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TEEERE
#2: 2024 BATRKBARKARRAKRETE, SHEFRRFTHARES L5t
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
IEAAT | 52.9% 0.1% 441%  187%  10.0% 6.0% 21%  -149%  0.2%  -14.6%
AEAAT | 56.3%  -3.3%  37.7%  15.9% 4.1% 122%  -41%  -128%  35%  -17.8%
RS | 25.9%  -3.6%  17.7%  40.1% 1.3% 5.4% 21.6%  -16.6%  -15%  -6.6%
PEAT | 199%  55.3%  -3.2%  28.4%  -8.5% 4.9% 5.1%  -56%  14.4%  13.9%
URAEARAT | 29.4%  -124%  4.0%  1042%  10.0%  10.4% | -45.2% | 30.8% | -285% @ 11.7%
g | 32.9% 4.9% 4.6% 427%  163%  11.9%  148%  -88%  -51%  -9.5%
BEAT | 840%  123%  -7.0%  -13%  -85%  -13.5%  -21.0%  22.0% 3.3% -6.5%
HEAAT | 69.1%  264%  127%  10.6%  18.5% 85%  -140%  09%  -145%  -0.3%
st sir | 88.8%  250% | -38.8% @ 33.0%  22.7% 5.4% 7.6%  -16.9%  77.4%  -23.1%
PR | 59.4%  30.2% 9.7% -48%  44.1% 0.7% = 27.5%  111% = -10.7%  5.7%
RAMIT | 657%  248% = -21.9%  355%  39.5%  265% = -23.8%  -289% @ -45%  -2.0%
kk4AT | 97.6%  121%  -10.9%  74.3%  39.1%  116%  -51% = -59% = -53%  -16.3%
FEHAT | 1044%  521%  -102%  7.0% 221%  -19.0%  37.7% 8.0% 21%  -15.8%
ER4AT | 68.8%  521%  224%  23.0% = 44.9%  241% | -29.2% @ 5.1% -5.5% 1.2%
WEAAT | 43.9%  36.7% 3.5% 9.4% = -19.9%  29.3%  21.4%  43.8%  -16.0%  78.4%
LT | 61.0% 1.9% 42.0%  485%  -57%  28.9% = -29.1%  -5.4% 3.2% 36.3%
LiEgAT | 48.8% | -34.2% | 28.8% | 151.6%  -15.9%  31.8% | -444% @ 18.9% = -6.3%
AT | 17.4%  216%  267%  151%  359%  23.3%  -2.2%  21.8% 8.6%
AR | 145.0% 13.5% -47.1% 75.0% 22.0% -4.6% 4.4% 23.5% -15.2%
THAST | 585%  31.4%  13.4% | -31.0% @ 656%  17.5%  26.2%  10.1% 0.8% 7.6%
WMAT | 23.8%  45.1% 0.5% 29.9%  25.7% 6.2% | -38.1%  -38.8%  88.9%  55.4%
ki4ir | 883%  37.7%  153%  56.2%  40.8%  19.0% 5.6% 27.5%  13.5%
AT | 1222% @ 2.2% | -23.6% @ 46.9%  -2.4%  27.9%  195%  -7.3%  -27.4%
TEMAT | 38.4%  85.6% @ 25.0%  52.3%  -8.6%  28.6% 9.8% = -239%  -12.6%  16.1%
Fragsr | 124.4%  1443%  -142%  39.8%  -0.5%  51.8% = -33.9%  -34%  35.6%
HHgA | 491%  86.4%  28.4%  72.3%  36.7%  -1.7% 45%  -152% = -22.3%  16.2%
FEMAT | 317%  447%  -226%  52.9%  19.5% 8.9% 69.6%  11.1% 0.7%
FM4iT | A75.7% @ 75.3%  -11.6%  97.8%  37.4% = 158% | -322%  78.9%  -11.4%  -12.8%
moossr | 1261%  -29% | -261% @ 15.8%  41.1% = 39.8%  -2.0% | -38.8% @ -14.9%
HE44T | 58.2% | -28.0%  1185%  49.7%  33.4%  21.7%  -04%  19.3%  -13.6%
BIV447 | 106.8%  53.8% | -264% @ 57.7%  35.0%  19.2% | -41.0% @ 40.1% | -43.5%
PR | -6.6%  17.7%  61.8% = 41.8% | -31.7%  50.6%  -11.3% = -23.8%  -31.0%
WA | 61.8%  -208%  38.4%  76.9%  -150%  91.7% = 16.8% | -30.2% = -453%  30.8%
HRWA | 732%  -05%  -45%  74.0%  41.0%  23.4%  16.6%  23.1% = -1.9%
$aasr | 425%  237% | -329%  -40.8%  199.1% @ 12.3% | -36.0% 85.4%
BT | 9.4% 402%  -19.4%  962%  -105%  77.0% 6.2% | -34.9% 83.9%
FAR4AT | 208% | -151% @ 382%  22.2% 5.5% 11.3%  -17.6%  -127%  -9.5%
TR | 29.4% 7.0% | -324% = 1822% @ -12.8%  -0.3% = -20.3%  2.1% -8.0%  -25.2%
3 FARAT -8.9% 27.1% -43.4% 40.4% 17.3% 4.0% 18.3% 5.2% -15.4% 66.6%
Fwsar | 401%  442% 0 51%  30.0% 1.4% 03% | -40.7%  95.9%  -16%  51.4%
REEST | 101%  -140%  -22%  21.6%  90.1% = 20.9%  -10.6%  -8.5% | -39.8%  3.6%
AT | B8A%  |6.4%  21.8%  292%  |4.0% 80%  -0.2% [F11.0%  |05%  [-7.0%
R 47 77.5% @ 1264%  [F7.4%  146%  123.4% 51% [B123%  05%  [14%  [55%
W AT 62.7%  115.9% 5.7% 485%  [125%  p1.1% [$141%  (8.2% 10.5%
RAAT 27.7% 3.5% 13.0%  [535%  [-1.7%  427%  -03% |[§14.0% | %24.7%
rA s | B25%  14.7% 8.2% 255%  [11.0% 85% 57w  J61%  |0.3%
AR : . FRIER TR

W ol A B UG @ 6913 B AR E A iR A 5
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21, BEAREXRRT ZREAH LY AT HBERK
211, BERABMRRARES) 2R AEHE>

YHMAEHREAZTEZRAFR, EREXZHRAR. AMERARXET,
12 B BABAR &ty 5F BAn IR 7 M ko 2019~2021 SFHA ], 2RO AT RIR B AT 2
WAL K/ BALBL K He ) A 2 34K, BPAE ST £ = 4k & 1T 4R 3 AR AR K % v A 2t
BK, TZ2RTISFFTETHAEAG, R4EMAERDEES, £RIFTAHTH
A N AEBRBT, HodART ~ RBAMTIRBMAES. MEXTEHMEKLLE R, FEF
TEREHRENTE, EREEHAREHFLIELF, 2022 F2 530470 R
{EAR K/ T = BAEBRK KT 100%, ZHRIETH S BAARK SIS FL, HEATH L
BATHRAZETRESN 22k 8 T,

HHEBARK B TR, HOETHTEZIFo MR T AT HBAER K A3
MM AT 1. BEAT R 48 F A AR RIS A AR & 7, TR
RHRG MK EARTRERE Y, RKZAP 2 EHAERFEF; 2. I 084 SFRHT
KL KNG A & @45 E, 846 F R TR B IS, pAZ B EI R )28 00K G
B, RRH) 69l 3. TS IR AESE BASALAXSREIFH
a9t 3R R B K

T RERE
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RERE

ATk
4

%3: BEFKEBARE/FHBAARE , 2019~2021 b4, XSHEWEHELBEZERT LS TRYH

2017 2018 2019 2020 2021 2022 2023 2024
T RAT 97.1% 91.2% 90.6% 84.8% 83.0% 78.5% 95.1% 97.4%
LA 96.9% 94.7% 91.1% 88.0% 95.0% 90.1% 105.4% 98.3%
R AT 94.6% 95.0% 95.0% 84.3% 101.8% 97.0% 102.2% 98.9%
b B 44T 95.3% 108.7% 96.7% 87.1% 94.3% 89.2% 99.6% 117.7%
R AT 79.0% 77.8% 85.6% 103.9% 61.6% 106.3% 102.7% 105.5%
SR AT 94.7% 97.7% 94.6% 88.4% 92.4% 92.9% 94.8% 9L.7%
BRI | 100.2% 97.4% 88.6% 72.1% 55.8% 78.4% 112.5% 106.8%
it R AAT 95.5% 96.6% 92.6% 94.3% 82.4% 85.7% 72.5% 80.0%
S AL AT 80.6% 82.0% 80.4% 65.3% 67.9% 77.8% 109.7% 85.8%
b AEARAT 89.9% 82.0% 89.0% 83.5% 65.2% 78.1% 80.1% 86.2%
R 94.3% 94.2% 96.6% 81.4% 74.5% 84.3% 84.3% 84.9%
K 4RAT 95.8% 95.9% 96.8% 93.7% 92.4% 94.2% 86.7% 93.2%
F AT 95.1% 91.2% 89.5% 61.3% 80.5% 90.0% 106.3% 107.1%
AT 93.3% 95.6% 96.2% 89.8% 72.6% 87.7% 98.3% 89.7%
31 8 44T 93.0% 73.2% 40.4% 49.0% 48.3% 62.4% 55.5% 91.6%
AL ARAT 82.2% 94.3% 68.6% 80.2% 59.9% 64.0% 74.9% 93.6%
LT 70.2% 99.8% 75.0% 92.8% 47.5% 69.2% 92.3%

LA ARAT 82.5% 91.9% 74.4% 70.6% 69.4% 95.7% 122.1%

AT 71.0% 101.8% 98.9% 90.2% 87.5% 112.0% 95.6%

THAAT 93.6% 54.7% 87.5% 88.5% 78.2% 102.2% 120.2% 108.2%

HM AT 97.0% 94.9% 92.4% 76.5% 44.9% | 293% | 67.6% 113.9%

K3l AT 65.4% 87.5% 81.2% 87.5% 78.7% 90.3% 92.9%

AR RAT 83.7% 79.2% 88.1% 81.8% 83.9% 111.0% 129.5%

T RAAT 78.4% 104.2% 90.6% 94.9% 90.4% 98.9% 94.9% 111.9%

S R 4T 60.8% 83.2% 73.6% 90.4% 81.5% 68.7% 85.2%

# By AT 93.2% 92.9% 83.5% 71.8% 77.8% 61.4% 50.8% 67.3%

FERAT 74.4% 84.4% 72.8% 71.2% 81.0% 87.8% 86.9%

A AT 89.1% 82.9% 81.8% 76.4% 51.2% 76.8% 73.0% 71.5%

7 44T 88.8% 74.3% 70.6% 7.7% 88.1% 65.2% 93.0%

e 84.9% 75.9% 74.4% 76.7% 75.9% 93.6% 61.9%

B AT 62.9% 86.5% 97.8% 79.8% 92.0% 103.3% 117.8%

PR 95.7% 99.8% 83.3% 83.0% 97.4% 86.2% 71.8%

mAREAT 88.5% 93.8% 75.1% 92.6% 101.8% 98.4% 71.1% 91.8%

FRIAT 98.5% 95.3% 90.8% 88.8% 98.1% 97.5% 96.0%

FR4T 67.2% | 280% | 67.5% 80.5% 73.8% 50.4% 107.1%

B 4AT 57.1% 87.1% 71.7% 96.7% 104.8% 107.4% 64.2% 104.1%

HARAT 93.8% 95.4% 90.9% 90.1% 82.5% 98.6% 120.5%

LI 4AT 76.4% 95.1% 104.1% 104.3% 98.5% 95.9% 101.0% 108.2%

HERAT 94.9% 81.9% 79.4% 77.5% 86.3% 94.4% 77.7% 94.8%

#RRAT 82.2% 91.8% 93.9% 104.8% 53.4% 91.0% 84.2% 136.8%

KEBA 78.2% 71.8% 87.5% 94.5% 83.8% 99.6% 96.5% 97.3%
47 95.1% 94.8% 92.4% 87.3% 90.9% 89.4% 100.0% 101.5%
A i 93.5% 91.0% 88.9% 78.6% 72.6% 83.1% 90.0% 90.7%
AT 80.0% 90.1% 79.1% 81.7% 67.2% 79.6% 91.4%
R4 86.9% 89.5% 82.7% 91.5% 94.4% 94.3% 83.4%

