXE - <«

2022£F IS i HliE -V EE R 2023&2024554:11\@334*@?:33&;; thun VR =R EEBY Btk T
2023820 4 4 4 4
24 F=\L
TOP4

IH il I WE TR IR WE TR ®BE WL

kR EXRg0B. TEE8
©2025.4 iResearch Inc.

ExnB RS BAAE@ www.ipoipo.cn

www.iresearch.com.cn 8


http://ipoipo.cn/

FoKmhip4-EaaR RIS

&

=)

Jresearc
(2/2)

—_ > — > sl I~
P/ XM EIAR. ISR RAIRMSIZFRE IR RS e R

MANEIEREIERFNBERNIERKE, SEfIRIEEAFUCRENSEETEREELUIT3A: 1) &iTrllsgE/mrell, %
fErmAVERRE, HERNl/ XIEIERRE, 2) BIEFMIRE, STEIRSER, B KSR MSIERES; 3) B
IR EEER, FETISERWANEERAS. NEREIRSR (WirE. FlEnE. XEmnEE) | ERaRNERAITIL

(EAFIE., ETrUESREREREEREL. BFRBEREWEL. TENRDANREHEL. MEMRRRIRESIEL
F) KB, FAREHHIEIAGREEES,

ERERSERRIEERR

FREHIE2025,

FREWVAHESER. KT T EEARINRA FEAUERN.

‘TR EEMATICRERSARERL. XTINREES ARSI
“+IR" HFEFTREL

BE2023-2024K T g # A BIRTI DIBR

(I REfhE BRI E ke
ENK) -EEEET X, BIREMR
TR, EMEWIMR, REFEK

(RTENA I EHNANIRIREE
AN ZE LA RS T/ S=R0E
) -REEH. WE. BKRIF

(FREhiElSRERRIEHSE
o) . (RTERERRFIEERER
B) -EHEEHELRE. EEILEX
F/RIZFLERE, BAEERTHIE
ARSI IEREN

(RTENRT REMEEEIE A AHE
G S RER EE THEERE
) -EEHUREBERIEFEEIEE
B, WNFRER. WA

(EBUFDATENAFTF IR Tl
HBEE O TBERE AR
(BB AT RATEIR IHEERE
F eSS =570 (2023 -
2025%F) RO@ED) -TIEREEECIFR
RN, SRISHelEs

GinIasiEl
"EREHRIG" TR
ZRFANHORREER
;E% |} -tR&Z=RR

(FRESHENSWARHRA) - BT EFIMEE
iR, RIS EEER

(EFREHIEW PR ST A RLE %) -
W¥ae, ARG, FHUISEHREL

(BBFX T SRSSHIEAR RAY
ETERN) -ERBREE, HEHIE
ANV RE

D

(CEFEDAINIE
"415X" SeiiE
AV EERFRIR TR
Z&= (2023—2027
F) ) -FlinEEg
B, iR®ME s+ 5k
F+ TR hE

(FREHIS R E T2y Z) -Nn3Et
B~ REEEED

(LREHIEWE LR TaN)55 (2023-
20255F) ) (REHIEEFHERITHSE
(2023-2025%F) ) -HEEnl LRGSR, HfE5e
PRV SOEFHR IR A ST E

[

N

[

[

REED1: T H

MER: FAlERF+HEE A R
XisthREAR, RITESFHERERAE
is<iEaEN

KFxEH2: IH
MER: AWEE TR,
HMMEEH TIREEH. S0E. K

RESH3: #iL
MES: FlhE
KR, PEEEAE
R

RE&H4: WWHE

MES: B, B2, PIlFaSFRFHE
SRS SRR - AR - 1T SR ES I
R TE, WEHFUERIRSAR, DEIR
BEEARSE, FiRit A>T 10005

kR SEBUTERN, i ket
©2025.4 iResearch Inc.

BEZRBTIRE www.ipoipo.cn

www.iresearch.com.cn


http://ipoipo.cn/

E=Kitm5-1

FAUMI:Z

E R E

—/\\\

Btinl T+ LM T /RGERNSFHEENSS,
SBRTRIERYA R, BRIHRIREE, &

RIE TS5 9202282023 F EEE
tA57.8%; 2) REIHSmRNRE, TEG3IREBXE: H—,
LRI RIUE; £, thEEL. &S, CEYR, SaitEEREL eI
HERENTE, HZ, fJIRMEE~TMISE. EEENRAIE

EREMFERRBER: 1) BALE, B

= o =D Sy

fResearch

e v

X IWm B8 i

TR

ESi=tEaallz]

S ODEFERNERBIL/ L FRAREN, 4

SEMEW/ T RREEZROBRNSFURISRER: T2, 7™~

EREEIG=

2t
éII:I =

B ORRAZOIZR stﬁE%ﬁ!’E&
= BEERIEFCEEAGRAN,

W EIERT5

EMRRSITE, FRELInSMAEERNGILEERT, H=, TIAEEERANANRE, FeERA U RIEIEM
20228:2023FEEEE

TR L AEFHERAR AL SEMEXARLEE SHEHEXERSGL

AR,

2022&2023 FE EHERE
SRR

AR

EFRX

ZEEX

X

TEEX

i
T3

57.8%

R TN RRINAN, SNMREXGIEY, TRESMEAESE. SRMA (0. TUTUENE. EHiRS) SO, MEHMEIERES

SR 202282023 FEE
©2025.4 iResearch Inc.

PR
Evall

I3, =&

R RISIE

HFI R
THSIIE

5.5%

10.3%

4.2%

&rEE

tiREMEL
[EEte
’E

TTERHF

FRERIR
BERE

HarsiE (S
frrs) S

12.5%

11.6%

11.1%

6.9%

4.9%
4.7%

3.5%

2.7%

HERE
=

R
SN

RTEE

eRliSFBIERE RS

10.3%

1.2%

0.1%

BB TIHRE www.ipoipo.cn

SERk ittt

MELES

RS EERIL
(1

HEaES
I}II.JE

HEIXaNL
S

R

2.5%

1.6%

1.0%

0.6%

0.5%

0.3%

ke & L.
aunsEs 9%

SRRE —

1, WRRIRRESES.

www.iresearch.com.cn

10


http://ipoipo.cn/

= Kkhiz6-1BinM- 12k e + L 8 E (tfﬁ
S TUAEELBELIERNS, BRI S
R, AESHREBWIFRRAZ AT WS R EE FEF L

RIERIRINFT SR BAITLEL . SRR RUBA. BREFES, GEbiR95.2%. EBFHEEIRIERRAR: 1)
BRFLASFSEAE (FRUERZSRO-H£EZN) | BB sERRNEIERE, METSES, 2) Bt
BRT R isine, B ERRETERLN, MSERERE. WHERW. eSS HEEREHEK.

2023-2024F i E— RISV SF I BIEXBIRIFUHEEN T BT RIGR S

Bt o T o | BETW (BOH | o, RHRG, FERE L., HE . w5/ .
R 54.1% i 5.6% WIIEE) 6.5% i 3.9% B 0.9% =i 3.0%
FEERIE 6.1% R Er/iEE 0.9% TR 1.3% TR 2.2%
o) 3.5% B 13% HERT | 17%
SERAIRSS 0.9% =] 1.3%
DR 0.4% MR 1.3%
s 52%
el | ms | miare, seer2-ern, | Bs | wamwmsnens, | I L ssper: tmoamuewmms
13 P 57 WFULH: TERSTRUMTR. £
‘ — — BHHTILH, RIBERRLHr NI, T
Ty | - BA: 60-70%E7h, EEEAERER BRATROLH. K D, e A
E W% | EEHE. GO E=E LA R, SRS
Essz. -30% W EFEELIEES v A=
re D || B5 2R, IRACLESEAILE 2 FEHE: TEREMETANES. R,
L 10% . BESTE,
e LA BLU46, STHISRT, BERERKTETESR, BHBRTH 3-FUBMITAAERIRSS: 15 7H5T/ 4. 1P
i BBUR) | U2 | mmmscenst meme/mRs, RRUEsEskeRss | W TETREL, FECTESN AR, SRS
SO ESS = N JIZ=Fo

eIV SINE

TR 1) EtnEdEEE2024F11825H,

BIE—FAVEEE, RFEoth, TMEREES 2) RRGEIHREEN "HhEl #”

PR XA, SRR

SRR, 3) Sl FRBBNATE TR, MRSTUMmENER, BFRETEEHSIFIEITL, FRERNEERFFARME, NI,

RIE: S8, S HIBRNS g
©2025.4 iResearch Inc.

BB TIHRE www.ipoipo.cn

www.iresearch.com.cn



http://ipoipo.cn/

= Ktp6-1Binll B AT 2

?%%ﬁﬁﬁw1

ITHF I RBIRBNEERMERNE (UASHIIAEENE. EFFRB/ER
iL7

BRFES,

2023-2024FiR

Hep T
MEIRIMERE: 1) NRBWBRNRETIE,
SNE)  HRHRENERBIEER; 2) Mxﬂ’]%ﬁﬁfr?‘ HolmE,

S AR BRI S (S FRTETTIL

B
EER

i

T

Bz

R s
ARIE
e
HiESEEIRE
RS R

155

FEESEHII
MEBHE. &
IJ I J:FE)EJ ;'E o~ A

I

T
Il
|
L
LLZR
T
#mL
I &R
IP8

‘:_E \\/mﬁj’i (Z}W

SSthHlE L EE T

THEFE fH*&?’EEJJ%ULJL*&?—{H’éFUD

—FEAHIEI S A BB HEEN E B/ RIS SH

HEA L &L B SR G a {r R el

81
55
12

8

8

7
6
6
5
5

EP‘ 1) ?”*T?SHE%ZJJ:ZOZME“HBEI BIE—FAOEEE, RFEoTT, TMERSES 2) RRGEIEERN "HhEl " TERNE" FXRBENTIRAS, ZREEN
R, SSRERERAAE, 3) GEithd, FERIEBAATES ﬁiUJEEj] RS TUFIEHZE, BREBTEERFERIEL T, I%mlﬁ£2ﬁ£4’ﬁﬁﬁﬁzﬁ TXWI‘L?‘J?:\@

SR _LU@ fal= bt

©2025.4 iResearch Inc.

BB TIHRE Www.ipoipo.cn www.iresearch.comcn 12


http://ipoipo.cn/

ERTIH7-18%8. TEMMERERe TS
MRS EERY LR, TREMAS. MIREFRIREES
RUSFERARN, by AT SIHAHmeE, CUBEnPBRR:

NS RINEE, HEERF AR, FIEWEIWERDWESEIET . — Kb, SEnait. X—EBHEN Sk
MEEsRRIRERS, WIS EWRETESHNET R, XORSTREZEMPIER. MrE. TERR. HESEXFNHIE
WitV EFEERZ L, ERERIPRIEREMAHRHE, SERNRERE. TEZENHETRENTRMRSEHRRE (FE0
FBXGRTO-RE/F) .

