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IR R AHZE, THIRE, FHE
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F LA e MOGHSAEAR, RIEE R MR AT 69 8 5 MR
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& 3: BEFBSEHLTF M1-M9 BiERA R

RF Application
Extreme M9 IT-88GMW
Low Loss Df 0.0010~0.0005 IT-8300GA
IT-8350G
Super Ultra M8 IT-998GSE2 IT-8615G
Low Loss Df 0.0015~0.0010 IT-998GSE
Low Df 0.005~0.0015 IT968GSE

Very M6
Low Loss Df 0.006~0.005

M4
Low Loss Df 0.009~0.006 IT958G, IT170GRA2, IT170GL, IT150DA
n M2
Mid Loss Df 0.015~0.009 IT170GRA1, ITI70GT
M

Standard Loss

ITEQ#TE =4

BIEKIR: BXRTEW, REEHMRAM

Rubin P& ¥IATHIL, M8.5+AF K R/RAEMM. # SemiAnalysis, FEfHIAKAESFHE
i Rubin NVL144 fr#ENLAE . CPX NVL144 HLAE LA Rubin #REHIAE+CPX LA =Ff SKU.
PL CPX NVL144 HUFEAH], HA4> Compute Tray B 7 ##3RH Rubin GPU 4k, L4 8
AN CPX GPU, Filit2x R H milfr HDT 250 i 45 R A4 kL, R 7] BER A Midplane PCB
iR B AN ER RS, Tk KA & 2 B = S E R R Switch
Tray WA B XM &2 B K& RBE AR, PCB/CCL BANMME Bk = B2 57Tt

& 4: Rubin 5B RHIESH 5: Rubin CPX X Compute Tray

Nvidia Rack Scale Servers

Vera Rubin NVL144 CPX

18xGB200 18 GB30O 18 VR CPX
[Compute Trays # NVLT2 NVLT2 18x VR NVL144 18x VR NVL144 18x VR CPX
GPU Type 8200 8300 R200 - - VR NVLI 44 CPX VRNVL144 CPX
cPu Type Grace Grace Vera Vera Vera ha
[CPX GPU Type. - - Rubin CPX Rubin CPX
FP4 Dense FLOPS PFLOPS 7200 1,0800 23976 52176 28800
HBM Memory Capacity ® 138 207 207 207 -
(GDDR? Memory Capacity ic) = - » 46 48
[HBM Memory Bandwidth TBIs 576 576 1,476 1476 =
IGDDR? Msmoi Bandwidth T8/s - - - 288 288 |

CPUs # 36 36 36 36 36

GPU Packages # 72 72 72 72 -

Rubin CPX GPUs # - - 144 144

Total NICs # 72 72 144 144 144
| Total Compute and Networking Chi # 180 180 252 396 324
Scale-Up World Size # 72 72 72 72
[Number of NVSwitches # 18 18 367 367
NVLink Scale-Up Bandwidth (uni-di) Tbit/s 518, 518 1,037 1,037 -
Scale-out NIC Type ox7 cx8 CX9800G | CX9800G  CX-9800G = —
Scale-out NIC per Compue Tray # 4 4 8 -
Scale-out Bandwidth (uni-di) Thit's 288 576 1152 1152 1152 —
[Front-end NIC Type Bluefield-3 Bluefield-3 Bluefield-4 Bluefield-4 Bluefield-4 :
[Compute Tray Connectivty Type | Cable+PCB  Cable+PCB PCB PCB PCB i
Cooling Type L“‘:ﬂﬁ;{"‘) * L‘“:::‘fﬁz? * | Liquid (100%) | Liquid (100%) Liquid (100%) =
[Power Budget [ ~140 ~180 225 ~370 ~190 —

HIERIE: SemiAnalysis, HREIEHMHRR HIERIE: REEEM, FxiEEMRR

EXEREAREEER . FEHIAE 20256TC K4 R Rubin Ultra ) Kyber #1242,
55 GB200/GB300 HLAEAHEL, Rubin Ultra ¥f Compute Tray He#% 90° &, LLHFRTHHL
WEFE, ML M 4 ARG R, TR IGH 18 /S Compute Tray 4. 1M
Compute Tray 5 Switch Tray fJHECN LA PCB IERX WHIERAE: THI4E, HBTRTS
R R . I SRR 2 2 M0 MRS s kg Bt W T2 EREm, 0
HEAELIEKIEEZRA .
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HiEskiR: RRMBIERASR, RRIEFMRA