T AT 93.3% 93.0% 89.8% 83.6% 81.8% 86.3% 95.2%

HARER IR « FFRAEFAT AT
W 4ol B ESUG & 4943 & T A A B 12742
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b B ARAT 2024 ST R F LA RBTF AN KA Ko K RIT OB AL
AT REIE, OARRITRESTA, dob BRI, LT RT3 5
SEEHREEHE S, 2004 50 BATAMA S DKL FHE, FEABTKEL
¥, SORTEAIE 2024 FmKT RAREA K, FUCRRRA MRS, FEE
¥ AR K MEE A Y.

B5: 2024 FPEHATHREIR EAREREE, bFEFTREIHKAANF4E (BH L)

P B 4T T BRAT
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mitiE mEdE Bt M
AR TFRIERFRA (E: EHHEREASHAEAREGSL T, FHEA A, B ALITEET)

MERRERE T RE 0 L 2 HARIRS, TRBATHEFR, TH&. THit
BEZREAE, AL ERERK ARG BALE &R, S T RSB R AT IR,
FA T E R EV &L 2L Ih 2024 AR AT B AR GG AR A 2023 FAH AT K,
BXHARERT ZREO T, T2HTAEREFIRS (Ledf 0T %A S 5 5
THE T %),

B6: TRBTERRRGBALEEGHE, & TFHAZTRGABMLESE (FF L)
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T RERE

B7: RABEEETRET,

2.1.2. 2024 FHLBATTRRFHKLE S BERA T LA

BT ERRTRE, TaREnS KGR, 24 F 5 XATH
méﬁ‘? g de

(1) BHERRRREART ZBAEE. HRBEM B (Lad LR IKZH TR

k) AEAR, HHSFKNZAREGRRETR, EAFTRTZAMAES, &£

AR P A it R A BAE R &, AT BIER K B B0 %vh, IR T LS54t 4R
ORI PR

2) B RAAZTATHENEY R, FHLNAS TTH KB NE, 1
WhRBEME AL, EHILNARTERIKD ML, MHBREEH K. BEKGH
AR T 35 L M 2305, TR F B A T B

(3) AMALLFEAKREAFL. ABHTH AL RI K, THEHE

PR FKRE AZEE IR, TRABAEER FIEo, #—F SHELRIITRIT
AL IR 7 % B IR B

BAERE TR, #B, THAE=ZRS, AREHTREFRRERE

-
/
/

A A A RS A

\

VOASH R AR R AR TR
A BT RIS, G

1. EF., REEFFEIIE
2, AEHAFRREFAEALE

1. Bredik
/2 BERESHAE

- BFAREEHEREESGE Tt
1, MAMCS stk

2. EFFIERAH R

3. BHREAARMET 7RG G

1. CRAARTFHALE AT R 6T L= 31
2, CTHEAFE

THRIR: TTRIEFA LI
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2024 F ETHRATRR AR E S AR EA THE 2024 FARAG ETHATF, B
BEEBA RS ) E& 2023 FRMER LA, 405 KEAT (CRITAWE) 4
WAL & Bl ELIE 08 A2 10%, Ao, RBITHAR A 100% el L8). %
AT £ K e B B R, PEAAZER, ERFFLERRERNAES,
BT R FGER, RIT3EIBHE. EFEEFHTXLERE LR,

W RITRR R FREFTAINREBATERMEG . FR0RATFR T IF@NE
TR XA BRRFT ZAAEL, RF NGOG SV FI A EE R
AT X TLABERRA =643t A K, WEXT 1 HARRLEEVUFIA T, W
FERATEA B A K AR,

B8: WEBRATRMBHRT 1, BERFUA L EZFBLERRGHIE
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mOURGEARAT mMABHARAT 0 RARIT mRKRAT

HABK IR : SHATHR, FRIEFARH Gx: FMBH =T R A& FI/RIREH)

ARRTFRE ) BHFag RAB ARG TR 2024 FERITR KT HEERR
R E, RV HRBERK, TRRTEATRES XAFKAE, HKH
M LEEHB Y T SRR, k. RAFTREST XNABHEA L, &F4btR
W, BT LI RET K.

BATEARBNARFKRS. —7@, AL LEAFHE A XERROK,
ERDFAFSAEFPAE T ERYARTARRLE, SHraBE AT EA R H
W, aZFMRNEE, TRAFE: F—78. BATIELHERERER T
FREK, REPESZOHETAEFXFRALRFEEHITA, ROREER TS
CEN:-SLE &

iE S B E LG & 0AE S I E Ak F 15/ 42



http://ipoipo.cn/

27 FRIES

T XE R
4: 2024 FRAHAT, AWM. REATEMBRHEBAERERL LS, RRAE) B

A7 2017 2018 2019 2020 2021 2022 2023 2024
TERAT| -26% 50.7%  -10.2%  23.2%  -16.1%  -157%  -143%  16.6%
AT -102%  17.0%  21.7% 13.8%  -11.3%  -6.6% 1.7% 26.4%
Rusgir|  14.0%
PET| 340%  30.3% 7.3%  -243%  331% | 27.8% @ 17.3% 16.6%
mpgasT | 821%  103%  59.8%  43.3% 7.4% 59.2% 11.5%  27.9%
amgir|  5.9%  151.2%  -166%  27.0%  -10.6%  25%  -329%  16.7%
BR[| -4LT% 8.0% 22.9%  358% | -19.7%  113%  22.6% 10.9%
BRI 54.2% 19.6%  11.0% 3.0% 158%  -197%  -12.8% 4.7%
stwgir | 254%  305%  30.0%  425% | -37.0% @ 425%  35.6% 5.4%
AR 164%  3L4%  29.3% 13.9% 7.2% -9.9% 3.9% 1.1%
RoAT| -192%  156.3%  -12.8%  31.8%  -183%  -L7% -9.5% 4.9%
EARHAT| 27.3%  119.9%  536%  39.4% 3% -11.8% 7.8% -9.8%
Fagsr | 10.7% 17.2% 2.7% 31.3% | -232%  355%  24.6% 0.1%
REAIT | 24.0% 13.9%  2323%  -182%  -185%  -0.7% 23.6%
wasr | 404% | 531%  792%  94.8% 1.2% 55.7%  -154%  126.0%
ATHAT| 701%  1082%  -100%  226%  33.3% | -3835%  21.7%
g4 820%  733%  105.0%  441% | -884%  40.7%  34.2%
LT 183% | -29.6% 0.6% 1145%  17.9%  19.9%  32.3%
wRmiT | 424%  616%  69.8% 8.2% 192%  514% 15.4%
FmsT| -31.8%  -412% | 67.4%  49.4%  305%  99.0% 125%  69.7%
wasr | 0.3% 4.7% 1.7% 452%  -39.6% @ 17.7%  1162%  123.0%
Ky gir | 21.0% 04%  278.6%  8.6% 24.4% 7.8% 18.3%
AdiiT | 855%  7.9%  -328%  -411% | -57.6% @ -6.2% 66.5%
TR 20520  1301% [ 676% | 727%  1249%  3.8% 686% 1  92.7%
SrragRir | 46.0% | 404%  -245%  199.0%  -182%  -221%  13.9%
FEasr| 308%  692%  27.6% 5.4% 5.20 18.0%  -39.2%  -12%
FEMAT| -L5% 208%  42.2% | -30.0% @ 145%  56.3% -9.6%
AT [ 9.8% 39.8%  117.4%  384%  -315%  39.2% 67%  -14.9%
s s |[BAA%  27.7% 5.1% 13.3% | -341% | 9588% | 97.3%
&t | B020% | -198%  -18.9%  1927%  86.7%  465% | -54.8%
BT 533% -25.4% 2.3% 32.0%  17.0%  1247%  43.4%
PR 11% 79.2% 5.8% 407% | 89.0%  464%  120.4%
MARWAT| 206%  87.0%  -349% | 417.2% @ -19.0%  -13.2%  -404%  37.9%
FRWIT| 586%  706%  -322% = 2054%  28.3%  119%  40.8%
FeuiT| 219%  -180%  433%  106.3%  -250%  -388% @ 12.7%
R4 | 14.0% 7.5% 57.8% @ 173.1% | -18.9% 433.0% @ -23.9%  217.2%
FREAT|  40.1% 1.2% 24.0% | 27.3%  -485% @ 17.4%  49.2%
LT | -46.9% | 279.8%  243%  49.4% | =A% | 199%  1250%  20.8%
#eisr | 668% | 136.8%  -138%  16.7% 10.8% -3.8% 15.4% 1.4%
H AT | -235%  -248%  22.3% 9.9% 434%  742%  1342%  T79.4%
BEai| 327% -144%  1406%  9.2% 688% | 1195%  66.0% 5.8%

HAERR: . FRIER AT
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22, BREEFEZXT, REEAAFTEN
221, ABEMERBIFH, TRES SR

B ARAT i R B E B RGATRT, R T@d K& TR EHTR, RFT
BAIKF. Plhofe B I NEREFH, £5 5 RHEE, FRIMEBA: £TMK
AER B B HRE TR, BaaT A% 0 L& AFAMK, TEIKE G s 3t B4 69

o

EFHATREGEIE: BREFHABEMK T4 X R AW KATHH], 2015
FROKFTEME R TRAY—, 2R RBRERRIE R TRAEE R, Flde 2021
Fg AT EMIERE A DS, TAT. AT, PAARBMEE VTR, BRLEATY
ARG IR A B R MGH . WRITF, RLBITHRETRLELEZTHRERAMEE L
%, OB EHRERATETRMEE S,

B9: WRATY, REBITESER HFXBEMA A R XME R R
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222, BIMHREATHETR

T RERE

BATIR T8 B LT R R BRI, AEMELEET R AR -FF L
BEx BARom, TRH X T:

(1) BAEKSTH, SHHRETR; BRREH, SHHTRIR,

THAMET, &b R BALRE &, BE AL AT R HIR ST RAATL S,
LINE AT RO MEAS, SHBA ot KRB, T, HRETRRAHAR
B, BAERETRILPIARKEZF, HBATTETMREN, ZHMABR LXK,
FiE AL BT BAVG R

1) ke PR ARERAT 2016 SFAZAE T 231 269 12T, HP KK, TH, R ETH L
L AR 63.6%-9.8 %-26.7%, = F 5 T 3R I L2 A 4 26.40%-68.88%F= 100%.
AR AR L T R E & 13510, FEAMRTRBAEMK 134 1270 mARRAT
Y FBA TR A RBRHR, §R@ANTREE, %0 S HBA (2016 1284419 yoy
A-8.5%), KFIER FIF 51.6% KM=, AT T 2017 F)k A B L, ZA%4H
R R TRAREAHMRE LT BB bged % &,

%5: RARGRAT 2016 FHEAAREREH £, NFBABHRE K (L)
B LR A &b HEER

£/ %12

17.11

EE-3 2.63 1.81 68.88%
EEN 7.17 26.7% 7.17
&t 26.91 13.50 50.17%

RAFERR: mRAATBIRGLAY . FIRIEFA AT

iE S B E LG & 0AE S I E Ak F 18 /42
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(2) ABBERITH, SHHARMET MR &K K.

