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HUAYUAN SECURITIES

EARINIRS BT RAEERMNEL: TR BIBETFR AR, IFARIEERK

EETIRGERS /R 1) BRRA Y RBELLSEGGFES &, MEAKXKERLTFIFHENEIE; 2) DEMNTFHZSERER, TR
AR 3) WA E T IRPPVEAL, Rt &5, H3F “”’9"%” F o

ZRFFAMATFEREFNK, BEERAE+ATRABERESER, ERETFIH TR, BATm i, BRBHLEE K& NI
e LEFEREFEGRERE. $52F 7 (Multi-Cancer Early Detection, MCED) # K 7 if i3 — k dhfe F) B 5 & % ik 504r /&2 (VAGrail 89
GalleriA#l) , JFAMERKBEAZARANSTE@GT, A ZEAMNG RBIEIHEFERLG M, B I A L &8 SR A, 7T AR
JlBAMASEEAMTiREGARE, RABERESLSE, BRANMLZ L,

Grail: ZEFHRREFTRIAZBE “FA4”

“BR. AN B BAEK S, ﬁikﬁtkﬁu%i% ﬁ%mmﬁ?w@m S AB38 T AWIE R IRE, AR AL ITAIBLELHEZTHR AL,
feGrai | & % 78705 B8 P BAK KM ). HRERE, HMCED = $Gal ler i & 4 22 i K AALAT THEISIE, Ve )R h Bk & AN, 20215 & %
EEEUALDTH X L7, Blk#tEaihimt, ﬁ%%k%#mﬁ%ﬂﬂﬁk%%&rm%gémTr 20245 F AL NT. 261 £ 7, Bl
¥ K 35%, Fit20255F % EGal leridk AR L3 K 20%-30%.

B AL dE S B ATH KA MCED = S35 /FFDAtE L7, Grai | E X E Bt B AL, B RAVAN L B ot B3t AT W6 K & B A 7
PEM AR B, YATAE BT LAL®E s 5 A S LM F) 2 FDAZCMS :

FDA: ZZMAEITHE, T RKXESA AN RA B, AR IR E .
CMS: & R #sh 254 5) EAR & AMCED = &b, 20244 % 1438:04 Zillid F KL R &, 20255 BUR# 6 6 £ /& & # M iRAL,

RABALEARFE, Grai | FHHFL: 425 (15F1R) +AkAHE (ZELMLELFREHIK) +RK 20 (L E£ENRE2501CELTN) HEEE
(BATJLFH0%) L2 RN AR R K RE, Grai IEARTFEIEF ZIT ey 5404, ZBEHEIBIRA, AZRRKT S

EALKIARAL: 1) 20254410 /] PATHF INDER 2772. 577 A% &3kt ; 2) 2026F PNHS-Gal leri $45i% . 26H14R STFDAEM ¥ 5 3) 20275 FF 45
 FFFDAF ik ik 2

R = BHERATM; FE2
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HUAYUAN SECURITIES

B BEAEETFMRESTXFLAHRNE, HI “ZE£” F&

B RAEVEEEELSEENHRETX: AEB AP, £FEMGRSIT/EHE (USPSTF) AT5LAEE. TR, ZAME. SR AZE T OIFE,
URZEATHEHRTHNINREREREEFZEZNL. B, KAT0%9H R BREFXAFRENFEANFH, RF—2R£E LR AAAG
MR B B AIRAERL, FERARGEWRENMARLEITAREMXR AT =202 =,

| %ﬂ%ﬁ%ﬁﬁﬁﬁ%ﬁﬁﬁ%ﬁ%ﬂ%%&&m:ﬁ%<%lﬁiwAmm$fﬁ$?%%%»#%%mﬁ%ﬁﬁﬁ%w%%ﬁ%ﬁ%
HAEEE, RKABEFFLELTRLFELZEREATHRSZH. ARZHEILT, IRBEOAREIIK, BATLIZGERAT. I, AEH5E—
FPAK R SR I TF R R0y i X, TR R E SR A S

n #%%ﬁwwﬂ&-%EW%WﬁE%ﬂ%ﬁuAém%ic%%é@ﬁm)&mﬁA%%ﬁ 7 & B9PPVEK, FohE & R I/ I R,
2H RS AKIERIHIFIE .

