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124.30%  131.09%  12441%  129.57%  108.80%

iE S B E LG & 0AE S I E Ak F 8/17
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TERERE
70% 123.04%  12098%  12330%  128.60%  107.67%
30% -1.89 167 166 145 170
%3 (PCT) 50% -3.16 -2.78 -2.76 -2.42 -2.84
70% 442 3.89 3.87 3.39 3.97

AR v BBRATHAR TFIRAE R T

Ty F—FTBIEINPAREENANERET, L PR ER LA 50%,
M HF 5t LCR A= NSFR # %0,

T AR ZE BAARLE 100%34L A FREMEBGEH i QFhE )
AR FE I G RN R L5 XK R B 25%694RIFE N LCR 248 (K% 30 KA
&R, EREMEHSH IM AL, R¥h LCR 2%. AHALAHEET
HAAZ G REREFAE (25%-10%) *50%.

ARAE RAVMH, BB BN AE B A 30%. 50%. 70%45 10 AE 4% A 3k (50% < A
50%& #A) B, 3t KATIAR A M E & F69% 0 X )5 A A [-1.77pct, -1.17pct]. [-2.74pct,
-0.36pct]. [-3.69pct, -1.36pct].

%10: RBEAMANE, A2 HELL (L PIELZH EL 50%) 5t k4F LCR %
vk & 18] #[-3.69 pct,-0.36pct]

[ | s | vEes | saes | Tees

LCR (2025H1) = 134.04% 122.06% 128.94% 132.57% 135.38%
30% 132.27% 120.60% 127.77% 132.89% 133.73%
LCR (i F-A4#) 50% 131.30% 119.77% 127.05% 132.21% 132.70%
70% 130.35% 118.95% 126.34% 131.53% 131.68%
30% -1.77 -1.46 LA/ - -1.65
T (PCT) 50% -2.74 -2.29 -1.89 -0.36 -2.68
70% -3.69 -1.65 -1.44 -1.36 -2.05
HAERIR: v BT IR, FEIRIER AT AT

E: FHITLCR K F R HIGHERFI91E, KRG LCR T A
FAPEE, WHEEESRENE D FEEFENNCR Fhg K ~F 4 ) g7, KAk RIT
ZI0NHHEFHTLCR T HBETA, #OBEEREE,

8., BAARFAWH: BAARE 100%HLHEREHERNEN A A% AL

k., EAREI B R A L4 % R BB 50%8 3T H £t N NSFR »F (T Aegfa =

F4), M ANIER T GBI EEN 0%, TRAHRZTLEHAR=ANAZ Fi
ﬁdké&éﬁkmﬁ* ((50%-100%) +(0%-100%)) /24

ARAE RV H, BB A AZ B A 30%. 50%. 70%45 40 JE 4% A3k (50% % A
50% 7% #A) B, &F K A7 4 A4 2 9t 4 puAp] 69 %506 X 18] 55 A A [-2.84pct, -2.18pct]. [-4.73pct,
-3.64pct]. [-6.63pct, -5.09pct].

JE: FWEREIEREFHARY IM K 6M, EH6M X E, WL FHS
FEREH A, I NSFR # a7 .

iE S B E LG & 0AE S I E Ak F 9/17
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T RERE

k11: BRBEMANE, MNAZAHIERL (P 2R EL50%) 3t K47 NSFR %R X
17 % [-6.63pct,-2.18 pct]

NSFR (2025H1) 127.46% 133.87% 127.17% 131.99% 111.64%
30% 124.62% 131.37% 124.68% 129.81% 109.09%
NSFR (i) H44) 50% 122.73% 129.71% 123.03% 128.35% 107.39%
70% 120.83% 128.04% 121.37% 126.90% 105.68%
Tz (PCT) 50% -4.73 -4.16 -4.14 -3.64 -4.25
70% ! -5.83 -5.80 -5.09 -5.96
AR  BHATH IR, FFIRIERA AT

2. R EE: KT KPR LGFEZEILKES

21. LCREEMERAFHIHF 444, NSFR FEZME A FEHEE

1, RHHELEE (LCR) =&ML ARAER FIAK 30 R4 4md, 2018
FREFEELE= 100%, MELHTLPRAIERTZHE.

