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5 Q3 Fatb, 2404 F= 2501 AL AIERIRL A PR, S B AT A%, 2404 5

ILAL B HE iR, 2404+25Q1 JL NG IR H 8. 88%, 2403 JXANIF R A 13.13%. o4k k
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BAE2:KARE RS LY ERE TSGR (L)

YOY ‘ 202404 202501 2404+25Q1 YOY
RS i 53.04 28.89% 14. 43 30. 0% 156.37 25. 7% 29. 81 27.7%
R 71.31 4.79% 23.74 2. 0% 15. 71 -13. 8% 39.45 —4. 9%
HRE S 22.57 22.18% 6.52 22. 0% 5.04 —-14. 0% 11.56 3. 2%
TR S 24.12 16. 79% 6.40 1. 9% 5.95 10. 3% 12.35 1.1%
AR S 11.82 22.37% 2.96 42. 9% 3.83 39. 2% 6.79 40. 8%
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m s
G A 18.96 | 20.16% 4.63 4. 0% 6.56 15. 9% 11.19 10. 7%
IR ER 62. 66 28. 22% - - - - - -
ZRBA | 106.22 | 49.30% 34.53 36. 3% 37.23 2.1% 71.76 16. 2%
B&AT | 71.59 | -11.02% | 16.79 ~18. 0% 17.32 29, 3% 34. 11 —24. 2%
R 33.70 | -15.25% 8. 47 ~13.1% 10. 48 1. 2% 18.96 6. 9%
FRER | 323.29 | 247.86% | 117.16 166. 7% 108. 21 124. 0% 225.37
—HEF 6.17 28. 76% 1.81 59. 2% 1.52 35. 0% 3.33 47. 2%
HAFRIE : , T IELERTFE I
AR BHEROBRMBMIE A, LA RLR TH. 2404+2501 £ 2R Do
EAEHHNTHE, TE2Z2REZNTRFE, PERZWFIKEA) FRE 2L
G bR A, HORER S R A AN A A BT LA, deib s R se KB AT A B R BRAN
HEA— AR LA, HIRR AR R A L, B AR S AR R RS
S RAESL, MFESR I ETFRAEI R LA, FREAEAMERF I EZ
TN HE T RABLZIE . —RET X ETRFRAMFNA L3R, BEF P ik ek,
A8\ E) AR A AR R A H 5 &, A AR D T E N TR, 240442501 £A4 b
+10. 15pcts,
BA3: 2220 bEARRTERL
2024  Fltbpot | 202404  Flbpct 202501  FlHtpet  2404+2501 R pot
SAEAT | 30.69% | -2.85% | 27.62% -3, 44% 28. 47% -3, 64% 28. 05% -3, 55%
SRS | 28.78% | 2.02% 25. 83% -3, 46% 19.47% | -10.97% | 22.55% 7. 34%
RS | 35.46% | -0.78% | 35.14% ~0. 90% 34. 32% 1. 07% 34. 72% ~0. 98%
MiIFRS | 30.47% | 2.30% 30. 99% ~1. 62% 29.91% 0. 1% 30. 43% ~0. 82%
HhAS | 28.97% | -0.40% | 25.69% 0.92% 27. 08% ~4. 35% 26. 41% ~1. 85%
BAk A | 41.33% | -3.21% | 37.37% ~8.29% | 43.65% ~0. 05% 40. 61% ~4. 03%
ThE% | 48.13% | 0.46% - - - - - -
SRR | 24.25% | 0.92% 21, 77% 1.01% 26. 74% -0. 66% 24. 33% 0. 09%
BT | 26.14% | -1.61% | 23.83% ~1. 60% 24. 64% ~1.78% 24. 25% ~1.70%
R 41.00% | -1.23% | 41.75% 0. 30% 34. 64% ~6.87% 38. 08% -3, 40%
FRER | 10.76% | 1.46% 11. 35% 0. 96% 11.02% 1. 24% 11.18% 1.11%
—HEE | 26.65% | 5.67% 35. 82% 16. 32% 26. 05% 4. 40% 30. 78% -
HAL AN : , TIELERTFE I

HEFAE: SRELEHBRARKE YR, 2404+25Q1 4E R A E RN, 12
oL H KB EERBRN. REEMP 0T E, REEKR, 2R EFRETAH
FAK, BMELRAADTHEFAETE, wdEHT. AARS, AR
TE, oL RBEKEE T AN HE ST ARRERBRREER, W RE S,
R, BERSHERAE TR LR 2 L EH T RABKTA. ZREAT
BT ERAERILT R, AEREEHERE, EELLHIm K&
NN, b tFe K E A, mR#E., FER, 2RBEaBRdE N ES,
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Bk4: T 2200 LHMERRHERTIFRL
2024 | Fldepot = 202404 202501  Fbpot  2404+25Q1
$AEAT | 12.50% | -0.04% | 11.54% ~1. 63% 11. 24% 1. 76% 11. 38% ~1.70%
Bisks | 9.99% 0.93% 9.83% 0. 88% 10. 60% 1. 75% 10. 23% ~0.51%
HRAS | 12.67% | 1.18% 12.77% 1. 68% 17. 34% 4.24% 15.13% 2.99%
BWIFRS | 11.97% | 1.21% 10. 61% 1. 63% 13. 36% 0. 23% 12.03% 0. 87%
HAAS | 10.64% | -1.57% 9.97% ~4. 86% 8. 88% ~2. 88% 9. 41% ~3.82%
BAAS | 27.94% | -3.54% | 24.02% | -12.33% | 29.21% | —0.95% 26. 70% 6. 41%
ThE% | 16.38% | -0.13% - - - - - -
ZRIA | 17.58% | 0.19% 16. 61% 0. 30% 18. 67% 2. 41% 17. 67% 1.39%
BT | 21.07% 1.53% 22. 64% 2.01% 23. 76% 6.32% 23.22% | 4.26% |
AP 28.28% | 0.36% 26. 04% -0.98% | 21.86% | -3.53% 23.89% ~2. 28%
% A 4.43% | -0.24% 4.57% 0. 38% 3.31% ~0. 74% 3.92% ~0. 20%
—HEF | 3.44% | -0.12% 3. 71% ~0. 52% 4.39% 0. 41% 4. 06% ~0. 04%

HHF R : , BUEEK TR
FEE AE: 240442501 5N R AR, ERXLLER T AAKSSEL, ¥
FHRAELBHILRAANIR, BHOERZHOLLERZEAERARTYE, ik
WF. AAER. TRER,

BRk&5: £ 22 EEHEHERTHFIL

2024 [ EE pct 202404 [ k& pet 2025Q1 [ EE pet 2404+2501 [ FE pet

T 4.13% -0.31% 4. 47% ~0. 29% 3. 44Y% 0. 79% 3. 94Y% 0. 54%
B A 4.32% 0. 07% 3. 54% 0. 69% 4. 64% 0. 90% 4.11% 0. 79%
HRA 3. 75% -0. 03% 3.73% 0. 53% 4.87% 1.39% 4.32% 0.97%
TR 3. 76% 0. 28% 4. 35% ~0. 36% 4. 05% 0. 16% 4.19% ~0. 08%
AR 4. 28% ~0.78% 6.07% —2.09% 3.13% 0. 56% 4. 56% 1. 26%
A A 6. 09% 0. 19% 7. 62% 1.37% 4.27% 0. 16% 5.89% 0. 60%
T EE% 7. 84% -1. 55% - - - - - -

By 2. 08% —1.11% 2. 02% ~0.53% 1.76% 0. 43% 1.88% 0. 02%
BT 4.72% -0.83% 3. 44% —2.51% 3. 00% ~1.86% 3.21% —2.16%

Sy 13. 35% 0.51% 13. 20% 3.04% 10. 94% 0. 35% 12. 03% _

7 I 3.03% —1.76% 3. 06% 1. 28% 2. 55% 0. 46% 2. 79% ~0. 85%
—HEY 2.72% 0. 63% 4.10% ~0. 23% 2.57% 0. 36% 3.31% 0. 28%

AR : , ZUELERGFLI

R A& 240412501 BIKFERAER, LR, HERS, WFRBTR R
R RB WA TR T2 RN RNE,
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2024 [ Lt pct ‘ 2024Q4 [ kb pct 2025Q1 [ EE pct 2404+25Q1 [ F pct

