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1.9 PP A% RE: BURBY ) KBz =, 25F FEME R +11.7GWh
> 25510 A Jk,, PP E 3B BibsE st A 40.5GWh. 5 A %1.2 GWh 3+ /£ 2025512 F AT &35,

>R ABATRIE: BME202510 7, fp BRIk S Ak AR BT RBATSAANR B, 3#£46.0GWh, I 25453735304
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> kR ARBAFRKIE: B E2025F108, 9 B Ak R LR T3B4715.87GW/25.24GWh, H 920254 42 47
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P 2025 - # ¥ Ak M B (255101)

Power Energy
Tender Month ?ur;ﬂz:ii't‘yg Capacity Capacity No:;rcdy:;es B:ls;:::s Subsidy/VGF : Present Status Winners Winn:lnﬁrguota
(MwW) (MWh)
Aug-25 RVUNL 500 2000 1 BOO 16% VGF RfS Issued
Aug-25 DHVBNL 10 20 2 BOO 30% VGF RfS Issued
Aug-25 SECI 600 1200 EPC+0O&M Bid Closed
Aug-25 APTRANSCO 1000 2000 2 BOO 16% VGF RfS Issued
Aug-25 DHBDDPCL 5 10 EPC RfS Issued
Sep-25 CSPDCL 380 760 2 BOO RfS Issued
Sep-25 UPPCL 375 1500 1 BOO 16% VGF RfS Issued
Oct-25 PED 50 200 1 BOO RfSIssued
Oct-25 NVVN(Kerala) 250 500 2 BOO 16% VGF RfS Issued
Oct-25 WBSEDCL 250 1000 2 BOO Yes RfS Issued

FH# kIR : Tender nodal agency websites , 44 2 HF 7 Ff
POF A R E & O BAF BB - EEaBTIIRE WWW.ipoipo.cn - A B FAF KT
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. Standalone BESS Tenders Growth Trend | 2022 - 2025 OlESA Solar with BESS gained significant traction in 2024, the year saw 6.5X increase in tendered capacity GIESA
compared to 2018-2023 combined, 3.09/kWh for 2 Hrs. 2.86/kWh for 4 Hrs. has been the L1 Discovered Tariff
DMRC

VGF has transformed the standalone BESS market, VGF 1 (30% Support) for 13.2 GWh (17 tenders) has already been completed. VGF 2 (16% support) to support 30

GWhis active now with already 16 GWh (7 number) worth tenders out FE ey
WeSEDCL Raatas RE CoalIndia
i i PG W 250MWN000MWR 46.59 x ntgraton 150MW/ 450 MWh
o | | S ) PR "7 T2 S | 0 | |
| | con u zomwEoMm P 70001151 mos) | (GW) | (Gwh)
Total 6.6 54 RO Joout sy (250MW/1000MW) peD | aSMW,STMWh Foe SECi T T T
seci o W soMwzoomwn o2 ! Usocase || " 2owiaom | | Total 7 185 264
Operational 004 1 (1owr30W) L i TamilNadu e 1 !
- u TSMWIS0MW MW,3MWh NHPC s Operational 5 02 02
Under Construction 67 9 NTPC [iNascn ity 1.26W,1.26Wn —_—
t . (S00MW/1000MWh) | 34.45 IR 380MWI760 MW SECILeh ROHEL PowerGrid RIP Stage 8 28 7.4
Awarded 1n.2 13 » ey B UAAT 20MW,50MWh 06 oM, 20 85 MWI20 MWh.
I T e (500MW/1000MWh) i - Oftsat . NTPC Bidding Closed 2 0.3 11
Cancelled 57 10 asomwIsaotwn) e e SECIChhattisgarh 3w SIVN-PANIndia SEMW240MAY T
SingClosed o s T (ot ORIy 100MW,120MWh o 1.26W,246W0 NHOG Awarded 6 63 11
dding Close : PAN Indi
ot/ wnwn B ATRANSCO SECI-A&N Islands SrcPAlncy 120W246M | Gongtruction 8 35 56
Tender Open 181 15 et ® (250MW/1000MWR) 1000/2000MWh. . AMW,2MWh i BSPGCL
| | KREDL 16 MW/ 261 MW ¥ .
Notice for Tender 0.1 L2 (300MW/1200MWh) nwpcan) m st‘%mm ] ] T, " ch‘ Cancelled 5 13 0.7
wseocL @ (s00MWI1000MW) NIT 3 12 0.04
- - e omen. W 1.7MW,1.4MWh Lakshadweep MW, 126w - -
uppeL GuvnL (125MWIS00MWR) 10MW20MWh Modera 14MW, 1.1MWh NTPC
(S0MW/ 200MWh) 250MW/So0MWh) oo ® AU 0 Ll Elhe SECI-Leh 126W.240mn
(S00MWI1000MWN) wieL %o sowaown | 6MW,15MWh (e R 3
oo aeL e (S00MWI1000MWR) st SECI-Leh fn 3 .
) (S4MW/ 66MWh) 'SECI-PAN Indie o
ER St N o S e W doMwieoMwn 3MW, 3MWh e LEEAE
=) e 1020 s @sow/sow wseoct 0 SECINSN e SECI-Kaza '
oTR 2cwiucwm | 2018 7
) Lostaier) Gasrtoomn) (R e B oMw,eMwh 2MW,1 MWh
g o e’ mmee, o
SO 1 NHPCiKeral) o 020 0.28 139 0.86 . 15.15 25.24
" o mwm\ | | oo o , o 3 7.83 6.46 15.87
B NTPC SECl(Kerala) GUVNL ] -
o — (OMWOMA) 063 o cvmwinzmwm (125MW/S00MWR) (500MWI1000MWR) et il 2023 2024 2025 Total
Tondering Agoncy/ tate
2022 2023 2024 2025 - Total Solar (W), BESS (MWh) Solar (GW) mBESS (GWh)
Legend  Operational  Under Construction Aworded  Bidding Closed. Cancelled OpenTender NoticeforTender @ EPC B 1stVGF N VRBtender [ 20dVGF Logend Operational Under Construction Awarded Bidding Closed Cancelled Open Tender Notice for Tender
Updated ill 30 October 2025 Source: Tander nodal agency wabsites, compild by Dabmalya Se