FEREEPE KM, BEiRAMEIO. 235 T PCB P2 AERE, 4ERET BB~ e 2
B R 7E T KRG X, 93 DA BB, 2024 AEFRE o B R AR 9 HH B AR L E Ik
F) 70. 37%. HARKFHFFER =R, H K= SOy 3, m R I 7 AR
H, ESErsb s E . #E. DoRIES, ik e & o m b B
BORMIEAR . FEREMR A . WL DR SkRE, 2025 43R E o740 06 B D80 2k
12, 347 Joo/mi, FECTHE D0 L) 16, 618 FE /M H BRI

® 2: 2024 FFIREE FIRTEIH O Top? EIRSHX

L L R 2024 43t 0¥ 2024 3 v 3R 2024 AF;% o4
(7 £ 7/v8)
1 b EEE 49, 505 71, 677 1.45
2 ok %G 8, 741 17, 487 2.00
3 #HE 5, 698 9,737 1. 71
4 B A& 3,790 8, 457 2.23
5 7oA 5,813 6,830 1.17
6 R 758 2,351 3.10
7 £H 106 2,214 20.83
8 HERBE 1,043 1,097 1.05
9 & E 359 965 2.69

HERIR: I RERBRITUMREPCAR XS, FRRIEFMRA

& 10: 2022-2025H1 F[E B FiE G L OH7N
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Al B/ HER U ERER, HVLP FREEH PR, E5AEERBEMLIED 2
PRI RN, A S AR R R, R ) T R ARCR T RV R T A T, AR
MREE (Rz) LK, W& FEEMBARRK, IRIE S HAEREEE . PRI A AR SEEL
RIE SR, BHFHE T 7B, 7 E R EORTRE A AR 9

B 11: fEHELERSESERRENXR B 12: FESAEXBHERE M
. R XY b ik o 350%
HSBEEK N gy 0
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ES R Lt 006 §
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ASHEEE HRARER

BEKR: I EEFHERERBBERABARS, Rx HiEKIE: (H[EPCle 6. 0+HYAR S 2EPCBIANIRFEH
IESHS R R) , REIEFHARM

HVLP /1T B AR AR TR B, 20 HVLP4 ) Rz AN 0.5 nm, AEWS T IFH i {15 5
SEEA Y R E 5L, BHRTE SN AL B O R, i HA=I& B8k,
AT MRS ZHUE I THE AL . ACH ATt £ 2R A HVLP3/4 7=t T E 67T 7 & MR
HEH M9 77 5 TU-953Q, Df iK% 0. 00074, FH T HVLP4 f$h. W% GPU. ASTC [EE ¥ —
RIS G IR0 M8. 5+7& i A kL S HT, HVLP4 75 5RA Bk — B k.
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[ 13: RTF &% HVLP BUfEHEREE B 14: Al BRESS[BHIEMTERES. XHRIEEE
ERXF HVLP3/4 FE %

Transmission

SISSION Copper foil category Produ:nypn Cross-section image __ — .
oo aps  Jewoeerels galep ) rzo4um [ = Ea= )
HvLPs " """hs pbd “‘1 rtec n SI2-VSP >High-grade Fz0.5Um _ F— o — @= il d x2pcs/ M fxtahud L(zzz;z MT-FL
HVLP3 SI-VSP VP ooum _ e
HULP2 | HS2-VSP \ Re1.0um - — m@% oo/
hve & ms’i.ﬂiﬁ? E Rz1.5um - :-57 A{YFET1-NBR HVLP3-4
S;Eg e “ ::'. i ‘lz x9NA/590
.. RTE Rz3.0um u ": - :' ‘ | il
HiERE: ZHESEEN, REIEHFMRM HEKRRE: ZHEREN, REIEHHARHA
A RIE T, T REE R MW= RE, HVLP A P iR AR T R4 9 58
PR R MR Sk 76 T T 06 A5 0 2 THRE RS F2 A7 B sy R PR A, ARe il A& HVILP4 AE 7 [ TR B3 0
REBEPEE R W7HERE, 608 TN HREdE, HA=HESEHRIES T 9 4 VSp
A= ARy 7 A 840 i/ H, HAATFHN HVLPA 2E7=, SEBRr=RE T Ak KA 400-430 I/
Ho #% SemiAnalysis W%, M Q2 FFf43k HVLP4 iz ki h BRI RE . 52 |k
RS, FA T won oA St — k. H e TR, H T HVLP4
Tk 12-20 Joo/ml, FrtA4E A BHit— DR 20 J570/0.
15: HVLP RS~ T 2RIz 16: ZHEREHT =itk