LCR & &8 &: (1) BmARRERARNINE—BATERAAE, 4L, B
7%, RERRER, REARF RN &, (2) ALAERIT (FALHME>30 K);
(3) &AT T A4R4E: T5/E B # MLF T #5 B $ 4847 %, HQLA 34 7T % & LCR;
K XN, TR TRET LR L RT, BHRIAETRENT; (4) 3w

R TR XL BRI, ZTERENEAR, ~F A,

B4: K7 LCR AERBEEFMAEBMREANS EmK (L)

L BV W4T Gk/AB 43 5k E2Ey = AR L) m 4k F] Ak 7 % G2 ABS
R b 3% 3
6000 r e —— - = o s | o =
I 1 1 1 1 1
4000 | 1 I 1 1 I 1
| | g U1 w X I
2000 | : : : . = 1 2932 2909:3589
0 11381 2108 1301 1049 1047 22211844 17351 hge3 f
1
1 1 1 1
-2000 : : : ﬁg: i
I I I W e 30 T :
-4000 I 1 1 - I -
L ! teeeed B Tt
6000 + 0 TTTmEEE s TEETEEE
-8000 L
S 8 8 &8 8 8 5 8 8 8¢ 9 &9 8 8 8 3 8 8 5 8 3
J 4 ¥+ T $ $ 3 I 3+ T+ I I D b b B b b B B B
S 8 §8 8 8 §8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
N N N N N N N N N N N N (9\] N N N (9\] N N N N
FBERR: IF IR G F A KT
2. BT (NSFR) =T RAZ T LI EHLT TS, 2018 FLES E
K=100%, A% F ftwkay2IRAG4R, Kah), ME R ERLEHN AL,
NSFR & &6 4 k: fithadthst: (1) KA KBRAE OMAY), EHF, L
P 4 ob B B S @ 89 4E B R B Ae ik A B R 10/17
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27 FiEEH
T EERE

bk, RBAFAGF &, (2) AR —MMEAK, LR, AEFERMIHERK
deEMM AR, RAAEE, dAMARARTR—E A m#a; (3) KiTeaf, L
g, BARAT AR BRI FE T HITSR R,

B5: K17 NSFR AEB{EEEME R kG52 R T HMRE K
— R A KT (A)
13
12
11
10
9
8
7
6
5 L
4 1 | I — 11 11 11 11 11 11 1 | I — 11 11 11 11 11 11 11 11 11 11 1 | I — ]
AN MNM<TLOO O~V O A NTA AN ML OMN~NOVDOODO A NTA AN ML ON~NODOODO A NATA AN MW O~ 00O
PO IAAAOO0OOOOODIAARRQRRIPRRRQIJ IO 0O
N AN AN NN AN ANNANANANNODOOOO OO OOOOOOMOMOOMNOOSTSIdISTT T OI T AT TSI OWOWLWLWLWLWwLWLWw
AN AN N N NN N A N NN NN AN AN N N NN AN A N N NN AN AN I N AN AN NN S I S N N NN A NN N AN NN NN NN NN NN
[eNeoNeoNeoNeoNoNeoNolNoloNeolNoNeolNolNeololNeolololNoNeoleolNeoloNeololNololNeoloNoloNeolNeoNolNoNeoNeoNolNoNoNoNoNoNe)
[9 VI oV N oN BN oNENoN B oNENoN B oNENoN B oN BN BN oN BN BN oN B oN I oN BN oN BN oN B oN BN oN BN B oN B oN B oN B oN BN oN B oN BN BN B oN Bl oN BN oN B oN I oN B oN BN oN B oN BN oN B oN BN oN B oN BN B aN BN oN B qN|
HAERR: T IRAE F AT
TR (1) EEFaead, MFEMG, HF—M&, Lakbk; (2) 4
NCD, #emAlEf, RE—AM&, Lzabk; (3) REFTHET A, ﬂ%ﬁ FH A,

B R HORAF, AB— AR, BERLSRAAF,
22, RATRHMRALAE: TRRARKE SRR &

RATRIAIR B Ak A3 33 B R deindm i st B 2 & FAR T pl,
A ER O R RS RARRE B HF R RARR A A