Updated till 30 October 2025
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Standalone BESS Tenders - Tracker (2022 - 2025 OlESA GIESA
. : andaione enders '“‘e" ) : Standalone BESS Tenders - Tracker (2022 - 2025)
Montn  Tendering Noof Cycles Business |y v | presentstatus | | [ powsr | & Tenderini RE E: Tender torage Winning Bid
Terderten® punorty | SRR | oo perday | Model | | | vmers | () Tonderontn| 1000 | US| oy {’“’;ﬁ"i Busness | Subsidy/VF rm-msmn‘ Winners R e aneerng Location 33 e Category Winner Storag 9
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A2 Kses 10 2 1 800 | | cancelled | Hero Future | 125 lac/MWimontn T 1
o2 |G 3 0 1 800 | | cancetioa | | fas | sshoa = - ! 800 | smver “ TPDDL Delhi - 10 EPC Standalone Fluence BESS -
ez | upre 50 ) 2| eoor | | Concelled__| " ACME, ISW, Coninetal Mikose | 1066 ac/MWimonth | NAPCR |80 | om0 3800 | SowVGr | TandorAwaded | Pato it AGHE 308 acsimonth
o2 | e oz 12 i epc : NTPO(UR) | 250|000 i 800 | 30%VGF | TandorAvarded | Sunure, ndgid Gaawn A -
S | o = o T 806r | o Opent s T EETT - —— ) 800 | s0vOF | Undorrecuton | it Ener X BRPL Delhi - 40 BOOT Standalone Indigrid BESS 57 lacs/MW/year
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38MW/85MWh, B Eet 1%/ 5% 7 JA 4% 46 47 3 2 AL60SMW /7T52MWh . ] Fot132%,/40%

> oME: ANEF LT, e, A RN, EBMNGIEENI26W, &3 E25Q2.% E MT5%.

2025F-Q2 % B 4% fit #7 3§ F AT L 20255 Q2 % B 4k At 28 5 F A I EALE

Quarterly storage deployments (MW)

68/

. 568 Utility-scale segment, y-o-y CCIl segment, y-o-y Residential segment, y-0-y

4,721

608 %13
272791 3316 3,755 @
262 34 76 . 90
3,606 3,248

2,098

752

1407 148 21 39 M 1295 284 3 020 511 B 14,950 85
0 1,868| 1,558 @ 608
10,979
Q22023 Q32023 Q42023 Q1 2024 Q22024 Q32024 Q42024 Q12025 Q22025
Quarterly storage deployments (MWh) e 34 38
e : 3 = -
15,787
13,894

11608 10453 10,783 85 02 2024 vs Q2 2024 vs Q2 Q2 2024 vs Q2 2024 vs Q2 Q2 2024 vs Q2 2024 vs Q2
6.274 — 34 80 679 157 Q2 2025, My 2025, MWh Q2 2025, MW 2025, MWh Q2 2025, MW 2025, MWh
4,239 343 4627L8 3,635 52 10,979 9 739 9 047 699 12
60 5,728 5,153

Q22023 Q32023 Q42023 Q1 2024 Q22024 Q32024 Q42024 Q12025 Q22025

m Wood . Utility-scale [l cC! I Residential
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> RFEAERBRKEHK: 2025FQ2, EENEFIALBMA T, FFEER B133A4, 4T FFHKWH-EGA A 476
AN, ZF B 609, 520245 F #1601 /N3 K 1%,

> MMAE EF: 20255FQ2 % B 2 F b BB A M A5801 £ U/kW, B Fb T 26%.