A AE R R R TR L4, G a3 (IR AEE L )G A7 ik 30 9 69 2 4H)
BATHEFE G TRBEA” QRN BEATHAE, FREMLMER KL, L=
ARCORE AZHE R, BN AT R AR, R AR R LR e,
#—F ML RET RS, BREMEADKEFIE L,

BARATEBIE KRBT, THEEHKTTREZHHTRK, FRARE
FlE o PlhaFRNBATE 2015 FZAT, B AMETE 3 F ALK, 2015
SV AR KA 2 AN REA . RANAE 2 FUANGEF, L827T
WAL RN ML EN TR, BB BEETREL S, RITTE T X,
&?Aii@i':#d%ﬂﬂ%:\*ﬁ PRBEHERI, ARKEHKEDHREAEEL, FE
%35 B AN BA 6 R v

&6: ARMARAT 2015 505, BAHTRARANT 2 FUAAH L

B - R A 2014 2016
14 M 0.0% 0.0% 67% | L14%
14525 0.0% 5.3% 67.9% _|73 0% |
24234 0.0% 48.7% 243% | 5.0%
ER N 46.0% 11% ]_ 0.6%
A (L) 039 113 733 12.73

HABKR B ANMBATRRBLAS . FIRIEFA AT

2024 LFATICE A E oA E, ULEAITHPF, 2024 F THATIKE T
AR 7.1%, ¥ EAITRIEK 393%, —H69 £ 7, —7 @Rk T44THICEE
7, A—7 @ ’Sc«/?#“léﬁ’«ﬁnu}iﬂiﬂﬁh TR AEAR, IS ST AR 5 9 T AR AZ A
%, wob, Fohm. RETKDCEHETEAET AR ERK (F5 168.8%, #
7 40.1%), ékzﬂ'ﬂwﬁuﬁh X B4R R IR &R T .

iE S B E LG & 0AE S I E Ak F 19/ 42
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£7: 2024 F EFRATKHED OB R HKIZKRE LAY

B4 2017 2018 2019 2020 2021 2022 2023 2024
IHRAT| 13.3% -5.4% 54.2% 50.7% 81.2% 5.6% 56.5% -7.1%
#iRARAT|  15.6% 46.8% 20.7% 35.4% 27.1% 12.8% 4.0% 7.3%
RAAT| 202.7%
FEAT|  6.1% 52.7% 55.3% 0.0% 41.8% -0.7% 17.3% 39.3%
BRAEARAT | 44.4% 13.2% 11.6% 12.1% 7.4% -2.0% 19.1% 15.3%
B4R AT | 13.5% 72.2% 70.2% 87.9% 25.2% -18.6% 10.4% 9.1%
BEBIT| 90.8% 35.0% 23.0% -4.2% 12.7% -9.3% -1.7% 16.5%
HAEHAT|  67.3% 35.8% -5.6% 59.6% 44.3% 5.8% 27.3% 6.9%
447 | 150.6% 41.3% 21.4% 31.0% 33.1% -22.5% 43.6% 7.9%
P47 | 156.5% 66.4% 106.6% 98.7% -3.9% 9.3% 29.9% -3.0%
RARIT| -4.1% 8.0% 89.0% 21.3% 18.6% 38.8% 29.4% -4.8%
K KHAT|  18.3% 72.7% 59.0% 31.9% 79.8% 30.4% 25.7% 30.1%
Fa24k 47| 131.8% 167.6% 18.7% 17.9% 21.3% -24.8% 48.9% 0.6%
L7 R 178.2% -34.7% 150.0% 152.4% 51.1% 6.1% 13.6%
W BT | 141.6% -18.3% 38.1% 105.2% 39.3% 101.0% 2.2% 18.5%
AT -82.1% 107.6% 46.9% 54.4% 121.4% 181.4% -40.0%
LERIT| 61.2% -24.8% 160.3% -41.2% 71.5% -11.8% 59.7%
L4 4T | 851.4% 19.8% 104.1% 163.0% 130.3% 14.4% 40.8%
BT 15.7% 35.4% 44.7% 17.3% 28.1% 48.9% -33.8%
TRAT| 95.9% 30.6% 7.5% 40.7% 13.8% 9.1% 43.5% 37.7%
HoM 44T | 54.6% 59.2% 40.4% -15.1% -25.4% -54.7% 159.2% 81.3%
kst | 356.0% 55.0% 60.8% 33.0% 100.0% -44.2% 50.5%
ARAREAT 79.8% -16.4% -51.5% -4.4% -48.6% -8.7%
T4 331.1% 34.9% -26.9% 21.1% 82.3% 40.4% -29.0% 35.5%
FrMARAT | 49.5% 110.5% 5.4% 13.5% 28.0% -18.4% 247.5%
HHRT|  3.8% 13.9% 298.9% 122.1% 65.9% -77.2% -29.4% 168.8%
F&mir| 113.8% 51.6% 9.6% -4.9% -30.6% 36.8% 57.0%
FRM A4 -4.6% 387.3% -17.9% 3.6% -44.6% 75.3% -64.6%
M| 75.8% | 885.4% | 432%  21.2% [S126.% . -48.8%
i iT | 284.5% -77.1% 2.9% 242.7% -3.5% 72.9% -4.7%
JZ 1547 | 210.0% 32.0% 174.7% -0.8% -8.0% -10.1% 44.8%
PREAT| -6.2% -9.3% 118.2% 73.7% -14.0% 31.7% 34.0%
MARTAT| 11.4% 87.0% 9.0% 19.9% 29.3% 111.8% -8.5% -31.2%
HREIT| 225.1% -79.7% 121.7% 147.6% 137.1% 126.1% 28.1%
¥egir| -32.4% -6.8% 24.1% 98.4% 37.1% -48.5% 2.3%
54T | 437.9% -56.7% 193.2% 383.8% -11.4% 3.7% 1.9% 30.1%
HRBAT | 213.5% 271.6% 56.2% 147.8% -24.4% -9.7% 44.1%
SLI4RAT | 167.5% -1.9% -42.4% 352.3% -9.5% 19.2% -15.8% -17.0%
ERIT| -26.5% 361.4% 212.5% -36.5% -4.7% 76.7% 16.1% 40.1%
AR | 213.6% -25.2% 69.9% -26.6% 86.4% -42.7% 97.8% -8.7%
KRBT -34.8% 357.0% 55.6% 5.5% 52.7% 15.5% 22.4% 22.4%

AR . FFRAEARF R GE: FHpFFACHIR)
W 5k 5 I8 B G d 6945 A B Ae ik A 5 20/ 42
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3. KANA: BRKEELBEAIIA A FH AT BAH

RERBEET, MEAESHKAAAMK, ﬁi&%#ﬁ%ﬁkaﬁﬁéri
ATRANBAT R A B B R R . —F A BATRB R e 0 223, & 5 HL IR
BTREEKZ,

REHARBTEAREER A, RENTANY AR T @: FH—. HERK,
HE AR o04AE, SEEKEHRTE, Bakath, F=. EHESATA
ARER, HEKFERERERNAX, BARKELELSTANAZRT R, EHE
HRIE, ARFHBIERT FAES — BT RAT 10%6935, FHabms—%
TR IapA B, #ehit A5 4TR.

A10: &Y AKE T ALK E T A0iek

Y —:
-] Tk .

Bz N ™ (o —————— S
249y 1| FHFERIFSHE I AR B :
v | BRARAA R, | ! A
| s Smensaes | 0000 TTTTTTTTTTTTTTS
| gL, AHREE
| AL ) R -
~ > \
________________________ . TTTTTTTTTTTTTT [ om :
et 5. gamznsteds | lﬁmii*ﬁfﬂ@:
'%%i%W%TﬁA uxkAk | VEARARE )
;’&E%E'E,Z{al}:ég%;ﬁ"‘; s s
m%k%#%&#ﬁm*ﬁﬁ$ [ WS A ++
....................... Jof ammagrye | T e
----------------------- N i ) | AR R AS0% |
‘ﬁﬁfﬁﬁﬁ%h BAGg@E | Nmmmmmmmmmmmmee - Sl e /
lﬁﬁ? RS —AFRER
-m%%w% A S
TR R : AN8E). (b ELE e REEIE), (FLBITHERELIMY. FIRIER A
iE S B E LG & 0AE S I E Ak F 21/42
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31, TAHMME KITRFAMR AERI, . RATREFAE 2N

ITFRITAHARBER SR, REATEZSEF, TRBLE ST T HRILE
B2 RAKE KGR BETR TR K ST, MBS — BT AT dalk . #7F R I
EFRGE, HRAELENEROTRIEREZLIRLAREE AL, HikEE
Beo g LR TR, RE 2024 FR, CHEH = IAHEREN AR LETRITHRE AL
HRAITR, LMK ELZSO,

RPREREANH A FERAT AT E[RENORIT X AETELNEERT,
KRAME R, GBRF (NIRFRE) RIT, L THARFMRK AL LR AHA
12 AR & Ao AT = 09 1.25%A 0.6%. REMEZETARAMEES LR L Z, 2RA
BMABEWNRITERNTES ZF TR, BRI Z TR =R 1.5 4209485
BMEKEET LT AR FT R (KT 7E R LRAND . T Fvh, EH. RIT.
3

BAERRAAREGRT, EBTITRRXAENTALLRNYRARE LA, £
K = FARAT 2024 F RABFAR K A &3 A K-F R A 5 A A 1.76%-2.26%F= 1.57%

KAMALZAE DA KITRRBMAAERANE, BROITXEXTREELZER.
R ARMFFERZAT (2024 SFZ A7) BIAMK ELATE, 2024 SFAT 4505
B ARIEE R0 aRT 7. MR 2024 FRAZEEOAERBEAIT, EAAFMK
BEMTARARRE ARG E I LA, L SATRAMBER KA T4bp. fF e Rk
R AT (F84T), BEMK EETHRMEE THET 28bp. AAVAN B A TRFMK
BENRA, —TERTHATHERTTIETLAMKRELTHASLS LS, 55—
77 & R T B A AT AR R AR & T R AR R I B R AR GG R AT R A, 2024
KRN AT AR FUAR K o B HUALEL 2023 F3Z 25, A By e 3HA LT 4 (&,
& BAT 2023 AR HOBAAE SN 334 1L, 2024 SFARRFMK AL N 287 L),
EIFARILT AT BT = MK E & T RABT TR A, R T AR

