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Thresholds Ownership
Slow Settlement Times - Instantaneous Finality

Private / Obscured Order Flow - Transparent Order Flow

FAt kR Binance, B4ERIRKTY

B 5 RWARF: BRHF
% A ZE R

1000 2 X AKATE T, &5 ¥4 4000-6000 7 £ 7t

A E BB Y P AAM . A AR SLEIANEAT Ao

&

502 £ T AUM 89 530> R £ 5 FNTHE 11510
G W E 2@ AR EERA, FIEBE E a5 0 A S Bfe B2 6 BOF A kA AR
4k 5-10 12 % 89 K A

1000 1z B 3 Repo X % M #94%4T, HFHTHAH 1.5-3 L%

BAA e
AP AR 2R IR OIS, ik 255
%5 ank 500 iz X AR HARNG NG, HFTHAE 2040 0%
nEE Dok G sk H, SBAEAR AL BOMOR A T T 4 25 2000-5000 7 % LAk A A
102 £ARNERLF 100 L EAIMAHGBRANE, H5THE 5500 7-1.4 0%
NeER

FZBAR DT, AR EREMKA T B IFIIL A A AR

4 #B: Ripple. BCG. 34 H I H kT

[E%ﬁﬁﬁ%% www.ipoipo.cnl



http://ipoipo.cn/

2025 %7 A 18 § C-‘E*EIE

CME INTERMATIONAL

RWA R i A¥rh: SHEGRSBREZHEFIXG FANMIF EFFH

RWA 4 & Bk st 45 e mb M 78 7 A R RIAR L6 R, AR e i 69 WUt @48 307 % 22,
WEE R RS, ZERVGIMTEEARLLSFRBEARES, RERF TR
LR T8k 5F R, AR e B KA QAERTRAT. B AT S, RWA L4
F& K RWAR Tl KRG AxHix R MM B R B K EFRERE S, RN
2/

B 6: RWARF: 3tT445%emIHNBRALEYR

ERRAA EACE:Y 3 EL A

A Bl FRILRENT BRFAK = BA RS, RAZARFUTSFEZRERTLY
g E A Bl FEEEHFH I, R DTS ER R H

B IARAT EEON ATk S @ e R K SEFET, RERARE—F TH

=5 Bt BXR L SEmlE ERGEFES, ETRARSE—F TH

A ESN AR 4 Ik K R

B I E2 N FEIBHFRERD, AFEMTSHLEF LS

TR RB: HRZFHbE. BREAFRRKTS

RWA = ib4t: A A5B4TE, %Kiz RWA XA/ X HIB KRR SG5#4:7

K& DeFiBeig £, RWAR TR EZLHREAZTENESRA, RTLITERHFNTY
557 (lw RWAZATFE. RWAR S F6%) 1 1) L#EAFZHAS, QiEHH &
B EERERBFEFHHERA; 2) A RWARK MR FERER, OETAK T
KATIR 4324 7 (4o Securitize. Ondo %) . RWA % % i@ IR 4424 % (DigiFT. Mauve
£) . R34t A abit R 542455 (Ethereum. Solana%) ; 3) F#h RWA#Z K H,
AN M E T

B 7: RWA b4

B ok, MAFRFHHA

RWA% 47-F & RWAZ % -F & X He bk A a5
% #/1% % : Archax, Backed RWAX % : Aconcmy. Kettle 4% : Ethereum. Solana
# & : TetherGold. Paxos AL~ 4 Kraken, Bybit # T4t TetherGold. Paxos

#3 fi: Figure. Tradable

M G A AT

FA AR BREARTRT Y

[E?ﬁﬁﬁilﬁﬁ% www.ipoipo.cn]



http://ipoipo.cn/

2025 47 f 18 B @Eﬂﬁ

CME INTERMATIONAL

RWALFFETH—F @Oy AL EZTARERT >R P&, ats: 1) HE2TEMR
F2iE #4X T 4L 49 Archax. Backed. Ondo %; 2) %z F & &% 1k ¢ TetherGold.