FEANMAFLEMRALARDRAYFRFRABZE % B & W 20k ik R RN 1k

Utility-scale segment pipeline (GW), y-o-
Y ? PP s Utility-scale battery system price (US$/kW), y-o-y

Q2 2024 1,080 3

Q2 2024 122 479

|
|
|
|
| (1%)

[ | Pipeline projects in database

<D

Q2 2025 801 <
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projects
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211 = Efitde: NEFSHER, A THERBTRRBL
> MG E: 2559 A #FH ¥ H MIT5MW/2343.5MWh, 2% [ rb+14.5%, 2Rpb-32.8%, B @Ik A EHF, ik
202554 = AR, TEE T AT EALI LT IYHRL
> R FME: B FE2025F9F, £EHEEEMEAER B AP 66.33GW, &R B &L

> EER B 25FWMAM B PO A1250GWIR B R E X/ FH R, ZXRFAEAS0%[AE (2FHK) AB19.78GW, 255
& HITRE (L5 M) 29.12GW,

* B #35t Wb A BRIE (R4 MW) X E KM EEARRIF ($45: MWh)
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> A 1EM2559 A FIS4OMWh, £ S0 B 05 it Bt % 090 5 2R IAR 3K 09 &
B, MEER B BHEK, Lt BA RARMN25E C I RM2014MW/8064MWh, & 37 58475 5 RHES & % 5 —
A % 25N M300MWh, #tdiy 358wk,

* B &M &3 B A BRIz (MW) = B 2554 4R B IK
H 2401 m 2402 m2403 = 2404 m 2405 m2406 m 2407 m 2408 m 2409 m2410 m 2411 AL,
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|
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212 NG RE: T ZALH R R, 20255 T HRER E LR

> RN 25Q3 M B R H T IZHAEAE FRNLIML £ T, 202455 = &= F 36 K35607 £ (+47%) , FEm%
XK EZZLELEZTT ARG K, ARREFEILTNAEES G mE]. 25Q378 kR 2H] I N A 58207
£ 70, Bl wg T, #HBRETHIIKRASIT0F £0, & h48%.

> AR R ik R KA IR IR BT S A K Ky 57 AT X, ATIGA0GW R AAE. WAL RAE AL KM B F. b
R B)a KB o3 mSGW AL At (J % & 54607 p Al E K, & BARNRI2GWR I £40GW, 318 3E525%,

N N 2 sk N Q> . Ab N S/ - sl
B XA 4N F BRI LN Ak AR BN b LR R X 5 F B KR
Quarterly net revenue from NEM battery systems by revenue stream Percentage share of battery net revenue — energy vs FCAS markets
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> 25FQ3, AFE WRM EM20245 F = FF 69339 K U/ MWh T B £123% 0/ MWh, £ 2 2 B A% A8 E AU
TR, 24Q3NEMIEE A T A4 4 A990MW, 25Q3 5] # £ 48 H216TMW , 5 Bk Ak A Ak IR 4] F 3K
Reg B AR BT, 120 BRI &l

> Q3L BF BT B AR R S L F A TT.2%, T B ARRRE A A F A T # &L 5]110.3%

B XA T whh £ F B RIE RAmETERLERRSER

Average quarterly battery discharge (MW) and pl’iCE spread (S/Mwh) [RHS] Percentage of NEM supply from renewable energy sources at time of peak renewable contribution
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212 BN P A% 2340 T P AN T35 54T, PAEREAEMNE R

» 20254 7H, BAABIRAEBFEXMEE “F@TRAEE” (Cheaper Home Batteries) #MUEHX], W E P 4if b it
%5?3&72 BT/ KWheg Ak, & &% R R AE930%, ELT 50 & & 69 Hu o AN k48 Z & e

> ANEY o, 202598 M KA 6 FALEF I 2423MWh, R %A’Lé’y%iﬁj—\d “H21 kWh, %37 M 41004 KK
AGE AR RN LI E R 1144, JLTM% A G695 Bk BLE A R

> 2543 F PR AUTOP3 9 5] 40 BMHAER (174%) « MAEE (17.1%) . AlphaBSS (152%) .