%8: TAMMT ARG ARISAAT = H EHEABHRKELEZK

HEAE AR AR R E ok AR KR A AAZBF A LR BEALHD
o 15 A R Ao U = o
RE & AR & 4 AR K 035 o 1T A& A4 RAGE K 0935
LEET Bk AALE MM K D 13 AR BUR 2 §9 0.6% S EE T CIEP

THRR: BESBEREEL. RAEA. FRIEFALH (Z: BAERRTHE, PALBATRMKES: FAEHINAT =,
B A AR K BB

TE 4ol B I TG H 094 B AR B A iR A B R 22142
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A7k R AR

£9: AT R, RABRETERSWRT A HRIT, BRARREENTALRERIAZHE

i THAZBTARFHR L AE (L) RIAXALRE (%)

2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

IR | 1,89 1,707 2,488 2,758 13,334 4,029 1.02 0.85 1.15 1.24 1.35 1.57
BRI | 2,261 2,460 3,233 3,405 18846 | | 3,845 1.50 1.48 1.77 1.72 1.72 1.76
RAgAT | 3,129 3,527 4,006 4308 4733 || 5112 2.02 2.08 2.24 2.17 2.12 2.26
E447 | 1,051 1,156 1,281 1,651 [1)843 2,432 0.74 0.77 0.78 0,08 0,99 1.27
BRAE4LIT | 566 641 727 837 || 948 995 1.14 1.13 1.14 1.15 1.16 1.15
LilsRAT | 274 295 353 387 [l 457 1,187 0.45 0.44 0.48 0.46 0.52 1.26
R | 997 971 1,155 966 [ 1,222 1,082 2.16 1.96 2.08 1.65 1.85 1.57
HRBAT| 218 405 328 427 [| 536 653 0.59 0.74 0.56 0.69 0.80 0l91
Sta 447 | 553 627 682 756 [ 829 889 1.08 1.11 1.12 1.12 1.13 1.13
dizgir [ 498 526 581 685 [] 737 759 0/97 0los 1/o0 1.08 1.10 1.07
RAiT| 351 292 348 310 [ 334 287 0.69 0.54 0.65 0.56 0.58 0.49
kKk4sr| 358 366 387 423 || 419 431 1.03 0los 0192 0l92 0.87 0,89
P 44T | 310 318 394 437 || 460 483 1.11 1.01 1.10 1.10 1.10 1.09
BEHIT| 144 179 199 239 | 231 0.63 0.71 0.73 0.84 0.75
HEAT | 131 152 161 192 | 212 212 1.13 1.14 1.07 1.14 1.09 1.02
wasr | 241 245 252 273 || 306 313 1.17 1.16 1.16 1.16 1.17 1.08
bmgsT | 182 206 231 244 || 261 1.15 1.16 1.16 1.16 1.17
IHAAT | 154 174 202 220 | 254 1.15 1.15 1.14 1.13 1.12

B W ARAT 98 110 125 148 1.13 1.13 1.14 1.14

TR AR 99 123 149 178 | 208 240 1.12 1.13 1.13 1.15 1.15 1.15
M 4RAT 74 84 98 114 | 131 138 1.15 1.14 1.14 1.13 1.14 1.13
¥ 4T 43 51 58 63 | 71 1.13 1.14 1.13 1.13 1.13
RARAT 40 50 61 7 | 9 1.14 1.15 1.16 1.16 1.17

& RARAT 45 50 54 53 | 61 65 1.17 1.17 1.17 1.10 1.17 1.18
F PR ARAT 41 45 50 53 | 54 1.11 1.08 1.10 1.11 1.11

F B HAT 18 24 31 | 4 48 0.69 0/90 1.05 1.02 1.09 1.16
&R 32 36 | 39 1.16 1.16 1.16

H M HRAT 32 35 36 0 | 42 58 0.84 0.85 0.86 0l91 0193 1.15
N ARAT 29 31 37 43 | 50 1.15 1.15 1.16 1.16 1.17

0 54T 22 24 26 24 27 1.16 1.16 1.14 0.89 0/96

B4 AT 27 | 29 1.18 1.18
PRBAT 66 78 84 92 | o8 1.15 1.15 1.16 1.15 1.16
BARBAT 82 89 93 94 | 98 103 1.14 1.14 1.15 1.14 1.14 1.15
R AAT 10 1 13 15 16 1.14 1.13 1.12 1.13 1.14

LI AT 15 1.11
hERAT 12 15 16 1.12 1.17 1.17
¥ RARAT 15 17 21 24 | 28 30 1.07 1.06 1.06 1.09 1.09 1.14
REBIT 18 1.16
HARE KR VEABITEZAAERE . TAARAERE, FAMRE. FRIEFF LA (E: 2024 5F 2 757 A 50 & A &SRR AT

AR AL, 2024 FAHPTAH K2 ARG £ R~ 0 RIEES)
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FRRITRFRETREREFHEHN. UEAFITAY, THAFITRARTRE
EIRE K G, BRR IR RGAR KL L IF T T A LR RRTARITR TR
MARFIKE ST LR, ATANABRHKE, WATEZRT. RITEAFRHALHIK
&o m KIS MIT (RBIT, FR) FRHRLAMKELEHNF T THALR,
AREBMRE, B HMKEN LI ST R R oa F AR SR & 69 T I PTIH

HHW KA REBHNARK T I &HIITH £ R AL TR
RAETHL, Ao THAT . AN BT AR KR & 5 Bt RS F TH A LR, &4
I BT B8 B IR AT AR A, SUR TSR AR A0 A TR R K AL AY F
AR L AR AR, LEEHARA) . F—Romit (et
MR B RABTIRA R & RS T TH AR A LR, #ALATAREHIES
R A WA R
210: F9RBAERARBIRERE KBS FTHAKRALR (L)

KIRAR  THA | KFRAR  THA | KRR THA  AFLH

IHAAT| 947 947 3,082 3,082 4,029
k44T 1,457 766 3,444 3,080 3,845 27.44%
RAsAT| 1,652 916 4,863 4,196 5,112 27.44%

b EARAT| 467 467 1,965 1,965 2,432

bRA%4RAT| 1,653 995 0 0 995 66.17%
skt 201 201 989 986 1,187

B AAAT 1,699 1,082 1,082 56.93%
H R ARAT| 653 653 653

st 907 889 889

PAZHRIT| 759 759 759

R AT 287 287 287

kk4AT| 431 431 431

Fiehpir| 667 483 I 483 38.05%
AT 212 212 | 212

jwasr| 313 313 I 313

TR AT 364 240 | 364 240 51.89%
W 4RAT| 494 138 [| 494 138 [1257.30%
FR4IT| 151 65 | 151 65 133.88%
F B 44T 98 48 | 08 48 103.00%
A 4RAT| 58 58 58 58 0.00%
wAR®AT| 240 103 240 103 134.23%
LA ARAT 30 15 30 15 106.46%
HFHAT 28 16 28 16 71.50%
¥ AAAT 85 30 | 85 30 179.91%
KRBT 56 18 | 56 18 219.77%

HAERR: SHRATHE ZLARE, FRIERFLA (2 BILHI=R TR AT K A & /2
AR ST i A1)

iE S B E LG & 0AE S I E Ak F 2442
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3.2, BAAKEARTRLENFMI=R, HERATHELLHR )
BATHIEPTRAE EBRS. 2 ERHR. 2t EATAEN, KBam
kAR R A ATk BRI R BT E MR AL PRIk, BAME
Fe o % SRR P AFALIC K HIEFTIFAL, T ANBIEFTIFRLE £, Ak T AT f K
BEIHT, 3R, IR RBEAAETRITHRIR S, Y ATAMECAT,
3R A e SR HAR IR e o, FE RS T AR K KSR A 2%, 25%,
50%A= 100% 3 #2493 & B & T AL AT Fofy ;. JF LR HRE L4 T IR IR A T 2
R AT 1%,
£11: BRAF I ELFEIREEETHITRKIL S
WE 0] BE HE

o SR A R N E L S R R AN
BT LERAT RO TRPRELEE=FAF L8 TRIT KK AL LG
AT RFx1%—RELFRTAERN IR G TRMRELELGRH

(£ FombLFRIAA AL 2L

E A E N
2019 BARE e i e A £ SR S )

Sakd W ARYE (RHAEH,£253]) , d LT RFEAF DL GB TR
(AT eakd LB RESAfd ok BHEE, BBUATRATROREREELEE, FETE7TEEARITEHR
2019 BE#E WHRMRELEHRITRMAE XBRG el
NED KRN, TARLB A 2%; RBEMHK, HRILHFIH 25%; THRRATH,
TR IB A 50%; K LT, THRILHF A 100%.

FTA R : B A, FRILRF AT

TE 4ol B I TG H 094 B AR B A iR A B R 25/ 42
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BS—BFANAT, BATREATERALY. 3T AELDEANH,
stFHA (REE2ETHIALH) R TARBEAGGSFEERT F, BEBZEO—R
FTRAT 10% RS BB — BT AR EBRAD, MBS —ATRP ok, K
TR RATRBERKERAE, BATEARSORT AL AR, RRAETHMEZ L, B
HARRNEEA DI BB — RN A, RBETLTRE: F—. BATHBERFH4M
BO(ER, Phbl) EREIHFLY, MBKRELTHATKIZ S, BRI 9iE
BARFZ; F = BAFTBEAABRLY, TARETKFLF S THAOLRT, STR
AT RO BIEAL T F A R AR Hras )y F= BATTRRET SR E UFKA £,
B A% 4K i 7S R B9 1 IE AL T AR A . BEARBATRE T RAEKXE, MR
D RBIER MR R A, HREKEFT E 0,

%12: 2024 SF3R984T (Z2BMIT) BEMFAHMT ARBIBSC—E T LEH 10%, REFHAES—ETE

AR T ARAT A K B A0 kx> n
v BRIEAT 4B BB (LR RENESBRARREYH (0
2020 2021 2022 2023 2024
BEsT| 83 100 93 87 0.18 0.20 0.17 0.15
B RARAT 3 38 109 i o5 0.01 0.06 0.18 0.16 0.13
R A 44T 33 27 44 ] 9 29 0.06 0.05 0.08 0.02 0.05
Fo4k4r| 80 9 77 79 [ 48 89 0.29 0.31 0.21 0.20 0.11 0.20
# B RAT 31 36 34 33 0.20 0.21 0.17 0.16
A FARAT 45 54 87 100 96 0.21 0.25 0.37 0.38 0.33
LHARAT 23 40 | s 0.11 0.19 0.02
LR ARAT 1 4 0.01 0.02
Ho 4RAT 7 0.09
K 44T 2 0.03
F R4 2 5 | s 0.08 0.14 0.13
FBA4AT 5 | 3 0.15 0.09
M ARAT| 23 30 39 | 6 17 0.60 0.73 0.93 0.12 0.34
TRE BT 2 0.14
FAERR CEBITEZIARE. TAALRRE, RAMARE. FRIEAFRLH GE: LF, Th, Kb, R, F&4
AR 2024 FF KM AR
W4l BB B G & 8912 B FE A ik F 26 /42
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[ BATREMRT BB —EFT A, RAUALRRLEERS . ABHHEE
7 A E TR OHAT, EAMTRBEMK BN, TFHR LSBT Z T ITF
WAL RAE. TR, BB AT BT T AT 10%89 LR, Aol s —&F
A CFRBAT 0.20% AW AT P Fo K -FR &) FIEEA, HHRTHS—RT A
BAAFRT DT 1%, RANAT, BEMFRIEF TXEPATRETRENE, TR
KERERAT LR, KARTRAZHAE A RTIR. A KRR TELRT AEE AR
KBALZ Y A RKE RGBT ARARES, FHE VAR &84T 8 LFKAE