B 2 -BRHRERLERSHENE, FEREBMAERKS: 3 —NMAETEINERRIGEN, F3m— Ik 20X, A3 BB rate R

R, £ “AIPIBE. M. A BA9pE (PLCO) J/ZiE i X3 b (b £ B E RBEES TATF X869 KB AL BXTE) , ARA
AT EERE, EZFAZRLEHTTIARBE, ZX RN, TRHA X BREMEMEGREL B T50%A L,

R: SRFRAEETHEMEEESL

Fa P HURE (PPV)

% At Galleri (drigtem)) 43.10% 0. 50%

LR 2 FURX AL (Mammography) 4. 40% 11.10%

g % 2@ .57 /HPV A& ] 19. 00% 7. 40%

ik % (Colonoscopy) (AW E) (R E)

25 B 5 £25%FE (FIT) 1.20% 13. 00%

Cologuard (sDNA-FIT) 3.70% 13. 40%

Jifi I {851 =&CT424 (LDCT) 3. 80% 12. 80%

A 2 IR % A i A5 M) (J2PSA) 30% 10. 40% A

FHRR: Grail g, ERIERFR
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HUAYUAN SECURITIES

B ZEAMAFASM (Multi-Cancer Early Detection, MCED) # K ¥ id
H—RigRERE G E S RE, JFa Rl AR AT & B: MAEXELTHH R0 RE
69 LA X EASM T IFEDNAR & 5+ #9DNATF A AAE X A& Ak
X BTG 6 A AT E M F, KR TR IR0 B A TN H AR,

B SERRE: AAAREFEOARKAL. ERBEFHIGEAH%, B
AR 8, ELRAH R 6 F KRNI LS L5 6 & F BB
VAMCED .3k = SGal leri A1), H ikt # R ERH T AN X 2 K3k i
By maE, HFANAEBMIGIR 5 4848 (USPSTF) FRif % 64 % &7 B
(B RUeoBUHR & 6 I 05 &, SUIRIE. 3R, AP Rf 2 AW
B E)

Colon/rectum

Pancreas S— — Stomach

Esophagus

Liver/bile duct

Lymphoma

Plasma Cell Neoplasm Head & Neck

KR RR: Grail'BRW, LRIEEFL
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HUAYUAN SECURITIES

B DNAW X A4LS B ATMCEDAR M b & % K A 69 4rEM . B AT £ HMCEDAR M) £ 238 iT IR A5 3155 HDNA (cfDNA) P &9 & R R A2 AN, 15]4=DNA T
A, ARETT, DNAR BAERXE, BF L8604 AEWirEd, &R, L@RRNAREERTHEF. EXSiEHT, DNAF L4k
NAREEBARPAARFOSTEHZ—, LEAAZSFFH, B "R HMCEDA N P & % xﬂ%hw% R —I A Gt = AT A5
AZ i —F 4YMCEDAF 50K Fl 7 A FDNAF A AL 6946 77 ok

« DNAYW E A ANEKF, FREK. %%ﬁ%ﬁ%#ﬂii)&?%ﬁﬁﬁﬁiq’ﬁ‘?—ﬁﬂﬂi e A Ry T2 —, fDNAY AL 2 & R A% 52 R
WA, CREFARKEONE ., BEEBATAR T RARTY, BE&EBFESHEAERAEHFE, KISk — AAIAHN R B IE G A= 124840