T 1. 50% 0. 44% 1.53% 0. 04% 1.13% ~0.17% 1.32% 0. 07%
B 1. 06% 0. 11% 1. 20% 0. 28% 1.10% 0. 15% 1.15% 0.21%
R S 1. 42% 0.17% 1.93% 0. 71% 1.23% 0.17% 1.57% _
TR 2.01% 0. 09% 2.16% 0. 13% 1.98% 0. 15% 2. 06% 0. 14%
AR 0. 35% 0. 00% 0. 48% 0. 27% 0. 28% 0. 09% 0. 38% ~0. 08%
A A 0. 47% 0.01% 0. 55% ~0. 02% 0. 32% 0.01% 0. 43% 0. 00%
IR E% 0. 00% 0. 00% - - - - - -
ZRBR 0. 27% 0. 08% 0. 30% 0. 06% 0. 15% 0. 00% 0. 22% 0. 03%
BT 0.27% 0. 27% 0.27% 0. 10% 0. 26% 0. 06% 0.27% 0. 02%
S APy 0. 29% -0.17% 0. 22% 0. 71% 0. 07% 0. 14% 0. 15% 0. 41%
7 R 0. 01% ~0. 02% 0. 01% 0. 02% 0. 01% 0. 01% 0. 01% —0.01%
—BEF 3. 86% 0. 10% 3. 95% 0. 23% 3. 75% 0. 13% 3. 85% 0. 18%

HAFRR : , TAEGERFFEIT

M43 A& 2404+25Q1 EARFHRAAR . TR 240442501 4% A & LA £
2 ZCRMAY R, HRAES 240442501 M 4% A £ £ £ Z NI RN,

BA7: 2200045 B ERTFHFER

2024 2025Q1 [ EE pet 2404+2501 [ FE pet

T 0. 24% 0. 16% 0. 25% ~0. 20% 0. 36% 0. 06% 0. 31% -0. 06%
B E | -0.96% 0. 05% ~1.06% 0. 85% ~0. 95% 0. 98% ~1.01% 0. 11%
HiRAS | -0.50% 0. 33% 0. 29% 0. 47% ~0. 35% 0. 22% 0. 32% 0. 34%
TS | -0.64% | -0.24% 0. 38% 0. 01% ~0.37% 1.12% ~0.37% _
AR 0.01% 0. 09% ~0.12% ~0.07% 0. 02% ~0.01% ~0.07% 0. 04%
BEk S | -0.39% 0. 38% 0. 30% 0. 24% 0. 07% 0. 49% 0. 11% 0. 14%
IR E% -2. 56% 1. 04% - - - - - -
By 0. 06% ~0. 02% 0. 02% 0. 10% 0. 03% ~0.03% 0. 02% ~0. 06%
EYTES 0. 04% 0. 17% 0. 16% 0. 24% 0. 15% 0. 30% 0. 16% 0. 28%
E by 0. 54% 0. 29% 0. 56% 0. 03% 0. 71% 0. 28% 0. 64% 0. 16%
7 R 0. 12% -0.19% 0. 09% ~0.17% 0. 11% ~0.12% 0. 10% 0. 14%
— &% X | -0.30% | -0.15% 0. 24% 0. 41% 0. 00% 0. 49% 0. 12% 0. 45%

AR : , ZAEIERTIIf

JadE g AR 240442501 NI R R RN AR mEl, H AR
HEAK, BBNZEBFR)ARRE, BRERENM LAY FHAAUKLE
WAT, BARABRERENR, bR, HRESE., HIFR ST RMANA
BN VBN 4.5 & S ACDEE:NEUE -7 o
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BmRR TUEERE

B &8: £ RS FEA A ER T FHHF I
2024 | Fldepot | 202404  FHpot 202501  FlMpet  2404+2501  FlHb pot

SAEAT | 12.07% | -0.23% | 10.18% 0. 28% 11. 59% ~1. 46% 10. 91% -0. 64%
Bk | 11.91% | 0.12% 9. 41% ~3. 35% 4.92% ~8. 28% 7. 09% 5. 90%
HRAS | 16.67% | -1.14% | 15.19% ~6. 34% 10. 47% -5.11% 12. 75% 5. 66%
MiIFRS | 12.08% | 1.93% 11.97% ~1. 39% 11. 34% 2. 28% 11. 65% ~1.85%
HAAS | 13.31% | 1.28% 12.21% 7.33% 13. 14% 2. 60% 12. 69% 2.12%
mERS | 7.02% | -0.29% 5. 36% 0. 21% 8. 32% 0. 36% 6. 89% 0. 26%
I A FE% 0. 00% 0. 00% - - - - - -
ZRER | 3 84% 0. 75% 1.93% ~0. 05% 6. 42% ~2. 04% 4. 24% 1. 13%
REAT | -0.64% | -2.88% | -3.90% 3.36% | -2.09% | -4 64% -2.97% —4. 04%
AP —2.23% | -3.67% | -3.85% ~9. 24% 1.19% ~4.59% ~1. 25% 6. 84%
% A 0. 91% 1.80% 1.79% 2.39% 1.99% 1.86% 1.89% 2. 1%
—® % | 14.07% | 3.05% 13. 66% 14. 53% 14. 93% 0.21% 14. 31% -

AN : , TIELER I

BEEBCRHALAKYE, Mt ERATENT P LEINATAERSNG S A,
LSRR R R BRI RFARA DL, 5 mRLANE, W
F.ABEEREERLERRFRES S EAME, XLl L ER, HFM
Fillid T B A m A ST A RANF AR RS K, BRER, LRFEEIER
K%, BASALLEIZ*HRSCFATHEL, BLEFBFARERELL”
SRR RAETIZRS, BN EEELLARE. ERESRFLE X HFASE,
ki [AARSR I REATIIEAER]) THL LT, EMbinh £4,
OHRERERERBAAEE LR LB LTI T, 2XE [FREA]
[=2#R ]

FAR®: AFARE. ERERFRERLEIANT®R. Ril7d, 2R EHE
FAHM I, KEAHRTEASREK, RREFBAY KL THFREASMERE,
BAaTA R Kies =], QIEERE TH T30, 2501 R EI LY 6.43%, 5
HA R VAR R KR 0], AGRE 24 FLmKRBEA L, BEHK
EARRMY K, S BRRERYF. Fmh @, N FERIERK T 0 KA
7, BREX, TE. RERDHLIEN, OHHEHRETHRBRLT, RKX
P o

LEAT: BERIERLASIITRE ), TTTFRKREMR. 23 F Uk G475
Ao, hEITHXRERETHFLRE, R2MBK. 31° $EEs2 B (AR
7% H R R) S S, BATARALE, 2024 FHEHTFREIREL LML
H4EH—, 3 AL R4 ERIC, BB FNAZREK, mFhitdrigkE
Ak (F A R A #F+E g 4. N RERS A RER, IheXES
HE2AHRKEL., H2HRBRKEZ,

EAE%: REXLAGE, RELMBFERL, X FREHFLTHEAN. T2
TRFwEaA], NERABBERK, ERITLEK, AREFETHE, N
B RELE, ATREF, M)HERREWEF20EFRREE, 5L
BAR AR JE S it — F FACAAE, B AR AL 2 4 T B AR SR LT A% R AT R R
K@, 24 & EFEAFIT. 051, FIEK 38.06%, £EAHFFHNA
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FOUNDER SECURITIES

R 85 i

O LEES

BmRR TUEERE

BRE9:SWilsd, LboF A a1 E LB NFRL

BEFFEEAZREK, e am, BdMERLSEHFTHoR s oEs
Bl ERME SFEZEREHITHNELD,

ZRRE: EEIRMERERKRE, FFERTHHLFAE, A BATAES
HREIEE T HRMERE KA, LRbrE% 2 SR, RIEEER, &
T4 3 A ¥EakiA 215%, HP PR3 K 506%, 1R F R 3K 2745%, INFRY T8
K 653%, R LHBH S, ok B @, ARKRALL, NEHE, MENGRY
MRS BEAR G, ATHoHAZRRBIE S,

2945 REAYNE, BHEATBORRKTHLFREREL
2501 LA ST Hy . B EFREAETROUEAKRET SR, RIHARE, RERY
BE. LA AR 24 FAFERENTHAY, BTHEECEEILE, WAL
S ATk 24 SF A9t I 1848. 27 1L L, RFb-8.0%, » % F A, 2401/Q02/Q3/Q4
A A B He—4. 3%/-14. 0%/~7. 9%/-5. 5%, A 24Q3 FF 45 & 1L T 7% hé LA PRI E
SW fLs% 47 1k 25Q1 471 52 B2k 501. 09 12T, Rl EE+0. 1%,