BXA| 5B P AR ABIE (42 MWh) 202543 F] B X #| T P 4% T &/
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> P AIIER B %t ARE202552H, PAILIERR BT CH T ERBAFERXGM#ERB32.1GWh, B
RERH R AA53IGWh, BERE ARFELEE R, 20255 L¥F, FRIBE & FEHESLEIT
2 6923.4%, WA37.55GWhiLAE/L B ERBRZ G o

> P AR B £

O2541F, FMEBEESGWHIIGWh AR B B3, FMIEE E A 7T F &4 RIZL T2 8] Masdar 5 F] 3K 3 7K 9, 3]
EWECE A1 & 3 4 [ A 2L bk i3 A4 X 5.2GW AR +H1IGWh etk AL 50 B, &4 F60IL £ 4, /20274
BNIEE, TRERRAMR R AL

2543, #BHFDEWAL 31.6-2GW AR +1GW/6GWhAit sk 3R B 845, WiF2027FHBNEE,

B b RAS: RPN E DT AARBEER, PR AN SRR, B AT B A AR Bk M AL KBk
REXT R AR AL AR Z 3R R, THEHLOLAZFE XS

> & B BURT AT 46 X7 R P A TR A gk fe, ] do 7 350 BUR 4 B KB AT BB oA Xouak, A & B IRAR
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, . o2 AE 3 .4/
30 PARMEAE: MAXEEW, BAME AELER
A& KR B BRI
i H & #R (Firt) $BARET[E) (i) #o=ktE  BEXE (Fiit) ERE
LI AREH(NEOM) | 0.4GW/1.3GWh 2021H2 20234 & B W Sk 5
AMAALA 0.16GW/0.76GWh 24H1 20254 EATEAE FHYE R
sPpc—#j 2GW/8GWh 244 i 25-26%F Fhor fERE | LU/ TEE/BHCHEIR
SPPC_#j 8GW/32GWh 244 i 25-26%F Fhor fERE | LYV i/ EE/BHCHEIR
SEC- | 2GWh - 20244 I 7 fif bt e
e SEC- I 7.8GWh 24%E6 24H28 A, I 7 fif e PHLER IR
- ' R 25H12 KB IR - !
SEC-II 2.5GW/12.5GWh 1189 T4H 25-264F JhSIfiERE B}
ACWA 1.6GW/6.5GWh 118 25-261F b IV 38/ BE Y R/ T
&t EHEERFERRATIE12.8GWh; Euﬂ%ﬁﬁm%ﬁm‘ﬂ’llﬁf H46.5GWh
254 JiE50%
EWEC 5GW/19GWh 128 (10GWh) BE HEHO TE
R M, 26H1IEREHM
EWEC 0.4GW/0.8GWh 245K 254 HC e B/C/BHYt/%E A
DEWA 1GW/6GWh 2455
it EHEENFSRRNTELIGWh; BEHEERBNTEG6.8GWh
. AMEA Power 0.3GW/0.6GWh 244
AMEA Power 0.15GW/0.3GWh 245F XEJtHE
Bt EREERESERNTE32.16Wh; B ESE BB E53.9GWh
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3.2 JEiMsERE . FEAR EALENAGWhETAR,, HEAEA KEM ) b BT

> BAL: 245 E N B AL EALL.64GWh, F)Fb+945%, E XFAGWhER . B ATdEM 24 2 - X 094E 4800 B A8
T18GWh, FEMAEALIE KFhAL %0,
> & JEBESIPPP37 B =H) R #4247 7GWhig e, P 5 —H PIGWhipiZ T e MR R, F P AT A

EDF. AMEA Power A ZMulilo, % =H5k 5 ¥ 4 4 77 (IPP) Mulilo/ &) FeScatec /X &) 57 P #F.

ML EMNZ (MWh) e K425 B ILE

I EALEMWh- £ 5 yoy-4 4h 5% A8 XREE fEEEZE
# (MW)  (MWh)
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> AFMBRAIR I 1) ERURBRFF LB, 245 RAILRKAR BN —F, 2RTRBRTH S
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N SEICEREAERLET/ KA, A RELAY, MEALPFNREZ, N SR BIRREE DR,
2458 3F N 48 W bk A R 3 A 0.115% 4/ Wh, B bb T 20%.

> AT Ko B b 2 H SR E, 255 MM LRI LEY.
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