EX R L Ao
k: EAFEAPHEZRFHREAK
ol B R R 7 T AR 7 A KA
Aurora AnchorDx 84% (MfisZ) 99% (i) Yo P AL A g, JURE. 2AmE. BE. BERE
CancerRadar Early Diagnostics 85. 60% 99% cfDNAR ik, PR, BNHT F. WMEDER ., &Mz, 5. HE
CancerSEEK Exact Sciences 62% >99% % ¥PCRE 2 — %% 047 Wi SLME. 4B 52%;‘” B B REE. P
cfMeD I P-seq Adela Inc. AUC 0.92 - 0.98 - 5mC'E £ 5 5 SR G . BRARR. MR
DEEPGEN Quantgene 43% 99% #H— KM 5 (NGS) Mg, LRSS, S AME. AIPIIE. BRIE. RIS, AR
DELFI Delfi Diagnostics 73% 98% cfDNA K £tk 5AL%E 52 3] M. SUIRIE. AR, BIRE. B&. BEE. LR
EDIM-TKTL1/Apo10 Zyagnum AG 95. 80% 97. 30% ¥ i min E 4z A2 (EDIM) O RSk R . SURRSE. AT PUIRGE
EpiPanGIl Dx - 85 - 95% (AUC 0.88) - T AFER A M P HAE F ) BmEEE (BHAWE. BIRE. HE. BE&. £FE)
Galleri GRAIL 51.50% 99. 50% Yo P AL A A2 F 5049 55 4 £ A
lvyGeneCORE Test Lab°rat°Mreydifc°irneAd"a”°ed 84% 90% PR HT M. UM, ZAMR. M
Omni1 Avida Biomed 65% (147) 89% Yeva ® A AL 5 Mz, UM, S ME. BIRE. HE. PR
PanSeer Singlera Genomics 87. 60% 96. 10% 2 ¥p, % PCRL 2 5| 5 I /UE_%F\ B, HE. %5
PanTum Detect Zyagnum AG 100% 96. 20% ED IM-TKTL15ED IM-Apo10:) X, fe% k. BME. EAMR
BTt 2020 GeneSvst % A AP IE & GAnEd (AFP. CEA. CA19-9. CYFRA21-1. 20% AR % WA E (Bl mhfiss, A%, &M%, A FIRIE.
nefles M PSA. CA125. CA15-3) #9445 A TH s kst & FURRIE )
Trucheck Datar Cancer Genetics PEI ARG mbe. (CTCs) % R T04P 7 B 04 SR AR5

FH kKR : Mitsuho Imai% (Transforming cancer screening: the
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HUAYUAN SECURITIES

B DNAFPEML— “BHEGBL” . AMRAN@E, aiEmmia, AA2KDNAK BB X2 ik P, XEDNAKH A EMAEEFTEAL T, HBRFCHT
AKX, AmAZDNAT T LA ROF B REH . IEFENEXEFEMofofd BBz B GE 27, BRRTHRMAAEREN “HH” , FH
XATRBEWMBZMELEAETRGFT AR, TR LR REEY, LR AEFEHTEMBEX (FFELIALT AL FBENE
AR KRFREBARLE) , X2 Z FGF A X T AR RN BZIEAZ T ORR.

A: RS ERART 6T RS

A No Cancer B Cancer
@ )

) (XIRERITRRY L e R
A, o | T oot 2 T unmetnyiated cpG site ~Normal _ :-_'.-.'.-.5 — .'.'-?? Py ?
| s e, e e /" CcfDNA = Unmethylated CpG site
\ r:%:ﬁ' _ —_ _—__ ' Methylated CpG site i S N W— : — ? Vethytated CoG st
o ——— = G | o —
f ? f *9 f ?? T R

| B Ui s | /A B (TIRTHITXILT

> Lo
g‘ j L
Normally methylated ' ‘ \ /
‘ Abnormally methylated
Low abnormal coverage ‘

High abnormal coverage

FHkik: Gregory E. Alexander% {Analytical validation of a assay) , HRIERFR
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Ea MR AT 06 DNAT AL AR

(1) MoyMHE&: LA (i) RE HcfDNARIR;

(2) DNAZ#Z: 4R EUIT 2| h9cfDNAZE AT AL B A 32 (1) e T ARER £ 20 R0 S B ASAR) |, AR F A HIEF iz &

(3) DNAW R ALir4E: K M 5 (4oWGBS. RRBSHK.cfMeDIP-seq) S PCRE 7 ikt P A XtiTtel 52 & ;

