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1. At AR UET HliE?
11 HERPHRER

BET #3& A% (Modine Manufacturing Company, & MOD.N) 24 3R4 56 1 Hvigr 18
FROT R . ARIROLT 1916 4, MM 3EE, B0 RS2 TIAE LR iR At
BN HHEARRRA RS, WHRB RN 2 AR 6 AT, AREHREF.O. RE. B,
RERSE . HH E-Mobility #1 Data Centers /& ik BV 55 FE T @I AW GIH, BUIT AR R
i mEm . MRAER RS, IHERIRTT S 54 =2 AL

1: BETHIEERN S e m SR~

Performance Technologies Climate Solutions !
Cooling systems for heavy-duty Heat transfer coils for a wide

off-highway equipment including

] p variety of applications and A
I;:Iea_vy Dutty agricultural, construction and go(l:ls, Soolers markets, commercial ' V‘
quipmen mining equipment, and prime 0 o oatings refrigeration coolers, and anti- "
power generation corrosion coating products

Heating uni{s for various end-use
R Heating & applications, and specialty indoor
® School IAQ air quality products for the school

market with after-sale support

] On-Highway Cooling systems for medlum and
Ridlichti heavy-duty commercial vehicles,
pplications .4 certain light-duty applications

Advanced thermal systems for Data Centers E::tsey:gig};o'?:rm}z;: e e
E-Mobility commercial and specialty electric & Commercial glorg 5 d
wakidles IAQ customers and other commercial

indoor air quality applications

T — -

ERISKIE: INVESTOR DAY PRESETATION, LUFEIEAMR R

BET il 7= B BT AN KSR, HEREF= M (Performance Technologies) F1¥fi%7=
i (Climate Solutions). L PEE M RFNAFEIEIERS . B/ HIEFEIRW =MW, 24
FEF LSS . 2024 WHERAS BN 1321 123570, HE T BAEFIN 54%.

(1) tERE™

YR M EE R B R A ABNMANBEINRESIIR. (FAET R 0lse—,
IR i R AN TR 1 o> FAERVE BT R ST TR 9 KR SE 7. Herpr, BEh LRI & Fa AL
A RN SIS .

4ot ik B W B3R B A o W
IE?%EH’M% www.ipoipo.cn
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2: BT HIE MR m

Performance Technologies Segment Overview

Engineer solutions to maximize fuel economy, minimize harmful emissions, and increase reliability for the energy systems that power our world

Performance Technologies Performance Technologies Product Groups

o =0
Heavy-Duty Equipment On-Highway Applications
= g

FY24 Sales $1,321M

T 0

E-Mobility

- Heavy-Duty Equipment $546M
- On-Highway Applications $705M
Il c-Mobiity $ 70M

#HEISKIE: INVESTOR DAY PRESETATION, L B iE &SR

(2) TR

KB R R EFEAHR. BEAESTRE. BHEPOLEFERE, TEEF T E M
S, 2024 WA EHTN 11.08 123270, HET B ERIN 45%. A8 AT AT
X REAIIMR I H 38 3 K 7R, I NE P IRAEE AT RE L M R4S, ST RS R R .

3: BT ISR

Climate Solutions Segment Overview

Climate Solutions provides energy-efficient, safe, climate-controlled solutions, and components for a wide range of critical applications

Climate Solutions Climate Solution’s Product Groups

A
(o it
Coils, Coolers &
Coatings

FY24 Sales $1,108M

¢

e
QJ

Data Centers &

Heating & School IAQ Commercial 1AQ

18%

- Coils, Coolers & Coatings $606M
- Heating & School 1AQ $200M

- DataCenters & Commercial IAQ ~ $302M

#HEIKIE: INVESTOR DAY PRESETATION, L B iE S5 ER

5L iR E R EFEHAR LT F N
IE?%EH’M% www.ipoipo.cn
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1.2 BT R vl 4t E A i

B 2020 SELAR, BET BRI NREFTHAENEEZRARS DIV REEERKSELL,
HBIIMERKIREREEY BB HE T O EENRERREH N A 675 5 HAT L
O S AT SRS L A, KRBT 80/20 HRES LG, SLEL T RS . AR E T
i3, CIEIE X 80/20 MK 1K) 2 AF S AAT &), 1E 2024 WHESERL T 24 123 oA B4, R B 5
(1) EBITDA 1A% [ 3.14 {23676, FFHAEIRSE . Wi, Wl 14 MEZK A AL,