RIS R R ER 2 mTFiA

IRERL: i&%‘&%&ﬁﬁﬁtnuﬁ; TiERL: FAMSHRTRERLZS @ HiERS: BRSESHKIEREEM @
(1] 2023-20332BRMmmEiEs 2015 1 O SRR SR
I
- o 400 2 2 SEMBEEREE: 203FLERIRER
; O i BIAF3285FFH (ZB) , ALLEE
- %v A 2019 e 22.44%, i
5 160" 2021 7 BT 2023 A BRI BRI K
i - s #16%,
n - HIERR: 2023FRBEKRA ML
1758, BURTREREN17.9%, HiEF
2023 2033 " TRRESE (8) M3 S TR ITALEE,
&g =9 =&
(2] FEIRE ERER (2] TERA AT ERE (2] BURBRRLS RARM SRR
=gtz ( HUR EReS © WERARS: TEARRZSSEEGIRA ERP AVPIEEAREINYSS
e (D) fae AR Wt e RTER
iﬂ;ii tizii?ﬂg% 2 ig gﬁﬁbgﬂyﬁmgﬁﬂﬂﬂ'ﬂiﬁxiﬂtlhgﬁﬂ CRM MES WMS zfggfé'j%igézi
= - % \/E,mﬁ 7 5 -~ s EAEEM, D
PRS00 S E il T  ERERME: TIERRBIERSNL ST = BEETAEIER,
B FEZTIA21.2% B, NITS0TSKITE, ENT7iRmEXE AR IR e R E HIERIX B IENN

3XE: {Global loT Forecast Report, 2023-2033) . CNVD. (£EZIERFEEIRSG (2023%F) ) (024FHEFMBERTIARBHARIES) & ISR REEEHRK

il
©2025.4 iResearch Inc. - HERBTIHRES www.ipoipo.cn - www.iresearch.com.cn 13



http://ipoipo.cn/

EEP RTINS ]

BRI BIBOEFRIAE, FeatIn

RKBEFER

r}

W B

Xt

EAK + BT R TS 5

ETE "Bt i2HRSESER

BFER

RiFizSE

FMFTR: FRI66z:AHMIN
RET W (HEFERT
g l) #T "2

B" HIBRSS:

FIBRE WA RISOERIAR B
B "——R" R
RITE. TWEMKITTERE
EBES 5

BrEkK:
1) BIEEEXE
X, EES2HW
KREIVR
2) IS ITRK
EEEHIERE I AL
}Eglzliﬁ
3) RBls2kl

RO, A,

BESEMER: 12BTH. 12
EitklF

uijpti F—ERME: RWHNAEEX.

HIFASSI2HXE

BRI PRIRIZ T

\ 4

Research

ia

ICEREENRER: #ASI2 AL
ERERE, BEAT—HER

HER-HEZHIRS LTI -IZHTIRS B RiE - SRS RERE

A

1S ASERERTER :

1-BHSETEIRS: BiShUFERR A HEREB IR OA RS TIE B R R BERALE.
2-FREIAHZERIRSS, FRREIRICR: SRS BEARNNE. ARKRE. R &£/l. E8%
é\%%\M%\F%ﬁﬁ\IEﬁﬁ R, RISEE. £roel. REEE. RLWHE.

ROISATIOSIGNE | | EMREERER | | OREX SREE. WK 9. SPES. FRESSRSTRSNIE, «—
BERROR, | 3- RO T R WSS I, B LS
Ebﬁ,%\%li\g%lzﬁ:\ 1153 I1RSS ﬁu\i YIEHSAME T2/t
RELH: 665 LHBACL IR | 4SHLE: ESENBRMRIROTOROIRRCR, TRNSSEREBER. SR
o L) ety
REREN: 155G 5-IRHESIRHS,
ARER: NI | | SESEmER:
frgEREst: 27 FDNSHA, || 1-BRSNRRR: BRCNAR. SRS PR,
- DF5A 2- HEHHER XTI HIRS .
SEE: 45%, 3-WEISHIIRES: IRIEMSMSHTAR, BRI %, ERXNSFUNRE=H RRSRS
ERERBIEAL | HEER: BRZ | EREEISHES. TES: CUEAER. CURTHERIT. KRR/ SIS/ TER
| A ADRRED.| ) ERIE > 306 EpE BEBESHR. AFIIEPE. MAPEENE, FRBIASLRUANNEG
o|  EEAR TUE BT /TW | | WERRT. SRS ISR B AR NS E.
| araartEs BRI || 4-Hi7%: ESouiRSRRISETIGTFRANEDR, NS N LIFH RN,
R mapemas eR 5-EHITUAREE . RESLLUMENRIATISS, B E s
T EReEE > 3% BRSHHRE (AOTFIRE) | SEED. RFIRES, FREFHTIRHEOEERERIY,
BRSSTER: 45% BRI (5
% 10% 2) > 1R SRUTNINER : TR T iR 5o pis i TR -
EE: (2023FBTH "%

©2025.4 iResearch Inc.

E?fﬁ.ﬁ’(ﬂkﬁ* www.ipoipo.cn

www.iresearch.com.cn


http://ipoipo.cn/

fResearch

FAXpRTH-L 2R S
BTl 5 AR RE ST R
EHiERIHFAERE TIMERZSEIRBER

FRUEFER EXER
e BFER:
BRHCTUBFIE, || . pmpselnsws
- RIBMBRE R ZRIE, - EFRESEENEEN

= e e A B, ROBRHEEE
- SRR I = e T
c TR EIREHE SRR CNEE A =
-RUEENERRS, * AMEEIR XD ET
Rl S IERIET THERIRRRTS

EEE: HEHR

ARSS/EHA: 61 A

[EREER: 3FRI R

. EESES: 30%
. BRES: 0%

. RESHMNMRTE
g | . BAERER
5 | PR EEkRE

I WHE., THAKRR
R BigHE. MBE

BRI E. &
RS 7SE. TE
AREE. AR

(23

« SER AV KE, Tk
FHELE, TlZel

WEITHELLIRERE.

EBERENFTE
- HER2IRSEN, 2
N SIMNRSS . 37

RS, RRENRS S,

SR XEARLE

BFHITER

APSSTETRRIE (RRSMKSHR)

Bif: BEE~ER. 2ERBLSRE. SZaRBIReNE
XIRVBRGURERINSINREBTIRA], I SSFAEH THRIE SReNR5SReFER, WT
EREMNSEIRE, BEMY. BENNBZLLPRESHITREN, FHT7THRNEREERE

Z2Migit (BFRRITEBENE)

BiR: OSSR UEFHERSRETZOREERK, B, aiTNRERRGE

BERFAGREF TG ETFREEN. WSHERZ2NE, BRNERE. BRERE.

EHze%E, WEMSWSHENSERSN, ERNRZSEAR

ZLERFRFRLIT: ETANRERISERS, RITARMY. HERRELLER

gig%,%ﬁﬁ&ﬂgﬁﬁxlﬁféﬁﬂéﬁﬁﬁﬁ%,%W"&Pﬁ"%émﬁéf
ETTHE

RREHBFRHF TR SAUSHER, RITEENENE. BrEBERLEHRRLE,

WeRLEMLE. RSHRMLE, AREEEME, LTMEE TR ETE

HATWRSIRS:
THHZIEEAR, &

I FH T irR2RS,

BEITENEEEAE
wll, RREE. R
L

RLINHWE (FriEtSREHRL)

Bir: HEPERERE, REENREMIFERE, RESHURE0R
EIERITSUHRIASHER, TR SIREIEEN MR, FEMSBIREXETR (U
Ehg%fﬁ; TIEHZF) SLHEEERRE, BRI, RERINFRNE, SMeHFM
=

BRSS M RzRdTE :
1RALT x 24/\BTRYRRSS

REBHIRSS (FEEES5MWIH)

Bif: REEWS RS < 24NHREET, LTRLRENENEEET
REHTIEREZEAEGN. BIMGE. RRES. RBMESZLRS, TadTLeiE
g, RIS ESMET

i

SeilR: A, mEaEeEE

©2025.4 iResearch Inc.

ZITG 4O

BB TIHRE www.ipoipo.cn

www.iresearch.com.cn

15


http://ipoipo.cn/

02/ 7

fResearch
m 3 18

-+

?ﬁ%%iﬂﬁﬂmﬁﬁ

2RI e

;;

EESRE

BEZRBTIRE www.ipoipo.cn

HAT


http://ipoipo.cn/

ERER o
VA EE AR SRS a1 B

ZUVFNARRE, BIESNHFNRECABIRE, MHFWEREAN. BE. BESFE THIAN. EXFNERT, WX
EREBUT3 MR 1) EfNREEHTTHFHRE, BESBIE, 2) ARNKREE FMBAFHFHERER, HP#
FHRRANBETITHICTISERTRA, 3) BALRERTRETEWIRIRIEFHERASAN. mOFKXRERND, E2KiERWRS
REBIRIEAFE. WXRIBISEIERER, SERBASHERER, BE20RMTIL.

8=
]
FEBUIIR
i

EEFR AR BUBRER pmanoaemn HARBINE
B INHITESR BUERIEG LA

©2025.4 iResearch Inc. E?,ﬁﬁ#ﬁ-ﬂkﬁ% #ﬂ@? www.ipoipo.cn Www.iresearch.com.cn 17


http://ipoipo.cn/

Research

r}

I B8

Xt

PRI B RIERAR R

eIt EINE. IXENRE 5550, FeRUHAEE FIBY
soRESETIF. MR ER. £rEeEERREES, BEBMNZORARY

HREA
PESBLRLUSETEEERE, RECNRTERSHIER
747

RE—FERESIBIRAN, BLRHEAE

18

- ExnB RS BAAE@ www.ipoipo.cn -



http://ipoipo.cn/

Rty - B2 AR RRRHAE HRRRS HREIRER R RGBS RRIFEEGNER

R - ERARIATT . (&%t e

fielE EEEIAR]. AR ESMITEER, (V55 ERSHEHR, fuE EME
feiE. AR ESEHMLMR SR BRI RIRTEHIRTS

ZWUTVFRIARRE, BIEEMHFHIEEABEE, KBS EWANMNEE DA THEERNGENE, MESDNILS. HiE MR
E%fﬁﬁ%%%iL T T EFAR, Em,ﬁﬂﬂ%MEHMﬁ%im+ﬁﬂim FRS, BIARBEBEOSHE, mEN
BSCRR, BD: 1) BARL, 7T11%NEWERER T SMITE/MA, B H#ELS AR, 2) WS E, 55.6%rIblHiERE
ﬂﬁﬁ%&ﬂﬂ%ﬁ3)ﬁﬁt,%J%Wﬁﬂ&K%%%ﬁE%ﬁﬁﬁF%ﬁﬁL4)ﬂit,%mUMEhﬂ%FW%tE,

2R3 BRI T F LRI RV RSB AMIRTS

AEAE DR
2R5> LB F AL EEBURR AL ER Ak > :

- 11.1% | 35.6% i -

2.2% T 86.7%MR AR S E
S TEEE WS RSB NERCE
mAZ - 6.7%8

R 22.2% | 71.1% 4

\ BENER TE/RAR, RET Bl SHiAltmnE

iRl AR SUEBHE
] 11.1% :

EE 31.1% I 55.6% ARk

2.2% ETGEALR N B O SE
} Bb R kIE BENRERT
iz . 4.'
B OFFARE, SHTRENE (1-26) KiF _ 42.2% 48.9%
: 4.4% 91. 1% RS R SR AR E
R R Bp 1/l

BT (2-35) . WeEiEF BRRATHIRIER AVSSRUBRIIA SEE

R SERE (L) e ‘ 55.6% C aa AR
6.7% BT T

R 1) SN T 7 HFHERENRIERE TR, N=45; 2) ZRERNABRRZERE TEFUREERE, Aoy, (AREEREES.
KR mEiaAThE T

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn



http://ipoipo.cn/

R -BE EERIRE) R &M HRRRS I IR REE B IS

FERVIR A 25 S HAE - SRR T + & TR o,

[ | 253 wll 3= R Oy ==y e | il I P i o= 7% X i o
\ sl — N A \==\ >< ——— -~

B SRR SR SRR BT B A ESRSHITOP3RUER

BickE, AR ETREREILEIEE, IR RIRGNER!, SIEHIGHIERINE,

FIKENEZETMS, P E T REEREFE, Siik73.3%, SEEENHMEEIENSSEURRIER, Hb55.6%.