%12: K47 OM R 1Y R LB ETHRE $RAFHEER

RATHR AL EEE (LCR) NSFR (448 K4 bip])
M L LCR>1 8, T, Rz b
T Ak E A,
M RE
6M
A&
M % & A&
A&
1Y

TAR IR FHIRIEF T AT

1. AHMNELEE:. RIFMBRLERALAEE, »ERET, »FNEeHHMm, LCR
s

%213: BFEAFIMBALEEALEETHKE LCR

LCR A X 2FIaHEHNRE LCREZZ &
RAT SRR A M F A »F: g (100%) 1 % LCR>1 8, LCR F I
<3M
Rk A% (AR =+ RAEBRE+EATE*100%) 2&: A&RET, A&FRHT Rzt
i H ol B R G @ 6913 8 T Ao kA B 11/17
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A7 db B AR
SRR T+
>3M R F LA 2F: s (100%) ¥ R s
= k= RAEHR ‘
- nE: AT

THRR: BRe&ERERLEL, FRIEFAFLH (E: H5AB>LBBEHITHRL0

2. A REKEWH: KITIIMBULERALEE, AL ERTREZKN 0%,
DETRE; RLBETRHAELTE2 RN 50%, »FE K, NSFR K&,

%14: 847 K455 OM B A LR b 5% T & % NSFR

BEITH AR NSFR A X PFIFELEHNERE NSFR Z 3 7 &)
TR 69452 T A+F) kA& E*0% ST AL, M UYUAR L AEFITHE
<M — FaH 0% %
Py & 6948 2 A+ 0% N 3
. T A 6942 2 T4+ R Lk A2 *509 . .
Al b# T R 6945 2 A+ F) Lk A £ *50% ST e, OM-1Y WL R d
=Z9M P WA R A +ILA0% H A% 50% NSFR k4

& AL

THRR: BRERETEELE R, FFRIERF LA

3, mAtksk o F: KiT6M R LR LAE, 00 X AN B AT =340, 5T
SERBRNT R, BAAMEHED E<LB, EH,

%15: BAFTEITOM AU LR LA ETRE RS £
BEFH BB LY -F 3 PFIREEHRE RAMs O REHFH

SF: RE, 90 XAN B ARG = A

90 X A& IR KD

<6M L8 AaAa B AR %
R47 90 X A EMA ASMRAT F+Ee 2 E: TK
bl VAARAIAARBMOIRE 5 g0 xR b, BA SRAERD R,
90 XMEMEASRAHRE F+Re  BF: X EH: R T,

THRR: BEReZEREELEL, FFRIELF LI

4, Bow AR AERE: RiF6M BA LR A2, 6M AL LR LA E i+ AHS
ftr, »FoERET R, #S AHRRAE<L, T XK.

#16: 4RITKIT6M AR LR LB ETEREHS QAHEREE

BEITH HArk Bl R RE R
;(/C; hAE > . gy N
<6M s L i; i £
N 77 -
R4 B R A+R kA

Rk A3 B i+ R A 5% 2F: EX: 6M AL LR L

=6M - BRI NS R LN
B RAR+R A A E S E A

TR B Rl BE LB T RIER T A

23. R4FITE: 3+ LCRA= NSFR Hrait A%

#4TTE: MLF. OMO. ¥FABMEA K47 LCR ¥ ¥ bk, Eof X# BT
B4 LCR #94E Bl o NSFR #5474 2 3%, & Fo B L Z A LR K, OMO., FEBf
RIZE 3t NSFR %ok x|, ki ENB MM KA NSFR, & NSFR>110%0, &

i 4l B B G H A9 4E S A ik R 12 /17
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TR EERE
i MLF 3F X 47 NSFR # /)& il @ % 7f o
&17: RATTR: MLF. Eb7 X& & ¥t 4T RS B IRG B R
FATHRA LCR NSFR
OMO bk b
MLF b % NSFR>110%0+, Fl: Rz EF
7 X 3% = AL bk
AT FENBER L3 gL