E4: BETHIEEKSIHF
Modine At-a-Glance
$2.4BLx" | $314M . | 38y *Ei i | ~11,400 60

Countries? Asia: 7

. z .
On-Highway Coils, Coolers . .‘ “ . ‘?
Applicati & Coatings :’0 e
A Climate 25% . .
N Solutions »
Performance -
Technologies
Data Centers &
Heavy-Duty Commerical
Equi t
quzlg;:en 1‘2\% > # Modine Headquarters
& Performance Technologies Facility
& Climate Solutions Facility
Positioned for Growth with Strong Product Portfolio and Global Footprint ‘

ERISKIE: INVESTOR DAY PRESETATION, LLUFEIEAMR R

BeAh, MW BEMANE AR, 18 2021 AR )T, BET il i 8 N A i i AR
FRERTT

W iR REREIFEAAF LT AN
Iﬁﬁﬁﬁﬁﬂﬁﬁ% www.ipoipo.cn
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5: 2020 WFEE-2025 M4E Q3 BT EUWIFR 6: 2020 M4E-2025 M4E Q3 EET VARHEFEB R

300,000 15 20,000 2,000
15,310 16,150

15,000

250,000 o

197,550 10,00

200,000 180,840

5,000 (2,000)
150,000 0 0
(4,000)
(5,000)
100,000 (5)
(10,000) (6,000)
50,000 I (10) (15,000)
(8,000)
o (15) (20,000)
2020l44F 20214 20224 20234 2024E  202504%EQ3 (25,000) 15070 (10,000)
—EERA (FET) e—lE%) S (FTETT) e FIEE(%)
FRRIR: WIS BRRIR: , WEIESMRER

AT BRI TARE 500 RFTZFXFo BT HliE i RO B TR /K 500 1544,
JFEE3E4 XS T+ VERTIA B 5ERTKIE, A5 E AL i, JUHAE 2022 4 58 2023 11 1A] 055 5.7 .
HBZN, b 500 Fa 4ok iE 22, VERTIV RILEN TR, EVRERETET. X—7
AT S BE TR A A Y (RIS G055 . RASHT RIS T RVE D T Tt E A3 ]

7: 2022-2024 FET HlEBR N TGRS
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FRRIR: WLFIESMAT
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JET 151X I 25 ) BRI PAT (19 B P R AT S 5 3 o BT A o el v o A L
TR R G55 U e 3622, (LN T I E T IR . HABBONIT AL AE R sl
TaAEE ARG, Aoy AR T R 20 . LR SRS PBINERT, BT
G AR AR A I R P AR BRI B TR Ok 55, IR IE N T R AL, AL AR
A IR AT R M T, EAS A 2 R S ST MM 4, RN TR 8 1A T I Sk
D EI

2. RERSERKS, SBERRIEE

2.1 7 F)E I A R B R S K B S Al

BET il B R B IR 25 2 M7 AL B & BRAVE BRAR 7 RIREERT . AR H 1916 AL LK,
L AW B R, B NI TR R, R R NI a8 2 AT 1 A BREVE B AR
ROTSRIRALRT o BET G I S A R AR, IR SN BUsEAT R 5

(1) Vehicular Focus GREED: 1916 F-1928 F

BET AL T 1916 4F,  SReb] i s SAE T MR ZEAT AR IV B U 2. AW L Tt
3 TIREM IR RS B RS, B TATIR et # . 27 1928 48, BET§ R
W BRS RS, JHE BT BwAY K.

(2) Diversification Focus (£ JCALE ): 2005 ££-2020 4

1928 % 2005 4F, FEET HIEMNREMMIER, BPWANRIRAE HOEH . LI E
MRFEE A, BUERORMREE: 70 FACRERIAT R, INEER. BRI L) 3, TTolled &0k 55l
Ao 90 fFAR, JLELHGER (HHEAEK 40% M A, MABAGERIARIRE . HEA 21 Hhalf5, BETIF
RS2 o E, IE DY R B AT A, GRS A A TR &S . 2005 4,
JET W | Airedale Air Conditioning, FrA5EE T [n] 25 5 6l A U & . 2016 4F, A alit
— U T Luvata Heat Transfer Systems, 3§35 7 HAE @R AE . 2188 IR E ™ il 75 TH 4
VN-VIR