AMEEREAEM S, Yait\WEEEMSIERAG, GEik84.4%, BN, WEIRNIATIIE. BT EEReERRBECWAE

BEIN, Stboal/875.6%F71.1%,

HREIRER RRIFEEGNER

L

i 2

(IR EHTAFHERIRNEERER

tHLLAERT, RIVRHAEREIF LRI R RAIR

P TR 73.3% EEPAER 84.4%
BT ERIZE B 25 6%
ERGEIE B SRR INPFIBIEE | 75.6%
iR ' :
L Lﬁ%j;;; RGN REBHIRE 71.1%
ERIEE= N e 7
RSB BERTERT IR | 64.4%
EPIBRL/ SRS
PRISLEER TS AR | 46.7%
BUR/AMIEEIXEN } BN NERE 37.8%
%ﬁﬁ)\%éﬁm_@g%ffi 15 6% R RRTEE 37.8%
I\
7RI R 26.7%
FERF R VS ER 15.6% TN — % e
. N N Hb .07
SR, ;zui@g:& W . 2
=1EEE ERREST U EERRE 13.3%
Rty 2.2% Pl s AT 13.3%

R STDEMT T R E P TIE, N=45.

KR RSk

BE

©2025.4 iResearch Inc.

BB TIHRE www.ipoipo.cn

www.iresearch.com.cn

20


http://ipoipo.cn/

AN -BE AR RRRHAE HRZeinS HREIRER I IR REE B IS R LFHARNER

SEEERE S RN R Yy

) P dswa Y= o St < x= s
MIEERES. HNEEIENE T EREERSBTOP3igES
VA EERIETE TSI ES (SXKE. &, &) -SUEHIE-SUESTT-UENASESRE. NV ERIRXBRImE ST
KE, BIRESTNEEMAREWVEIXNNBEAIAS.

HREEES, RERESNE. HETESCWEBYIN, §EHHK77.8%.,

SPEEENA, SWFEMNEFRAGSE: 1) HASSEEAEIRESZ Y. B S2LiEhEES Rt WEN, Gib968.9%;
2) £FEEEZG, HPHZRERE. H0K. AIRSSEAMIBEZIEBNESER, MEFI=RaE, Bz En,

tHtbmERT, RIHITEFACEERZBNTS

17.8% 64.4% 22.2% 20.0% 68.9% 77.8% 4.4%

i

A A 4

i

Rt Wrm  EFERE: ik SEEE: EE SHEEE: T4  HAEEE: HY  SiEEX: BER Hith: S0

[F/T2/T) &, 86k, AR RER. RN BR. £, AEE, e - SXUE. BEERIE sy

RITRPERIEE 8 fF-lE 20 US. ADF HiELeS . WS EE. BeEOTT -
R STDEMT T R E P TIE, N=45.

KR : R ERREEE
BEZRBETIERE WWwWw.ipoipo.cn www.iresearch.com.cn

©2025.4 iResearch Inc.

21


http://ipoipo.cn/

AR RRRHAE HRRRS ERERER R RIS QUL LIS RRIFEEGNER

R BT
\ > — == BT IEE e Rasearch
MR ANRIERE L -MES/MOMEBYZE S s
MES/MOM. CAD. AlfaFiRE SRR -SRI AR
RN FERGRE RS, BRI REIIRAEIRAZY /9201
BikE, BB OEARANBREERESRHNER. EFHERXIBESHITH. H+: 1) SEFHERXAIMES/MOMAYERRZE
=, B75.6%NEWRREZEMMHET B, BRILZIh, SEFBEXAIRKE. APS (HFF-fikl) SNARAEBILERS. 2) Sif

KRIpEFERAHENIRITHIN ARREBLLRE, B44. 4% IRREEEMIHET .
BIKE, RASISIANGANEIREEEEE, SiREE18-2117A.

WP ARERRESH RS N UH AR a5 ZRROIFHA

| EOBORANERRS | BHEORATEEMOROIEE | Lt
=7
PEi7E-CAE
ZEHEEIL
MEdz e
EF%“’E:?S% 6.7% 24.4% 37.8% - } 67% 28.9% 31.1% 6.79 m
e e 2.2% 15.6%
VIES/MOM | 5 p200% 75.6% - 44.4% 11.1%
|t
N
L’E*ff/ﬁ 51.1% 11.1%  31.1% 89%  26.7% 33.3% 18.8
EanpAEIRN HESIN, ESE & R .
BEAASE s TR 612708 71-25 1235 m3FLUE
SR ST T T SR PR, N=45,

©2025.4 iResearch Inc. HERBTIHRES ﬂ:y@ ? www.ipoipo.cn

www.iresearch.com.cn


http://ipoipo.cn/

R -BE HRIRANRZRRHAE

HRRRS

HREIRER

I F RAE RIS

RRIFEEGNER

] 4

N iz QL B PRS - SE A + [ 52

X Wm &8 i

DRE .

HESERSELESEIERENEIEEERRAR, WEREFR/IR
FHEEFNFHEEMEEE T ELEITREEME

SRHEW I PTIRERIAA R, TOEAISERY, MELRFERGRNLEE. SWE M/ RARIRESER B EBITOP2ES,

HEE D BERI82.2%. 75.6%., RS, {EAWABERFEMEMNLL, KERIRERINERS.

B, FIE=.

Ry B/ EERFEBREWMRE

BERLBSTS, BUBRASERR, HEEME. B IhEEDA. REACREBKSECUERIFTEAITOPIEA,
AR F R BT R PRI E RS

ISR RN~/ BR L RN EEEEEE

HERSTAR0EE

SMEFw/EZRFRS
(E2SEIES 43

RAERENERS 8

REATREFTEER B
frE

ERRSSE [
SRR

AR ESISE i

FEmATFTIEME : ARENGEL
TR EREREER

EEEIRKAER
SR ZEERE 15.6%

—RNFRSRREE || 89%

R STDEHT T SRR PR T, N=45.

B R i e A =
©2025.4 iResearch Inc.

Al 82.2%

75.6%

PREMTE, MERFR/R

BREERED

EAE, BERIhREEAX

REERERT K

PEEEEHITRM. —&R
TR
ARSI S EREERC, N
PSRN AH

HRR S HRRFARIF )RR

HIEREANAR

CHRIR, BIRRTSEEN
{BEFREIERER

BAERIT R
NI T BARHLR TS 8ERY

HiEmErE | ) 8.
SREESTEAFE | ) 8.

BB TIHRE www.ipoipo.cn

www.iresearch.com.cn

23


http://ipoipo.cn/

AU - B R AR RRRHAE HRRRS HREIEIGIER R RIS QUL LIS FRLEFBUZAER

SR EEEERG N\ -Emti + o T
77 8% TR FIHEBIGANSE IS, HREKRIAREN AL

HRERERER, 77.8%AIEWERR AR FEEMNF RN GIUSEMERK, BRIBEEEEREES%-10%, 18
13.3%HIEWFRTIHRFAE. RE6.7%HNEWRTRDERIIN.
WEEEST D ECRE, RIS AS AT, GEix46.6%.

AR FEHF R LAHIAREELIER ENLRFR 1 FHF R T RIS TEER

H>5%-10% 6.7%
BINF5% | 0.0%

BEAARE 15.6% }

W NTF5%

R
GHuET, 3
\ﬁ_¥

BERK5%-10% [

S 400% }

1#310%-20% 17.8%

17.8%m bRk 14

1832 0% 1
BRI NEL RN = R4 = FE RS

IR S BT T HF BRI = PR T, N=45,

©2025.4 iResearch Inc. HERBTIHRES ﬂ:y@ ? www.ipoipo.cn Www.iresearch.com.cn 24



http://ipoipo.cn/

Research

-

W & i

Xt

AT KIRBIRSEERE

BREMBERS, BNTREOERE, RRIIEAEEEENREE, a3l
BeV R ERE

EVABEAREER S S EEIIND, BIBRG T RS E SN mE %

- ExnB RS BAAE@ www.ipoipo.cn -

25


http://ipoipo.cn/

AR RE 7 = e R e TRescarchf
PR REXEREE IS -SHEENTE - - o
Eakees  Mrrseim  gimnese s S A || ek KT
tREAERER, DU KIEEASEHIRERR NG, BEABES - H-H-IREFRETT. HP, 540.0%09) kiR sy
EARERT-ERRRSEHERE, XS5AEERIFNNAEED. BEEKENSEEEREX. RIS, MRS, HSUEERR

SHECIHRRREERZMNIGE, D 5IH35.6%F133.3%, XSEASIRZIGEM £, SMAREEEHEGIEIRE=KIE
EAIMEBX, NRESMREEEISTIE,

RIHFRRXIRRNEE R R 2

40.0%
35.6%
33.3%

26.7%
24.4% 24.4%

22.2%
20.0%
17.8%
A 15.6% A

8.9% 8.9%
A A
et er s — = . BEEX- K 5o
W7 EFRE -8 . GEEE- " o EMEET G SEOCE paposm
o N L O e A T T L/ A = s e e
RISEIGE LS it BwEm VPR YERSS WIS i minEtER

&R TIE

TR SIERET 7 AR E FEITEET, N=45,
KR a7k S

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn 26



http://ipoipo.cn/

KNSRI IS - 25 R AR T SR S X
AR S SR AR E T RARB X EE W SEEIESEE

A BT ARIERRSFEIRZIR NG, (B ARERTENAHEEL. SIRERNAREL SEIRRX G RE I &EIHIE
15, GEiX80%, BRILLASN, TUSANRGSHUEMEEARRE. SESIEFENIANEEREWBIENRY, Stto51/960%7F055.6%.
FLEEIRE, SFRARNATSCER, FRmHiESENIIREBRIRITEEER, SOIFRARRN EINE TS

RARE AR I N F RS R E Z S

80.0%

60.0%
55.6%

A 356% 3339
26.7%
A A 222%  22.2%

A A 15:6% 11.1%

A
A 2.2%

" \ s EEBEL

BHART NS BESE  SLo0 SRR ... BHEE s s A
WEESH OWEERH BEOR GC gEme  Cuaal smame (o REHEWE grgpye MIOIE g
RERE TR B g B SR = " = -

TR SIERET 7 AR E FEITEET, N=45,
KR a7k S

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn 27



http://ipoipo.cn/

R ACKERUHALE + 75 - B 38 + i h T,

USSR, ARSI IR G E VX KR sE DRI R
Bt AEE BRI MR M BN EESC,

P ARERHAE, RWERXKIARBEFTEEDEE, EhIuEinRIEE (WBROR., BRI R, ENFSEZEHRIRIIR
%) . SIESERREHRREEEWREIIEXIERIEESREAITOP2ERE, S5 51/866.7%F162.2%, e THIEE=RIRENRE
£ (GEE937.8%) . EEXIRBIEIMIERE, RIFREFEXIRESEHRIEERER-TH-FARYEE.
BRSNS, 44.4%9EERIRRTEIREHAEERIMNRAR MR AER, ElESHk, AT,
SSRFLEMTE, BIRERBRNEMER.