PY mVSP™ production capacity transition (Unit: tons per month)
e S

Talwan 560
60 120 120 240 340
620 720 840 1,000 1,200

*News release dated November 11, 2025

S it Bt

- - A u VSP™ Electro-Deposited Copper Foil for High-Frequency Circuit
M i SRR AN BRI
A B o TRamn Boards Production Capacity Enhanced
Bt
YIS =+
BERIR: RRERERAXS, REIEHFMATH HiRkilR: ZHEREM, REIEHFMRR

& 17: 2026 2Tk HVLP4 (£ ME
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1Q26 2026 3Q26 4Q26
(tons/month)
HVLP4 Supply
Mitsui Kinzoku 300 300 400 400
Furukawa 50 50 75 75
Co-Tech 200 200 400 400
Others 50 50 75 75
Sum 600 600 950 950
HVLP4 Demand 592 _1,266 1,446 1,441
Difference 8 -666 -496 -491

¥HERIE: SemiAnalysis, FRIETIFHMTH

HREAWIEERm=6E, WEMAWRE—PRBE. 2021 F42ER VLP & HVLP 45 = i H7 96 84
BN 2.13 JimE, HARMW SHE 1,29 JimE, 5k 60.56%, L HA=IH4RU
7,000 MY EHESE — . B NAR R, Kb EmERE 1 A 11 HAS &R FAR S
B S E Nk CCL AR E T (EmiEaERm Y , PhlZE 2026 45
P A A A 17 2% A 36 2 A AR B SR A RTF 14 HVLP 14 5 1y i HEL 7 FL B4 §7 7
aio AIEEE A ) HVLP1-3 496 OS2I R P b Bt 5, HVLP4 495 H BT#E 2 5 CCL |
FEIVAIE T, HVLPS 48 CL8 B S B M BEFE bR . PRk 4b, FEookH. BT, W
B EE IR B A& AR R B ARAT R o

® 3: 2021 FRKEREBELWSSEERMBEEHEE

2021 SF45€ (vb/5F)

B R/ K ENVR S :
VLP+HVLP &t
ZHEE 8000 7000 15000
W 4 4200 1400 5600
B A& AR 7200 1800 9000
JX B 7 4k — 1500 1500
B A fF — 1200 1200
kSRS 1250 5500 6750
# 5
B ## 4 500 100 600
i T # g 9500 1800 11300
- KA 17000 400 (VLP) 17400
BEFR 4200 100 4300
FR KM% 1600 — 1600
HE W 5400 100 5500
AR A 200 300 500
A E T 56050 21300 77350

HIERIE: PCBMIMLL

RS, REIEFMRH
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EHRRD  ERFAAR HVLP 7 & 2
B AT F N S FUiL iEAR A E A TR 8) 5 E M 4o b Sk 30 COL £k &
7 (@mmmbotEEad) , ARERMAESSEEOKRAE  ERARXT A LT
301511.8Z | f&AaHHL | R, WA R 2026 SF A HEBEERZLLESHLRKHAEL  (FHRRBESEZEAH)
K69 RTF1-4, HVLP1-4 $ e FRBMB ~ %, RARMKER | W AREELWENS
MELSR K%, URFEXSR A A,

NE HVLP1-3 SR R THE P MEMT, HLPA B BMTAES  WARBHRTERRE
K CCL = BINIE P, HVLP5 XA € %ok X4 Ak 4547 it Fk k& 20250915
AN BAFT BURTF (RA4A%) . HTE (Fi@ &2 44R55) . HULP
(BAKIE B AE) . &AR4RE (DTH) FomE A L& w % (HDI) 4R
BEBMAYT T ERMBEGER R, PCB AAREME (UTF) St
TAF, HMGREKEAF 16332 A 69 RTF/HVLP % & F & 254735
i f%%%iﬁ@ﬂﬁ%?ﬁaiféi&&, AP I‘?TF 61@11%%{&11&1}\1&%1 2025 £ 5 i 4
KABLEE AR, A FDLCEAITERERIENEFE THE
PEATMR e N B) AL R i AR By 9 AR AR S A ALK
A6 3.5 vk, MO FRE1AAL, ZFRETREFET
Y IARE s, HP &S AT Al RS2 49 PCB, H AT 3%
T IR G P 69 HVLP 4R 44 = Se E 2 & P IR iE I AL o

N BBt B A S HARHE A B HVLPS &9 & ik 4R 56, BA MAKe &
WA ELBLEZHBENORE, ARTEIZRATAIRSFEFE
301389.5Z M“#HeF ZHMHRKRBEGERNT R, 2aabEH (KHEAEGEREK)