(3) 80/20 Discipline and Technology Focus (80/20 fRE&5HARES): 2020 F£-FES

B 2021 fFJEHE, FETAREE) T 80/20 M, LVET e B, SANE LS . @i
FI BRI 55 R i Bt g Kty BE T AERUE h O A IR A U IS 1 2 & s

4o 1 ik RG22 B K 9
Iﬁﬁﬁﬁﬁﬂﬁﬁ%‘ WWW.ipoipo.cn
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T U T TMGeore , 58 At £ 4 o 0 A # AR UL 5 &2, [A) B 3@ i W Scott Springfield
Mmmmmgﬁ~ﬁ%ﬂTﬁwﬁﬁﬂF%,ﬁ@?ﬁﬁ*ﬁﬂ%%mﬁﬁ&omﬁﬁﬁﬁ
WS TR e I 80/20 B EE AT HE F L A BRI AR ES m AN EER U,
FFRIBACHRNE PR NS, i T IR Kl S5 .
BET thl i HAC J ) SRR TR B, PSR B SE T IR SRR . N W MBIV SR A
R Z R, RIS 80/20 M SHEIARREE, MINTIE 7 —MEZ M A%k
(A RO PR o SR8 . BORQIH DL REE VL S R4, BET A R AR SR R RR L
SERKBEE | RS, IR T A v R S T A

8: T HIEH ARG R

Building on More Than 100 Years of Thermal Industry Expertise

VEHICULAR FOCUS DIVERSIFICATION FOCUS 80/20 DISCIPLINE AND TECHNOLOGY FOCUS

1916 1928 2005 2016 2023 2023 2024 2024
Modine founded, Heating Division Acquisition of Acquisition of Acquisition of Divestiture of Acquisition of Acquisition of
focusing onthermal i established and Airedale Air Luvata Heat Napps Technology ~ three German ~ TMGcore immersion Scott Springfield

management forautos ~ Modine becomes Conditioning Transfer Systems including Jetson automotive cooling IP and Manufacturing,
and early tractors a public company inthe UK adding coils (HTP), branded chillers locations technology adding evaporative
S , & - 2, coolers, and cooling technology
Airedale™  coatings product letsen @cons to our data center
or AoDINE offerings product offering
LUWATA

e
A Modine Unit Heater being installed.

Bk : INVESTOR DAY PRESETATION, WFIFSFoTET

2.2 Ja3h 80/20 SRERFERL, REAMRBIEF O S5HERELSE

H 2021 FFEL, BET AREE) T 80/20 g, F 80/20 fmE A AL L 7 R IEACE
(5 I A3 3 A R PR SO AN 7 i R g, K A TN T ARSI K IR i 04, LR A ] 80/20
il e SE it AR

(D) 0ol 5 14 R

M 2020 SFFFUR, FETANR T HHE AR AT BN, R IE R R BE DRI T R TT TH
(iR, BE T WU T TMGeore, #E—BHTF T HAERE OV BRI EAR ARy . i
X, BETREAE SR T v ORI B (s RO YA B AR T R

4ot ik B W B3R B A o W
IE?%EH’M% www.ipoipo.cn
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B 0 T B PO I KR R SRHE SN BE T 7E S S BB 55 R o BE T il i 73X — 40 )
FEA AL B RO SR I R R R T 5, UUSCRE @ A0S T A A4 Fo #u(CDUD;
BRI RAEARNI A ENRE KRBT, 38 A O IR B Al A B S 42 AT
PACE S 012 B MR I BMS/AZ R R gt —— R h O EELAR S BRSSO AN R
R, BENFHRIEAR R A E T RRA SR RS BT HASRATAEAR, FEB5H
RIS ARI BRG0P AE R v A T AL

9: BETHIEHEPLESHIERESAE R

Data Centers & Commermal IAQ Overview

FY24 Revenue 3-year Revenue

Provider of full system solutions for data center cooling with a suite of products designed to deliver flexible solutions and

CAGR superior service to global colocation operators and hyperscale customers
* Modine’s current product portfolio combined with recent acquisitions provides additional products and technologies to
$302M 45% —55% grow in Commercial IAQ markets, including healthcare, and pharma
< Aim to leverage the Airedale brand to expand into telecom and edge applications, while supporting rapid growth by
investing in capacity and technology
Products and Solutions Key End Markets
Hyperscale Data Centers Colocation Data Centers
Cooling Immersion [§ o S8
Distribution Unit Cooling -—
(CDhU) 5= =)

7.