Paxos; 3) +iiF# kK Fikey Centrifuge. Figure. Credix. [X 34k Hahi% 36k 442
AE IR T R 4 A 4% (Ethereum. Solana %) W R 47T4 (4 Kinexys. Canton Network
) o

B 8: &3%: RWAXAKZ%

U.S. TREASURIES SECURITIES COMMODITIES MARKETFLACE

+o K2z A=

Archax Backed Fortunafl Spik w i 5 i Superstate WisdomTree OpenEder
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@ Ethereum @ Stellar @ Polugon © Arbitum  Avalanchec @ 7 Others @ Government Securitics @ Commaodities ® Asset-Based Finance
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201 2022 2023 2024 2025 201 2022 2023 2024 2025
## &8 The Block, 21CO VIA DUNE, 24 EFFHETH #4398 The Block, 21CO VIA DUNE, #4:EF kT 5
A RAREG. BET E RAREMS BES

Je B RWA K ALK s 1, it b0 Stk B A% BlE =I5 Rk (23R EHAE
o #)3& 3) 139/128/109/21/11/2 T £ L) 3 fe %4k A RWA R F 4L 3569 ek % 7, 4t
AL 410 FAL £ 7. 135 BCG #m, 2033 FAHK FAZ LML (SFEH) A2
#3189 B £ (418 2024 FH TR PALERT =T, THHEELH5%) ,
2025-2033 4 5 434 1% 15 5] 53%.

B12: 22X EF N (2024)
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. . . — .
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F#+ kB : Tokenized Asset Coalition, ICMA. IMF. 324k E R 3RIKTH

B/13: RTPAHE: EERN

Per asset class
in USD trillion

Optimistic scenario: 23.4

Conservative scenario: 12.5

B Funds
53 Fixed Income
g I Equities

9.4 Il Real Estate
Il Other alternative investments and RWA

Il Deposits
Stablecoins

4.6
I Lending & credit
16 - —_— Il Treasury & liquidity
- 10 — Il Derivatives
— —_—

= Il Alternative investments (PE, Hedge Funds)

[}
]

2025 2026 2027 2028 2029 2030 2031 2032 2033
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RPN F T ZAT 5T EROFLEE KA 2 H RWA L4576 % k38 2 69 AT/ H KRS
A, B AT4 347 09 RWA X 47F 4 6.3% Securitize. Tradable. Ondo %, 54 &2 F % %
e BREAG. FERGOTARTARE, LY 28%. 16%. 1% 7 5404

B 14: & RWA Z47+& (2025 %6 A)
25 %7 20 RWA & #-4h AR

Securitize %K BUIDL. ACRED % 401z £ 7T 28.2%
Tradable FAAAZ A, oA Fo AT AT 206 £ 16.2%
Ondo * B B 1% OUSG. USDY 13.6 £ 10.7%
Superstate $RERE USTB 8.6 1L £ T 6.8%
Paxos KER o PAXG 8510 7 £ 7L 6.7%
Franklin Templeton (50 B% BENUJI 7410 7 £ 71 5.8%
Tether Holdings KB oo XAUT 6790 7 £ 5L 5.4%
Centrifuge (BB JTRSY 4090 77 £ 3.2%
Circle £ 5@ usyc 3590 7 £ 7 2.8%
WisdomTree 2KxEFE WTGXX. FLITX % 3230 7 £ 4 2.6%

%4+ &R : RedStone. #4REFRIRIT

Securitize ;% & # 47 k 49 RWA £ 47-F &, 5 &3 k3 & st BlackRock . KKR .
Hamilton Lane % &8, £477 4 M AR # F H 69 KRA B, @FER PR T A4 BUIDL

(BlackRock USD Institutional Digital Liquidity Fund) . 4X f 1t 44 3% & ACRED (Apollo
Diversified Credit Fund) . A&k 4 LiRAARTHRE SRR, SLeROHRFTiL
#, BTl AR R RS B A I AR R 114

B 15: Securitize: % RWA 51

§ | i
[ us Trmries ] = )

VanEck Treasury Fund Mantle Index Four Fund Securitize Tokenized Apollo Diversified Credit
Fund