£13: FHBTTALE R AFAKT 1%, FE#EHT 2T AH Rk

Bit REEEE BERE i E ap BOTAXE gk
L2 AT B e
I®HH#F 5% 2.50% 1.50% 9.00% [IN12.10% 5.10%
ZREF 5% 2.50% 1.50% 9.00% [IIN1448% 5.48%
RIFIF 5% 2.50% 1.00% 8.50% [IN11.42% 2.92%
b E4EIT| 5% 2.50% 1.50% 0.00% [IIN12:20% 3.20%
o 5% 4R AT 5% 2.50% 0.50% 8.00% [B 9.56% 1.56%
38 4R AT 5% 2.50% 1.00% 8.50% (I710.24% 1.74%
Baass| 5% 2.50% 0.75% 8.25% |I14.86% | 6.61%
W ERIT 5% 2.50% 0.50% 8.00% | 8.92% 0.92%
X4 5% 2.50% 0.75% 8.25% |I9.75% 1.50%
PAERAT 5% 2.50% 0.50% 8.00% |[IIFS72% 1.72%
RA44F 5% 2.50% 0.25% 7.75% | 9.36% 1.61%
X k447 5% 2.50% 0.25% 7.75% | 9.82% 2.07%
2 4R AT 5% 2.50% 0.25% 7.75% | 9.12% 1.37%
2 H BAT 5% 2.50% 0.25% 7.75% | 951% 1.76%
FEET 5% 2.50% 7.50% (B 8.38% 0.88%
e F4EIT| 5% 2.50% 0.25% 7.75% | 8.95% 1.20%
EEEF 5% 2.50% 0.25% 7.75% [I710.01% 2.26%
s 5% 2.50% 0.25% 7.75% 1.52%
mEET| 5% 2.50% 0.25% 7.75% |I9.02% 1.27%
Fa AT 5% 2.50% 0.25% 7.75% 2.09%
A AT 5% 2.50% 7.50% [ 8.85% 1.35%
¥ 4| 5% 2.50% 7.50% 2.43%
7R AR AT 5% 2.50% 7.50% | 8.40% 0.90%
F k4T 5% 2.50% 7.50% 2.38%
Fraasir| 5% 2.50% 7.50% [IZ2:43% 4.93%
8 RAT 5% 2.50% 7.50% | 9.11% 1.61%
5+ & AT 5% 2.50% 7.50% [I710.26% 2.76%
M EF 5% 2.50% 7.50% (B 8.76% 1.26%
Hm il 5% 2.50% 7.50% (B 9.41% 1.91%
%2847 5% 2.50% 7.50% 2.48%
B8 AT 5% 2.50% 7.50% [B710.06% 2.56%
wEBIT| 5% 2.50% 7.50% (I451% 7.01%
FREF 5% 2.50% 7.50% 6.74%
#xmH 5% 2.50% 7.50% 3.18%
¥EBIT] 5% 2.50% 7.50% [I10.46% 2.96%
28| 5% 2.50% 7.50% 4.29%
BB 5% 2.50% 7.50% |I710.66% 3.16%
T 5% 2.50% 7.50% 6.59%
% F4RAT 5% 2.50% 7.50% (II3.67% 6.17%
¥ i 5% 2.50% 7.50% 3.68%
KRBT 5% 2.50% 7.50% [1.08% 3.58%
KRR  TFRAERFF AT GE: 1. AKEFIROLITRA 2024Q3 548, HARITH 2024 F

R#YE, AFERFZET BRI ARG A; 2. B AFR=FFRS— AT RALE-S T RKE L)
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4, REBHGBAHRERZL, LARBNETHENE

41, HEEE: BITRGEZERGBA—RNE—aAo)E T

KEBLRITAREL GDP K%, EAREILMEFH. 2012 FRLAELZFS
RIERB XK AT, GDP ik A 2000 FRARAEE 8% AT HILF &Lk
AR FEA GG -FAZHER LT, 2015 P REFT/ECNAH “ZL—T6—40 &
A KA, BAMSEMERE TR, F4 7 kil RS FR, Wk, RRF
A IARAE; 2018 4F 5 D Fodfdg kg ot —F M, B4R IT4 £ o Kb
BYRE. 2F#RGE4EF, MEREF, kT LAL, 2FKELHE,
B W ARAT AN 4 e 367, 2020 25K S A £ T A F4Hhd LB KR,
EHLBEATRREFIETE, —FT@RTAATRLEERZGEFRIL, F—F @
BATH MRBEBHORE, ERETAEZEP RNTRA T HARNGE P RN, 5T
IMERFBAKR T M BOR L F AR (£ &, GE. k) Mmat,

Bl1l: BLBIFRRELE GDPEKEEKKIROEH
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BARAT BRI KA NSRRI, HELFRREEWEKEER, K2014 FLEE LT
RATHALZ R E T = AN B EA:

MrB—: 2018 5 ART, BAEAEELSL. ZMEAELFEK AL, 2L
TRIT TN N, RWAITERERME L5 K. WATRBAYRE, M
KEFSTEAT. BARN)TERATHEAILEE.

WB=, 2018 £ 2024 F, K&y #54E1EIKEk. 2018 FA T % af B L A4RA4T K
Medebf A id, g R B AL RAT AR A A, KRR AR E, 2d T
GAT A BABRT RF AT Z K, SO B8R T 2021 F 74k,
BRI TRREEGSHEE Y T, RTEZNBRETIKR., BAERYKGE, BHRER
SRR LAY, THMIRLBATRRT R AERKRE 4TRG24, &£
T PB R-FHTFATA0%, 1E1EA T,

M=, 2024 S22, wAFEEHEERA. ZHB LT RITSSIEG R T
JRIARX A, 42 B 2024 A L RATAEEK-FARIRE, BA 4T PB K-FAEL HA
RARAT . —F @R T B LT A LSRG AR AT, AT FREXED
F: p—F@mTAAAET A (10 FEGR) KB R KRG TIT, RITROLLMMELR
2, aA|ZHTEATFERES L.

B 12: 2018 5545, & L4447 PB Ao 5403 Al st F a4
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p=

iT
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RERE

%14: 2018 FZATREAT. MATEMEREZH TEA T, 2023 F LETHRTEBIER B EH R

%47 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
IHMRT| 117%  59%  -31%  7.5%  65%  105% 3.2%  6.8% = -2.6% -3.7% -2.5%
R 122%  61%  0.0%  27%  60%  7.1%  7.1%  9.0% = -0.2% -18%  -2.5%
RgiT| 126%  2.9% | -56%  6.1%  115% 4.8%  4.9%  94%  07%  0.0%  2.3%
PEMT| 120%  39%  20%  01% 43%  89%  3.0% 7.1%  21%  64%  1.2%
URAEALAT| 19.8%  9.4%  -05%  18.9%  16.2%  6.1%  34%  114%  51%  23%  1.8%
RiB4AT| 7.9%  93%  -04%  15%  85%  93%  59%  9.4%  13%  0.3%  0.9%
BAERT| 251% 215% 3.7%  57%  125% 85%  7.7%  14.0%  41%  -1.6% -0.5%
HRAAT| 232%  19.0%  9.7%  49%  17%  112%  3.0%  -2.8% -1.2% = -81% -15%
w4 | 143%  236% @ 1.8% | -10.9% 13.1% 145% 12.0% 8.9% = 05% = -52%  0.7%
PAzAT| 19.3%  164%  6.0%  1.9%  52%  13.8% 3.8%  50%  3.3%  -26%  3.8%
RAMIT| 16.9% 140%  05% | -7.0% @ 87%  151%  25% | -8.7% Po166% -1.2%  -3.2%
K KR4AT| 203% 18.6%  0.9%  -23% 200% 20.5% 7.3%  7.2%  -0.7% -3.9% -7.0%
T4t | 40.7%  31.0%  12.0%  -1.8%  10.3%  18.2%  11.3% 10.3%  6.2% | -8.4%  -10.9%
AT 214%  7.2%  88%  3.7%  88%  17.3%  125%  0.6% = -2.2%  -06%  4.2%
HABIT| 28.6%  447%  34.0%  21%  13.8%  19.1%  29%  142%  12.1%  43%  6.2%
JLmAAT| 203% 195%  7.7%  6.1%  102% 13.8%  1.9%  3.1%  00% 0.7%  4.8%
kiEH4T| 309% 18.0%  3.8%  -8.7%  325% 135%  19%  10.8% . -55%  -4.8%  4.8%
THAAT| 13.4%  10.7%  11.8%  7.9%  41%  27.7% 157%  22.6% 10.7% 53%  8.8%
BRI | 526% 428%  16.6% | 6.7% @ 10.3% 18.4%  6.2%  18.7%  9.0%  12%  11.3%
THEAAT| 203%  27.0%  21.2%  7.1%  143% 21.3%  17.2% 284%  9.7% = 6.4%  8.2%
RMAAT| 128%  125%  10.7%  2.8%  20.8%  255%  15.9%  18.4%  12.2%  63%  9.6%
Kipspir| 249%  290.7%  204%  208%  15.0% 22.1%  5.9%  158%  9.6%  85%  4.6%
RAAT| 292%  -1.9%  -3.9% @ 12.1% 20.1%  9.8%  14.7% 225% 13.1% 7.2%  5.9%
THRAIT| 283% 145% 121%  59%  6.8%  102%  9.2%  11.2% | -7.2%  -19%  3.5%
#M44T| 50.3%  34.2%  31.9% 22.8%  1.3%  16.0%  9.6% | 6.7% 4.3%  -3.5%

#B44r| 231%  155%  20.1% | -7.8% @ 32.0% 30.4%  9.6%  56%  46%  7.1%  82%
FE44T| 246% 19.8% 21.8%  53%  180% 15.7%  7.1%  28.1% 8.8%  8.0%  4.6%
FROMAIT| 30.0%  423% 25.7%  3.0%  9.4%  209% 83%  13%  20% | -95%  -5.8%
FM4AT| 28.8%  19.1%  1.3%  -1.6%  122% 21.8% 10.0%  45%  8.6% = 09%  3.0%
Misr| 19.6%  14.7% | -4.0%  9.0%  21.3% 14.6%  43%  09% | 88%  9.7%
BIVRIT| 49.9%  39.4%  126%  1.9%  13.6%  7.7%  23.2% _ -43%  10.9% | -5.0%  2.8%
PRFIT| 265%  8.0%  27%  142% 124%  56%  3.6%  9.6%  6.1%  3.1%
AW 21.6%  105%  -0.3%  105%  89%  20%  5.8%  94% | -6.0% -36% 11%
HRWF| 133%  27%  14%  43%  227% 17.0% 9.6%  7.6% = -3.4%  3.8%
¥e4ir| 154% 183%  17.0%  52%  16.8%  10.5% | -42%  06%  01%  -1.9%
AH44T| 106%  5.2%  52%  13.1% 11.9%  10.9%  10.1% 11.6%  3.0%  13%  4.1%
FR4AT| 64% | -25%  -2.6%  182% 155% 11.8%  6.6%  22%  53%  02%  3.0%
T 32%  6.0%  -14%  15%  27.1%  6.9%  -16%  05%  123% 23%  2.5%
BmERT| 94%  02% 9.9% [H87% 191% 83%  52%  10.0%  65%  7.9%  15.3%
H AT 207%  13.8%  282%  11.7%  165%  10.7%  21% @ 163%  151% 12.1%  10.5%
REBIT| 67%  18%  10%  -07%  242% 285%  8.9%  101%  46%  -59%  3.8%
i |112.3% [55% [-16% |51% | 7.9% |7.9% |46% |84% |0.3% |0.0% |-0.3%
pAri | 121.6% [|19.7% [ 56% [-06% |9.7% [14.0% |6.9% [53% [04% [E-37% [-1.3%
WA | 125.2%  |20.6% [11.7% [4.3% [141% [18.2% |8.7% [13.4% |52% | 2.5%
KA | 1187% [7.9% 136% [93% [13.9% [7.6% |[49% |88% |1.6% |1.3%
b gar| 154% [9.7%  111%  [3.6%  189% [102% [55% {7.9% 107% |-0.8%
HAER R v TERIERAF AT (2 BAAT 2022 FHELER)
W 4ol B ESUG & 4943 & T A A B 30/42
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%15: R THT 2023 5 L7 RATIH4 A EE RS H E