KR RR: BREREHERLL G, FRIEAF T
1. OMO: 3t LCR #= NSFR #*h3) K P,

LCR A%: (1) %F: HMR¥HNT 30 X, #@MEAALE, FIH ARG
YEH R A7 & F 100% 8947 5 2 BT dalir, 9 FAE; (2) o8 ARITHER
R 53 F O RRATRR T RILEH 0%, 2BELE,

NSFR R%E: (1) F: “k A RiTHeba ey ek, $ARA 6 AN A AR,
WHEZHKH 0%, TROHREZTERE, T AT o4 #4E (2T et
HHR), SRABGETARFGMES TOANMANR, BRANINERAZTEEAHKS
R ALTNERFT ZAF, BLAIFEFRHEZEIE, 2FTE,

%18: NSFR&9&: FiERITLEK

g ARk EELEAF (A2 HR) HEAER URAP, HAMR)
TR

e (BRFFTREELE) 0%
SRR B4 5% 5%
P #o75 BUR Bt 15% 15%
(HQLA) AA-F A LR &8RN ST 2A 15% 15% 50% 100%
BBB- £ A+#93E &8k 8] 50% 50%
4k HQLA Rl sd. Heths 50% | 8% 50%

HITRR: BEeBETEELER, FTRIELT LA

2.MLF (1 4): X473 ABH % A R34 ¥ iF, 3t LCR #"&F &, 3+ NSFR
FAE—Z %R, BRER .

(D) LCR: 2 FTA%; & F MLF MR KT 30 X, 2 &L, Bk LCR RE.

(2) NSFR: £-F: “k A T2 aMMGERT ", HRA 6M~1Y LA, 7
HZEKA 50%, TR TR, 5Fm, o0& T AETIRGFHIANR
A6AABLFNTZ, mRERFATAGRENEAETEFFA 50%R A
T, W% T & R 50%A9 PT AR e A4, ABRMRAT, I H K 5%-50%, 4
FEhm, pEAe T 3 AL A9 bl A 45:50, % NSFR<110%HY, 4R47 P iF MLF *t

NSF A2 2|k ALE B, RZ# @ i@, BEA4IT NSFR ¥ KT 110%.

3. XU XE @M (6M AR): KAT S AT 365 Hi4F & AR89 34T FiF, T
A E| R LCR 694 A, Xt NSFR &9 tk.

(1) LCR: #F 340, A RN HQLA, L& vk 100%47 5 &t A
BT E XE @D WMRA KT 30 R, &%, B LCREX,

W G ol A JE B LG B 6945 B K Ao R 5

13/17
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T RERE

%19: T HARM— ﬁ
EBRRAEEK (%) A FERRE K (%) EPS (##, )

(2) NSFR: £-F: “*k A RfTAeabMayamit”, MEA 6 NA LA, I
HEZHKA O, TRANREZTERE, 2T %. 5F: LZHXELEDH L ATRRT
FAE R S AR, b TR IR 22 A 3M Fu 6M, ARAEC A4S 2 el o X)),
URTBELETARANHRS T 6 AMA, BRAHNHEREZFSEHSERAEXLE
AEARZHE, ARRITRFTEIFEZRARET, 2ERE,

4, FITENBM: LCR#F AP, NSFR MEAKE.

(DLCRARE: 2 FAE, Ae¥i, BfAR) . 281 E, B LCRIE,

(2) NSFR ‘J"I'%i’ié-' DTARE; 2FT N RITFHEGARTE, Len
®ES, AemEfLte iy (0%) M FEM (6%) 2&FL .

3. EITEN

(1) REBRE: KBERAHRIT. 5T “FHRHE” REE, REEHAKE,
RBAWEAM G WML EA HBATET AL, T ERGREBIT. THRITS;
(2) BCBLE: KAEb ik, RREAROERBIZRROWE EEESY, £ “f
NRM” GRARE, BRFT LG EEAGNE. TEROBHRIT. FEART.
KW ARATEH; (3) BHAE: A&mMyABAE 0 RA RIRERIT, EHLER (o
AT, K=ZA) RAFL LS (de e ek, e cak) LA IR IT F= 5 6k
Kk, ¢ BARITHRBAT. TRBIT. WRBITH.