(4) FHESH: ARNESELF T AT T ANHBHTR TS, ot FEAUKF T f2ZRME, REAHE N TARRBBERSBGSTE R,

B : DNAF EALHATiRAR

1. Biofluid 2. cfDNA G DNA treatmem QDNA-methylatio} rs. Data analysisN

collection isolation evaluation

, = B
ACTTTCGCTCGCAC

v

o @ 2
ACTTTUGCTUGUAC

11
o Nt

* enzyme digestion « Library prep (eg., « Data propessing (alignment,

* bisulfite treatment WGBS, Target-seq, methylation calling,

« affinity ennchment ciMediP) + sequencing counting)

* enzymatic/chemical « Microarray * Data normalization
modification « PCR, ddPCR . ls)ta;tz: ;;s;fxlaialnon T

model training, clustering,
K J \ ) &etc) J
BB TIHRE www.ipoipo.cn

blood, urine, saliva,
cerebrospinal fluid,
stool

i

FH & &k: Francesca Galardi ¥ {Cell-Free DNA-Methylation—Bas
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FEBBES ST WA AR

W MCEDMiX Mk st ——{ 43 X iZ 69 $a 4% B: ZRFMAFPENBIRRLET  grprppm
(1) 43+ &R AZE, 325 MmERME (PPV) ; H e I%
(2) BAHMmIKEGMEEEE (FPR) ;
(3) 7240 HPE 545 b 2 19 52 5L -4+ e Fo a4 PPY
. 3 a a/ (a+b) *100

(4) #e9% E 22 /R R FE4R4%, CSO; MCED
(5) AN e B & MR T B & 4 09 9% I ‘ﬁg
(6) ATt % At M A 7 KA . LB & NPV

, ) , P c d/ (c+d) *100
(7) s@LATEM. 2P, B2 RIAEAZGHF RIIE;
(8) AL KELENMR (15 R WG A= 5 MW & 57 HR P e e
BE) AT AT IS o a/ (a+c) *100 =d/ (b+d) *100

B: & EBEIIELE

=1—{B fa Pt &

(9) A m AR, - 7
2: 3RFHESANHARE X
L mEAsE | FEEXHH
BAEFE (EHARAINAER AR VEMEE (FPR) , AdRY RL B0 680, T E L f
H RN ) FEET
SR (EAIRH &A%

08

a2
06

7 i e i . 80 B8 ) o) T 8 i F R 06 A 69T B8
51 | ‘ Specticiy = fa P M4E (PPV) ABY Tk &6 8t SRS Ad F LT
g Toe TEeW &P PEFAE (NPV) M AR 3 74 T 74 A 8 49 7T A
olz. ol4 ols ole o'7 ols olg CS0 (EEAZFTRRMLE) K AMTREBESWRBIEF RS MK (e B5) , BT
o PES Bt

ITY AND POSITIVE PREDICTIVE VALUE PARAMETERS IN J

FAt &k : Candace T. Westgate {Incorporating Blood-BasedScre
DETECTING DIFFERENTIALLY EXPRESSED GENES) , EJRiEHRAF %
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HUAYUAN SECURITIES

B PPVANPV, 5 BAAETHEREAEX

B PPVRERBEREAE: BEFARANREZFESEART, MEFNE (PPV) BJHE B REQEmIEH, AREFNE (NPV) 5K E &R E I
AR

B E2REROERENEFHBIKAPPY: R ERAEAFEPHERERIK, BeEEREWREHFTS TAMELE, PPVAXBTE, Hits
FHIEEENERAER, FERLEZNETT.

B NPVAME BREREKARERD, BAELZMRMNPVIGAR: 4o BB AMY 5w ERH O 2RI, NPVHSE T A# —F Ik RS ok, {adpikit
ik 20, X ZokA PPRNPVIR &, A5A S E &R 7T AR 72

B: MAERRBEREGEIK, PRAEANE (NPV) B
B: MEAERKEREGEM, MEFANME (PPV) ¥

New test Gold standard Predictive values
100
Test +ve Test -ve
B 5 EB50% Test+ve 900 50 900/950 = 94.7%
= Test -ve 100 950 1”950/ 1050 = 90.5% 1
o\o ——————————
S 50 Total 1000 1000
&
New test Gold standard Predictive values
Test +ve Test -ve
a ~ O,
0 =0 160 % % 3331 % Test +ve 9000 49500 ~ E)(lOE)/_StESE)(i = 1_5 _4 10_
Prevalence (%) Test -ve 1000 940500 ! 9:10_5(_)01 5141 5_0(_) = 919_91/0 1
Total 10,000 9 90,000