Eam stable vield wit dally liquidity by invesing in short Access institutional-grade crypto exposure vith yield Evergreen credit fund seeking to generate a retum

tenn LS. Tressurios vin blockched enhancements, bridging raditional finance and DeFi comprised of both current income and capita
appreciation

Asset Fixed Income Copto

Min. Investment $100k P Asset Class Diversified Credit

Investor Type Qualified Purchaser . Accredited Inv Min. lnvestment 850k

- Investor Type Accredited Investor

Liquidity Instant Redemprions Weekly
Redemptions Quartery

BlackRock USD Institutional Digital Liquidity Re Reinsurance Member Fund Arca U.S. Treasury Fund

Fund (BUIDL)

The fiest 1okenized fund issued on & public blockchain by Eom yield fr surance premiurm: Accesa yieidin 20 Act und derved from» portfli of

Theworkds langest e m;;:;,’ public blockchain by Encomelated 13 both the equrty and bond mathets. 80%+U.S. Treasury secu

Asset Closs Privese Fund Asset Cless Reinsurance Asset Cless US. Treasuries

Min. Investment $5M Min. Investment $50k Min. Investment $1k

investor Type Qualified Purchaser Investor Type Accredited nvestor Type Retal

Redemptions Instant LockUp 12 Months Fund Type

R RIR: A& A, BRBERIRET S
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Tradable 2 &34 £ 09 A EMFEAR TILFE, N8 AT 30 Mt L B, EAEAR 2012 £
To #ﬂﬂfﬁ%, NG RBEXFALLATR B, ﬁ%ﬁg%ﬂﬁm#@%f)’(%ﬁiﬁiﬁ; B m, NaEAR
4 ARG EFTRE, FHBTERSHTKE

B 16: Tradable: # 2 RWA 3 B

$1OM filled 26% $57M filled 64% Closed

- - @

Fintech Senior Secured Loan Legal Receivables (High PoS Financing Senior Music Royalties Senior
(Tranche C) Value Personal Injury) Secured Delayed Draw Loan Secured Delayed Draw Loan

15 5%

rget Net Returns

$100k $115M $500k $90M $100k $100M $100k $100M
Min | ent Total Size Min Investment ~ Total Size Min nent Total ze Min Investment  Total

FARIR: A FA, BERBRIFEKT G

Backed # H AT &340 £ 09I 2R T &2 —, A8 A LRESFKIFMEZHK T Z
o, 11 AT R IR ZAE A& T, VAT B ALALEI 48 £ 48 T X5 A, 4275 T & Bybit.
Kraken. Jupiter $ X HFf#fT X Ho NABMCELT —NMRAZEGRZRTHLES Z
%, ShFeBBIMAZE R T YA RAE, @3 Kraken. Bybit. Solana %,

B 17: Backed: A fLp% & xStocks

COINx AMZNx NVDAX

& T

MRKx TSLAXx

TR A9 A, BRE AT
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RWARGF&: BEXHMEKRAN

BT F X FEREa T RVALS KK, BEMT iR FEARBEE RO A
BRANEDT T X G FEH XG0, FRIEEGHMERN.

MAERFRAZREERE—TAH, LEAZRFARFRRS THRERZ L mAF6 %
B &R, 2025 FR PR Zie kit R & 1) BMF* X HF4 Coinbase : 2025 4 6
A % %4+ 338 #k Coinbase EF K SEC htp AIRBEK T Z R P RS, BAVAAZXAZ
# g Coinbase it — F W Ak @k T35, FBR TR BRSO TRN; 2) BBFSE&
iE# X % -F 4% Robinhood: 32BNkt LM AR L —, A THAKRZLSHE
AfE, miBENRERTRYTH. 2025 46 A, Robinhood 7& Bk i 3 th it 24K F 4L Mk
%, #BAR200H XERFAETF R TS, XHFHER SR 24 P itag L HHEX. RFfk

Z 0 469 3 A 2 3 — ¥ Ao ik Robinhood yn A e 5% 1 F . #E 2024 £ 11 7, 24
FE G FFMAAEE] 380 1L £, FE—FhmER TS HAR 1190 1 £ T