BMS/ Controls

N Edge and Telecom Commercial IAQ
\\ . i
N g - / ey

Chlller ! CRAC/
=
CRAH

ZFEIiE: INVESTOR DAY PRESETATION, WA IFSE/FER

BET #E R BEE R OITE AL A RS . {2021 44 H 80/20 flilg LIk, ol o
V55 RO BE T K A% 0y, 508 Ol 55 1 5 BRI R A R T B E K. X R
A5 2 T BE T AEAZ AU R S BRSO, 3852 T OAT M Pos R J R R A
RETHEA R 75 ok H a8 K = T

BET EERHE O F I A BB 2022 M ERIFERK, JCHELE 2024 IHER 2025
WAEE. 2025 W4F Q3 R BoR, HIEH OSBRI K T 176%, X —HKMIKSIH R
FERE T SERTIWOE A E AR T 8 o XA A A St 7R ORI A P Re SRR IE I R R R, P
DU 7 2 F AR A 3 G R34

4o 1 ik RG22 B K 9
IE?%EH’M% www.ipoipo.cn
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B 10: AFREIEF LI FEREK

Climate Solutions

(i itionsi Net Sales $360.8 # 176% Data Centers
: = Strong growth from the SSM acquisition and organic growth
driven by NA colocation customers

# 15% HVAC&R

$2540 = Growth driven by Indoor Air Quality (IAQ) sales from the SSM
acquisition and school products
4 -13% Heat Transfer Products
= Lower sales to most end markets, driven by softer market demand
Q3FY24 Q3 FY25 and customer in-sourcing decisions
Adjusted EBITDA & EBITDA Margin* = Favorable sales mix with higher data center sales benefitting
$75.7 adjusted EBITDA margin with a 200 bps improvement
= Significant margin improvement in the SSM acquisition,
4t exceeding initial integration plans
: = Qutlook remains strong in targeted markets, particularly for data
i Outlook trong in targeted markets, particularly for dat
centers; drive for sales and earnings growth to continue

Q3FY24 Q3 FY25

Bk : INVESTOR DAY PRESETATION, WFIFSFoTET

(2) FRERIFHIT R

PRI A LB T o0 AVE B R SRV [T, JBE T S HH T RV A i a8 R R IR —
MIfisR. 2021 4, BETHE—D9 KT ERIRENE RGN MLk, fEH 17 E2eHR
ARRREX 7 4 75 R 224K o

Bt RO I ORARMIRRR S B A S, NIRRT IR PRIE A JE o B T FEfi L B8 (1 fL il
WEB AL A MOMRE IR RGFEOR, BOVHREIG L HE SRR
JEET I, ARORRE RO AR B TR, SRR R AVE B AR GUR O ARG K
M E IS 7. BE TR ARSI EOR, B k. AT REII T I /Ko

3

]

556 B R B RZIFBAAR LT A
Iﬁﬁﬁﬁﬁﬂﬁﬁ% www.ipoipo.cn
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11: BT HIEERE~m

E-Mobility Overview

FY24 Revenue 3-year Revenue

» Provide advanced thermal systems that maximize cooling capacity at minimum power draw to extend range and

CAGR safety of commercial and specialty EV vehicles
« Target EV vehicle OEMs in North America and Europe with plug-and-play systems for high-use, heavy-duty
$70M 35% — 45%) applications that demand enhanced reliability and durability
« Grow market position by leveraging our proprietary, patented technologies to address thermal management
challenges in zero-emission mobility
Products and Solutions Key End Markets
Battery Thermal Management Electronic Cooling Transit and Coach Bus Truck and Last Mile
Systems Packages Delivery

Specialty Vehicle and ==
Off-Highway ﬁ
Fuel Cell Stack Cooling P
Package :

g

ZFEIEiE: INVESTOR DAY PRESETATION, WA IFSEMFER

(3) ¥EfEEGL S, TBE=MMR, EREFSEZEMNR

2021 45, BE T O B R AR AL S, FERAL L AR, R 2 R IR EI A
A IR A X — AR EE T R B Lk T AR m R T, R E AR

BEN 2023 4F, BET 4R ShnsR AR B O 1P R, I USOW Napps Technology i i
A BRI IO BIIE = A G . thoh, BETIEHES) T8IV 2= M, $27t
TERSNSUREIARRE 7). 3 2024 4, BETAREREG H AR, AN 540 J= 8T i)
AR . IX AT R B TR TR R T A 0 WU IR T AR A R, DLSCRRA I ARV A
{ORER SN

M 2022 £ 3 2024 4E, FET HIEEAT 80/20 SRESHIS RS, MH T 2022 FREN B 5,
BT EENMERE. 2022 3] 2024 F 1A 7 YR CAGR N 8.4%, T [ 44)BE 1)
6%-8% 11 H A o 33X — 3G K AN R B BE T 7E FAZ 0ol 55 45Uk CAn 250 o o R B BIIR 42 IV B A
SEIL TR R, MR T A RAETTTE S R RS R . 2024 W4, 22 7% )5 ) EBITDA
FNEFIER] T 13.1%, MATHIEE R EFR N 10%-12%, 2> 744 e &R fE 7107 T i 1 5%
(1 E AR, o H 2 BT TER (87 M 25 R A AR 2544 77 THT A T AR AR