F# & R: Rajul Parikh% {Understanding and using sensitivit

EERETIURE www.ipoipo.cn
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HUAYUAN SECURITIES

I;‘Ii‘ﬁaiﬁﬁ EZ AN P Y Y % ¥ o

B BRI RNE, REWTAK
O ERaMk: YHEAMERSN, HFAHEESTH, RIZITFA
O 5B XeREXAMME, TRARNERALE: UFHIRIELEANABF], FAEN 8% SFAL% 435 mmHg, N JL-F %A EA
REA S B XAKE, B4 FE (BEMMRT AMEGE]) 2IEF 5, it RE R Mt (RE>3S5 mmHg) , 7T A4S E R4
ﬁ&ﬁ%o
O #EAEZEN R ELEZARME, TRHRER: AFLIRREAAN A5, a0 s FAEi X712 mmHg, FAREFREL K
Lo TXAME, HHANE (BRAZEPREGIE) 2dET S, M REEANME (BRE2 mmHg) , WA TREA FHIK; 12

pay

Bl Bt K % % B A GG IRE ALY & T12 mmHg, B iz 4 ] 69 4% 5 1 A fRAK
O PAAHMBSFERFET, SR LA TIEME: BE4 M40 £1% (e R98%32 5 2199%) |, L TRe TSR B F %vh, - B E48

e A B 8 A R X %
" OSO, AIMARILLE ¢ SENSITIVITY vs. SPECIFICITY
O vGalleri#1] (&M cfDNAY CpGiz & F A 442 X)) , CpGiz & a9 F & A B c — not disease
Pt XA s 4 St (PP B 45 I R T8 S R IE 3 i M
ofDNA) , FlBf L ALAT it 245 it (PP 5 £ A0%) |, Bi— Iy N clooRspecicly
BB IRIEAZ T, LT MER H — AR 0 H AN R T AR YR \ \

125 %%k (CSO) .

TRUE TRUE
NEGATIVE POSITIVE

TEST RESULTS

EERETIURE www.ipoipo.cn
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1. ZJEF 05 R A

2. GRAIL
1. NENGB: ZRTF I RE ORIk Z
2. s R BABAR I
3. WALt

3. MR
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EEH £ MR GRAIL: #EA A lllumina, BAT/ENBRINEEE

HUAYUAN SECURITIES

B Grail®LK: [1lumina®NIPTRA Z 3 Fda P AT — R 5RIVBERELAOEAR FT, FAEFEGLEPAENE Tk A JEIE I cTDNA,
B #Grail T2015F &1 luminaR 3k, TETHAREX—KIN, FT201655K 3% E=F0HRFT, FEEHN—RIRZ NG E5,

| E&I [lumina{E ¥ : || luminaft 5 45Grai |25, BHTH4F X ZH#H 1+ XICGrail, 128 F R 28 % &, BEE R T E TG TLE, XFH35
AV AGrai | ZH k2 LTI, MBI luminatk® T Grail 14.5%69 8% Ao

B: Grail KEF L e

'3A: FTCRITH |
-étm)%aﬁmimﬁimx !
_H__L]:. 4"‘——— [l B e
:4H: FRAFE A ; : Grall, IIIumlna :
-------- B A 2 ;
I }}\Illumina : Li’i‘__z:__?:_}fz__:__:__:f: I:'_::;};'_Ef:—t"_ii:::f:
: DHRAE Ay Ak | | 5A: FTGHtEI i, ! 12 1luminak !
: :L_/\_é_h_‘:?_: Lﬁgﬁ%%ﬁﬁiﬁiﬁ I :_ 2 #| HGrai l I
B N D B Y DY
20154  20165F 2020 20214 20224 20234 2024
rFr===== 1] T T TsEEEsEEEsEEEE r=========" _____‘______'__"
AR | R&FIRIPO ! {8HA: Illuminadt | | R /\ii\l | A AFE AR, Grail |
T CTITTIIIL) UMGrail, EELE 0 BEEEHHT o maEW,
s i HHluminait 1+ | RAEHEINITA : : AF) #Grail, : v Hluminafk g :
| XIE80MLk | | RAAE, HFAH |1 luminafkA b | Grail 14.5%68 !
| AMWGrail 1 SR - i ; 3 R I