MEUERABRARFH#E—F T, BNAFRKTBRZ R THER., AR THLKRES
A RWAXGFTRTZHATE 1%, EETRETHAE L LETZ 1%, KAFEMAK K
¥R,

A 18: RENKFILTE

#X +& XA 8

W% W% %477 (4o Backed Finance) £475 A2 1:1 4
RORF, HHEFTF A% (Je Solana) o #e X5 FAEHEN
FEREROIS, 4534 Ly DeFi A, AP T 24/7
ARBERHFFAMBLZFTRE (doain) o

WA FE BB SATRER T OFRRERER S, FAEIT F
B4k A AAR 4 F %A, Robinhood %37 & -F Arbitrum 424t

G = BAT+HE B TN Bybit, Kraken

: T EAT Robinhood
B+ BB RAT obinhoo B4, A% S A A Layer 2 K34k Robinhood Chain,
HA P BIREL Tx24 P,
B MTS 4 A RRBEE NN ENEHS, AP TR
Ehas Bybit USDT RiE£#AT 3 ZALATHAE, REHFA LR ZHRALYH

124k, 2R P REHEMBARS S0, £2H 42 (CFD)
BT EBITER, ARETHIHLEE.

FARIR: 8T, BRBRIRRT 5

RWA A ahZE&E AMEH : HERAMSUA

RWA &, F b &£ A& 69 &R % Sh WLty 3+ T 3R el 8 56 &3 R IR 409 5 K42 9F, RWA Hahi% 4683
RKIRS A B RPIGETHARIRSE T

Bal RWA R4t £ 2T o AnFéfebrTamE: 1) MMELGEEPOURES. 35

NTEERA R TR, R TRAE— 2o RKIEEA G A ; 2) F 748081
PR X M4k 5 5 i A5 B K B s 09 AP, KL B AT 09 S Mo HABTEFLE 2, RE 4% B 4T
iwh R UMY 89 S HLE K

JENT AR B, Ethereum (XA K35) 75552 RWA ML & K89 X 34T &, # 300 #F R [
KEARBY TS EATIE (45 59% 8T % 44) - # )& Ethereum j~= ;249 F Kahfe T
£ DeFi A&, %R KAz AH RWA L4769 K 344, €35 Blackrock BUIDL %

[ﬁ%ﬁﬁﬁﬂ?ﬁ% www.ipoipo.cn]



http://ipoipo.cn/

CME INTERMATIONAL

2025 47 f 18 B @?-ﬂ’ﬁﬁ

¥ W oo+ o= WM OB oA R

A 19: RWA R BT G080 BAR#R S

Others
20%
Solana
3%
Ethereum
Zksync Era 59%

18%

KRB RWAXYZ, BALEFRETH

FF TR, HEFHFTHRGSIEFEE, LLHMM G TASF T4 ELITHE RWA,

LA BG4 5T 4% R 7 324 7 @.4% Canton Network. Stellar. Kinexys. Ondo Chain %,

Kinexys 2 JP Morgan 4732 69 A T A X 3569 L1 5 T4, £ZAMMERWA R Tibfass
mikit. L FE &4 JP Morgan % 41 69 MR Eah k32 b, & T IaRikdr S huHl.
3#F JP Morgan # Onyx % %52 IR & % &%

A 20: Kinexys: #ERKfiEFE

Network participants Blockchain Assets
infrastructure

Join an ecosystem of vetted institutional Take advantage of our institutional-grade Increase the utility and mobility of financial
participants processing billions of dollars in infrastructure that provides participant assets to boost your liquidity and stay
transactions across applications. controls, blockchain components and optimally invested in markets.

integrations with existing financial
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HashKey Chain
Web3 Finance Infrastructure
Linking Traditional and Blockchain finance

Core Business

BTCFI Stablecoins PayFi RWA
(Bitcoin DeFI) (Anchoring value) (Payment Finance) (Real World Assets)
<\

BTC Staking Stable value BTC Derivatives Medium of exchange BTC Lending Cross-border payment Cross-border settlement Asset Tokenization

Applications and Services

Asset Tokenization

Cross-border payment

Trading Lending (Low Cost, High Efficiency)

(Increase liquidity)
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