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HrEF
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W, A F 309 339.1 3304 326.6 3214 350.7 370.7 4444 4605 4656
e etk 81.6 99.3 87 74.9 82.8 88.9 118.1 192.7 197.6 195.7
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JeBRETPH) F 3 T 8 10.2 45 34.8 -74.1 286 1442 1322 1631 -210.6 -187.6
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425
10/29/2025 0.0% 0.0% 0.0% 0.0% 98.9% 1.1%
12/10/2025 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 48% 94.1% 1.1% 0.0%
1/28/2026 0.0% 0.0% 00% 0.0% 00% 2.6% 523% 447% 05% 0.0%
3/18/2026 0.0% 0.0% 0.0% 0.0% 13% 284% 483% 21.7% 0.2% 0.0%
4/29/2026 0.0% 0.0% 0.0% 0.4% 9.5% 344% 403% 15.3% 0.2% 0.0%
6/17/2026 0.0% 0.0% 0.2% 57% 239% 37.8% 25.8% 6.5% 0.1% 0.0%
7/29/2026 0.0% 0.1% 1.9% 11.1% 28.1% 34.2% 200% 46% 0.0% 0.0%
9/16/2026 0.0% 0.7% 51% 17.0% 30.2% 29.3% 14.6% 3.0% 0.0% 0.0%

FH#kB: CME Fedwatch, #s=iEAAF5 AT, E: R E 2025/10/20
Bk AR R E L A AN 11716 AR
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FAN., FEALY, AR LEZ B4 S 4R T 2026 FERAE T, HRA Ak
LR GERA A, FFHAT T R8T RS RE , 4R R & ot 5 VTR 49 A3
2B H L CRAFH R AIE, B —FCE OB R4EH S 2 BF IR, BATE
Bt — T RART Ao Al K F 4 28 T AR,
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20.13/3.90 127, Rl 51-10.66%/+163.56%, 23] 25H1 BN/ H4H)IE ] oo 5]
+6.34%/-15.03%. 2Lt T8 FEmAFH —Z#0, RERTRERLIRE, &
AR E Ak ARRA LA fEIE A A e FIE AL, ARG B GBS, B TR
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FAER: wind, AeZiE SR BT KA R wind, £giE ABR AT

FHEEEHN, RARFEREEH]K. T HH Le LB ME NG 74 ERE,
2024 o 3) B F4RA B F 138.59 v ([ 1b-4.5% ), ALK T 2024 2K, K
U — P ARIE FORAE LR EY KA F AL, 25H1 B4R BRI I+13.06%. EAnk R4 LE
F LS ARy . R LEAFNE Kb, N8 QAT SAH Dit—F Rt
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FA KRR a)

R ZIERFRRPT; E:

23] 26H1 RIE & EIMEIG %R

2.2 -4 4 BHTRFT, TERTEK

BN @4k, 7RG TRESZ LS, B35 2025 F54HR, LR RA e
JBKRE 3.06 ok, AT R EGBIA LT, A8 GRS P HL LT M F
—f5, ARF AL, SLA4RA 2024 £ AN AESFE S A 42.7/15.3 14, R
Y51 +15.23%/+57.82%, 2025 b4 B4/ )34 ) B b 5 51 +12.5%/-9.9%, 4%i%

18 7= 3 8] F)IAA — % Foh .

B S kA, 25H1 8] B AR A AT ARON & ey B

4 34.8%/30.8%, TTakEA| &5 A A 33.4%/37.0%.

B & 18 3L b4R4 T I RIE

B & 19 3 Av4R45)a 74 A)H B %

2k E N (f2L) ———yoy (h, &%)

)34 A (A2T)

——vyoy (%, A&%h)

45 - 120% 18 - 500%
40 16 )
- 100% 14 - 400%
35
12
30 - 80% 10 - 300%
25 ) .
20 [ o0% . - 200%
15 - 40% 4
- 100%
10 2
s - 20%
0 - 0%
0 | 0% > B 2021 202 2023 2024 28H1 |
2020 2021 2022 2023 2024 25H1 4 L 100%
Fort kR wind, #eZiE FATI AT FortkiR: wind, A5G KA 5T
Bk AR R E L A AN 13 /16 AR
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Bk 20 3£b4R45 25H1 o~ %8l b Ik B & 21 3% 4R45 25H1 o = R 24| Bk
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#5.3.34% #.2.90% ,2.01% BT 2 g0, $9.2.19%

_ #,2.33%"

B

£.5.12% 7
£5.4.33%

FARI: wind, 3 ARG AT FARI: wind, BaE B

KR¥EE, #FrBHeEK, S URGATREZF LA ARRGEEEZF7 LZ
—; FAH LK F LA RARAH A Q4ARA T & B N EE4 20.93%, &4RE4%
fEH 2.70%, BHRBTHEHLETTMNE—. 2ILFE. Na) 2024 S5 47 F
228.93 »k (FlHb+14.7%), 25H1 # 4% = E R 1b+4.6%, % FHF =2 = FH — 2%
), [REARERRG K. N R B FHAY ERE ERMAESR, FEAAELEK,

Bk 22 L A4R455 T4 F B RIER
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Bk AR T EE F O AT A 14/ 16 EAFTARE
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247 VT 7 B

AAREE L 5T A BHEA L AR T IE AT LG ML TAS, AR ML S, L F IR R T &,
TR A EAIIIE &, M. BV LAIRE, AREFT R G HBEAE LR A THATFEE, AARTZ Lk
58 A R T RBAEATIRIE, S RRIERT 80915 BB R R A TR £, BE T 0915 64 F
BhE., AALERG LS. NERL. RELHERLEAIRSE T 69 BRI HE LS & M B4R A AT X
HAME, DML T ZAEFTS Z F IR ERF 0, 4FuE o,

SH A

A R KA [ B) 20 BAEA B EEER Ao, LREESGEARTEW LS T, KRS b iE A RN
AN T EARERE (ROFEEH. BRI, 63) B4, KRS FHEEYRRTANEE, Liirimf
RFFH KRB, T, (23X 845 80 AP BT M) RMALATIRIE., EEMMELT, ABRE T 935 LR AL
49 B L) M AT AT AR AL, FAEFTH LT, ANE] . ANE] R LRA RBAM FARBIE A A — A,
FERFH S FRIKE, CREATABAL AR 41T A ZP7 5| BUIIEATAR R AR TAE. BEH F%
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