4o 1 ik RG22 B K 9
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& 12: BT HIERSEITFRIMSIEK

Exceeded 2022 Investor Day Targets as We Unlocked Value

@ What We Promised IZ] What We Delivered

Initial Transformation Targets Financial Targets Exceeded
Established June 2022 Investor Day FYE March 2024

FY22-24 Revenue CAGR : 6-8% W 8.4% P22 F24 Revenue CAGR
FY24 Adjusted EBITDA Margin: 10-12% Er 13.1% Fv24 Adjusted EBITDA Margin

ZERIEE: INVESTOR DAY PRESETATION, WA IEERFZER

23 BN ERRRSHNK, % EBIRTAIER

BET AT 2022 R EWERER, EARRAKIRBRL T HHMEEIF. 1
P 2024 FBETE TR E AR, BETLE 2027 MK TER: W CAGR A 10%-13%, Z Hir AA
—E AR , IR S s b K e | YRR B AR ) A BRI B R S XA % 5 EBITDA
R E T 1) HAr 2 L 2 16%-18%, X2 M BRI AL= Sk ST AR P 28R DA K 38
S 55 B4 RRE R SEELIN

B 13: ETHIEMSBiR

New FY27 Financial Targets

10% —-13% 16% —18%
Revenue Adjusted EBITDA
CAGR Margin

Accelerate targeted growth through strategic resource and capital allocation
Complete exit of non-strategic businesses

Pursue new market opportunities

vVVvVYyYw

Continue mix shift with product line management powered by 80/20

BHRIEE: INVESTOR DAY PRESETATION, WAIFEFRR
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TEVEREF= S 7 TR, BE T FVHAE S A 477 R FLBDVRZE T IO CAGR 431 7%-11%F1
35%-45%, T2 BN = SN BT R %, CAGR(10%)-(15%). fEMEEF= 5710, BE T it
FERCE L BN CAGR N 45%-55%, IRl 55 BT LRG0 i CAGR ¥ 5%-10%,
Hells hoO 5 RES ARG JT 1 CAGR 4 0%-5%.

= &b =7 O 43 — 5 = <7 O 4eh —
14: MEEE~ mIBK BT 15: MR~ MK ER
Performance Technologies FY27 Revenue Drivers Climate Solutions FY27 Revenue Drivers
Revenue Revenue -
FY24 - FY27 Revenue CAGR FY24 - FY27 Revenue CAGR
Hea-Duty  On-Highway Data Centers & C: ial IAQ  45% - 55%
Ewmmen\ Applications Heavy-Duty Equipment 7%-11% MS_ ata Centers & Commercial IAQ  457%
ooooo & i % —10%
- EMobiity ~ $1.38-$1.48 On-Highway Applications  (10%) - (15%) bacoree Mgt C ‘ s $188-5208 Heating & School IAQ 5% - 10%
School 1AQ ; i o o
- EMobity 359459, &Commercial AQ | ] Cails, Coolers & Coatings 0%- 5%
) Key Drivers
Key Drivers « Data Center revenue growing at above market rates
0% 3% * Electrification wave for E-Mobility continues ~ 40% CAGR $118 across current and new customers
o —J/o
CAGR + Power generation hyper-growth driven by technology 18%-22% « Commercial IAQ leveraging edge and telecom
advances and mission-critical applications "
CAGR relationships
« Commercial vehicle, agriculture, construction, and mining + Heating and School IAQ benefiting from new products
growing at market rate and market growth, potential for acquisitions
FY24 FY27 + Automotive product line simplification continues e e + Coils, Coolers and Coatings rebalancing product portfolio

BHRIKE: INVESTOR DAY PRESETATION, L7 ZEHR3kiE . INVESTOR DAY PRESETATION, L7

IS5 BT IS5 BT

24 LEHHEFOLEBEPRET KGER

FERRIERIE KR ), BET hliEsSE e TR S BETHERRELEEE
FHE S OMBEINREFHLE RS EEK, FREE#E— P EER TS R R InEERA
W BT IEEINRAE R EMNE RS Sl b OW AR 552 s, Siik
I, BT 5 R e BN G 80/20 M 1V 45450, B rf R JSHEAT e ROk 5 14
J&, RIBARMBAIRE S, HRFSETFR FFHT, JCHRE PN T 14 )= A H 3R 4= LA
FBHE O OAHSRE S FRoR YT R b, X T TR O AR SR LSS K — AN B S ) .
ARLEPNAT 80/20 MK BE T i1 S K FETT 101 2 —, AE 80/20 SRR T, A w4k ZeikAT
AR, REAFRE, el .