NI AIRBIRYHAE A KIREIRIG

TUARIRBRTE

[

SESERIREER H 62.2%

R EWINELSHE 37.8%

KASRE AL IS 28.9%

TSR, AR

RERE

Z2%E8x 26.7%
TZHEEER 24A%n
} BARAiE
T 17.8% T
B MR B Enie
AeifE R
TR E B AR RS s 17.8%

N : “SONEIRRER, BAWE =SSN AR
wesTwmmaTEn || o  FUEFIA R (08 " EEAFRY

TR SIERET 7 AR E FEITEET, N=45,

SRR : i a5 —

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn 28


http://ipoipo.cn/

fResearch
M =S 8

-+

03/ e mhinr~mb RS It

FrmmERRRN, FERDEER—IME

BEZRBTIRE www.ipoipo.cn



http://ipoipo.cn/

BONTHIFIIE- 2025 F B RIARI.76 /512 T,
FIE%EE%ES’EE>?2&%14%EEE’91iﬁ%ﬁit’t ok, LI

FHEAE =B E R I — MIERREAR B LW NIARFHR. REZZ/VFHEBERMN, BEERBERRISGS STV SEFRFERAYE)
BT, PESIE AR F A TRER B RS, 2024f|5'=F'I%Ji_iLéilq—Mi’éiE’Jﬁiiﬁﬂfﬁi_;’éU1 557514, FhitfE2025
FIXRN.76510, FIRTERFSFLEFF14%CARIBERISSIEIK, HFHipeS B KINTERMERREEATILE: 1) BRX
#5: EZRIE2025, 2027, 2030F\NEET ~EAEX B BMIRRESR, (REWRRL R, tHze;kﬁBﬁ:\lL% WREEE,;
2) FEARME: —HHE, HEHBET/IFNRSHRR, Er-milfERS ZERRUAIRRMHRIER, MERnERATREEING
i B—OHE, KERNEN, BT TERSEMEH, UEITHREFRENR. 3) ENEEE, %Xﬁ#‘ﬁﬁﬂﬂ%ﬁlﬁﬂtﬁﬁ?{,\
RrsgROhEER, BEFEEBEIRAT, FHAEREMEMS, XBRERIENTREE,

2023-2030fF HE I TSR B IHIIEIER
SRS hing K EEIRTNE R

u;zﬁ 20245 T ISR S B3 BRI (@

2024 2025: HE70%MGH LIS EA SIS
*ﬁ*mﬁﬂimﬁm fo. WAL, AR RS

TS

2027: F20274, AUELL LTI

i TEBRE, %R TR A

90%. 75%

2030: BEERERSNEE,; HEHET

D e ey eeyprecta

2 RS - EREN

EipRMEE: MRAMTEH, Bk, ’REE
H. SR, FREFENRRESIRENS
[, fEfEARE

MinSRE: NMREEERER, TR, A
RAEFaRRHEN. SHRHEERED

34201.4

185%

= R4
= EE#F

o 29818.1
= B 17.6%

= FEf

B 22924.0

VN

20056.0

17608.4

15500.4
139034 | _

hiaER-EhE~ m MRS HR 3-'8
EAVFRE ETFiER: REWR. HAHEnEE
: : - BRI AERY
o BUERIA: ZBURRARTT, BENRER. MES
2023 2024 2025e 2026e 2027e 2028e 2029%e 2030e gy { . SAUANTI ¢l
R AR B R RS 7 THICTAS i GDESEEEE, RRMLS) SRS
KR TR, R PSS Zn
©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn 30



http://ipoipo.cn/

feamig-roAvsEs;

fResearch

o

X m B

EEXIERNNFWRENKRERY, FeEXTNEWNAEE, 7

RFEdE, FREFRNABNEM, NEERFERISHSIEFN

RNA, Bin2MeeraERsEiRlSSa)R

2025FPEIFEI E AR A R A i IR

WRGHRIGESS || 2 Srsnps || SHSEpE || EEEERE | | BOERSE
PR TS PR AT = ey =i EHEE ZiR/EWIM el /8T
it ITEHER HERE BT e =
s BE/AVEX
|01 RN e #
N ER/IE/FEERER B : e %
i . Ak TR TEEE e
5] iREEE o .
ADRREE MES e R
e RERE PR R R/~ .
o ZEEL T
BEREE AL HERE TUW=R% 7
............................ S
S
it
T EHRTL FRSHRATE K
iR
2 I TUHEFS HftEEE. DevOps A/ B 5
B SR
TUMBRTE TWAIFE (ATUARE) RS RS a5
A mm | s ome om e Bi | R(F BOEEE  E U EET | s ME Y
SN | W EG mE mE BE BB KK BRE 4 SERA | WeE | AR A R

SRR 3O B T e

©2025.4 iResearch Inc.

BEZRBTIRE www.ipoipo.cn

www.iresearch.com.cn

ia

31


http://ipoipo.cn/

J/7AS

fi

i 3 =

i op

I 2

R
X!

~2O Fiiﬁ 'Fﬂ%ﬁ

=]

Research

— X Wm B8 @
SH= ] 1 =] 33
2025 FFREFISEFC B AR = IV ELS
=5/ ZWSOFT e .;.f;fg; 355;"; gi‘ﬁ FRYS (ezen iR LABARS @I E%{ fggﬁco@om
Ll Gstar\D BR sk = HHE 3 L] [E=F )
L2/ gz EE SIEMENS Hubspit E7 /E yupesk wp | @ | (T Ttiee cloue
s 3 5 Ao B ” Negcrm #E5 yim . da -
= @ e fHE o pEmE = BEHE zendesk as —
P #2 AUTODESK iTE Guecew gy =1 iz =y J;;a_:a éI;;d
R SIEMENS 7z kP I .
| gt Jrp— HEP PN B AR Dedoer | R | SR AR
% | il 2| wpm @R = | BB pgeszzedocuign | B - AR
3 95 X 0l 4 Manhattan 1= ESIGN.CN —~ ey
}Q - zwsorT | 2= | * kingdee FAIR = = E e V- £
it PR/ paees KM onenoma | = FONE AR | 2 58 . S [i]
s )| s o A < WEK
IZ/ INTESIM il | e ‘ g = 2 Kingdee 7 E| &8 _ - & wizn 15
& pd Pl E EY kinaxis b =1 e @ 8 =i " TIETRE 55 Worktile ~
= i = Bl . * |
‘Bﬁ hE \ b 17| es @ B i 1% AB knx | 1% eeqsana ihge ) mmm
iE s nsys = CMD@K N2 Beisenitz ; (IS S I] RSESS e eem
1% QQ}IE B e = | El oy TEx = EHiR oy B = s WEZAuthine ] he/— T W NS —
= itk SiEmENS 040 oroy e FLOWPORTAL 8| L mztm e >
= | . 7 DL BAl < keger FAR éﬂ ig — — B %
Fﬁ iiﬂ?%’ﬂ* EE ;‘DWREWS Do ﬁ# onAie [san gl * I}HZK cMp @k (IRED .
S cgz:mﬁ X i =m H. Microsoft = i3 HBIS AT R
Al =1 Dideacloud =03 janimm .
N X5EB (5 corenon ; ¢ SmEiE
ERB SIEMENS BER SR T Bl AR Ol §§ SRHES e | S XRiggg M © ocus ﬁ
=2 B @ pic B2 SIEMENS Schneider B i+asleon i Bees (IEE SONY T =
T EEMES HIEEE, SrSTHit FLRSinFEEEE
Bk (SR ICTRUE%  DHRRAERmREX T EFRNE @ WES DevOps
‘ ; =5 » US|\ LEEOE i
g cdoec foflf B, USOFISTONE B pecn  $ewuawe SINE QBRE 4 BEHK RHE 4Paradigm MR V&R X
gL B it . wminn N e % NeuCloud oM
Gumcens fomure IR0 mg ge  OMEs OEIL DER @msEi  Gwenm SHE cwox i ~
I B S N %’ﬁ”‘?ﬂ" @ aAen K2DATARCHIE ﬁ |||ﬂ§l"\' : ; . Wdocker RANCHER 8, RedHat
C@mK ComAmm  IEEE SiEFE QEENE QY uRER e
2 Kingdee URRE i s = B
Geegcl m -“:mﬁ. Denrss BERX] 2% BRI ;SDF]’STDNE % RS Q spring PEBLBO
MG (Suskine CISDHInfo | | - e — M [@EEUE HUAZHI o
srxz  MEER  sweom Qunr o0 OWIE EIEER MMM WG commms (inmopiHee e e e
Cwnze BOBL  sievens Femmy  OFEEE 05rna | SEE wwvsov Gigger | o, BENE  Bluetren S | Qoutystems [Mmendis BES
mi | 2,000 e enzHac sewan Fatm | gy | oreccEDY BM éPmzmme 2 maeT |l D <A siemens HTACH Y
Bt ‘ﬁ *pps - ABB Nabtesco SIEMENS LA B Microsoft Google PRIMETON 857 Koo Wige ¥ YASKAWA 4b 3D SYSTEMS Mazak KL /A\E E2

DHEIEW A ERRSAO MRS, A ENFIEERS HEGR R BB, SPSBIRIHRFR; ARWHEARSTE, NERAES.

nEiEfskEE

©2025.4 iResearch Inc.