HNEE: AT H % 2501 BULR) H+6. 3%, [ A FEFInELG, /N 8] C 34+B 3%
FRD, RERAT EE, — B 2501 BRI LH1.8%, FEAAHEERL
LR ISR FAIIED 2501 BALR b+ 4%, F B R A B nE S R e g K
5, RABAF AT N EE 2501 FARE 1. 0%, it £ & F 4
Jo 038K Ik 2501 BAKF pb+0. 4%, B R AKE S0 RAKIE BR W) 69 RATIE
K, FiREAMNAKE,

BAXE, H#AVAR, 25Q1 L4 F Ksnaihy . Bk, IKEmE s £ E R4
SEAF, wRAWEARKE, 128 EH TR, KRMNFAT 25 FIHLF 0 F Kin
HABPRENRE,

B &10:SW L&, JLbn 5 R &3 69 384 A & J=

E|R=Es e S DR
540 10% 80 200%
52 150%
5% 60 l\ 100%
500 A 50%
480 0% L ’ 0%
460 5% 20 o0k
' I I ‘ ~100%
440 ~10% 0 ~150%
420 2301 2302 2303 2304 2401 24Q2 2403 2484 2501 —200%
400 ~15% (20) \ ~250%
~300%
380 —20% (40) ~350%
2301 2302 2303 2304 24Q1 2402 2403 2404 2501
— 5, A Jodb VA B4 A, 1T
m— e BN, LT YO0V e 3 7 2 A YOV Fa3E 13 4% A1 Y0Y

HAFR: wind, ZriEiEREF5PF

FEHFR: wind, ZiEiEXTFLAF
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FOUNDER SECURITIES

w5 Bl Tl EmRE

B & 11 22504 S8 db BN B304 A 1A 5L

O LEES

FLEBRN (LT, %) 2R AA (LA, %)
2404 YOY 2501 YOY 2404 YOY 2501 YOY

24 YOY

YTES 48.4 -9.0% 12.5 —7.8% 12.3 1.1 89. 2% 0.3 -39.7% 0.8

— 27.5 4. 1% 6.9 0. 4% 6.5 1. 8% 0.3 30. 2% -0.1  -39.7% 0.1 28. 4%
FAR | 1,157.8 -8.2% 267.4 =7.1% 330.2 1. 4% 84.5 -18.9% —-24.2 -330.4% 48.7 17.7%
nR\£ 27.7 9. 7% 6.9 12. 2% 7.3 1. 0% 1.0  116.9% 0.3 -1729.1% 0.4 93. 9%
# Lk 106.7 -2.9% 25.2 -9.9% 26.2 0. 4% 5.4 24. 8% 0.6 28. 1% 1.3 48. 5%
AL AL 242.8 -8.3% 58. 6 0.8% 63.7 —0. 8% 7.2 -25.4% 6.1 —6. 0% 1.4  -18.2%
P RI2 28.0 3.3% 6.5 2.8% 6.2 -2.5% 0.4 -69.3% 0.2 -4618. 0% -0. 7/ =1713. 4%
[ 5Lk 5.2 -8.9% 1.3 -9.3% 1.0 -3. 6% 1.1 -1.1% 0.3 38. 2% 0.2 2.6%
AT L 7.6 -19.3% 2.0 17.7% 1.7 -8. 3% 1.0 =6. 0% 0.2 -10.5% 0.1 -48.8%
MBIk 17.3  -11.2% 4.3 -8.5% 3.3 -11.8% 1.0 -43.0% 0.2 -42.2% 0.1 -46.2%
o0 B A S 8.8 -22.0% 2.4 -8. 6% 1.8 -15.1% 0.1 -109.5% 0.1 -515.7% 0.1 -231.4%
= 70.1  -10. 6% 16.2 —4.5% 16.5 =19.3% 0.5 -77.4% -0.5 -518.2% 0.9 19. 9%

HHR: wind, 7 iEiE KL

2501 Rt LTk T EAN K, RIARALAE, 2RIGTFH5TEI, £
FETRERS N, 535 kA, ¥WTHES 2501 £4) £ F b+2. 8pct, &AM
F SR AR R B R B R A R A T [ AR 2501 £ A R A
1.9pct, KAVAIM £ & Z Dby Ak 5538 K i 5 & ob 25 M 4R I+ ELIR AR 4 /) L T %
2501 % H X IRIL D A4 S LA R A P T H, KAVAIB £240 4 47 58 448 3¢
WA, RERRBILLGFE RO ER@EFH . ZFHCRKERGETF ARG
MR E S, RAVNK, HRIMAEE S LT, £44%, RBILLFESS
Feiz A& B,

B £12: T 2504 S ik 20 5 8BS A R HE 2

2R E (%, pct) A& (%, pct)
24 YOY 2404 YOY 2501 YOY 24 YOY 2404 YOY 2501 YOY
NE % 42.95%  -4.1 43.18%  -4.0 45.51% 1.2]  3.98% 1.7 4.76% 4.8 6.25% 2.9
FAIEAY | 33.88% 1.3 30.79%  -0.7 37.67% 1.9| 7.33%  -0.8 -9.13% -12.3 15.01%  -3.3
rasESLA | 37. 85% 1.5 40.44% 2.6 35.60% 0.9| 21.84% 2.0 21.46% 7.6 20.49% 2.4
WTHES | 28.29% 4.4 26.45% 6.1 31.49% 000208  2.35% 0.9  2.29% 1.2 6.68% 3.4
ALk 28. 36% 1.5 25.99% 0.7 29.50% 0.1  5.15% 1.2 2.49% 0.8  5.25% 1.7
—f | 28.55%  -2.0 25.50% 6.1 28.95%  -1.7| 1.05% 0.2 -1.15% 0.8  2.03% 0.4
RAILS | 28.40% 5.3 29.36% 7.0 25.05% =3.8| 13.32% 2.2 12.30% 1.3 7.69% 6.9
ZARA| 22.93%  -0.1  19.81%  -1.7  24.36% 0.6/ 0.79%  -2.0 -3.55%  -4.7  5.29% 1.3
MBI | 25.31%  -0.7  23.97% 2.2 24.19%  -0.1| 5.95%  -3.2  5.06%  -2.9  2.56% 1.7
KISl | 19.23%  -0.4  19.06%  -4.1  18.66%  -1.0| 1.98%  -1.2  11.19% 2.3 2.39% 0. 1
BB 17.66% 3.6 21.56% 6.5 18.63% -2.9|  0.80% 7.3 5.34% 6.5  3.35% 55
RiAfLak | 16.76%  -2.4 12.15%  -5.4 14.63%  -1.8] 0.53%  -4.6  1.88% 2.8 -14.20%  ~14.3

HHFER: wind, 7 iERERTFLI

tﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn]
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FOUNDER SECURITIES

g

O LEES

R

B %13:2021 F Ak B R R MNA& A %

60
40
20
00
80
60
40

W W W w w s~~~

PEE KRN AL, /AT

HHR B wind, 7iEiE KL

ZRLLRGHEK, FRAERRLEF, &TES 24 5/2501 4E % N E 55 R 1t
-0.1/-2. Tpct, 24 “FILM % 458 100%5 A6, /o3& Bard, AT H@pm
RAIEKRA T, B 5K B E), FIARRIE K, she KR D aH St “3
AT, RAZEHE, KMt 25 Frs)FFLipahrAEE, FEAREE,
M “HER A" T, T RENMARRKAS B, SERS 2501 41E 5% B £
Fltb-8.3pct, B FIMRNKILE HHER AR ALI TR sIk, FAR/ A
A SL A/ —v8 A Sa /A LA 4K & 3 R E A B pb-1. 5/-1. 3/-0. 5/-0. 1pct. &A1k
K, BEEEILF ST RBR TS ELGFEALT, 4EFAFERTKEEKLTN,
KERFUA B AR ) A IG5,

B &14: 2 Z5LH o E S MR R E R A EHRL

#E R AE (%, pct)

FEZE ALY, pot)