BEE BE O R A X EAVE B R EE R H 284, WA T R H SR SR 4 21 BE 1 AR VR R A
BB BARREIE P OB ERES . BET 0T, M 2024 2, WA T7 RHAEREE R
G ZAZH B A H BT ERMRA T FR, 2024-2027 4E, WA TR K CAGR it N 18%.

4o 1 ik RG22 B K 9
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& 16: EET #l&E it i&4 2024-2027CAGR A 18%

Data Center Cooling Market Growth

«mo Data Center Cooling Market by Solution Type'

g ¢ o
=K Liquid Cooling
S g . ‘
o3 * Direct to Chip  Liquid Cooled
© .
5 £ + 1Phase Immersion o0 W AirCooled
a g + 2 Phase Immersion 2
o = 2
£ = £
TR E
5 g 5 12,000
E &~ g
w o 2
2
g 10,000
. ’ 5
Air Cooling E
* Air conditioning units specifically 8000 -
designed to cool air in and around the

server racks within the data center
* This represents the largest part of
today’s market

Business

6,000

Core Data Center

Positioned to Win Today and Tomorrow for Data Center Cooling Solutions

ZERIEiE: INVESTOR DAY PRESETATION, WA IEEFER

BB R B, Rl RERR MRE AR NERMTTRMKRE L. A7 Wi ik
T ERAERRILE UL 42%[) CAGR i, Oy EE fhLe HIGR Z: 48 P K G B 4 R 7

17: EETHIERA2 =M

Winning The Data Center of Today And Tomorrow

Air Cooled k) Direct-to-chip & Immersion Cooling

Winning Solution for Today’s

Emerging Technologies for the Deploying Capital for the Future of Data
Data Center Thermal Management Needs Data Center of Tomorrow Center Thermal Management Solutions
* Leading provider of alr—cool_ed data center « Increasing data center density & * Liquid cooled solutions expected to grow at
thermal management solutions heat output 42% CAGR 2024-2027
) dA:artg oc(e):lr?tders ?Llétrlr?]r;xsl mgh:gl:eprnn;ﬁjtosr;'tsytgrfnt: s  Newest chip technology requires * Purchased TMGcore's intellectual property
more robust cooling to establish an industry leading immersion

ling technology platf
+ Liquid cooled solutions fit the bill AT G S

EdgeBox Liquid Immersion Cooling

TMGcore’s cutting-edge two-phase immersion cooling
system enables autonomous and highly efficient thermal
management for the most extreme computing applications

*'/\-h-;)f -
e

Precision Air Fan Wall Chiller
Conditioning

Our Family of Solutions is Tailored to Serve the Core Market of Today and the New Technology of The Future ‘

FRIkIE: INVESTOR DAY PRESETATION, LUFEiF&MFTT
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R OEAB AL R RE, HARANY B, MERFHARNHEN, =
TR REEE. AN LEEE (AD. mFHEEERAR S SRA GRS HaiiwkAN, A s
FAGERIR S UK . IR ER R AR ST, BT ot sy k. 8
% 2024 )R, P ELE AR O AL SR O 880 JIARAENLAL . 1EN “ REFEH LAY LI,
B O M FE B RF SRR T IR R AR . I BSHE O IO RRAE 5 LR A, A R G S HLIA
40%, FEXEREFEPIURT IT Wk

18+ e EHHR s 24 S A T B B 19: Homeh O BEFE BhiBA BR Gk AT AL B 40%
1000 1 50.00%
800 | 1 40.00%
600 1 30.00%
_ R AR
400 | 1 20.00% w A A AR AL
200 | 1 10.00% = 58 £ Ak AL
0 0. 00% " ITIRAREAE

2017 2018 2019 2020 2021 2022 2023 2024

— b B SERESRE (FR)