BEERBTIHRE

WWwWw.ipoipo.cn

www.iresearch.com.cn

32


http://ipoipo.cn/

Hteemhig-rram M IREE!

fResearch

X Wm &8 i

PRI A AT, R AREAENS—, SIRER+

RERTIZSRHIZRINER, BRI SRR EA B STt
SR B R RESER

FaRESHEERS FEATEHINE HARYETER
W isenay i, Smm—p, Twwsmse | CEEIEHTE, FLESA - Lm0
1# ?ﬂm’fmiﬂu—ﬁ}vﬂ'h @h%q@}‘lblﬂ%\ Iﬂ.k*ﬂ:ﬁ%A% 2_ —EE'A-'#FFEIIIEBE ﬁ?ﬁﬁ%{zﬁ‘{ﬁ%’i ° EE#F}“' l:ll:lﬁj-% %@ugg gﬁ%
XR. ARRGSSERRLE RhE, BRRERNEE B
PR - WIREEL. ERE.
SRR NN R SoE P
BE - mECE BERE B\ KNS oiye swenc s BesiE. iz
18X - uEoE: SUEEE. BT RIS HIREREEER, FEm i5e GRS, B8R
BBSS |- BRSO HUETRNE. BAITRES R RRSIRMSIEER
SO TAHEERSE. oIk
oy | KRN LB FAAMEYE R, IR ~ wy R, HE.
faa o - REEHRSRE |0 b e
R | HEARAERERRIRS, SE |, Ab BT, EiBAIE
;Eg *E?éﬁﬂﬁéﬂllﬁ\ RaC v ANE = N = 7N O s R,/_\G%E’":I FopartkiE | %ﬂbgﬁu/gtmg
o B | FL HES RURSS, FRNIVET AT T
Gl migit: Bt (SRS T Sy T
. 3 EEEE. . Ee/aE | DEWEEINESRORTE, Bl FERS K E: ~EE. REEHR,
B e RESE o aes RENEUNFRLES. FEL - xemlE BORE. Bwn
e e oy AN Il T TR . WIREE, 72
BRS3 |- 2TEX: ERREE. OER. WSE FrESE S K. hiazmes
- EHEX: EERATRS. HEEES
R (R, APPRE. =IRS. HRURS SRR R TR RERAN. wy R, HE.
TR SEEM: APl MRS EUZIRS, EEFANE B
BABLUT S, AT, 1-REUEIE. SHT. MISIRSE |- 5. SEMGTE  EREH R
iR
= BEc: 2EHFERRTNTR, BAFRR - FRORME | RURS. REs
RIFETY. SRS, (UEE RSSO S eI - TREEESKE e
- BB, BEE-AT-RE-nS : - "
P LI AR, EESFER/L ATEL S NS R | s | DUEE. FR
Gl DUTURTINS, BEESHK, BT, S oI s s ” e
- LSRG, BEREK. Pl RS e >

— o

L oo

SEE: (20235 e

2023-2024FFET

PR IRSSHE

1-{F RS BRI : 2023
F, HETHNFRRRS
ZUHIE. BRHERS
23, 2025F4], BRTHE
MAVEERIR4EE S, LA
HiExinRE—E B %HE
AE, HMBRFEML
mRAARSS

2-RBEMER: 1) X

bl\

RBIMEXRIARSS BTSN,

2) ERSEMVIENT (4=
AN EHEYDIRIERXAYEE
Hrefh. KIEE—ANF

23 BRBERME

1-BRGEERGHE:
875 BT B S5 BE
7 SRR S A
—{ift, BIREEESS, 4
HEAIREAMHSIRRTTR
2- RS EIRA: BAR
LHEEWERLAR, 5
. @R, SEHEEL]
AA, EHEBSHIES
FRIZF, BD: 1) SRR
BEAMALE, FHAES
TI@iR; 2) migEemst

BHUR. INEEIMRES,

FHetBiEshA

©2025.4 iResearch Inc.

ESQBTAIRE WwWw.ipoipo.cn

www.iresearch.com.cn

33


http://ipoipo.cn/

Research

r}

I B8

feamhin-EEE SImRE

BT B AR 7 HliamEeEwEH, REMERRIBE I N B
tm LR REZOWSZER, Him L] SREREAR

PSR FREE. W%Mﬂ OBIREARN-REEENSHE, TEOF-RERNES, XEFREGERY. BT
SLESHA, BEIENE, RENSXMLORMHEEROREEN: 1) HEL, BYOLHRE. RARM. SRIYEER
&%%@%bﬁﬂ%A%FMK%mmhZ)MHL,EQ%EE%%%% RS R R IIRAE IR ST~ RRIRSS . (EAHE
BN TFRENR, EEERNESRORT, EEHEHIRE.
ﬁ+&%&Fm&W§mE¥MVMﬂ§%EF&

Xt

T4, |
FTEERRIGE .4 iz =5 —
B= Wmﬁtﬁi 8% e fgﬂ’] DEI'E‘ : RE 85 =i inﬁ 453 Hith 5] =] =z
| an | wm e | e | mE | um | e | an | s gE | zE
i | BT, | on TEPR.| e o g | BISTR |2
mne BIRE races | TELES. |eomem |mrgm | REEE meme TAES) L P g lem
utks) B2 stekin | ERPERT L pamema | Tay | B B g |y o NEIE | g |- | RS
R | Bollt \mgaen (MEL _  oempmbi SR | rh., Sl | Gicaik 9 DS ppigee meyye | DR
EEVREskBRY T EUE | -Fm. IZ2. TN R TRPEEEAR | o —ag |-HEDT | TTRIIPER | st Aylie oTZZE
Fﬁ:)ﬁ, ‘E%'ﬁﬁ F_“Zﬁﬁ:_]:ﬂ: EI\EH/FQ%U\J-E -HFJ"'UEE?’)T'JZU& '{’t EEEE ‘JE{T%’;Q /¥ﬁ¢mu —%*il»&%?z ‘m\j%?ﬁﬂ: ‘EED*FF ‘F_‘L‘_Fﬁﬂ: —‘Eiﬁf
Mgt | Sg s g T (R R TRg e BB oo e meem BF  REE ST
migy |5 BR 1= e | emmne  p/ans | BER omme DO PSR et | e
BOATD =7m gs @
g (T
N *x | % *
A T
P GOXR) * | % * | % | &k | Kk | k *
DERE (WA
PRI AT * *
e
AT * | % | % * * * *
HEFoEE (4
iR APS. MES% * * * | % * * *
H zeeme (@
ERP., CRM%) * * * * *
EEEEE (1
) * *x | %
= . 2
%E 6] :Z uliﬁ&%‘)"u * *

1) JL%%EEI’JB.&EEE/—EgzEEIlL*?IU,;’rT,&EF 2) RBEXREZERARAINRERET, HAR.
KR ((2022&2023£|EEP BT Y A ] N

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn 34



http://ipoipo.cn/

T AR e T,

S = = = ahA\. . -/ ah. 2N pad = ah.2D
RS EZEZEZEMA RIS PHERES. BIRREES
SHILERL, 2024 R R E T B BRI S: 1) R+ EEs: 2) WRE
B REERRS, A A LA ESSS, ERATEREIAY. P R TR, L
BHRR, (ERUATTHESTENR: 1) IEEATRRENS, BOrR TEEAS STl RS2 SRS SR
2) VAT + BB BN R SRR O AR, Bk AN e S SR E o,
HSH EARIBRA ZZLETF—

AR RFERKERMS + B SSRS /418 BEIfrIl BN ETERSHHIAEX

. I v ER-ENMEEETE: KRS RS,
MAERLE, BLITTHECRRESNE B0, BEREAEIETERENS, MAIERE, AT
g | ¢ ALK SRR E= AR B, S EL S EEEREN

. HREERR, f BEE=—AROIRSS —— v BAN-ERKRSES, NEEERSMLS: el
iR R A A T i WA RIORR, R DI ESRSEEIIES, ERESN
g || e | EXSERSEERERGAR). STEGL || 5 HeIzREs Sl THER O IEREOEES T, AESERHIE
L op= SEREFSS, SaBSutm, 1] ENMERENENEE SRS R ES T

BRI SHIRRRTT R

e
W | BRESRET R NRRE

Q1: HiEHSEREREFIT? --- F, ZHIFRETEAFHEH

LSIETE. MEHRTE, MR asan _— SR A
=, ERSIERETS A AR Pl ek T, B LI R, (BIEHT
ARIRERSAYINR, FRAARE—{HL AAIERSIAEERIEA, ERTRLAEE, Eit, YiE
@%ﬁ%ﬁggﬁgﬁﬁiﬁ?gﬁf%ﬁﬁgﬁFﬁggﬁs
B PRI R LS IRSTTE/ a1 BRIEFRER. 2K, PISSCE TIVERE02 1 FRAR
E e 1_56; Mﬁg;;ﬁﬁ;gﬁmgﬂféwgﬁg iﬁ; K=ol z::‘c?ﬁ'ci:n' eSS R s =it Z?!ZEET%/RO
TR — R R Q2: SIS ZIEEIE—REIT? - F, HTEERInE e mee
1 v BT AREERLCUBEN SRR A RER,
A MeEtE, BRIIMAIEEREEE REBTI, /8. EASHE LRI, ESHME
& MEE, BRESSERCIENANRERE: CHSERRSE, B, SEEHESIBNERTZR0.
= Rz N N == ° i L 55 /7
] HR—MERERIZRS, FEEBERP. M35, v SSEAMY. A6 AR BRI S AR A R
MOM/MES, iz B SRa R R EIE0XE, BRI RN

Zkz— WERICEZRENITE. EREERNEIENERK,
T Siho ‘% =] D

KiE: TRIFK. 5T —
BEZRBETIERE WWwWw.ipoipo.cn www.iresearch.com.cn

©2025.4 iResearch Inc.

35


http://ipoipo.cn/

= ab =] =] AN = =7 O a5 >4/\

BRI, AR+ AREREERIE. KR+ miVEaS e
7S V=1 =2 ==

IR ARELRI N R EIBIE

Sp), NEEGEM T AR ERREEHEIBER. AMREE,. TZt/ii. Aell ReEshiiF. BRERSOHE, £

PR FLEESEETEEE, ERREMSEEAREN, BtmanmeHiREARENEER. BrhhERE=MN

ABRRXRBENARE: 1) FAEERARRTESENRERA, 2) KRR+ XIREGEEERE, 3) HENUTIAKRE +~miR

REXRENNA. ERXRENNAENEGERTF, EUFERAKXRE/ERENEN: BHERUTRERENE, KBEFE

FRERNAREIOUEGISE. iR R R R AR R R SR

\l AR ARE E B || mmow |

BLERE ™ im. EE-FS. EEEBmiE

5 BEBTA: ROUSEAFREXTRNRSS, MEEEE. e Q1: TWAREEMHE LR TTIE?
s HIESWELH. TEURE. SeAEEEg gﬂ;ﬁ v ﬁ;ﬁf‘ﬁ;” %}cﬁ@%%%éﬁ?;% i}l:EiLvﬁ
BIE: SRR i EURIFIEIRA A, . AR g—,
i ERESEIE: RS RS R iy 2 ERPER, BOMES. AR
EREEE. PIASSEIECEEK, NEtaeE || S WAL, 2) A 18
. ERIEN LR, MRS ; . i
HiE.
K | AMEAREIERS, IEFAREEY Pilemiuiialos st
B . eWASTWABE +DeepSeek: Hs TIABMEP LS TR= e e e
B ADeepSeek3 (T2 EIERE, LIl 7 WESARELRERE Bt o s Aoty b A N )
A ab S i ET N h A DT, Shiras e SEEHAS=IM T ERseRaTBEBELAZR AR S RIS EIES.
mn Hbij’\J{jrA‘t, iE?ET*E?é'*%E@ﬂ%*ﬁ&I ﬁ&&m&tﬁbggi*i;_}é IE;EEEI)” NAB -4k nab. > £t I\
ge R B O RS R el lﬂj:’gzj%mé% EISMSHB HretRMEE T
i AA9ThEEFOBESD.
LW T IEA R BIEAN DeepSeek, H[EIREAIZEEM v RGN T EsARTLABworkflowdkz,
* i Nt w =Fid) “I’ =7 4 /3 - DOT7 48 . s mﬂLlﬁﬁgAgentng%Jo
5 g 0 R DETACTRTCISRIEYA. MSCADA | HERER | 03 mmmeAR BRI
y | B oA T e o s 2 ABB v SEHRE, ETEMIEESE, ERETE
B i AR NIREEEERIEATR, AR T A28 s o e
+ {mu A},ﬁ;ﬁ;u;m/,\%%z \b%ﬁ_/é—&ﬁmagw}ﬁg _EL;EHE g'f—b%e AIZEHbjjmk%g, FEiZ]})}\J-L%E’J@’L:
= CPIRN SRR, SR = ’ ESNETRABREARRSE RIIE,
o || N L o e AN v REIRE, BEAEE/SHANiREr-iY
B Lo |+ iEdEADeepSeek/s, WASHIAIST, £FomiR(t. T = by 7 7 S o il e
R mnwaET, SktsaiiR = r RPRERETIRSER, BERHENE,

SE: (20245E Tl

A2 AR IR RR S TN o,

©2025.4 iResearch Inc. www.iresearch.com.cn

36


http://ipoipo.cn/

Ik ot S 3 O > MBS 3t 58 oY

3L

3- KiRE

SR AT BKIE

fResearch

-+

X IWm B8 i

MIBESIIRTHRERE DRIRZ TR ITNERES, BEMURD ITER

3k, THEEIATRICTEEY, fFE
KISRUAXIA A BRIER

R HUREIET2025622, (AT HIR,

XiR: BossEEE, Y&l

©2025.4 iResearch Inc.