601398.SH T Rj4k4T 9.30 103 105  AiFm
601288.SH Ak 4R 4T 10.47 2.3 1.2 3.8 4.7 2.1 4.0 08 082 086  Aifs
600036.SH 43 7 447 1.0 0.9 13.96 -05 0.1 2.8 12 0.1 3.1 59 589 607 A&
601166.5H %447 0.6 0.6 10.07 0.7 04 24 0.1 -0.4 2.4 37 363 372 Aifam
601998.SH {2 4_47 0.6 0.6 9.40 376 371 245 2.3 0.4 3.3 13 127 131 EN

600919.SH L 34R4T 0.8 0.8 15.87 8.8 6.7 7.7 10.8 6.5 9.7 17 185 203 A4
601963.SH & K447 0.7 0.7 11.61 35 9.8 9.8 3.8 7.7 9.1 15 159 173 A4
601077.SH it R#47 0.6 0.6 14.48 11 18 3.9 5.6 4.9 6.7 10 106 113 A¥m
AR : FORIEF AR LA (e 1, KIREARG R A —EAM 2, LK BA TN BAEERCAE A9 AR B 3 R 2025-11-07;

3. ROE % 2025Q1-Q3 #4%.)

4, WIE®RT
W25 T AT BOR RN BT

iE S B E LG & 0AE S I E Ak F 14 /17
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Mk 1: EFWRITASDHEREITBEE (%)

LR EE (LCR)

BAT AR
024Q2 | 2024Q3 | 2024Q4 | 2025Q1 | 2025Q2 | 2025Q3
34 138 140 121 129 128

BAaR s (NSFR)

128 130 128 127 127 128

By |

HIRARAT 125 120 126 125 122 132 135 135 134 134 132 132
Rk A AT 120 127 131 133 134 130 132 133 130 132 131 133
P EH 44T 138 135 143 143 134 138 123 123 128 128 127 128
R 4R AT 243 260 287 225 223 229 169 170 172 169 169 168
B ARAT 144 144 141 130 135 129 112 113 114 112 113 112
B BT 172 171 174 166 160 162 133 133 133 134 137 136
b AR AT 167 142 169 146 130 106 108 104 107 108 108 106
R ARAT 161 145 153 121 128 118 105 105 104 104 104 102
FATAAT 152 143 218 138 137 128 108 108 107 106 107 106
R A ARAT 141 154 162 147 155 134 105 108 108 105 107 103
KR AAT 132 132 151 139 142 134 109 109 109 108 107 107
FLAAT 130 113 136 111 134 116 109 108 107 110 108 106
LR 139 146 149 143 156 153 103 103 105 106 106 105
B RAT 166 145 323 235 225 255 111 109 108 109 112 111
e ARAT 141 141 138 142 221 161 116 116 115 116 115 112
LERAT 149 176 168 153 177 150 112 109 110 110 110 111
L AARAT 174 127 114 161 255 192 110 107 108 105 109 -
TR AT 244 206 190 210 132 114 120 120 118 117 111 106
AT 205 225 193 122 147 151 111 111 111 113 113 112
AN ARAT 189 205 244 301 242 181 111 114 118 114 114 113
Ky 4T 279 314 439 401 258 273 122 126 134 129 130 140
PRAREAT 286 267 211 184 217 190 116 114 116 114 116 118
FRARAT 348 512 554 279 302 377 121 128 124 119 121 118
a4 AT 260 254 357 326 378 406 110 109 113 117 118 118
FRM ARAT 208 199 305 261 170 209 115 115 118 121 123 123
F BT 203 188 203 159 140 146 119 122 120 118 118 121
TR AAT 141 137 192 146 139 151 124 119 119 122 119 120
&I 274 254 278 225 246 258 124 145 141 139 141 139
2N ARAT 149 164 145 136 130 145 123 122 123 126 122 125
B ARAT | 152 890 1111 915 653 647 159 160 157 - 138 136
JBIVARAT 232 269 153 146 180 137 120 118 117 114 112 115
mREAT 338 408 562 452 433 389 128 130 131 131 129 -
FREAT 166 164 186 149 196 196 135 136 138 134 138 140
FREAT 292 307 368 261 349 314 138 141 142 142 143 -
W RARAT 282 280 226 220 280 213 155 157 161 162 161 161
F AT 148 168 150 119 134 154 132 133 135 134 133 134