HRRIE: TERR, DM, HEM, 2FSER, FRLRIR: (BiE+ MK PUE BARMR), WLAIES
WP IES AR A WrsThr

MBERETERE, S8 ORBEFEARHERWTIR . /£ “ XK HARRIRME T, BUM
S} #e s .0y PUE (Power Usage Effectiveness, B[JEGEF] ) 1 M AR 150k B0 ™ 4% . 2021
FTH, TAEME G Gl do & e = #4730kl (2021—2023 42)) (TAF#BIESE (2021)
76 5D, HrpHlE “F) 2023 R, FrErgRE & UL ERE T 0 PUE RS 1.3 BUR, RIEA
FEV LI I GRS 1.25 LR 7. [F4E 11 H, BEFRSEERA (T Sl g fr h #1 B br
R EE O AT 5G5S T AR €0 5 T R R R S T 2 ) ORI B (2021) 1742
50, B 2 2025 4F, B A8, BRI S0 PUE RFERE 13 BUT, EZIKA T A
i) PUE Z2[£ % 1.25 LR 7S
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D)
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(#Fmy sk 2025 %
BREGCHEP S
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2019 1
A

2021 4§ 5
A

2021 F 7
A

2021 511
A

2021 511
A

2022 F 6
A

2022 4+ 8
A

2025 4+ 7
A

I bfeds GRS
=30
BRAXEHFER
SESIEP
I b A=fz EAL
B KA R A

Tk fefs B AL

B R R KEE 93
I

EREMKXFHEHE
VSR Ak

Tk Fofz BABRF
I

Tk Fafz B4R F
30

TokAefs &AL

TR /AT AR E 4

s é*i#)%“i’wﬁ/fﬂ% A 7 Ao il R IR 36 M

F, T2 —MEEHIET SR RA,

AeFREOT IR, REF SRR AR, B A AE,
AR R A R B AGARA A A RE S 22 & AL IR AT R
AR

%] 2023 F )k, 4 BEHIEF SHERALF L RASTE 2094
%, T3 R E S R 5] 60%A L, B A8t 200EFLOPS,
BEReE ) Bk 2] 10%, BERAT EHE AL S AL
70%. #73& KA R A LA+ PUE [E4K2) 1.3 AT, = &=
RAWRK 7] $TEIKE) 1.25 AT . BIRIRAT &ARPE TS5
3 5m P %@ R BT 20 247,
3] 2025 55, AP uFe 56 K AT R G & 4909 —IRALIEAT
B BT CBITRRA R X EFTHARBEARNENAL
R, 2EHERA. BREE T CFHBAA AR EL D
1.30F, BRAEAT E#—F%1.25 AT, GEMKk#S
Bk 4N Bk,
HeAEF g E, EHEE “EH” KEF S RBE,
CONET BB SRR, B, TR “EIBL HEP S
AR, MERA, BRAKET AL FEHEP

B K, GFEARKEBIA T AN B AL, BAEF B 2 E (PUE)
HE 1.3 AT BB IREERBET SN, RIETEIAM

%A,
Het T EMBA MR ZEA R, HEFRBREEHBET
SR, A LERBAER, WiRGEELIT. BEARR
HEFE, | FREF T REERBA AL, HEshEE
HIBPORAR AT RBE, F 2025 5F, AR, LA
F AP R REA A MERT 1.3,
e REHETRET KBRS B, G ERIT, Mtk g RAR.,
WaEHA, A FHATRERE R, AR R RS
MERGEE., BERMRLFRAIT R4s £, # SELRE
W BRI R, ER N ERF R 5,
BRI REIE R %o
(FEHEF SIFNY)  (GB/T44989—2024) — K A VA L% 4
RAARMETTAE, BAEA A& E (PUE) & T 1.30, REt&iA
3] (HABP O REAIR AR AR FA) (GB40879—2021) +F
0 2 BB L EKF,
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SRR P OREFUKFHE— BT . 5 Uptime Institute GEi1-5045, BEE 2 [0 0
U LY R SRR RS . AT R AN i KURLEE S5 T, HEBN 423k PUE A 2007 4F (1)
2.5 Ml R FEE 2014 FF 1) 1.65. 2014 FEERS, RN EHEEEE D OA A R S, 4
Bk PUE Fp&: N2 0] OB 407, 3 BUR R & 11 208 2 B 255 T 2007-2014 453 18] 119
KF . EERGEARBBEE O OINER B, HESHIET O PUE #—BR. BEHBOR LS R LA
K&, Hs o S5 RS MHUERL S N S SE, IR BRI w2 il &, )
SRR R O s i . 4 o S BB A B, 2023 AR E H 0P
REFIF 2R (PUE) A 1.48, 52022 1 1.54 #HELA #E— 518, 1T EEkTHIKF.