13

FH KB lumina® M, Grail® R, Grail M54, HLIBIERFTRL

EERETIURE www.ipoipo.cn



http://ipoipo.cn/

F'é&ﬁ % GRAIL: AHZAES BT HREFRIIAZB?

HUAYUAN SECURITIES

B —&EEE: K. AL BE, S—FT
u éﬁ%ﬁﬁ&ﬁ%ﬁ%&%“,%%kﬂﬁ%%%#k J B 1] A AR BRI
o Grai | FRERKT, Mok BATCL2HTETAEI8T A RER, LRI RN R ZHZARR L3 ;
o T2 KM ATIEIRIE: “2020@%‘, Gal leri & "E——I & K MAL X Ie L B & 58 /7 69MCEDM] 4%, ” &
B ZEFROFRAARIEEERMEREE, mGrai AKX
o LRI E® A KA, 2018-20244F H1aGrai | 494 K +SGRAT Al A it AR it 351C £ 7T ;
o FNFFAFMEKA, Grail HATAMCEDF X A £, FF455F K 3% A 5EXAS (BT 0% MRD. %/&F7%) . GH (fEFESwr. /& -F 7% . MRD,
L9EF5) $% BN EER K.
B AR EAL: GalleriZ B AN I L AIMCED = %

B: Grail. #EA%. Guardant Health

ki RS RETRABSAE) B: Grail 5T X A SGA% A (fL£7T) FRE AL (LEL)
. Guardant
. N ’.‘:—‘. 8 r‘_.z, .
W J& I 8
g 20165 20194 20254 20224 A
4
CCGA. STRIVE, i
PATHF INDER, SUMMIT ~ 2
"9, €8 . SYMPLIFY. NHS- eI, DE.TECT A“ Vanguard (347 . 0 -
- i Falcon Registry (i Vallania
220 Galleri. PATHFINDER ' °,_ )
2. REFLECTION fr) - ASCEND-2 <>
N N 2021 2022 202 2024
REACH ) 0 0 023 0
B K% mSG&A B Grail m# %45 mGuardant Health
A 382670 52311 24000 5400
# 14

FF R B : Mitsuho Imai% (Transforming cancer screening: the

BB TIHRE www.ipoipo.cn
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EEE R E B GRAIL: Ty kA Bl L

HUAYUAN SECURITIES

B EAATRLRAE AA#, 2B RE)ZINT., KKty 282, 26rai | REAARE AR RAHESSBMINTE
e EA: #F202502, AAREN1.57 L EAFELidGallerik; AE L E20245F &, H 8 & 54N E 0 E6925%;
o EFHM: BRABTIOREITTHHMESE, 2025F# 32 Quest Diagnostics St (2024554211507 % E A 1% HQuest-F &)
o KRE: BATRGEZ AR, 202554738 £ E F 7 TRICARER R IR& & 5.

B: Grail {4 HR (#££2024.3.31)

HEALTH SYSTEMS

HCA=" Merc Ji.' Wellness

Hea.l‘tacare focus Mw&{ Vitali Y

PROVIDERS & CLINICS LIFE INSURANCE

MDVIP

Intermountain
Health

15

WA KRB Grai INFRTH AMA, RRIERFR
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Iflsﬁ-ﬁ % GRAIL: M&1FX

HUAYUAN SECURITIES

B N8 T2021F % E X B IR LAH = A0\, 20245F 1 45 -
B I 2610 £ T, FlH+35%, HE AN A1, 0910 £ T, R b+45%; $54MSA213. 77k, B LE kAN ZASPL 48004 ;
B RS LA F HA46%, FiRHA2. 8pct.