. Euém | A&t

Pt PR 21%
AR 0.4%

AL IR 4.1%

NI 1.6%

AgentF&RTEIH 2.9%

Prompt T2/ 0.8%

ERIERE TR 0.4%

EREE TR 0.4%

TR TF2)m 1.6%

TSR TF2)H 0.8%

ERRA TEIH 0.4%

TigtR% 1R || T F2m 1.6%
(95.1%) TR R TR2Im 0.4%
IREEIIOIE TRZ)M 0.4%

ERURMTFEID 2.1%

FIRTIEIm 2.5%
BiXTIEm 65.0%

BiETEIR-cv 0.4%
BETHEIM-NLP 0.8%
HETRERIF-SIES 4.9%
BEETREIP-BA 0.4%

XARE 0.8%

ERIEE 2.1%

IREEX Bz 0.4%
(1.6%) i SEZS 1.2%
Hifth KIERIRRE 0.4%
(1.2%) BARE 0.8%

TRESEEE, SIOHRESE,

MAKIEE A A E
XE:
1- KER 7= &

MIMBE FREN,

KR R A 17
HAZER,;

2-TRRAAETK
EEES, 4t
i£95.1%, i
R FITER=
mBIPER ;

3-TRIE%AS

BARRA:

+ LURFHEREE
N TR
HhE, B
REEHHES
XSS HEHT
BERENE

RERBNA,

tNAgentF &
THEIH HEbiE
PO

1T = ¥ BRI A KT E

—

KiEBAFlbE, 2. FRFHHER

|7

33.7%

TIFE%
54.3%

ZIAR
eV
k=S
1-3%
3-55
5-104F
105ELAE

jtm Lig R

XIE AR AA TRERBHITOPS T :
ItLFRR, bm—Taes

5.8% 5.3% 4.9% 4

X

7A1-5FAE, SO

2.1%

2.1%

DN 23.9%

1 22.6%

0 31.7%

2% 3.7% 3.3% 2.5% 219 2.1%

FRBREMIE
Bhx, 4tb7H25.1%

&0, 25-40

Do =217 S

10ALAF
10-157
15-2075
20-255
25-3085
30-405
40-5073
50-605
60-705
70-8075
80-1004
10075LAE

BB TIHRE www.ipoipo.cn

www.iresearch.com.cn

37


http://ipoipo.cn/

3L

BRI, SHF

REfHEERAL K + B4R

<=
=

A4-EF B AT R/KIE!

WHENARBIRELS, M

fResearch

X Wm &8 i

TR RERNARD TR, ATHZEIR 2" AEAIR
BFUSRTE AL BRIER

- FRFES CUUdH
=] 4.5%
| THEEX e 4.0%
| (104%) ey 1.5%
i HEAKA 0.5%
1 i‘:?gﬂ* F;;:%ééﬁﬁn 5132;
(10.0%) FRREIE-AlE 5% .
; WETIZN 4.0% ?i'fg‘i/ﬁ)
A | TistE% T TFEH 1.0% .
7| (7.0%) & 2T 1.0%
= ) AITF2I 0.5%
3 HIEFFR TR 0.5%
bl ImB&E 5.5%
o) HEEE 1.5%
I%igao*«?/;)e IRE 3265 1.0%  EiEiE% (28.4%)
'° T s 0.5%
MEYE 0.5%

AR50 5k |
hizimER + ARSI R Rigit 9.0%
iz + SR Rigit 8.5%

(HREERER Rigit 5.5%
BEAE 2.0%

IT 2.0%

ARA BRIt 1.5%
M TA—{RR RN A2 11t 0.5%
EREESR 0.5%
BHEAE 0.5%
RBER 0.5%
VE=pskvalC) 0.5%
B RRS 0.5%
e 0.5%
BimE 28.4%

Hifs 3.5%

EEER: 1) =55
NANEERS; 2) 8
B RRESENAER
B/ R ERRETIE
HIERASRES, »
E; 3) DESERSR
PR S TILS A,

BRBE: ESEMGT
HITR RIS /5
TRFELA "B/
AR B - T AR I
S MRS R, BE
HRTLEE SRR
REGR. MR
H RS RS

R, SRR,

TAVERRAA . 258, FESHHEER |

16.4% 16.4%

A A L TN BN ER B

4.5%4.50/03 I
$0703-8702. 5% .0%2.0%2.0%2.0%2.0%2.0%2.0%

=\

BE7S

XIE AR A A BRERSAITOPS
ELr e, ACEFRYI—Ees

KiE Kb Fak mm SR #N

TIEZ%H3-10FRE, HELA

65.7%
ZIRIR
TR/ R
1-34
3-54

5_1035 5959595

105 E

HRENEIESHT, 20-30

BAx, 5tE7929.9%

29.9%

39.3%

16.9%

10.4% 10BLLF
10-205
20-3075
30-405
40-5073
50-807

807LAE

R HURIR T20255928, (SRDEUE, AMURSELE, SMDHNHES.

XiR: BossEEE, Y&l

©2025.4 iResearch Inc.

BB TIHRE www.ipoipo.cn

www.iresearch.com.cn

38


http://ipoipo.cn/

fResearch
m 3 18

-+

04/ Riamhin B =GR

MAEZRVIN, KEEBNE

BEZRBTIRE www.ipoipo.cn



http://ipoipo.cn/

MEBEhH TResearchf
8L ISOFTSTONE S
Fo TR = +o > mbskb e < O ab
BN AR R R O = SRR 53 85
H@shA (301236) RERNMCHIEIEFHEERSE, BEENESRISFURATRIIRS, seatIHRHRESEHFTREA
RS, ItEFmEHFEMIEE. MRS EERSEF~miRS, HRFEFEMR SRS, BSEE. BN, HiE. SRl
YR, BRSO MT VAR,
HRASIEWEFHIERE, KENNEEEEIESFURIIRS. FETUESFUERS S, BANEFESSE, ERSES
5. SHeeRinEHE s EPRESFURAL R, SEFIEFIMHAEREE. TIHELE. AINBERE. 561 F

BTN DEhEW SRR R
mgat @ B 2 @ @ 4 B =S b b & B

miﬁmﬁtﬁg . At > Pty S Es ot Ny g LG ET a5 7 s B e = DNrargaxisy MAZ a5 EETHA0 —
> HAEE ITREE HHEE 4£7EE OHEE BEEE XUEE REEE H4AEE UREE KEEE SEZEER

Viv--any TREE  HUBEE  WEEE EErERE &FnT PYRRAIE HIAEH EEEE

FEEER R EEN T HiEaBSEE AISgED T SEIRES APaaS
HiEiaE HIERE HUEEL SUENT $ERS | ISR BENSTT KBRS HUET | EEEE BRN)4 SiERT Skl
5AI{#EgE

- DIBATIHE - LN . BRI SC(*(E);—'E
Ir heSAIGIF SCADA =
= ot e LB L e

il

| I I I | | I

T B OB S E 6B B = =5 5

FIGH  £FS  PDA TR EBFFE AGV  ERER (ERINER RBENUR HEEA T Bt PmiEE RSEE  OPC

%)
<

SeilR: A, mEaEeEE e i

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn



http://ipoipo.cn/

] ISOFTSTONE i

_.)-.{ Im =

SR W BN

> SH= L] = = = - P NPy P LS .
HahEZEFRERIREAEIRRABE MR ERCRR D =
BENNERIFNEZ PR —RIERA K, WS/REER. TEMERAEISE, AISS. R, HisE BF. RS
SUERRTEWIZE, BEEFEER. FRFAZENEXR, Bt ESEERBRBEREERANERER, E2BENLE
Hit b, BFHENNGEE, BYRERTWIERASTREFINERBERAR, SNSRMENEHE. £FgEW. EhHh
eI, BFPEKEAMIERSY, HERIHERE BB STIE LR,

X6 FeERSESIEHDRNRES

IMEBR: BERMIOORFERET, MEATREARIUER, REMNEEEECHELAS. FrailERr, vg—EsHNiEEl
FREEER. ZFamERITHE. HUBEE BXEE. WRkE. SHEk. REEFRIMLRESINE, RESHZEARE,
BEBHRIFATEARISS, EREERHNENEEE, RABMEENERSRF, ENEIRELRIFERK.