2404 YOY YOY YOY 2404 YOY 2501 YOY
n A # 26.42% 4.9 21.48%  -7.3  29.81% 8.14% 0.6 10.10%  -0.8  6.73%  —0.2
—vifr 5| 18.38% 2.0 15.72%  -8.0 17.94%  -0.5| 7.32% 0.2  8.21% 1.3 6.74% 1.5
ZAMm | 17.25% 1.2 15.86% 3.1 17.92% 0.9| 5.50% -0.2 6.53%  -1.5  4.81% 1.4
4Lk 15. 56% 0.3 14.68%  -1.2 17.01%  -0.1| 4.03%  -0.7 1.86%  -2.8  4.00% 1.5
FAR | 18.99% 1.1 18.06%  -0.6 16.92%  -1.5| 4.61%  -0.2  5.25%  -0.2  4.35% = 0.6
WTES| 19.03%  -0.1  18.64% 2.9 16.80%  -2.7|  6.55% 2.1 7.09% 7.1 5.91%  -0.2
HIEILL | 11.56% 1.3 11.33% 0.5 13.41% 0.8/ 6.08% 0.3  6.46%  -0.6  7.20% 0.9
SEARS| 13.05% 7.7 10.21% 5.2 12.47% =8.8|  3.29% 0.8  2.88% 1.8 3.73% 0.1
EESLL | 12.24% 0.2 11.28% 0.7 10.20%  -1.3]  4.21% 0.5 4.08%  -0.1 3.42%  -0.2
fEfLE | 8.51% 1.1 11.41% 2.2 8.26% 0.8/ 831%  -1.1 10.18%  -1.4 8 54% =18
FiAgLak | 5.53% 0.1  3.61%  -1.6  6.87% 1.2 4.73% 0.2 5.63%  -0.4 5.03% 0.1
RIS | 4.85% 0.4  4.63% 0.6  5.41% 0.4  8.34% 1.8 8.45% 2.0 9. 60% T

FAHF R wind, ZriELERHFEFF

E: BFREBHFEETLEN

FEEBRYRT, RATHTQAH, ZFIUAMNE RN % BORA 2ok B,
2025 F 4 A EBE P BAfr st F XM, IR AR E AP ERRNEL 0,

BN, EHRAMFESER D FAETAES, W KAEEAKAH2H
G s, M) B R BAR AL P 4T . 2025 SFBUF TSR Y “AKH
JUARNIE 7, »ffed 7 € F 2025 F 3 A £ AKEFILANEBCR, HtH S aHAHE

tﬁ%ﬁ.&ﬁﬂ;ﬁ% www.ipoipo.cn]
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FOUNDER SECURITIES

" B @ Bamie TIEERE

KRR =57, H#AVAA, RAFEFTRLE, FILAAGRREEY T @Z—, 48
X BORRA BAaiR E e, LH S E KA 2R RIEK.

LR R e AT AN, RIVEE ARKE, BN ERA Dimik 2|
ko ARAEILALETIR, 2024 5 E AR F 2 Aol 4 A RCH ARTE, B\ 2025 4,

H ARG~ ek taiesk, AP g dF, ZRFHAREL, BN
FREAH T B R PR, N AR RIMEAMAAH LK, 25 ARG L
1Tt

BEXE: 24 FA250 THFAREMREKRAERWHEM ELEF R AR R, AL
-ﬁ&,%#ﬁ@%%&i&&%(k@ﬂklAi%%é%m%ﬂﬁ[ﬁﬂ
) LE 450 ); S£3RE 514, KBS A KB4 BRI Sk Tk £ 30,
IRBEFHH B E (L), &8 THILAMNEBCR R AL [FE AL
HEEBA LKL [Zapm ) [raksle] [#%ESL L],

3 ERGKME LR RFMN: ERREAXREIFYRELLERAEEN
HREHKILL, RRAiA 2 EEXGEANEY) REL K
()RS E: 4 FE/RRBANZ YRS ELET T OREEREBHERF
K, & J:iﬂ'ii*i'F;?t}L
1) A&BXER: SETEANRE TR, RERSERFERT, 23 FR4E
miﬁﬁ%$+%&mi% tﬁ%ﬁéﬁmi FROGEAZT MR EREZE
R 24 FHRAESFERGEBMERALREG THAKYEREANZ ), mE
THAG O RERZREABRMBAZEE K, BHETRREEKTE,
B NAGABENEBH T RAIBR KA T, 24 F/2501 FAF b
+nswabm,i%%kwa”@&%%ﬁ%%,M¢24#Kéwwkﬁm/
B2 R AEE £ S B Lb+73%/+95%, 25 SN SRS HERIT, BRI RR, &
%&ﬂﬁé%%%%ﬁ%%?ﬁﬁo

2) MR LA ARIE PR OMH 493048, 2024 54 EH K& 25 5 R & A E A &
BB HL-19.3%, RIEEALF R AGKIE, 2024 FIRAER & L4 E H A 5
1298.8 1z, Bltb+15.2%, A YA REARE TN HFFT, fedek LEE 2 F)4)
PR AR o 0 R AR X A BT R L.

RAAEE: 24 5/2501 /) 3] B UL R bb+10. 2%/+15. 7%, 24 55\ &) A0s% & T RiEH
JEBRE, Rit#t— SRR LRE, ERBETERE. T, $#% %, #5. &
FoNaBFHERER/ABR-FEATIERGBIN, £8)421 244487 Sk 3%,
FREAL>H LS, XA LEEEEZ®,

BAXE: EHNETRERERKEN K, BARSG) 0 LRL4) 2 REH 2,
KEPREK, KTAREATF NG [REMRE]L

(=) R a4d %A RiERA ZRE L5 T Ritwn, ERAXEEAKIFEKE
ALY,

BARA: ARKSFEERK, BT EKXFH, 24 5F/2501 3 BACR] -
8.0%/+9. 7%, - FA KA, Hhhitikse 24 F/2501 FIALN 1.93/0.51 LT, Rk
+37%/+86%. 25 5 4 1, /N E) AN %M&WEEW@MMﬁ%&Jm(ﬁAkﬁﬁ
2y 6700 7 ) T HBH X — e R I 2 s b QA s S < A
Oranutrition Limited (VAT #R Ora) ﬁl’J 56%0% . Ora L EMNEFZ R A Y

e G - R
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Cl JaNANE:S

PR AR TLEERE
R A FRAE LS, SRR BAGEZ KA (BFEAR. OIRR. KRSBE).
AR R ARSI &S, HTAAE P RECFNIRS, 047 BT K.
A REWEF s X R R T £, KAVNA, A SPGB 2 Ora T
HA T Bk Hegdkit, RBEEARESERKERKGXEST ®.

WEEE: PERAETH, £HKX BF Bk $ETHAKEH. 24 /2501
N 8] ARl 17, 6%/+0. 3%, 25Q1 2 E¥kA, 1) PEHRK: SFHRNEHEK,
ITH R FHTMANER, BHRIF; 2) FME: EMNE oL 5EAAEMTE, L
oW S 2 A)RE LIRS, BF #73EITE R B E, BF BukSaimg i AR
By 3) WM K : JANR) g KAZ 35%, ITH S 2 KAL 30%, N5 HFCKIE
J ik R BRI AAE, HAT IS E NG FEABRMABE N 4) BRAH LK F
RN EBE P o, RET KR, REFAALTHEELE, HRERAR
KB TR, BB LENEKAZ 20%, HAVAA, SAFPERANC LAK
B R, APAEFERTHRAE LR, £MKX BF w45 st AU,
ARRIRFH, PHERT R E,

HNRKE: DRREINGEK, B LA RFREEN [N ]) PERXK
E#), FERXBFAEZSLFETHEANSL B [ REE]L

(2) 2RfmiFm: XEFEXSGTANAHSRELK,

BAEAE: BREF TR K, BEHGERTEEABERXERA ERERE. 24
F/25Q1 5 BIULR Fb+32. 6%/+24. 3%, 2501 7= Sk, NS ERH4 F DL
HEN1.70127, RlEb+25.4%, H 4T FF|FIIEN0.861CT, BH+17.3%, 4
B BeR A R P AALN 0.50 12T, B te+105. 3%, H A28 (BF) 92 LIL N 0. 02
17, BIHE+10. 3%, HAVAIBT, 2501 A 8) % & T~ e #faR, &£ S\ H AT
R, RAFTEEMES SR L. AR MR R AFTEIRE & X F L
Bd, NARAETRY F 5% 6RTAE AL EREEHRSBRAFEL) A
B AR, ARE 2527 FRHHT. ®Ik, 2553 AR DAL nE4
D-FT (& BRAABAF 4y #7 8 So RFH 6 F i A NN FFAE R F LR B, &ATF FT & BRME 12
E A SRR, AEBTH.