M 20255 k445 5] 1202545 & HGal ler i MR b 3§ K 20%-30%.

B AT B AT T A N5 £20284F: AR 22502, NS AEFAEA6 MLEL, T L+ EiEE £20285,

B : GrailJAANBIERIFN B: Grail45E R R IF B: Grail L&HFN
14 - 4 600% 16 - | 400% 9 -
12 ¢ | 500% 14 - | 350% 8 f
7 [
[ [ _ 0,
1 1 a00% 2 300% |
08 - 10 + | 250%
_ 0, [
06 - 300% g | 1200% 4 |
04 | 1 200% 6 | 1 150% 3 |
02 | 1 100% 4 T I 1100% 2 -
' 2 1 50% 1 r
o | mmmm 0% - N
2021 2022 2023 2024 0 | | | 0% T 2024 25
2021 2022 2023 2024 Q1 25Q2

16

TR R IR Grailnd, EIRIERIRT
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EE| £ M H GRAIL: HEALFISRIZT &

B NG R AL B £ 40k &, PATHFINDER 2. NHS-Gallerif3BH 2 /2 Kk k—F A4k, 2026H1 ) 8]+t R 4% XFDAE M ¥ iF
S RORA, TR RE A A F —ANIE XFKAFFDABL A 89 5 5 T 55 = s o
B RERXIERMIFZI, EHZHETFHEERG ZELER S HITF,

B : GRAILAEALF|BRIZT &

!
o mm = mm o = == I |
i I S I5FDAH Bt R I
_______ e HigRZFDAEME 1
r h | 5 ! '
N\ I TR | [
I 10/ : PATHEINDER 2 | 1~ 147 ANHS- : fTTTT T T T
: ; I GalleriZkdfi: i
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6235/6290; 99.1% 3449/3480; 99.1% 2786/2810; 99.1%
35/6621; 0.53% 24/3681; 0. 65% 11/2940; 0.37%
R IR TN R F

B EAE(E T RIR (CS0) EH 29/34; 85% 20/23; 87% 9/11; 82%

% % Rk 2L CSOE # 33/34; 97% 23/23: 100% 10/11; 91%
BB TIHRE www.ipoipo.cn

% : PATHF INDER3F %

24

A&k : Deb Schrag% (Blood-based tests for multicancer ea


http://ipoipo.cn/

Eﬁéﬁ # GRAIL: PATHFINDERAT %, & FERAZFEF s KT 1745 2 187E

HUAYUAN SECURITIES

CSO: Bt EAE HBEY%, B kR KLEHEAHITY

B 35 %#MCEDA ez B H (E36WIRIE) |, 3401317
EH O H— R P ZIEEACRIAZ TN, 119]CSOF] ¥ A 7= BA
) FON R

B 36BIRET, L5195
bk I 5

MCEDA: i 6 B/ : T ABEEH P, FHRBEBI. 11, 111,

IVER b5 4 3:3:3:4, figd& 1. 11, 111, IVE. K540k

#4:4:1:2:5

MCED#% t§ TUSPSTF 4 7% 5% & 69 iF 78 £ & & tb & K : i@ i{MCED4:
M) k649 3545 g% g B E b, 2648 (74%) A % ATUSPSTF L4k % i
oy nt e XA,

ABEMCEDAE B 6y B E XA 2 2046 MR, JURE. TP
5, FEAI-NMAZ AN LHLFBEGEE T, -1
K FURRSE . ATPIIRSE B ¥ KB INMCEDAR 1y, 12 & F ALF
SFHREE

(53%) KRB ANTH) (47%) fnig

& : PATHF INDER#F %

Oropharyngeal cancer (n=2) -
Squamous cell carcinoma stage Il
Squamous cell carcinoma stage IV ‘\

Lung (n=1) - |
Adenocarcinoma stage Il \

Breast (n=5)
Carcinoma consistent with breast primary RM .
Carcinoma consistent with breast primary RM
Carcinoma consistent with breast primary RM
Carcinoma consistent with breast primary RM
Carcinoma consistent with breast primary RM

oo
Liver (n=1) —__ .
No pathology stage | e

Intrahepatic bile ducts (n=1)
Adenocarcinoma stage Il
Pancreas (n=1)
Adenocarcinoma stage |l
Small intestine (n=1)
Adenocarcinoma stage |
Colon and rectum (n=2) 45
Adenocarcinoma stage IV