K’EEFZSIZ;EHG WS b= AGV \
=kEH LES -/ =] =RES1neE %
A ' |
R SRR e g = 1'7.} IE.I IRE= RfTSHRE
FHEEE P§k PP ‘ ’ (HRIRS
\ EiZFETF j
7% OTDSMEEE  WERENE | CSWEEREE Rt FeBEsME
o BEITEE BABEES AL o8 3ATEH FERZST
V7354
+2575 * +10008#*  +15%®  +11%®™  -18% 4  -143% ¢
SR UG, RENEEEEETaRLA

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn



http://ipoipo.cn/

FEM= Tf ARE feeeadh)

TOPSEC somE

Shiz= B 4=, A o > 4= =] S A
ReEET e eiRESE, IRITERRERESNZ MRS
REE (002212) FRIZF1995%, B EMARFHRIZERNINEREE, KITENELSMTEANRAREMEIFEN, X
RMSHEFAEMMEE, TAWEEKW, B, FERNE2IWEHR, REMSGAFGEHERTINEZESRItE m. REREGEH
RARAR, TR, RMEHHTRATFETCHINELRESEERMRALFIRMEE, MeeSTWEPHFH. EEREAR,
EEBFISEEFCERIHED, REERERRHEVISHEEREER, RESEANEZLZLBAEXR, REHBRHCIIE
B2 RERRBE, HEHTIWLESHERATE. TS TWENDE, T EBEMEE=RRS, W37 BERE.
=, WEFELTUREHIFRR, TGS CREERF R INZ 2 FE,

KAMEE R T ERRZSBRERE

. =RER/A APS/ERP/PLM/MES&: | HIRZERA
;;g;,e: iR EeREA TIrZeETHR: LI5S MLELZERAN

TAVAEE: SMEBNEBSTE TR E=HRSIEHES R REE

ENEHE FISSE ERmE
ZEHE

BEREen  ASSThET

iR WEREE

SCADA/DB g" ZEEEXC ‘: R-EE RIREE GHEE
srE ey | @EEEDEETTD EEETTED ik
2 e G D HORE RRLN SEE

iR AR

TAkpEXIE: EHRRIRDRRE _ AFRE OTEE OshE
iR KBS SART
= TWENPE: TR Tr2mug BERUL _ SERFNE  BIETHET

® RES  RETRE
TLRIERE Tkt TR0

iz —_ T R
HE HiEZE PLC/DCS% Ehl&e
Mimg § - " . HETWE  BMETRER
e e e ez e o cTumemmmt S

SilR: A, RERgES

©2025.4 iResearch Inc. HERBTIHRES ﬂiﬂ@ ? www.ipoipo.cn www.iresearch.com.cn

42


http://ipoipo.cn/

FE= T R feeeadh)

TOPSEC somE

UBPBHRASEN “EST | RSP ER (RSP

REMELWSZEESMERTASH, REFMGEWHFHEEZOER, WEEHNTEMFRR. EXRERKIEIADFERE TR,

TAMpGXIEEFIRE, BXEMESINETA; IR, BMERMEFMETWENR LT, BATWENLEM0F, KRS, &

STEM, ERENETRBELIRERERT, RMTAMEETHAHSE, KELIRESERATFE, MNEREAE. R

BHREEPKEST, HEANRER, BARESMHDIREKILERRD, NEIEWESFHRBRHNS, £2hUREeRE.
Kibfg “IMERAT" IRSS1E Fhl: FEFEHISENMERZSERIRE

- REAZEEN. REERRZERGFEST ERELER W5 TEHTH—WE KLREFEG—EE, BHERFIRZTEES,
PRRIAIAZ EARSSRESD, T EEMSERRARUN RS R], BRI TSABRNEN, TIWEPIESELF S NEEOERS

HFHREAMESTR g SERNRETOIHTIRG, RERSREEIER R
e - HEERSEEER, HREEARNNERSIREER RS
01 . Rt . - SERBTISHINGERSSS, RERBEENZERMRRES
RE 2o %2E ‘ B 1
& NSRS N :
P , RN =
o N 2 CRM
// \\ m

\ i
‘ iz wno 7] sovaneun MR
\  GEEEIN (D EEETT o] =
' | O s EETE) T

02 == -

SCADA HIS EE AE MES
Server Server T2k HBHERD RIEN

’1
= —— . ) —==
oA e 3 EEDEE 0 = s :
e o g i T2UTYS IR TH2Imds 1R THRIm RIS
» .~ i Y i [
S -7 e b 4R ig
B o S<o e I_l:ﬁ.]/_kE*IJ-'I-l:I i g
R - iy SRS ERA b > g ) S P ETI
TRt R A TR : s T
RIS RELF5/R - Lee - CHIIee iy
= SEESHR  ydllven Amen W lSaB KA.

SilR: A, RERgES

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn

43


http://ipoipo.cn/

54 EasyTrack < S

54 (EasyTrack) —iXIIEMFHIEEFES

Zi#a (EasyTrack)

J.LE’J@E%@H&H*, S mift A,
IR AICTIEIESCES, MEREE.

%, *HRBEMEEZE

MAZEE

C

EasyTrack Portal

EasyTrack RND

EasyTrack EAM
RAVERIgRE

(s

::)<;é¢u
HaEE
BREE | FRER | FReE
=pid] :

EasyTrack KM
MREE

EW¢M

EasyTrack PPM
REfREESEE

MESE | EHEE | AouE | AnesE | peam

Tare | e

RS Ea‘em; <
e

X W

BNIMEREERATE F— R MBHFEETS, BHtEr. fiE. WEUMEERN. RAEAET
Aﬂscﬁ PWBENEFHESTREMBNSEGERERE, SINBES. B, I

BE. T=1EHE, BERESIMEE, 0:
FFZi [RE. 5384%F. 2 (EasyTrack) FREBNBAUEFHERINE, BITEMERP, PLM, CRM, 5. ANHEFFBE=SFK

=i S RiE.

el TRl WS, BiR. |XK. T,

EasyTrack Insight
SESM

EasyTrack LTC
HEEHE
BFXR | 4EAR | TE

EasyTrack PTP
REEE
K5 E

)
)

EasyTrack Admin EasyTrack Config EasyTrack Data EasyTrack PaaS
RipEE Rt E HiEEE S

IPDFmARERG S BREIHREE R CHITRRG S
E?Wﬂawﬂﬁ,ﬁgﬂéﬁﬁﬁﬁsﬁ LIEREL L, BEMEIT. &RD | | EAMFHEITEMBEESE, BERER
KEE, Rk, ﬁﬁmﬂﬁﬂ &, BAEE, ROV NETRESEX | | FFR. k. TR, LABHEIME.
BITEMMLAR. ESERREIME, &ET&% BN, BEtRECRE. SISSIRIEIRS | | Bat IR, HuEEsezl, HEt
NEgeDtr, B Lﬁﬁ?miﬁﬂ% ZEEnE, BHEVOBIEEETEES | | MORKREEL. KASRES. SER
PERFRARNXEG., IBAREFIAR, WM | | b, SRedkESEFREERT, RE mn%m& SIS, RERESHEF
BT SR BRI . REEHMRREAT, BANRILNE. SefiEE, IR EIHE,

SRR AliEE, REIEH3

©2025.4 iResearch Inc.

BEZRBTIRE www.ipoipo.cn

fResearch

www.iresearch.com.cn


http://ipoipo.cn/

Z#8 EasyTrack %%Ea’ ey
HhE IR RITE EEREARR, TMin2lisi S RiE

HERGEVREER, ZiE (EaSyTraCk) _J‘f'ﬂ]‘ﬁ%JLlI/_\ILj: EDERER. FXRHERIRREER. ZAXERESFER, 796
EW RIS EEURTHIRSS, SEIVSSIIE. BERRRERTT. PR IERERRL.

BEHLETErHIES ( rean  —( Fmwme > mmss —( smmm - BEEs )

=6l EREZHIESIWIPDERIFRIRE S8
— S I PDFIEMVRITE EZE R, *ﬂxﬁ(i’éﬂ&/&/“ﬂjﬂﬁ,g

[B)REFNfE = INMEIBIR
. ESER). BRSO SS R IR . u%*%%ﬁ,ﬁﬁﬁéﬁw,M%ﬁﬂmm . A2 GRS 85%
- ERTEIRETERA, DESEASEE - BESLTIE, BRI . REEHGEE 20%
. SRRl RREIRENAE, MK . ﬁﬂi%&ﬁmmﬁ STHUBRBEIRT . EEHEEES 10%
. MSERERER, BT TR, FRERA. REHE. RASPEEE | - HFERKESSHHES 50%
S s _ _ SERERFREE (IPD) : BB
BEEE - - ‘ iy IPMT. PDT. TDT ‘B4, 1ZMERI]
l l Iﬁzzaizi! REELEIEF M. FAFAS
) TREMEFIEEEMNI, &id DCP 1 TR
-—>-*-_- . Y
A HHEENESMLY (MM) : RES
T ﬁ“% 4& s F = B, BR, BURAEE REASE
D'\ " S REESSIAS . WSithl,
-_—> il 3 “’*’iﬁfgﬁ . A- ‘ PR A A ST BRI,
mERAGEEE o ek en ZREE (RM) : BH, (B85
TEER e N MH. MEHE. FrRFFRLOBA,
N ST AR AR SE i BITmE. HANTRFITERE. DT,
- BASTEMATEER 5P SrEE . S5, SIS — TR,

SoR: ik, YRS —

©2025.4 iResearch Inc. HERBTIHRES ﬂiﬂ@ ? www.ipoipo.cn www.iresearch.com.cn



http://ipoipo.cn/

05/ T ERREESRER

IBERE, —YIEEREE

BEZRBTIRE www.ipoipo.cn

fResearch

-+

X

I

=5 18

46


http://ipoipo.cn/

=\

k12
=
[i]

BE - RN TEME?

fResearch

X W B

4= B > =3 > B 4=l - 3
FWEELE, BEEEELFRESRAT L ESETL; ITERELE,
— = <zl oS NS
£ BTV IR A S O/ E B AT LA S S IR
BIEVEF LT BACE M ANIER, (T MmialsRE. malms: 1) TEHE, SRANEEHIELTTICENBERIRE,
EENBENZFHELE, HEERENED; 2) hipiliZElE, mmtEFFAEmLiTiER, dMNEMIAEREINS:
H—, #wmEEET, #HTFTUARIRRERRKRE, BEFSHWMH, AMmBEE— MR TLaEkel,; B2, E5inER
FE L, E/EFENR, RLEERMSNAREON, T mflmz L HEd2MEeRs, BEaREEN.

IS F R ARRBENSIER

1 | EETWKE -7 LE LR T LEHE

EESRAATL BB R Wi BEARWEFREMEL o5 GomvhmE | s Es

Y (o T LN FiREHNEW 645 SR SR 49121 #5485,
BORRBRREHEL. SHRSE. RAE |, COLEMEL 4 Sz 000 | BF7eiE
TS S ‘ WEREICFHIREIEL 364 BRI S 34915 ﬁ%
HFRBEESHEY: GFEES k. BFTe E SN ESHHE 350 B SHmNES S 34242 {EﬁE:%_
¢ EERES, EeHliE 330 itEHl. BEMEMEFEEMHEY 27776 D,
HEIBDAREHEL: SR ENEN, T B 233 ERIgEEL 27065 Mt
. DAETIRES, SRS 193 IR BRI Rl 26495 =
EFNEOERNENENEY: SEETRE. BERABEIRL 136 REIBSMT 25581 ) SeeE
ERUEOERS. s e L BH IR 117 WHERFMCSHISENEY 25489 Hg5db
ERAFRFIEN: BFEFER. KIARE, EEH R 108 apan 20858

(2] Mo= 18928703/ BRI FHEBRET

o e —RRREIKEREA: BRESLEP T B TARSS K —1 Tl
know howfRR—r=miTI&/f I+~ mBEE A —FHER T,
HTEE AN —BIFE~m+ ESEFEAH TR

- BABYFRE: NELITAL

- HBIEE: EENRMH

o RI—RRRiIKERER: ITEIRE, T m/MRRITEMNO
AR RE, REELSED, REERFEE LT
BB SIS

- HBFEE: GFo/EFER

o BEIE: ESRHIT

EETWER, EEIEARETINER, EEEMIEELESRG,
BEEUTI EEATLARRRESHUE IS R, ([EEHF.

FiF: TR, A i

Eel/Er-ERE LB —E2IMREEE T — 1 2HMNEE,
AENFREIRSIARECOR, RETEHISCkFel, B8
BRAHIKREER.