IFA| 50%  05%  0.4% @ 2.8%  41%  4.9% 12%  10.3%  35%  0.8%  05%
#igsir| 64%  01%  15%  47%  51%  4.7% 16%  116%  7.1%  24%  0.9%
Rasir| 7.9%  0.6% 1.9%  49%  51%  4.6% 18%  11.7%  74%  39%  4.7%
PEAS] 81%  07%  37%  48%  45%  41%  2.9%  123%  50% = 24%  2.6%
WRREALT| 98% 7.0%  142%  19.8%  9.7%  165%  54%  18.6%  11.9% = 12%  0.2%
agsr | 57% 1.0% 1.0%  45%  49%  5.0% 13%  119%  52%  06%  0.9%
BT 81%  32%  7.6%  13.0%  14.8%  153%  48%  232%  151%  62%  1.2%
HRET| 149%  76%  49%  22%  31%  54%  -1.0% = 91%  -35% | 288% @ 23.3%
stwiir| 144%  65%  7.3%  62%  6.0%  8.7% 1.2%  241%  105% | -156%  0.1%
P | 3.9% 1.1% 11%  23%  46%  7.9%  20%  136%  11.6%  7.9%  2.3%
RAST| 5.4% 3.5% 38%  4.1% 1.0%  6.9% [NE868%Y 0.2% 2.6% 16%  -9.8%
kKB 81%  22%  27%  40%  67%  11.0%  13%  148%  32%  -9.0%  2.2%
Fa4sr| 300%  104%  34%  2.6%  7.0%  13.6%  26%  256%  253%  21%  -4.2%
BEHA| 160%  50%  42%  0.7%  52%  50%  -29%  10.6%  6.4%  53%  5.0%
HEARIT| 40%  384%  44.0%  7.8%  49%  125%  -48%  28%  7.7%  105% _ 0.9%
kwAdr| 161%  7.8%  57%  52%  68%  7.2%  02%  35%  114%  35%  0.8%
LigsAT| 218%  143%  100%  7.4%  17.7%  12.6%  2.9%  55%  1.1% 12%  45%
SIHMAT| 64%  9.4%  117%  11.9%  100%  11.9%  3.1%  30.7%  28.9%  13.3%  10.8%
AWAST| 247%  248%  18.0%  17.0%  145%  125%  52%  21.0%  161%  05%  9.1%
THHAT| 161%  16.3%  193%  19.5%  19.9%  22.6%  9.7%  29.9%  18.1%  10.7%  6.2%
FM4iT| 74% @ 56%  85%  132%  18.9%  22.0%  8.1%  29.8%  26.1%  232%  18.1%
Ko gdr| 100%  142%  168%  23.2%  13.9%  134%  51%  181%  8.0%  9.6%  6.9%
mARALAT| 194% | 206%  -85%  51.6%  18.9%  19.4%  85%  30.0%  282%  16.2%  10.2%
FRAT| 214%  121%  105%  6.4% 12%  116%  51%  54%  4.4% 13%  3.8%
Hm4ir| 35.0%  323%  134%  240%  134%  129%  21%  21%  10% = -8.9%
HH4sr| 310%  213%  152%  -9.0% @ 65%  12.9%  4.8%  221%  55%  151%  20.2%
FEgr| 89%  89%  383%  22.7%  68%  8.6%  7.7%  20.5%  18.2%  18.0%  17.8%
FoMAir| 205%  36.3%  19.1%  7.0% |[=28.5% . 7.4%  -3.6%  1.9% | -24.9%  -236%  1.4%
FMagsr| 101%  31%  7.4%  82%  63%  10.3%  4.0%  20.8%  26.1%  17.4%  10.2%
Miiir| 108%  101%  11%  6.0%  108%  13.3%  3.0% 17%  -135%  1.6%
BLIT4UT| 39.0%  231%  15.9%  17.8%  15.9%  214%  6.5%  19.0%  15.6%  6.3%  -2.6%
PR 150%  16.2%  48%  147%  8.0%  21.0%  -7.7%  188%  132%  10.6%
WREAIT| 14.0% 5.8% 10.0%  12.5% 1.4% 7.7% -13.9% @ 13.8% 7.5% 6.1% 5.6%
HRAA| 49%  76%  34%  10.9%  13.2%  16.8%  4.8%  3.6% | -244% | 10.8%
FaHgAT| 206%  122%  23.0%  10.1%  102%  13.0%  17%  51%  5.6% 1.2%
Ao 00%  -100%  7.1%  11.4%  101%  141%  50%  20.5%  26.7%  10.0%  2.3%
FAgsT| 204%  21.3% 7.6%  124%  9.7%  13.8%  42%  22.0%  29.4%  16.0%  10.5%
T4 | -182%  -04%  -45%  3.9%  6.0%  181%  44%  20.5%  26.9%  16.8%  7.9%
R 220%  -19%  7.6%  16%  201%  7.7%  64%  151%  20.2%  13.0%  11.3%
Bagsr| 18%  833%  7.7%  215%  17.5%  20.1%  1.0%  21.3%  254%  19.6%  16.2%
REBT| 204% 7.9%  24%  10.7%  9.4%  143%  49%  30.3%  29.0% _ 6.2%  5.1%
AT | 6.6%  07%  0.7%  48%  4.9%  |5.2% 19%  118%  6.0%  21%  [1.8%
pyir | 106%  5.2%  [56%  5.3%  165%  9.7% 33%  137% 9.8% [£3.0%  [1.8%
WA | 16.0%  121% @ 112% @ 02.2%  10.9%  132%  41%  16.3% @ 13.7%  {7.6%
R | 8% 54w 72%  125%  71%  143% [W54%  15.7% | 01.1%  10.0%
Eagar] 9% 24%  26%  55%  57%  7.0%  {07%  12.6%  7.6% 1.4%
R AR v TPRIEFAT LT (E: BAT 2022 FHFLER)
W H ok B B UG B 0913 BB TR e iR B 9 31/42
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4.2,

ARKEG: BHBEEMBR N REORIT, BAHRHR

ERPAHNEEERTFRETHER, EFRATEICTRALERN, LREEE
ERMERS. ABEAAT A, ALFEWEEMEGEAT, KEHFE5H 2020 5
212.17% L4+ 28bp £ 2023 4 240.17%. X 5 %53 % B HRATTE S V RE L6922
FEHBAT . LT RIT EAEARIK SO ILL T 2024 555 B, CFE 2024 F ks
AT IR & B 2R HART I8, BA 47 AT H AR % 2023 5441 T % 2.60pct #= 3.70pct,
SO BR ) HRAT TG AR 60pet (WRAE. T, B8, &)

M13: 2FERAEE, WAITRERZFERERI

I HBRAT HITBRAT
1.60 r 250% - 300%
140 A A A A A, - 250%
1.20 A L 200%
- 150%
1.00 - 150%
WA - 100%
080 - 100%
0.60 [ 50% 0.60 - 50%
0.40 PR : s 0% 0.40 0%
N \ \ \ N \ \ \ N \ N Y Q\ Q\ Q‘\ Q\ Q\ Q\ Q\ Q\ Q\ Q\ Q\ Q\
R RO S FF T ST ST TGN oS
R S S S S SN O S S S N S M S
PB (%) ~RE (%) A BEFEE (HH) PB (1) R E (%) A HEFEFE ()
RALBRFT TERAT
1.40 350%  1.60 - 250%
0,
1.20 A A A A Ao gy A A 200%
A 0% 0| A A 4L A A
1.00 200% ' A A A - 150%
. .00 |
050 150% n' - 100%
100% 080
0.60 50% 060 | )
0.40 R . A oA Y 0.40 e . A oom
\Y \Y \Y Y \Y \ \ N \ N N N Y Y \Y Y \Y \Y N Y \Y N N
RCACAIROC RO P e R R N AR
R A L M MR S SO S R R A M S N S SR S
PB (&) TRE (%) A BEFEE (BH) PB (%) R E (%) A HEFER (HH)
IR < FFRAE R AT
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%16: 5B KMEE LETRITREBEENS, T224 FFTATH (%)

BAT 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

I ARAT 206.90 156.34 136.69 154.07 175.76 199.32 180.68 205.84 209.47 213.97 214.91
HARBAT 222.33 150.99 150.36 171.08 208.37 227.69 213.59 239.96 241.53 239.85 233.60
Rk A AT 286.53 189.43 173.40 208.37 256.11 295.45 266.20 299.73 302.60 303.87 299.61
B 4R AT 187.60 153.30 162.82 159.18 181.97 182.86 177.84 187.05 188.73 191.66 200.60
s fik 4R AT 363.53 298.15 271.69 324.77 346.80 389.45 408.06 418.61 385.51 347.56 286.15
B ARAT 178.88 155.57 150.50 153.08 173.13 171.77 143.87 166.50 180.68 195.21 201.94 6.74 !