BAEM: HREVFARIER, BHFEALFHTHEIESH ETH 24 5/2501 2
5] B AR tb+1. 8%/-0. 9%, 2501 5k, HRELF (RAREEZ/AFH/ 254K
Bk R £k %) A AMEY, I 8.67 LT, FlH+13.78%, £ 4 EF R
2. 15pct, SHEANE 1,751, F+27.31%; #HFEL5THERDE, FAR
JEN 7. 60 127, BlH=9.49%, 23 EF1IE 0. 46 12T, Rl K Mgk & . HA1AH,
NEHREL S SN T R EERARF R A ERAT EE, MIFELLSFITHE
B% b 57 35 & 2 HL,

BARE: BOFRERFAUAS, FRFLBASHEKRTHG (A LUE] H
RELGFARTEK, WFELGFERBEG [RLED]

tﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn]
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FOUNDER SECURITIES

O LEES

R

g

B & 15: 22 AR £ B A So iAo ] 4 b 2 b BN B3 0% A IE L

;3 X 10.
R A 6.
Y} 32.
RSy 8.
Al R R 42.
B IR S 49.
HEAE 68.
LAk 5.
R AR 11.
B A4 69.

BLEKAN (L, %) yaE4 A (L, %)
YOY 2404 YOY 2501 YOY 2404 YOY
TR ARG
4 23.3% 2.7 7.6% 1.9 26.1% 0.9  1.4% 0.2 -0.5% 0.1 9. 7%
4 10.2% 1.2 26.7% 2.7 15.7% 0.9  7.2% 0.1  42.8% 0.6  6.5%
4 a4y 9.0  14.8% 8.3  11.3% 3.4 23.6% 1.2 265.0% 1.2 72.0%
0 -8.0% 2.0 -18.3% 2.1 9. 7% 1.4 -17.6% 0.2 -43.9% 0.4  1.0%
1 17.6% 1.6 7.7% 9.5  0.3% 3.3 15.7% 0.9 -11.1% 0.7  8.9%
7 -9.4% 1.6 -14.1%  10.4  -19.9%  -4.4 2530.0%  -5.1 2085.4% 0.1/7785.2%
4 -27.3% 110 -32.0%  17.9/ =32.3% 6.5 —62.6%  -2.2  39.4% 4.5 -37.4%
B o N A 5 AR 68
6 25.2% 1.7 41.6% 1.6 1.2 35.9% 0.4  30.2% 0.4  85.1%
5 32.6% 3.3 54.5% 3.1 24.3% 2.5  27.3% 0.6  22.0% 0.8  52.1%
9 1.8%  17.7  3.9%  17.2  -0.9% 0.9 -80.4% 0.3 -61.4% 1.1 [ 183 7%

HAFR: wind,

7 1E JE R L

4 %40 BEAPRRBEAR, MESHESEN

FTLBHEKT, 2501 X ATEHYREKS ), PAEKHES R, SR
e 24 FAF TN EN K E, ZAFEZ[IEY K, WS AHTL 24 F 45T EAE
A 365.95 7L, RL+12.6%, % F E A&, 2401/02/Q3/04 il 4 A R tb
14, 4%/+14. 4%/+9. 1%/+12. 9%, b 24 47 oy ARG K T By A M4k A Fo K
B E . SWHAAAT I 2501 & 5E AL 102. 18 12T, R H+2. 4%, KA
Hg, BT 25 FATEMR R, ZREGAS LA 2401 FHAHKT, 2501 AN E
NTFEH k.

PN B F RMR 24 5/25Q01 B AL R Eb+40. 6%/+39. 2%, 15 24 S FRMEAF 4 e ik
AELHBEET, NEREAMWA F NS HHREE NI FILEE SN F ST
B, RASEE T HKE S “AbKeE” wEAK, 24 FRNEfH e “RZ
7, N EIRIAT, NS EREESERHE RIS, T 25 FRNRF
B K@ mirligg, MR 2501 BAR +31. 7%, B Z N5 RKHES
Bl HL3E K AT 8, b, 25Q1 FF B/ REFZFE/ KKK/ I Uk S0/ & I/ e 4 B
B8 A A B He—4. 3%/-18. 4%/-18. 5%/-19. 7%/-20. 0%/-23. 1%, KN\ H 8%
AE. 0T 2501 HAERP4kIE S, B AAEADEIR A, MARINEHKE, &K
B Z B 2] R 69 BR AL = S iE 2 & 3L,

tﬁgﬁﬁﬁﬂkﬁﬂé www.ipoipo.cn]
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FOUNDER SECURITIES

O LEES

BmRR TUEERE

R 8 i
B E16:SW 4k, ko E AT 05k BN B AT SW Bt b, ko Z B At 0902 204 A)iE &
2 Fe3E )2 0% A I H L
120 18% 25 200%
16%
100 ' 20 150%
14%
0 100%
80 12% 15
10% 0
60 [ . I 50%
8% 10
y 0%
40 6% \ /2
4% 5 -50%
20
0,
2 0 ~100%
0 0% 2301 2302 2303 2304 24Q1 2402 2403 24Q4 25Q1
23Q1 2302 23Q3 2304 24Q1 2402 24Q3 2404 2501
Q Q ¢ ¢ a a — )2 %) LT FedBlaH4AlE, 1ot
L EOIN, LT e—YQY e )3 5% 1 YOY FodE )3 84 AT Y0Y

HHR B wind, 7iEiE KL

FAHFR: wind, o iELERFFLI

B £18: T &4 4k k8 db Bl N B34 A A K 5L

T ERAN (L, %) BEEAAHE (La, %)

2404

YOY 2501 YOY 2404 YOY 2501

# A 158.4  40.6% 32.8  25.1% 48.5 33.3 63. 1% 6.2 61.2% 9.8  47.6%
s 12.0 6.8% 3.0 69.8% 3.1 0.1 -101.3% 0.2 -96.9% 0.1

7R 14.2 0.2% 3.5 2. 4% 3.2 2.2 -5.6% 0.7  39.0% 0.7 16. 2%
RAEHEE 32.9 11.3% 11.3 22. 7% 10.0 . 6.7 4., 4% 2.5 27. 0% 2.2 -12.5%
R E 18.5  -3.5% 51 -16.5% 4.5 1.5 -47.1% 0.6 -38.0% 0.3 -58.3%
e LA 60.6  —1.7% 18. 3 16. 1% 18.6 . 17.2 17. 3% 4.9  177.0% 6.4 -26.9%
# 35, 32.9 -9.3% 13.5 -18.1% 5.8 2.5  -9.7% 2.4 -14.9% -0.2

i #2 B A 36.6  —9.4% 9.7  35.8% 8.5 4.1 96. 3% 1.7  118.4% 0.7 -44.0%

HHFER: wind, 7 iERERTFLI

RA AR B o RS BARR ) RGBS EEZ—. RIS 24 F/2501
A ERF 1. 7/41. Tpct, &AVFIBT & Z G4 FRAMFMNA T AR N 8] AR
R P RSB R 2501 24 F B tb+4. dpct, BATFAH T8 R EHA-MA& T IE;
2% NG A 24 SF/25Q1 AR R tb+4. 8/+48. 1pct, & T 8] K& A &
GRLEM) T S tEM T RE A B BT A 24 F/2501 LA E B +3. 2/+4. bpet,
ERFZIAPBAMFMAEG TR, KNINA, BTLEFHAGTEZTT, STk
A b3t FARM ARSI, SRR A G B R KAZ R B RS v 8] 89 B A AR

BAKXE: 2EFLEHE, 2R L5 KG [ABKH]L 52T RAREAT
M, ALERMA DB, s fdo) [REEEL KT, jl&4E
BmEHDREAE, ALDHFRLGAREEN [RAK] Meco RESMEK, £
WEAEERME, SEAFEAUHSG [FHHAH]
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FOUNDER SECURITIES

O LEES

R 8 i

B A&19: £ 23k £ 0] 25 A R HF R
LA % (%, pct) A& (%, pct)

24 YOY 2404 YOY 2501 YOY 24 YOY 2404 Yoy 2501 YOY
KiEFEE | 40.94% 0.5 39.83% 2.1 48.09% 4.4] 20.26%  -1.3  21.91% 0.7 21.51% 1.4
KM S| 46.53% 0.8 46.53%  -0.3 46.21%  -1.0| 28.43% 4.6 26.95% 157 34.53%  -3.4
R | 44.81% 1.7 43.89% 1.0 44.47% 1.7)  21.00% 2.9 18.87% 4.2 20.21% 1.1
7R 39. 08% 3.2 38.64% 4.5  42.83% 4.6| 15.82%  -1.0 18.96% 5.0 20.68% 3.6
g 31.91%  -0.5  26.50% 4.3 33.65% 5.9 2.92%  41.4 -3.78%  275.9  3.12%
*® R 34.00%  -4.7 33.43%  -7.7 31.38% 7.8 7.95%  -6.5 12.36%  -4.3  7.63% 1.3
) 38. 34% 0.8 43.65%  -0.2 31.19%  -2.4| 7.68% 0.0 17.41% 0.6 -3.24% 6.7
MR | 27.01% 4.8 36.82% 1.0 24.73%0 8.1 11.24% 6.2 17.09% 6.8  8.22%  -3.1
RAHER: wind, ZiEERGFIEEF
B %20: £ 5D LHEF AEREEZTAEHFI