HAEFR \ FRIRAEF AT BT
W 5k 5 I8 B G d 6945 A B Ae ik A 5 15/17
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4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
XFE o A LHEMZ, FFRIEFIFR LRGN R AR (P RL), BBtk & e FFR L& F e
BRH LA T A E LT HRRIEAT S HC3, C4, CoML BT E . HRFIEE LT H ARG AT b
/) HC3, C4, CoayEBAXTTH, HBUH I, AR IS4k B AR 6944715 &,

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T RERE

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BRERTIFEHA

R BLAA

EN (Buy) Tt A8t 5% T 7 3% & 0 20% A L
SERR ¥ 4% (outperform) it A8 3 3% T 77 % % 2L 5%~20%:;

% (Neutral) A AT % & A — 5%~ +5%Z 18K F ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

&% (overweight) AT Ak AR AR AR T 9 &

TRFE | s (Neutral) AT Ak b5 MR By R LA R T

& #% (underperform) | #3471k 55 T 24K 3% & I,

HiE: WRHEATEAURE D BE 6~12 MNA R, ERAAM TR RIS EI, HP AR IR AP
# 300 F5 4. BIEAERBABAERK. HTEMRAEBLA RS G astibiReg) R B A% (4
ST 4L ARAY ). ER R AR RN ARE 500 AN S IE A MK . AAMNVELREER, TRBE R AR B R F)
P BARIBBAIFBATE . BAVR A RATIFRA R, A TR T TR B B H FEANRE L HIERG R
ERETAANGERFEL, e Bl F o2 MUR LT ZEEORE, BTHEEAEERIRE, ARRILK
TR E 5L, BRI Z T IR kiR 4,

SHTS BT e ARG
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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Xy

FFRAEFAZAD A TR E) R % BiE X 2R ZWIE R 2T, CEZIERZTFT L ST,

FRAEF LA PR 8] QAT AR “ANE7 ) IMMEIANAAZEF ATRAR “EP” ) 0. AN
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
REAFRAE R, S B AFFIEFRIERE P, 7 AR EH %R,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMNARBLE PAESFZR, FAEEN AN B E R FEIE K R A2k T H 69397 Ko Al
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
BF AR MHRARE F. ANNENEF B EAREGETELIERRZEFELH TR, AR (FEHL
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
EP, RAERT AREBOE AT IR 8 R AR B KA AT AR AT B Rk 2 TR R o AT R B EAE B ATk
R AT AR N, AEATH X695 FIE AT E RF D 12IE R LT KO @ R 2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HABE R I ARERAE X S RABRIEIEG B OGAFERA T E PR 71, 5235 M b6 N A TR AR S 694
T3R5, & P& B4R Sk sk | sk 6y 3 B R .
FRIEFAEFERAFOHELT T AL, BT RFA ARE T ROIERRATIER RS, & RIRE T RGN 3] 3t
REBRBEOERTRT LS ENGRS KL SF L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEARARFLSXZABELEP.

AR RAT RN G I A o AN ARERG — A RIEFHBEI T, TN AIRE b ETH #H 69 A
H) B AN 8lo REANS)FRD MK, AIRE AT I ) TAF AT 77 KFIAEAEATH XA N, B EpAF sk 241
S, RFRDSRBIEFMEAAN, RAEFTIZAC AN 8] a8 e 77 KAE o« TR RIS P AE A AR. IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T RERE

T IR AE AT AT

L& Vel

Wpb: BETIAAHRELKREITE8 TR F 42 %15 it KIT4E KL W3520305 LARH L2 P O15
#3E 45 &

BR%: 200120 BR4%: 518000

W44 : research@kysec.cn W44 : research@kysec.cn

El oy 1CES

Hopk: ALFTERE G AN KATI8F 2 KEC2EIE  Hurk: Wi BT K45 b3k 15 4T Z IBESE
BR%: 100044 BR%: 710065

W44 : research@kysec.cn W44 : research@kysec.cn
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