& 20: £3kEIEHOFHE PUE

26 r

24 F

22 F

2 F

18

16 =]

14 F

12

1

2007 2011 2014 2018 2019 2020 2021 2022 2023

ZRKRIE: PEFEENARMARHREG (2024 F), PEEFESBEMRT, AKHMMERHFX, Uptime
Institute, LLIPGIEZAASTER

R R G BERE, IR N — EFER Hl @ S ARRAT RIF SRR WA S A
PRI s IR B AE, HAaE AR ORI PUE REIAEI 1.25, iR BOR AR
S RIS R AR AR AR I RIIN TS 0 A B ARV IR, RTEEE L i PUE fIRE
L1, WREMCRE . T HEAL @ TR, MR SORITARAR ROk A AR AR R ) 2 22
TREBIAR

4o 1 ik RG22 B K 9
IE%%E?:HHE% WWW.ipoipo.cn



http://ipoipo.cn/

N IFEESBRBERAT U g
@ SHANXI SECURITIES CO.,Z?.TD. TA R /ATAL R 5340

21: BARFLHNS AR PUE SEE
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(FHE2AS)

Rig
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FRRIR: (PAHBRBSERARBEH), WAIESHTAR

BABAREEBREERE. FEAMERMEBE (TCO) FHHFA, HEBINREFEHMEKE
RFE R WAEH T HEITHT AT BRIRRCR K8 BRI & K555 SR R A a5
BB, BRTSENEIN T, SEGRIRAAHE, A EE SO B BRI RE
7] 85 1) B AR

BEE AR T, SR A R RR A B, S I DRI R B B AE AN B, 7R
SRR A, ThRB RS 30%—50%. AT, T X86 T &K CPU i KIhFE ik
300—400W, A7 MV P g RSy B T S T 120W/em?® o GO Fr DY FRE LR TS 1
BOAE TR B E R, HATHoRK o 30kW/HLAE . ik, His oot AR DG B & I BB AR B
ST WA KA B BER T
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& 22: &4 R XS EEABE MW HLE) & 23: &ARILLEXSEFEWREZCMW HLE)
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FRRIR: (PHBRRSEARBEB), WEIES  FRRR: (PHERRSRARBEHE), WHEIES
Wrsshr WrsThr

RHEEAWEAMENFER, RERABIETOTHIEZEET K, FitF) 2025 £
B 286 1276, TIAIG K F LG8 T HAE O RUBLRFEEY Tk . V& THFEAITIG I LA ST BecHE 75
K H B IR R SLFHAER) . 2023 4, o EVRA B LTI IR DA 155 14T, Bk
ERK: 54.23%; YEPRTEIRMTIIN, 2025 TG ik F] 286 12T

& 24: 2025 FFHERABIEHOHIARAETITHIFIE 300 27T

350 1 60.00%
300 r 1 50.00%

250 |
1 40.00%

200 |
1 30.00%

150
1 20. 00%

100
0 ———III - - . - - 0. 00%

2019 2020 2021 2022 2023 2024E 2025E
A (L) e—Y0Y

FRbRIR: PEERN, Rl skk, WEIESHRAR

W iR REREIFEAAF LT AN
Iﬁﬁﬁﬁﬁﬂﬁﬁ% www.ipoipo.cn



http://ipoipo.cn/

— A iE PAS » e
’r E-IHANXI s?calﬁtﬁ}mﬁs g% ZIT;] TAFRS/ATASRE 54

HTREHE T ORERE. TRENERS/THRKNFERAWEK, #3)7TTHHEA
J& . 4t wiseguy reports £#E, 2023 F 4 EREYE O IR IR & TG TR 147.3 143576, 2024
FET IR 155.8 {4370, TitH] 2032 A5 K F) 243 12K Tc.

FEET #ili& (Modine Manufacturing) JTEERIEE EEFHIEH OFNLSE, HINETI T H
KANFE R T . Bl P OBER T 2 8 TR, SRR AR N 2 ZDEOR SR 10k BE R
PRI o BET NMINR TAEMA BORI B, JHHEL T EdgeBox VIR AN RSE, LA
JEARREAE 0 H 8 KT R SR A AVE BERR R . [, BB R A A R AL
BT KIAGVER R A, BET Wil — RO, Mo s 0 O Bek Ut 5 .
5 TMGeore 5 A ], H4B T A FIZN A EEAR P AIRFZR,  WEE T T HAEHE o0
T SES 770 WS RS A BE T Re i MROdi gt N X T, BERAHI A R I TR A A

& 25: BT HIEHEHPO~mANH

Products and Solutions
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B S B, SRR B RRUE 3 2024 4F, A7) SEHUE IR 127.02 1278, A HE+15.28%:;
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BN ONAZ 0K 51 8 . BRES I ORI EIIE T o BVR 4 F AR A R kAR (43K
WA SR+t e AVE B P ) SEP K U AL
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