#HEFAE (%, pot) E®2 % AE%, pot)

24 YoY 2404 Yoy 2501 Yoy 24 YoY 2404 Yoy 2501 Yoy
AWk 16.93%  -0.4 18.87%  -1.5 18.87%  -0.4] 3.08% 0.7 4.02%  -0.6 2.82% 0.4
AEEE | 12.73% 1.1 8.26%  -0.2 18.13% 2.1 2.16% 0.1  2.04%  -0.1  1.34% 0.1
) 23.16%  -0.6 16.84%  -0.5 16.84% 7.93% 0.8  4.41% 0.0 11.14%
g 13. 41% 0.8 15.11%  -8.8 15.11% =20 11.26%  -2.4 14.99% -19.2  9.43% 2.6
* R 15. 78% 3.4 12.95% 0.5 12.95% 0.1  7.60% 1.0 7.60% 1.6 6.99% 1.5
7R 14. 23% 2.3 11.23%  -3.7 11.23%  -0.1|  7.46% 1.4 7.44% 0.8  8.08% 0.4
KAt 11764 -0.2  10.11%  -3.3  10.11% 1.7 1.96%  -0.5 0.55%  -3.0  1.59% 0.3
gAY | 6.25% 0.2 3.43%  -0.7  3.43% 0.7 6.07% 0.2 5.68%  -2.4  6.37% 1.4
HHAFRIE: wind, ZiELERFFHAT

E: EERHTESTLEN

SRR ERARESE, PLRRBREEFRHES
GRAITLHFREROIEZF R, 2%, TR, 585, Haf .
EZ AR B RED)

ERXAREERGEK, DLIHAE, HAENRBRRE, 7 LERENZA]E
L RTHIAL A PTRE, BARAE R AR 2024 FR ALK 316.06 12T, Rk
+5%, SZILA B4 F)E 27. 87 1L, B Eb—3%. 2024 4 VUK H 5 B IUA A E K
AR %, SERE R R, R R TR R, AXHE
HEATHELY, FREKLLAEMAE, EHHN, LS Ly 25K,
T A onit B L TREFARERE K, RRBRIBES ANEREFTREE,
SERERA, 2501 BARAE S AT LS A KRR, 2404 RlILA PR, Wt A AT
IR BT B
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FOUNDER SECURITIES

R 85 i

O LEES

BmRR TUEERE

B R 21 B Bk B R )3 B 0% AR R P iR

B R 22: AR B k0 5 R B R )3 B 05 AR B P3G iR

350 301. 84 316. 06 25% 90 83.6 83.3 83.4 50%
300 272, - 80 40%
229.70 70 30%
250 :
15% 60 20%
200 . 50 10%
150 ’ 40 0%
100 5% 30 -10%
20 -20%
5. 07 8. 82 7.87 0% .5
50 0. 74 b 10 50%
0 —5% 0 -40%
2021 2022 2023 2024 1023 2023 3023 4023 1024 2024 3024 4024 1025

— N (L)
Bk EE A ()
BRI e (%)

— A A AR (%)

— L (L)
Bpk)agg A (L)
B2 AR L (%)

— A B AR L (%)

HHR B wind, 7iEiE KL

HHFER: wind, ZiERERTFLH
A% My RBEAFELZARISN, BHBEREELLEREARKE,

BRERE, FRERFELGE SN, 2501 B4 A BAREL 2404 ) A BT E A,
ARABRLBAIHN, 2024 FRIF/FR/RL/ZFH 5 A FEREFAF
9. 82%/4. 48%/8. 8%/6.99%, [ tb—0.71/-2.58/-3.91/+4. 9pct. T & P £ 2R 5
B b B3R R BR8] A B AKE O BREN 8] e 23 N 4R R LT
25Q1 S FF/Fok/E 52/ 23 A FIEHFE 10.96%/4. 56%/8. 7T1%/8. 45%, ) to—
0.72/-2.9/-1.03/+0. 07pct.

EAEm kA, 2024 FRF/FR/ZZ/ZH A FEREANF
23.3%/23. 66%/32. 81%/31. 47%, [ rt+0. 09/-0. 04/-0. 33/+0. 08pct. £ 4% A F
ML, Ed e, THERABI, THRRZZGAARE, it AR THREELE
PEEHD, SEMEEATE. 2501 &H/ TR/ E L/ @R E LA FE
23.32%/24. 42%/32. 61%/29.99%, EAIEF T/, BEARREVH A E,

B &23: ikt bk 2 B0 A E/ A ETF (%, pct)

DR SRS
2024 Fl ko
Z#A%  982%  (071)  1081% | 137 1096%  (0.72) | 23.30% | 0.09 2509%  (125) 2332%  (329)
Z4fs 818K  (244)  982%  (219)  940%  (079) | 2422%  (161)  2148%  (128)  2532% = (128)
Fohk B 448%  (258)  042%  (656)  456%  (290) | 2366%  (0.04)  2204%  (342)  2442%  (1.03)
EHA S 699% | 490 5.80% | 1512 845% 007 3147% | 008 2977% | 158 2999%  (2.60)
HaxAE 1019% 081 7250  (222)  301% | (1114) | 3503%  (0.04)  3281%  (433)  2863%  (9.41)
£Efs 880%  (391) 829%  (156)  871%  (1.03) | 3281%  (033)  3552% | 457 3261% | 057
H AR 1578% 008 877%  (7.09)  17.42% | 336 3870%  (007)  39.28% | 166 39.21% | 093
BEA 882 (073)  834% 1.23 8.96%  (109) | 2590%  (024)  2627%  (0.31)  2584%  (2.21)

HHF: wind, ZiEiEKFFLH

TRER: HERAEREEFR ARG TITLAENILETRE S L5,
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FOUNDER SECURITIES

R 85 i

(I TIEES
E & BREH TIlEERE
STHERRERE, 2024 FRF/ TR/ ZZ/ZHHMEFTRAESANA
6.52%/5. 4%/14.52%/12. 1%, [ tt—0. 07/+0. 72/-0. 12/-1. 44pct. £ P Tk 3= Bt 4%
EHEMERRIZZNNE R THETHOAREN, BEHT) AFHELSA B 4
RHHEX, ShhE, MHRERIERE LGS LREER P, Fi6R 554
e, WmHE, 2500 ZH/ FR/ZZ/ZHHEEFRAESANA
6. 73%/8. 01%/14. 38%/10. 1%, ] tt—0. 72/+2.12/-0. 48/-2pct. & F ok 3= B A9 2
Hfs b 4512 % R B RRIL T %, T 22N HEmLHEEFR A, Fhk
B 9 BRI £ % 2T 8] & B4 9% A3 Ao BT B,

DEEFTRNERA, 2024 FRHF/ TR/ 22/ 2R ERTRAESHNA
3. 34%/9. 66%/2. 76%/6. 68%, [ rt+0. 6/+1.22/-0.05/-2. 88pct, H P 2H R &%
R FE S £ 8 F 5 HEAG 2023 SRR IAACHE T XA T AT I R 3G e BB
2501 I/ FoR/ R/ i BT MES AR 2.78%/8. T4%/2.12%/5. 41%, [ tb—
0.35/+0.39/-0. 25/-1. 16pct. EARK A, IR o4k £ &0 8) 32 % B H34 A BT
T, AP et AEEAREH, BEREEATRA,

BA24: R R T 2O LHERAE/ ERZRAELS (%, pct)

2024 R
Z#fS%  652%  (007)  732%  (068) | 673%  (0.72) | 334% | 060 342% (035  278%  (0.35)
Z44% 1288% | 140 1099% | 121 1197%  (025) | 293% = 063 3.32% 256 2.25% 039
FrekR B 540% | 072 565% 074 80w [ 212 9.66% 122 1054% | 163 8.74% 039
iFH4 % 12100 (144)  1350%  (377) | 1010%  (200) | 668% = (288)  598%  (892)  541%  (116)
BakAtd 1404%  (094)  1454% 007 1485% | 129 740%  (033)  7.83%  (0.01)  7.76% 0.64
TEfS 14524 (012)  1498%  (0.71) | 1438%  (048) | 276%  (005)  3.72% 1.26 212%  (025)
HEMKY 881% | 094 1281% [ 288 528%  (283) | 673%  (207)  9.62% 3.08 9.49%  (044)
L 942% 009 9.73%  (033) | 945%  (046) | 416% 0.4 445%  (042)  348%  (012)

HHFER: wind, 7 iERERTFLI

BEE: BRIFTREATLFARA BRI, RURBRERTERLER
B8, axdFH TR, Sh@IFERLIS, Fied REF 7 Rk L g7, 12
KRk R ALIRR ) R, WA RE DRSS 5 A e KRB ok £ RE
P IEEA R 5%, BRI B N ARER 1) AP Sk, BAIRIET 59,
P i # R AR RAT; 2) ERES, BREPFREIKNEME, FTFRRE, A
R RIFHREPER, EPXERTAREAREZR, AkbLRABLEHS
AR, AT A A B Aok o) k3R F .