BHBAT 233.42 178.95 180.02 262.11 358.18 426.78 437.68 483.87 450.79 437.70 411.98 -25
R BRAT 249.09 211.40 169.13 - 154.88 - 152.77 143.96 159.04 173.51 186.93 13.42 :
S5 AR AT 250.21 210.08 210.51 211.79 207.28 199.13 218.83 268.73 236.44 245.21 237.78 -7.43 |]
AT 4RAT 181.26 167.81 155.50 169.44 158.11 175.25 171.68 180.07 201.19 207.59 209.43 1.84 i
KA 4AT 182.20 153.63 155.41 155.61 - 155.50 139.38 145.30 142.49 149.69 141.94 -7.75 |]
KK AAT 180.52 156.39 152.02 158.18 176.16 181.62 182.71 187.02 187.93 181.27 180.58 -0.69 !
F 2 ARAT 200.90 165.86 155.37 151.08 155.24 183.12 201.40 288.42 290.28 277.63 250.71 —26@.
T RAT 233.13 167.12 158.73 156.51 158.59 141.92 147.22 150.99 159.88 160.06 161.89 1.83 i
A BAT 292.96 240.83 259.33 296.94 270.37 220.80 191.02 174.61 182.19 182.59 178.67 -3.92 ﬂ
b TFARAT 355.70 317.24 279.64 284.78 234.28 224.69 215.95 210.22 210.04 216.78 208.12 —8.66|]
LisgAT 260.56 237.71 255.51 272.52 332.95 337.15 321.38 301.13 291.61 272.66 269.81 -2.85 u
LIERAT 207.00 192.07 180.57 184.25 203.84 239.32 256.40 318.93 371.66 378.13 350.1 -2
R ARAT 325.75 430.88 457.32 462.54 462.68 417.73 391.76 397.34 397.20 360.58 335.27 -25
THARAT 285.13 308.59 351.46 493.26 521.83 524.08 505.55 525.50 504.92 461.07 389.37 -71

AR AT 196.70 193.40 186.76 211.03 256.00 316.71 469.54 567.71 565.10 561.42 541.45 —19.
K #AT 210.93 233.95 263.10 260.10 275.40 279.99 292.68 297.88 311.09 314.21 314.23 0.02 E
ARARGRAT 252.25 159.98 155.35 201.41 237.01 253.88 293.43 402.88 501.57 504.29 479.28 -25@
ERBAT 318.87 243.98 293.35 210.16 228.35 279.83 309.13 274.01 211.19 234.18 245.08 10.90 ;
a4 AT 400.42 239.98 235.19 269.72 266.05 291.86 277.30 271.03 260.86 24450

F B BAT 242.32 236.13 194.01 153.52 168.04 155.09 169.62 197.42 219.77 225.96 241.32 15.36 i
F & AT 198.96 171.02 205.29 207.16 192.69 204.12 214.61 253.90 281.05 303.51 322.38 18.87 :
R ARAT 301.66 258.55 237.38 207.71 154.84 159.85 160.44 156.58 165.73 174.87 182.99 8.12 E
TN ARAT 203.43 204.18 186.65 201.90 172.15 223.78 291.74 42291 530.81 522.77 483.46 —
S RAT 318.68 223.15 202.72 203.18 216.53 262.72 269.87 224.40 201.76 197.23

B4 AT 281.39 223.47 219.98 195.40 212.83 274.58 368.03 370.64 387.93 412.89 391.94 -20.
PREAT 216.57 224.79 221.27 253.61 342.28 43131 419.17 442.50 445.32 404.98

AR BAT 459.88 419.95 428.30 431.16 347.75 380.31 314.95 340.25 357.74 366.70 363.44 -3.26 ﬂ

KW | 18989 20518 25067 27216 29005 31023 27873 23177 20763  237.96
#4444t | 18002 19549 24225 24573 22058 23695 22015 23200 24666 24725
EA4AT | 22942 22792 20077 19377 23476 28818 35588 47719 | 55274 52257  457.60

T RARAT 211.63 188.83 187.45 201.50 248.18 249.28 305.28 412.21 442 .86 452.85 425.09 -2
LIAARAT 171.90 169.72 170.14 192.13 233.71 259.49 225.02 331.31 470.24 410.02 369.90 -40.1

b
FA4RAT 202.03 185.61 190.03 227.29 228.97 243.84 234.41 252.90 280.50 304.12 320.87 16.75 i

T RARAT 325.87 229.86 234.83 325.93 445.02 481.28 485.33 531.82 537.44 537.88 476.55

KRR BAT 211.06 172.04 180.36 185.59 223.84 251.50 307.83 475.35 521.07 42421 376.01
AT 227.03 167.49 159.05 176.40 207.87 228.17 212.17 236.46 239.00 240.17 237.57
AT 214.33 178.96 170.24 179.26 191.30 198.26 201.79 217.76 221.95 226.50 222.80
IRBAT 267.23 246.35 246.16 258.35 261.17 274.91 287.26 307.82 317.27 315.96
RBAT 245.87 24433 255.18 278.21 306.62 344.47 326.41 357.12 369.09 367.65

RS 226.32 174.35 166.79 182.33 207.40 223.74 215.46 237.83 241.55 243.53

HAER IR « T IRAE AT TP
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T RERE

BEEGFAREELEGTRESL, 2019 FMEELAH (£ ard Lt £H0))
EITAGFNFIERERL, AP 2K “2a3b L RN EARELSRNFLETIERALR

IRARAE Y 2 12,

At 2#%%\ BRI A D BLAEFH AT B, ZXHE

A B KR X R A, 4247 & B BRI R AR AT IR 098 B 2020 £ £ 2022 451,
I%M&””‘

RBEATHKE R EFE, HMEERFESORBERITH FEIK

, A ERIE R E B 2024 FHLE Sk TAE R R AT (AR AT

ﬁ%ﬁi@%%ﬂﬁ%»%ﬂo
£17: 2019 SFARBUF RIS AR I AGREALEE, F NG ITHREKME LT RZ Ik

i 1] AR A o
2019 ot 23 (eard bt 540 (ERKE 280 LRN EdRELETFALE TS RKITEL 245, BT 24249
o =1
AE) ) %% 2 A BRIT R AR A BL A I B AT B
T—¥, BEREAFEELBT RN L EARRA. FERAZRANB
2020 RARGRML A ®E A ZFARE T Ak, ZFEEALFHUEERE, ANFAEETARKKELE
& KT,
. A3t BT H T, BHEERPFRIOARBRITASEREEEEE,
2022 B 4% 4013 8% 454

EEAEEFRPBORTR, HENRATHE RS T K.

— & B RAT AR BT K

2022 BEMELA
B WREATEA A

BREEEHHRBRTAARER LT RITHRGRERLEFR T @)
AEKF,

BRBEABFERLIE RS
S b sk S By A U AY

2022 RABARER

BAIRAEKFR G 0 K ABRAT R LR LT RATH S KRS R Z R,
BRELERT R

£ ak M E 8 5 2024 £
T AR

2024 &Rkl

vm},T

.,
S /%u

ik

BiT (B RBRTREREARLEETE IR

THRR: BHR, WBE, 2abEdhn, RERER. FRIERF LA
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34142



http://ipoipo.cn/

27 FiEEH
TR ERE

BEREBELEERER FERA LS. 2024 F35. REAAITHREBELERET
M, RRRBERER MR BF), ATHREEIZRASFTRTHKGEK, )
4o 2024 5% RABATIRE B EFE T 61.33pct, 12T HKBALIRK B L3 51.4%, *F
BAFHBIEE, T RERNE LATHh, #HRIT 2024 FRRFIGREN 16.7%, £ L
TAAT R EAT. Hstrh, BATH, RALSRIT 2024 F445 4 F 25 T 426pct, 5
FOBALAR K B FL % 6.6% 75 s L S T dk, H AR RE1IGR A 7.1%TF KT F #o

A14: 2024 FEBRBRTREBFEFTHRRTARIEK, ATRBEAREKN LA

60.00% r 51.36%
40.00%

16.66%

20.00% 7.12%

0.00%

(20.00%) | (6.61%)

(40.00%) |
(60.00%)
(80.00%) L (61.33%)
TR R WHE B EREN BEFORARAR &
mORALARAT  m o ARAT
HABRR \ FFIRAE R T
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BT TAREBRABANGERS, FFRBREATREREZFR LK FHHIK, sk
IR G B ERETARARR AT RBAI T BAVAN THBRLIKL A& 09 RAT R A VA
TariE, —R AR REBA AL, — R LW E AT AR

421, FTAHARIRREM B T REBBEH I
KEBREMEIZBETFUATHEARE:

F—. BEBA T AP R, —T @, RAAPEGRIT, ARBHATMKESE
R ARRFQRIAK K, AR KROGFEL N, Bl R AT 2024 SFA2 MK £
B F AT FEGRIGEA 226%, LCWEHBHRITIRS: F—F @, o
BT TAEEY, R RBHAMAESES T T AR, BRBERIKETA =N,
5lhe 2024 S R AT R IR 3B K E S 240 12T, THANZRITALIRA 103
fe, AHFLH A 134.23%, T AMA T A &R KK EBHATA .

B FREAEMREAR . (B LBRITEERT Z R e £ hik) QAT (A
ED) COAAR B, T, MK LR, AMERIERREIAN A RAE, AT 50%.
A 90%. A=K BT ARR, BHURERAMETRERR. Dk, TRESH
I R a9RAT (RBAT. RILRIT), MRETHRE I FRKT HLAERIT, BT
R BARYE (k) BBBLAE (B pntin) #FRes £, KO RREAEE
Fo BAVAAMK L/ AR G KT, ARKESATZENEZ ALY, —F @B TH
KREFBME TN ), b RRILEK, REKARKD TRREZOL > HLPF,
EERRDILT RAFZRE; soh, H,RATMER LR ELIK, B AFERSHEE
BEE (RIT), FEREBMEEIREESP S THARATRR, KARNAX LRATIE
MEERRIHTREESPI R LS, HEBATHERLS.

THEATR LG ERGBAA LI, 2023 UK KT PB FEAB W KITR
MEAZRSZKF, TE2RTHREBATNAL, P ARBHHATHEE, KL
Fa 2 TR B 4 A 37 4

B15: 2023 Ak, RITPBREARALDKITPI RS, RBEABAHTH (2)

0.75 r

0.70

0.65 r

0.60

055

050 F

045 r

040 L L L L L L
2023-01 2023-05 2023-09 2024-01 2024-05 2024-09 2025-01

— IHGT —— IR RIS —— b B ARAT
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%18: BAITP, REBIFHRALTKE LR RTKILHIKEAZR

T RERE

2014 2015 2016 2017

TR ARAT 7% 8% 9% 14% 15% 12% 10% 10% 14% 39% 50%
IEIRARAT 9% 8% 14% 11% 13% 11% 13% 16% 16% 30% 41%
R ARAT 11% 8% 9% 12% 10% 9% 9% 11% 6% 9% 17%

B 44T 21% 23% 33% 34% 41% 27% 23% 41% 29% 32% 39% /”\/\/
R % R AT 47% 44% 44% _ 50% 45% 48% 40% 43% 49% J\\/

B ARAT 19% 19% 29% 37% 28% 24% 19% 18% 25% 42% 51%

BRRAT 11% 11% 24% 33% 28% 37% 31% 25% 20% 38% 39% _‘,«“""w’"
R ARAT 8% 16% 30% 23% 31% 24% 23% 23% 19% 37% 52% /r‘v“v--w"’
S AT 12% 20% 14% 24% 18% 23% 12% 20% 24% 41% 39% /.\,vv-f‘
o AZ AT 7% 11% 21% 12% 11% 7% - 10% 11% 33% 35% /\ﬁ_',f"
R AARAT 6% 11% 21% 20% 20% 24% 29% 31% 27% 31% 51% /ﬂqa-ﬂ-/
kK ARAT 13% 11% 11% 26% 17% 16% 25% 14% 14% 19% 26% h_{f\.ﬁ\ﬁ/"
PR RAT 38% 43% 29% 45% 36% 34% 36% 19% 18% 17% 18% '”‘v""'“-\HT_
e | 22% 22% 17% 23% 30% 27% 20% 30% 20% 29% N
AT 6% 14% 20% 11% 16% 18% 14% 12% 13% 15% /‘”‘-’"‘-*“
Jo T ARAT 45% 35% 11% 14% 15% 14% 14% 14% 18% 23% "\rh_____J
bR 36% 33% 19% 17% 9% 7% 32% 23% 52% 47% “«HH/-«” B
ILARARAT 16% 12% 19% 12% 12% 10% 27% 30% 19% 27% . wh‘fﬁ\"
HRRIT | 6% 9% 9% 8% % 24% 22% 21% 39% 49% o~
THARAT 24% 17% 12% 19% 19% 24% 22% 24% 22% 42% 28% .\f,,....f ~
Ao 4R AT 28% _ 29% 33% 22% 43% 35% 23% 21% 36% ,-""""-,4\;\”,
K i 4AT 21% 13% 14% 13% 34% 17% 33% 20% 14% 24% \-j"\-’\/