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn

ia

47


http://ipoipo.cn/

SHANTNI=FRAERNAK, KRR XEEXISLIRN A7 SRR
{EFEREN], KEEIRIEMIZZRMN, IHEENERRERIHEEIE

RUSAEER. VR/AR, TTRESHNBAT SR ZORRARI0MIN, BATTUANE: SRR TR MIRUSRE "7
L BINER, SERRSIEMIZINTICIE, (EKIIRRMIHRRIRAMAMIN, KERNEI, EABRRINHIATIMS
A 1) ARIBNEISSHBILETY “ASE+" MR, HUAHERXR/AR, TFER; 2) AEEIETRACEAENTTLARA
SBAARLAL), MEERASRSRANANEE, WREEE,; 3) MERNT eSS ERE T AR P EE
ROESREVSROLEEN, (B ERITHIA LR HIVERRARTTR, TIATERAAE.
NAFRSERAERISWZ O T RIDFRRIM A SR
)

B, REEESmSRERERS.
Q2: HHTEFAIRENIEA A F AR LRI

s BRI KEGiE VR/AR STFH PN L netie
W iEamgit NA + QT HEIAATET TR AR
tax {5 ELHE VKRR RS K T SRR R
GISIRERS) |, AEREANT S, Hi
S g NA - BiE NS MO SRR T TR, Mty
e B R R B R T AR EE. %
TEHERER NA + KRR, BEMMERS, SIERERT. BE

s REEHE

#% msem NA v EHRE, AR, &
o GEPEAREAGADI, BARDALITE
pereTE NA ST HET S A, IR AR ANED

REERIISEAZ O BRRIEEHEME(ER.
Q3: (fAHRIRH FARE 2 NEF IR FEGEN?
v IIRABGARE SIERRIRTT ZMERAINE

EeE, TAEPANTRRERAT N, BHKE

BB T S BeRRIIRSS BERANZ I — MBS AL

85, BT SRR e EZEEERERR

e NA
s meppesm
B oppnez L

-

Eg ~ NEEE NA NA NA S\ EEEE, AABE IR
B memm T—EXIERN, BREHREL.
HEAINES M s MR AEOREAS

1R 1) ARRERIAERAEZARNNARE, 2) NARRLFIHAERILENRA; 3)4+ AFHHLIAEREZZRNRERS, PER.
KR TR, A1 =

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn

B KRNI SSREg? I

48


http://ipoipo.cn/

B3 -G EIRFE R RIS ? s

HIEANSABAZERN, BEEENEEETHIELEER CRITIIAK]
2 2 sle —_— ) . \ [— \

Er22, RIARMLEGRE, SohEdE- B ERNR-RIERTRMER SRS

EJVEF, MU B iR AR R AR R TSR, BME S kBT REEES W ERMEIWETE
nEER. EREEREATESRELBNEGEAEM. MEHFAR. SAP, AIFEEMBITHEIRHETFITIAIRE, 25
EHAVSEETRZFELZE LaH. EREFMEE. NIFREFRIEESIREHEN B EEIGAIER. LA
A, PWFEFEERRL: 1) SEMAIECEFMNESIEME, R mEdE- BIERIR-EIEANRTZAREER, HTAMK
BHCHIAN, AECH™mEIRSHEE, 2) FRENTIRABS MmNt =TI, FEREDIDUVSERE 2 B .

HiAEEFF SRR REREHT

%

laaSi2 H PaaSE 4 SaaSE || 1) E-SEESRAM |
ERMEL: M2, KA it oo a00em) > |0
MEk: R, . - BlEWAT: REER T —_— \ shitsd (2024— ) |
mE= VEEE . EEmE: HE. MR 9 (BHITESER SRS |
ORI N REE | . emmErE: sms | \CH R PR RES ME) ENESERSET |
- BEEER: FEE. T || . SHBAENITE: Bo 0 ooown B R o oo | mRiRsRE. siREER | b
L= iR, hEnE o Snbin. BRIRS | 0S| ENARRR5alE =

| 2) BlfF- SR

HEEEL | e, BReER SRR CRHURMHTONISIE, X eae] 1 IXR. SAP. AIIFEE

KEMTAER, tok. RECWNINGEIE, FESEIEHTAEE, XMsMNRsE \\ AL 8 A

EEEIET  FRE - O EEEE AR AL Nl B A T TWSRTE VAR,

Ql: HEHFFENEREY Q2 WITEREPEISIEEENEE S, EFELANTIAIES — Q3: EE—EEMYMIETNE? -5

EERESHA4? 777 - AT —Z, EAIEEIETF RN,

. SR A - ERFTUTERASIIRERY, Kok, BETIY | | | sime 1sn
REreMERE . || MG | SEEN, Xtk BRETHHERER AT EARE, DTS
ERERRER, T || B || - BERTATIAERRGER SEOSRE0NIE, BAOER BE Lo EAe T T TV
TRESHEER RFRIERALS, (i AR MRS e e I AR A S5 R
e TSR AR BRSBTS WIEFITER, HMRF BS54
T 1B | - EERSIEREE R, © EEEEREE, SURET BT
HEREESAERE | | M || - TEERASHSNENS—RENYE, ARERRARLET R i
ORI ST B AOHEER T ALV SEIYIIEAVE, SEI IR RS S a0 FIB" BRI

kig: ddlimK, (2023 - - = — —

©2025.4 iResearch Inc. E;ﬁ,ﬁﬁ-ﬂkﬁ% WWwWw.ipoipo.cn www.iresearch.com.cn 49



http://ipoipo.cn/

fResearch
m 3 18

-+

6 / MRE-ETRZFE

— P\ EFRAVIN H LN 5 = N RIERIES

BEZRBTIRE www.ipoipo.cn



http://ipoipo.cn/

L

S (EasyTrack)

.
ISE:4

SRR I, 30

©2025.4 iResearch Inc.

iResearch — £1={¢ 355

Al
8
\
Bt

X THFHHERL L HALY

BEREETIRERSENREFHNE, EEIMMERDRESTWNIRSITERRERZ, §
EERREHIRISER.

© BFURSHNETEFTEFERAS M ER ZANXR, BEIEEREE SRR m.

RARBEES AL, —BINENT=RE=RS0%E K, BIE/ERBHITERRIRAI20%,

« EETIWAEFHUHNE T SR HEIRRS R, RETARETHRARE, RESFIEmEH

KEZF, BTSSR RS R SR,
XTALERFUHERFHER

o A CERRBNAINAE, NESRERER, REWSZRETNRERE, MAZHEIERINE
« FANBHREIEYS, EETIMEETSOREERS, ETEWEFPIRERETIENERE,

FRIREEGREHIT) I, BFAINBRESHME.

- BEITWARRERI)IGSNAE, FEWERFEIWSHFBEIEES, TMBERFEIERK (5

S, HhE. IAREIRINERED) |« FTREEMS.

© MR BEELTEERAINERE, JLUKIEEETIWAR. ZEESNMEDSR, & Al BAEE

LXETR

X THIELBEFHT HEE

© HIEEEFHE "B VI8, B N RNBRGT BnARRERNAS TS, K

FELW RN AE—EZHE.

© HFUHTFERST miutsad— S aNARERLSHR, (BT AT CRERIT T

WA ERRTSS, T EIRZ N AT BES.

© HEFUIRSSEBES R T ERARE ], R T AFRRHEINE T HiARS, TN

AT BALEEITEEERIRRL R, AR RRAZPHEFHESH.

FEnE TS WWW.ipoipo.cn www.iresearch.com.cn

ia

51


http://ipoipo.cn/

ia

iResearch - #i=={¢ 558

Al
&
\
i1

B HELRFUBERERLZLEER

© HIEWEFURAREREPER2CGTIERER, MTHELEl, FHIERERIMS, X
ANFEHMHIEEEEXTR, EETSHRRSERFLIMNGE S 2 XEE R,

© BEHERIANERMEEESEEML. RRERNESTIzHNESEREFER, S5z
HIRIESHELASCIR R IRPR. Leoh, XLV RN TAHBEMY S AATFRFLTPRE, FEH
EHTEENRE, FXRERSGH TR,

o TERNETASRA DAM-EF - MR, MSOFREH, ReREHEEINE
. BT ESRATAMY, WTHER, SENHAER. RS, ATERELSEr~E
EMETZREMEEREEK, B, MRerEtMSEENEREESTEEHIE L.

B LR FRER LT HLEY
© NIRIRRESFKE, EBREFHRERSTIHEHMAR TS SaaSiER IR R R, %8
ETARZEFIMELTER, KEEHM., THCIEHEREE, RESaaSHERAKRIKITE
%, BEREHRSSIAMESRmE. TEHERRSE, DElaESHik.
© HEWHFHRAENGERIRFEENERSZLTERZBSKRNETE., ReMNEBRRNLSS

KetESRI &R mR, FF RESE. BEER" RN, SNARLSHR. TheR, REEHCHNLERR
HE.
BnERRE

B B TSR S A L SR,

© HIEWHFHRAENGTERIRERNNR TEMSERCZIM "S=5" , ELiREhTRE
PFEESEN. i, REMNENSREENBMANEWSES, LNARRISMES
1851, HHMREEIRN "RAIR RN "EBER | HAFIERIREZIRINEIRAER.

- EREFULRERSTEREIMELLFEEEER. ATRESH—ATIiRE, S BERERO.
BEMNELEFEREMTEAE, XAMTRAFRPENFAERS, #mET AR, AL,
HEERIIGEEERG 1S, BEBRRESME, EHREC TIFRTRIR S,

SR AT, i

©2025.4 iResearch Inc. HERBTIHRES www.ipoipo.cn www.iresearch.com.cn 52



http://ipoipo.cn/

BUSINESS
COOPERATION

{E

A

A
=

BREFAI]
@ 400 - 026 - 2099
Q ask@iresearch.com.cn

@ www.idigital.com.cn  www.iresearch.com.cn

BB TIHRE www.ipoipo.cn

1553

ia)

53


http://ipoipo.cn/

LEGAL STATEMENT

EETL)E

ps:
5t
131

WA A= B

NMRENIREEE S mEOREaHE, ERMNEREIRSE, RELTGRERNPET, &
HBALFIPARMELUTTAES., (Elsdt e AREER N, (HURSENERTREHE
KT AEREER (PEARFENEZ(FNE) MEMEEERAREXEFRALINE.

MREPITWEERBXHHNEEZARNTARZRAREAR. TUHK. TpEEREMAR
75, BONFHERERETATHER, AESERENFmEdE, BE3Gns i UEE L EIR
1§ RWEIERFENGRERG, nEIMNZSEERERYT. TEESIEEHEREASINE
R, EAMHHIRIE EEAERT, SMREPIEEEMREFNIMRIESEREATEL,

NMRETEMEREIERAEAEMSE, BARERIEEARIRNE. BT EMRSEARERRIIR
&, EEERMECERIRS], ZEIRNARERREFMARNERSRR, RS TZHRa0EHE
B9, ATHIEHIEFREERSE, ZWRTEMEIERINERIRS, NMREREBHEBFEATS
SETH, AAEXZREREEM AR EREE.

BB TIHRE www.ipoipo.cn

ia)

54


http://ipoipo.cn/

fResearch

X m & i

THANKS

Xim& B AELRRKBKBE

BB TIHRE www.ipoipo.cn



http://ipoipo.cn/