KARAE, D) EBEFERA, AEABEBBE T, TLRUEAZHES S L,
2) BHXAR B, EHALF A XA G Z T BRAREARAAL, W BB T4
o B R A S0 hE B R RS . R R AT R AR KIAIRF KB EF &)
2, B&TERY, AREEETALRIKRATLGTS, BULLLHE,
AeikiH R H ARk, R K,

K E:

RERS, RFERE, ZHRR, TRER
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() U
E #=

R

g

B & 25: ikt B 4k £ 2 A0k 2024/25Q1

Y &

N5 E 245 % RSN £ 13 # % A 0 B3k

25FPE

603345. SH =& 223.78
001215. 82 =k 4 & 25.79
002216.8Z =44 &%  101.37
300973. 87 &4 & 74. 63

Akt AWEER 1025 2024 1Q25 2024

13.64| —57083% -23.41% -3.92%  7.57% -10.01%  0.46%
22.30 18.75% | —49MB1%  1.48% —1.91% -37.98% -37.67%
18.00 [-45MH% -10.36% —1.55% —-5.96% -9.22% -27.64%
22.34 % -7.%7% 14.14%  9.75% 15.11% 266.94%

HAFEM: wind, ZiEGERGFIIT

6 A%ke: AHRB+AELFT, LREAZK

WNGE: BEXSFHRUAET, BAREBAE, HREKAE, G2k
XA BRBYRZIE R T EY R, TABAFRIY. TL3041E355, ik
MHWEERLFHOEERLS, MARLRARS, BALERAZEHR LS,
¥R A,

1)HEdh3nA 124 2F 5 R/ P IE/FREMNSH B L+9. 5%/+7. 4%/~4. 2%, - :
Bk REFEBRBIFEER, EAALERAEGITE Y, SoRXRAfALEFK,
24 4553 /R R/ S h / F A S N4 B B EL3E K 8. 9%/10. 0%/8. 6%/16. 8%:
25Q1 # X/ P I/ F AR BN H B tb+8. 1%/-25. 8%/-7. 1%, i K 4t 4 Z 338 K |
FIERANRTR@ER K, TR 2 ATEY., A5 TAHAEEL, FA2 N TR
2) A b RHBASI TS 200G K, BRTH W EKBRBTYRE,
19BN B BT, KNSR NLELEE K, tird 24 £55/2501 A A Bkt
+11. 9%/+8. 9% BINES W 24 A4 /2501 JL A5 A B Eb+4. 2%/+36. 0%, i A% 3£ 24
A F /2501 N5 H B Hb-2. 6%/-4. 8%, 12IMES Ak 2501 dX A% R Ik, 542
A

EA: ERBANTTEARE, R 2501 MKAXKEREZEZ 24 FRATES, 2501
FERREEAEAR. 4 A2F A%/ ZEZ/AR/ M EFRADFNE®
+10. 4%/+11.9%/+12. 6%/+10. 4% . 2501 XK vk/ZE =/ 8 Rk /1 F AN HF -
24. 8%/+7. 2%/+10. 5%/+1. 1%, ¥ ik JR b T 7, 12 AR & AT F 28, 2 & Rk 2501
BNREZRR 24 FRANEKS, 2501 HEREEAE.

B %26: %k 5 240k 2404/2501/24 AN/ V3 E%FE T 5 (L, %)

BN 12 A 5

24Q4 F] tt 25Q1 Flitb 244 % 25Q1 Fl kb 244 4 Fl kb
ot ek - % b
Rk A 65.0 10.0% 83.2 8.1% 269.0 9.5% 15.3 17.8% 22.0 14.8% 63.4 12.8%
PR S E 15.7 32.6% 11.0 -25.8% 55.2 7.4% 32 -89.3% 1.8 -24.2% 8.9 -47.4%
T Ak 7.9 -10.3% 8.3 7.1% 30.7 -4.2% 1.6 13.4% 1.6 3.7% 5.1 -3.1%
ok pek s -dF o
T8I B A 6.6 41.9% 6.3 36.0% 22.0 4.2% 0.1 -114.0% 0.6 2.4% 1.3 46.5%
drataE A 42.8 9.1% 37.9 8.9% 152.0 11.9% 37 3.6% 3.7 16.0% 13.2 4.3%
ERAE R 4.2 -14.8% 7.1 -4.8% 23.9 2.6% 13 -23.1% 2.7 0.2% 8.0 -3.3%
AR &
E ¥t 11.1 21.6% 6.4 -24.8% 34.8 10.4% 1.9 41.0% 0.7 -57.5% 6.2 36.8%
A o 7.2 18.2% 67 7.2% 26.5 11.9% 0.6 -0.5% 0.6 -4.2% 2.3 -22.5%
B R4 1.1 14.9% 1.0 10.5% 40 12.6% 0.1 -36.5% 0.2 36.9% 0.6 13.2%
i 2.6 -0.4% 2.8 1.1% 11.0 10.4% 0.3 -18.8% 0.5 -4.8% 1.8 1.8%

AR : , T AEGER I
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FOUNDER SECURITIES

R 85 i

BmRR TUEERE

FlHERZA: RALABR, LARRAENE, FAEBELLTUA
LA RRZE: BMHAREAKERERALL, LAERANAR
B 1) Eih: BMHRAKERERLL, EAERARNE, 24 255X/
YB/F AR EF) F 5 H B tb+2. 3/+7.1/+0. Opcts, H P : P IE LA Rk 208 K5 K,
FAVIN AR B A A K E I, R E AL — T Tak. 2501 & K/ P IE/+
REF| 5 A+2.7/+1.7/+2. 9pcts, £ A FIE L ATH LAY
2) dE#d: 2501 R ALARERIRLA, BB LEER > RENYh, £HE
TFT#o 24 A5 I0INES b/ St BE £/ AT E 2 F 9 AR H+1.7/-0.7/+0. 3
pcts. 25Q1 18IRES Wk /4 3B #/ 73 B AF K A 55 B tb-5. 9/+1. 3/+3. 8pcts.

2l RMEAREES, RRARMHBARALHRBEALEEE, £AREASL,
24 A% X vk/E 5/ 8 Rk/AF % 2AFE 5 FIE B+, 9/-0. 3/-0. 1/+0. 1pcts, 2501 £
v/ E 2/ B R/ EERFEHH R 0-3. 3/+0. 6/+0. 9/+1. 4pcts.