RARARAT 8% 9% 19% 22% 28% 44% 39% 51% _ r/_../"/ N
conis | oo OO 2 v me  ow | ooe v AR

Frgis | 33% 6% 25% 45% 46% 47% 25% 43% 35% 43% VA
# BRI _ % % 11% 8% 36% 33% 5%
FRBIT 9% 6% 9% 10% 37% P
M AT _ 26% 28% A
M ARAT 10% 15% 21% 5% 7% 23% 13% 12% 38% PV AN
&G HAT 13% 21% 8% 13% 12% 16% 8% 13% 18% A Ay
B4 4T 19% 9% 6% 9% 8% 24% 46% e
PRES | 5% % 5% 14% 12% 14% 17% 16% 21% 25% e
AR AT 10% 14% P
HREH | 8% 16% 18% 13% 6% 10% N
FRRIT 7% % I
R RIT 9% 14% 11% 8% 8% 11% 27% 16% N\
R A
ST % N
HERIT aw ..
¥ WAIT % S
KR BAT 3% . A

AR IR o FFIRAE KR AT

F A B B XS @042 B B Ak B AR 37142

EERBETIIRE www.ipoipo.cnj_



http://ipoipo.cn/

27 FRIES

422, BEEME, FRAIRIBHRTEEREATRSY
BERVRANZERETATHANMBDE:

F—. BEHABTHRTARARE S HKE, —F @, HALFREEATHT
KM% M, BREMBERFM, NeE P RR ) FIRGBIT, SARRERFLT
M, BARFE D I, RESHRELHFREIEH, BAAAE P EL R FE
BN RA, BEPBRANTRE RRREY, BREETAkERLR, FHAEK
BOR SR, W EAG TBORANA KRR, R R R RO R TR 6914 5
wTE, R EERHLAMIT, TFBERAERANGCE P ORIT, it
£ e AR K

B FRAEFAS AL, FRAELGBRITEAERRRT, ALRITEER
MR B H RSB EERA, RRETH, RARKARARS =0 847, FlRiT
LIV AN RN, MEGTR ER MR &R, % &F LERA TR,
EEABH T AR ERR, WAREEERNKEE Z2EFRA, (2BHERTH
HH R, R T HBIEMXH 0 B A AFKARETFELEERRGHRAT (BRI,
B RRARALE FEZERN, BRAMEK TR BIKRE DR, KT R #H 2
TR =ZFET AR, ALRATTRERALGTET, REKEALERA T A
TRWKE WHBERRAETXS 0N, LRAFIH ZHRT, AHLRE KT
ZRRANTEKEATRS. RN, ERPETRAKFTFRAOLTRLAERS, &
BT T LB — AR A, MNARLERRT F0ZH T RRE, KER
TRATFZHR, TARETEATKRLI LA RITELATRS

B16: FAMCTRHHRREELSER;A, TRETH, BUERA RS & BAT

T RERE

K& BE
FERAT
4
I
1
x,, \\‘
R AR K
T R
FHER: FFRIERFF AT
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43, IR FREGBAAA, AVTRIRERTOBAHRMN

KREZFEKARAERNE, HLRTEMERE S AKE, HERTIRAEEEZ
B2 T BABRHEELSN—RIET BB BEKSG— A RN BERAGET. &
AT B L ARAT R Ak 4 R RA A6, A2xdo ok 45 RIS EAT A KM 45 i, T RFH
RETHAY, GRANKEELZFNLSE, ZTHELFAEHRITTES SR
WENZBTERAT . ERHIRE S FEIFME R AIE KB RIS, Ak
RMNH K208, FARATRSE B EF . MTFHIREETAREZFEE TH.

EFARAT 2024 FHRE B EFEERCETRALY, BXNMTORAL: BARITHK
HABERERAR, THBAMEIFBLARY; RPRBITREELERETIA,
{2373 LA RF LA 50%. RITEEE EETHARNTRAHRBAI TR, Bid
IR A HEAA T 9 A% A T8 TR Ik T 4K & 2634 KB 89 2 4K

HEMVAABAITEARBROREBEHE R EAM: ¥ —. SH T AT KT
WMEK, BAMREEANAATRAT AT ESRIOLRERT, ANEARLT
FFTAMRELETREY, BAMRASEZAAL; =, BATEALRSOT
A2, FARBERM BB —ATA, KATRREERS = LBEH
FALET AT AGHEM, LEREHATZ W IPRTARAT R TR GAH
WEBTTHANZRT A LR, REBITTRERRT = EMEY (BRET2
B HAK), HIKEBACTITH 5.

BATEIRERATRBAGRITRE. — T @BEAITHAE P LA ALY
(k. BiLE), WMRRAAMARRAZR; F—Fd@, BATRERHINS KA
N 5 R RWE, BPFMAZEMER, RESAMERAFT, 2805 A s
F, ABRELFRIE R EFH Bk, FRAE KB ER, NIeis 2 ey 425w
Y RAEAR KR, M BBATEMIERMAE, RRETARRERNA T AHGE R
HK e, 2024 FEAFTTRAE) Bi#t—FmK, MAFKARETFRALERER,
TR HERIRE B EFR, RRETHE, BRIERKARR) =2 Z B4R, BA
FHRERTR BT R,

EF ERTH, RAVAK BT RAK SRS KA A TS, E A
A7 A TR AUER T Ik B AR AN, AR B AT AR R A B AR
F % AT 30089 4 4 b I T AL AR HE, 40 A1 Fob THAE M ARIL, % 54700 R AL 4RAT
RBSAT. IPERA T AP, K. REFHREBRATARAEN, 7
PRI, % AAROBERIT. MR RRH.
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A7k R AR

%19: ﬁﬁﬁxéﬁﬁﬁﬂﬁm5%ﬁ

ws | miek ro500 I
2025-04-18 | 2025E 2024A | 2025E | 2026E | 2024A | 2025E | 2026E | 2024A | 2025E | 2026E

BEWURHER (%) AR A HER K (%)

601939.SH HIAAT 10.7 KR
601288.SH R A AT 0.7 0.7 105 2.3 0.8 2.2 4.7 2.0 2.8 0.8 0.8 0.8 KR
600036.SH B ASAT 1.0 0.9 145 -0.5 -1.8 2.2 1.2 -0.1 3.2 5.9 5.8 6.0 KR
601998.SH W AZARAT 0.6 0.5 9.8 3.8 3.7 25 2.3 0.4 3.3 13 13 13 FEN
600926.SH AL 4RAT 0.8 0.8 16.0 9.6 4.9 6.1 18.1 17.3 17.3 24 2.8 3.3 KIFR
601077.SH mRH T 0.6 0.5 9.3 11 -1.9 0.5 5.6 4.4 5.2 1.0 1.0 11 KR
A KRR FRAEFRA I (G2: CREATG BA TN R O FRIERT AT, KIFEARGTAN K A — & AN )
5. R&RT
ERBHFTAT. 3 ALBRBRABBATRETERTIE, LALTEEALTE S
FRFZF,3AHELPMIELAANA LTI KK, —F & GDP 3k 43 5.4%,
?%ﬁ%&%Q1%%aﬁﬁ%ﬁl BFRMAERE, —RIIBAREEHESE, Ak
T , B T BRI EIRRK, 6 SEBCRBRTAME, WNBiFk
%w&%ﬁﬁmo
BEHFERRFH. —H @, lﬁﬁiﬁiﬁﬁﬂﬁﬁ$,ﬁﬁﬁﬁ%%ﬁﬁ
FELFIELE, MELRARAT AL, H2e85T 5 AME, EXHF
#ilit, PEILSAREEMEH TER, REAMINFTERERNELERLES: B
—FE, AakIEE S B R 2024 £ FE 5ok TR P A (B LT REE
BEE AR T, BEE LA, REZBITERE SR
B BFRA RSB, FEXAEF LW, ARESEDEERNE, B
i EARKIET B XAAE, FRERBELARNGLEE, ZHIIZFHEER
. XBMAEFMBER BN, ShETERISRESL 2 S RET .
i 5l A V8 B XG0 6943 B AR 5 Ae ik A B 9 40/ 42



http://ipoipo.cn/

27 FRIES

4 % = 9

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
KF o BB LARIT, FRIEKIFZIFIRG NG FRZARS PR, Bt NP &4 a) 50 L& F ey
HFHEARZ A F LI T H AR AL HC3, C4, CSHEBHRFH. TEAESE LBFTHARNGKT b
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B2 MR T i PR AR E , 4B R IME, WMiF L] B4 T a2 m 5 m s,

T RERE

AR ARIE

R T G AR AR B AR 49 P P T AT T S LA A R BARAE, BRI b 5 T AT K AT 77 SE K P K
LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
HAT—HHRE L, 5, LHREEARE Y AR5 & LA 5H AHES AENRKE,

RERTIFEHAA

PR BLEA

N (Buy) A F 3% T 77 % & 2 20% A L
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

1 (Neutral) R AR % R AR — 5%~ +5%Z 18] 3 ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

%%F (overweight) TR AT Ak AG AR FEAR T 3% K

TRFE | @t (Neutral) AT b 5 B AR R A AT

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
300 A58, BIEAERBABAERK. HTEARAEBLA /RS s ibARe) MR 5% (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
A9 IF A RIBBAFEATRE . AV A 69 ZARIFRAR R, R TRT AT b T BT AR 2 IRk
ERETAANGERFEL, e Bl F o2 MUR LT ZEEORE, BTHEEAEERIRE, ARRILK
TR E 5L, BRI Z T IR kiR 4,

SHTS BT e ARG
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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FFRAEFAZAD A TR E) R % BiE X 2R ZWIE R 2T, CEZIERZTFT L ST,

FrRIEFIAY A TR S]] QAT AR “ANE]" ) OMMEIANAAZF (UTFERMR CEP” ) ER. AN
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMNARBLE PAESFZR, FAEEN AN B E R FEIE K R A2k T H 69397 Ko Al
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZTNT R o AR, ANS TR 5 AREMETH. ELABEMNR—HGRE, EPF LY
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BF, RALT RS AT T 2 2 R AR B K AT R AT 538k 2 4% R ) o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HABE R I AREREEE LA RAB BRI B AR AT E PR 71, 5235 M b6 N A TR AR S 694
T35, &P E 847 ARI2R) WK 5 W ok 69 3 B R A%,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEARARFLSXZABELEF.

RIRE G RRAT RN S T A o AN A RIRERE — Al RIAETZAH B &@ I T, TN ARIRE T 6 PTA A AR
H) B AN 8le REANS)FRD MK, AIRE AT IR ) TAF AT 77 KFIAEAEATH XA N, P4 24
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T RERE

Tt IR F AR TP
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