No pathology stage IV
Uterus (n=1)

Endometrial adenocarcinoma stage |

Ovary (n=1)
Serous adenocarcinoma stage Il

Prostate (n=2)

Of the 29 participants with new cancers,

14 (48%) were stage | or Il

Adenocarcinoma stage IV /
Biochemical recurrence, no pathology

Bone (n=1) -/
Spindle-cell neoplasm stage Il

Lymphoma (n=12)

/ Follicular lymphoma stage |
Follicular lymphoma stage |
Marginal-zone lymphoma stage |
Hodgkin lymphoma stage |
Follicular lymphoma stage Il
Follicular lymphoma stage Il
Follicular lymphoma stage Il
Follicular lymphoma stage II
Diffuse large B-cell lymphoma stage Il
Mature B-cell neoplasm stage IV
Diffuse large B-cell ymphoma stage IV
Recurrent local cancer, no pathology

Waldenstrom macroglobulinaemia
Waldenstrom macroglobulinaemia

e Lymphoid leukaemia (n=2)
Chronic B-cell lymphocytic leukaemia
\ Chronic B-cell lymphocytic leukaemia

M Plasma-cell myeloma (n=1)
Plasma-cell neoplasm

@ USPSTF screening
® No USPSTF screening

- Waldenstrom macroglobulinaemia (n=2)
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A_A Control Blood collected and stored . Patient continues routine NHS care;
’O‘P\’O‘P"a‘ arm?® for potential future evaluation returns for 1- and 2-year follow-up®
AAA
Blinding and

~140,000 randomization

participants (11) ®
age50-77 —— |
recruited ’

Intervention Blood collected and shipped
arm?® to US for MCED test
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NHS urgent referral pathway
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B : 20245 B 20255F S ikin AL stk B i#% /] TMedicare Part A% # AR Part BAKA
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E&aw il (B) 22031551 H1H RZ GREGNK, IAEHA AT HE P BALE
(i) ERA) AL,
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VAT

12/17/2024  Reported (Amended) by the Committee on Ways and Means. H. Rept. 118-893, Part |.

06/27/2024  Ordered to be Reported in the Nature of a Substitute (Amended) by the Yeas and Nays: 38 - 0.
Action By: Committee on Ways and Means

/ b ALY
06/27/2024  Committee Consideration and Mark-up Session Held ﬂ-’gﬂ 1 /\}:] 2 4' ’/\#i /DI'J
Date All Actions

04/07/2023  Referred to the Subcommittee on Health.

Action By: Committee on Energy and Commerce 01/31/2025  Referred to the Committee on Energy and Commerce, and in addition to the Committee on Ways and Means,

for a period to be subsequently determined by the Speaker, in each case for consideration of such provisions

03/30/2023  Referred to the Committee on Energy and Commerce, and in addition to the Committee on Ways and Means, for a period to be as fall within the jurisdiction of the committee concerned.

subsequently determined by the Speaker, in each case for consideration of such provisions as fall within the jurisdiction of the committee Action By: House of Representatives

concerned.

Action By: House of Representatives 01/31/2025  Referred to the Committee on Energy and Commerce, and in addition to the Committee on Ways and Means,

for a period to be subsequently determined by the Speaker, in each case for consideration of such provisions
as fall within the jurisdiction of the committee concerned.

03/30/2023  Referred to the Committee on Energy and Commerce, and in addition to the Committee on Ways and Means, for a period to be ) )
Action By: House of Representatives

subsequently determined by the Speaker, in each case for consideration of such provisions as fall within the jurisdiction of the committee

concerned.
Action By: House of Representatives 01/31/2025  Introduced in House
Action By: House of Representatives
03/30/2023  Introduced in House .
Action By: House of Representatives Tracker: @ Introduced Passed House Passed Senate To President Became Law
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