B £ 27: A% ATk £ &4k 24Q4/25Q1/24 A FEAEIEE R AERIZAZE 3 (%, pcts)

RS HERME T4 E

Habifek -4

R ok Ak 37.7%
4B i # 45.8%
T Aok 40.1%
Fahifek -3k 4 ik

18I B Ak 31.3%
- EE 24.1%
ERARE 43.4%
A &Pk

Kok Ao 40.8%
A 35.5%
B &Mt 39.3%
i 38.4%

0.5
4.6
1.7

-3.2

25Q1

40.0%
38.7%
38.9%

35.5%
26.0%
56.0%

40.7%
32.6%
39.2%
45.9%

Rl 2445 F (2404 25Q1 FlH 2445 F 24Q4 Fr 25Q1 R 2444 F

27 37.0% 23 6.6% 1.7 59% 04 6.1% 07 [31.0% 3.6 341% 23 309% 15

1.7 398% 7.1 88% -1.8  8.6% 09 9.1% 02 |37.0% 146 30.1% 0.9  30.6% 6.8

29 37.2% 0.0 |13.0% 1.1 12.5% 0.6 13.8% 15 |27.1% 36 264% 23 234% -15

5.9  347% 1.7 [19.0% -16.8 17.1% 0.1 17.9% -0.8 |12.3% 144 184% -6.0 16.8% 25

1.3 235% -0.7 |58% 08 5.6% 0.7 55% 03 |184% 03 204% 0.6 181% -0.9

3.8 51.0% 03 |123% 09 129% 07 13.6% 02 [31.1% -6.3 43.0% 31 37.4% O.1

3.3 39.8% 1.9 [153% 32 223% 52 13.0% -24 |255% 37 185% -8.6 26.8% 4.3

0.6
0.9
1.4

32.8%
38.7%
41.7%

-0.3
0.1

0.1

15.0%
12.8%
19.0%

-0.7

2.9
1.9

14.4%

5.3%

18.6%

-0.5
-2.8
1.8

14.5%

8.8%

16.4%

-0.1

0.9
1.4

20.5%
26.5%

19.4%

5.3
-1.2
-5.1

18.2%
33.9%
27.3%

1.0
3.8
-0.4

18.3%
29.9%
25.3%

-0.2
-1.0
-1.3

Fdkz: LAHEFAEERAMR;, LRAMKEFARELASL; FEFAE
EAH . ;&zﬂ:i}ﬂvfk%ﬁﬂﬁﬁﬁmﬁ%x‘;ﬁﬁ HR/ PR/ TR/ EINEE /%
BEBE/FHEER 24 254 E R A E 5 5 R T 3 +0.7/40.2/+1.5/-
0.8/+0.3/+0.2pcts ; 25Q1 4 & % A % 5 A B Kk
+0. 4/+0. 9/+0. 6/+0.1/+0. 7/+0. 7Tpcts. £ &A%k &4Tk 24 A#iﬂi/ii/af&
/b T AEAE S A E SRR T 3-2. 4/-0. 1/+0. 9/+1. dpcts; 25Q1 454 % A £ 4
Flib+5.2/-0.5/-2.8/+1. 8pcts. & 3% B £3%, LabiA% %7 @, «ﬁ;ci/#ﬂré/%
R/ BIRNES A/ % BB/ E A 24 &5 € 2% A E 5 AR L 3+0. 1/-0. 4/~
1.4/+0.3/-0.1/+0. dpcts; 25Q1 % 32 % B & 5 5B tb+0. 3/+1. 7/ % KA ¥ -F/-
2.3/-0. 2/ X KB¥BF., ALHA%%TE, KRR/ EZZ/BR/MPF 24 2FEHZT A
EHRRE T FH-1.0/ K KEFF/-2.1/-0. dpcts; 2501 & E % A £ HIF
+2.0/-0.2/-0. 4/40. 2pcts,

FlE%: BARARARAKEAREFR LI, LAEARA. BEFAELBA P
R, FEBERAS. B4R A: HBR/ P/ T R/IBINES /S BB/ & A R
24 4S5 )3 54 F) F 5 H) ) 1b+0. 7/-16. 8/+0. 2/+1. 7/-0. 6/-0. 3pcts; 2501 )3 &%

A5 A F He+1. 5/40. 3/+2.0/-3. 0/+0. 6/+1. 9pcts. B A%k ST X2k/ R
2/ B R/AEE 24 AF 2 EERFEH A B T 55+3.5/-3.9/40. 1/-1. 3pcts; 25Q1
12 £ 4 A B 5 k-9, 0/-1. 0/+3. 4/-1. 1pcts.
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B % 28: AR S AT Ak £ 24>k 24Q4/25Q1/24 A FE 2 A EN3 A5 FE T (%, pcts)

FEERE (Y,pcts) BHEF £ (%,pets)
Flit 25Q1 Rk 2444 Flib 2404 FEE 25Q1 F 2445 Fit
Ak - i
S A 4 27% 0.0 19% 03 22% 01 [235% 1.6 265% 15 23.6% 0.7
T E & AT 6.8% 44  81% 17  69% -04 |201% -2302 164% 03 16.2% -16.8
T ARkl 01% 32  27% 00 24% 14 |207% 43 193% 20 167% 0.2
K ahifvk b-dE ¥k
8 N7 B Ak 53% 09 39% 23 52% 03 | 1.1% 120 9.0% 30 58% 1.7
e EER 31% 01  35% 02 32% 01 |87% 05 98% 06 87% -06
BB E 7.6% 27 26% 00  39% 04 303% -33 382% 19 335% -03
B 4 A%k e
P o 48% 07  71% 20 53% -1.0 |17.3% 24 11.6% 9.0 18.0% 3.5
F A 37% 1.3 21% -02 28% 00 |83% -16 87% -1.0 88% -39
B R4 9.6% 31  95% 04 67% 21 | 88% 71 174% 34 158% 0.1
TR oo 55% -0.9  4.6% 02  46% -04 [102% 23 175% -1.1 16.0% -1.3
HAFAN : , ZUELERIAT

BZRETRI: AEXFHHHBHIIRT, REALLGOARIKE, ALK
FEEESE, BAVRASATHEIORT, TLsn4kmi5, FLL kb
o MG LBRMELT, BUERKZIEE, FHHARSMANGRO RS T, F
BB R AR R A LA P HARAIESE R I B AT, EIE R R E R
FHILI, KT & FERBRA G LRk ), ST AR F S [t

B ]

7 R e

B RAR S, T FEEmE R, ENBEFEARBTS. FLEXENRE

A R R AR AN, BE BOR TR ¥
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O LEES
E & # 5 ‘i TEERE
SR A RR

e BAHEIEF ISR TIIESFREE GRS, RIEREMRAPEENESHRELFAEMARE, SiEE
ETEERRAIER, AREBEUNERBRRTIEENARNR, DRI BUMLQE, GRIZEMBE=ZSHRER
F . TIRERT S RANESF R AT ARITEN B IR NBES WS DTN BELFGE. ST W RS EAEH
hie, BERULERMO A EFEERMRY. ISR,

%A
AARBEBAFEESHFEREFE (FEMRIVFAIITEX, 8EERIN) XH. RIE GEHFPEREEELYMHEED
E), AIREATERATEHMITFR A 3 RULEFLRMNTEEFER, AR ASEBEARERIREMAE AL
BN HRAERF. EEHIENRERIIRNESE, ARIERSHRE. THXE, BT RARSEPHER, RERNELLIZEH
BIHPR, BABERAE, BUHERE.

EEAERT, RIREWASFAEEITMEMARR BRI, EEEEZNHIEPIFHROIREBR. MERREEK, B
IEMEEA IR ABE A AR S RS AR ARSI B EMRLAEARE, IREEFEITEIERNK.

KIRERBUR AT EUEENE, A ARMNAREFRE—VERNF . RERAQRELPEIER, EEANAHNARFLUE
AERXES], AL FERBARENETRITIAS, FMEFRERNSERIFIL, PR FHEASIAIERRSKE, T
BSHATEMNSIATREAFHNEERE. MFSIA. HEIESARE, S ERAELEASHITROBFESSIA.
T FMEEL .

VRLR AR
25 B2 BE
BRUEE | SIBEUIRSRI 2 A PR EIARE B 20451 E ROTKIE.
e SHTIIAR R 24 B FHAR EIAREE BIE 81 0%EL_E ROTKIE.
AT
s SYMTIBTMR RN 2B PR RS FIARE i -1 0% ON Z R .
At SYHIBTMAR R 21 B PR EIARE RIS 1 0%ELE ROBKIR.
e SIBIMAR R 24 B AT L FE T FR IR,
TR s SYRIBIRAISR 12/ A P17 L IS R e
At SIBTAARR 2 BT LEAS T RHE LIRS,
0 R ER, BE R RE R R IEE
. 2322;;£?ohﬁﬁ%ﬁ EBTAUBERINEE, ZRTHLUT
FIEESFMTRRRTN:

b3 : EAPEXEAPHIIRE AHET 10 SIRTEFRF O A E 17 B
8 BRXEFESEFEKE2R

A BEHXTFRETCELKRRITRKEIE

T RIAX B ER12 S EIE 502883 R 75 IEIES

Kib: ROXMIH R 36 StEmERRF 037/

Xk : https://www. foundersc. com

E-mail: yjzx@foundersc. com

tﬁgﬁﬁﬁﬂkﬁ% www.ipoipo.cn]



http://ipoipo.cn/