301217.S2 . mMAME

688388. SH

Yo
ch

EHeTHRTHEXRE

. ; , B FHILFE & 20251112
Fo B KRGS % RKIFE MW T (COL ) i#4F, HVLP5 4A%5 E AR A
TFsE P IR dEgE T,
N 8] B K 69 RTF A2 47 §6 R #7 — K HVLP 4R 5 CL £ 4% £ % K 3k 3
600110, SH | izfemty 7 2025 ¥ 4 Hi %

A dkikGE, FN AL RSB, ABIBEAS 558 FANSRM P45
BERIE: wind, HREIEHMARER

3. BBF%: LowDk —RH X Q HmERMAK

BT RB R ORGSR Rl . BT RIS AT YA 2 T RIORA Y (— IR
HAZ 9 BORLLR) Ui, REMEFRMEXUR (B M) HamACR, RA%HE%. mam.
R A AR AT . R R PR SRS e M AR AT, SR R AR
HEMRL, RENS AR AU H R S UBRSE o 4% R FERIANTE, 70 A1 k)
Iy ORIEAT L A ETEAT AL AR AT . —BORUL, AT, R BORE
FEB R AT M B R PR

& 18: BFHrrdlsE
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FHBEL
EFiRE

FDHIEEESHEPCB

ElfECCL

WiRKIR: BEMRHE2025% 4R, REIEEHMRHR

* 5 BEEAE, BFHOEENL

B (um | * R RS
Y Wik A <28 (F4&) 1037/1027/1017/1000/101/1015
n AL A 28-35 106/1067/1035/104
& 3% A 36-100 1080/2116/1078/1086
1k 3% =i >100 (4 7628

iRk : RMBBIERUASH, RRIESFMARA

LowDK B FAIERINK, QANAAEMR. AT 57 doHEsdE R, 55 8
FE R, RS L B A AR T AR G A B BRI HUR ORI B RE, TR
KB ARA LB B 747 7T LARI 2> 9 LowDK —AXAf . LowDK —AUAG . A dEH 147 (Q
Ai ). HRGFA T MEGTRONG 7= i L4 A #5348 LowDK Hi, 745, MEGTRONS N3t —5 FH ¢ & Ultra
LowDK/Df HL-FAii. BHF M8 MPRMEL itk i) V2 N, —ARAT TR E—2 K. i
QA LIS P2 R S RE, R RE S A s, AT — R AR, BA R
HUE R N EARFE . IR /B AEBON T AR MO BB ) E AL
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B 19: FEREFHNEBH. NBHRE 20: Q FfEREMRALEL fh R F 7538

) e NI
,_; EJIG\; g
s‘ 5 521
-] e 0068,
§4 | 37370438 R | R | 4 555 .00 1.
. 3T R - O ———— 0004 1) 1.
Electrlcal E-glass Low Dk-Glass Low Dk2-Glass  Q-Glass on s
roperty - el e
M ninin Il [T 10000 = (000400004
Dk@IOGHZ 6.9 48 44 374 AX DEIE ERE R/SHIE BR RIE "m;% D’&iﬂ Ei&ll R/SHEH 75t RIE
1MHz 10GHz 1Mz
Df@10GHz 0.007 0.0033 0.002 <0.001
0,58 2- 2- 2- ; DIEF
S N = .
TMHz 64 0.0001 0.0008 0.0016
10GHz 3.74 40 6.13 0.0002 0.0026 0.0039
HEKR: @NBEIMRAXS, RRIESFHRMA HaEkiR: PERHR (BRFEARAYHEFHNF
E5MR) . KEIEHMRER
B 21: ¥ MEGTRONG = fE# & 22: ¥ MEGTRONS /=& &#
—Rtt —fht
MEGTRONG MEGTRONG MEGTRONSS | MEGTRONBS | MEGTRONS | meGTRONS
piz| HRAE F# B R-5775(N) R-5775(K)/R-5775(G) mE ot &4 | @i | R579YS(U) | RB79YS(N) | R-579Y(U) | R-579Y(N)
BN BRIHES HEBRS EEPRARTNNG | RAEREYEES | AARMHESAS | EARREEEs
B ETg) DSC A T 185 185 PR RE(TG) DMA A T 220 220 220 220
(U T o “ i gy | W | % % 5 50
AEBRSHAR) = IPC-TM-850 2.4.24 A ppm/C 250 %0 -4 aZ IPC-TM-B50 2424 A |ppm/C 20 7 70 P
T288(&°) IPC-TM-650 2.4.24.1 A N >120 3120 T288(2%) [PC-TV-650 24241 A bk >120 >120 >120 >120
MERR(DK 334 362 HER%0K 319 322 308 313
13GHz THEERERE | C-24/23/50 146H: | FERERRE |C4/235| -
NEFFERAON 0.0037 0.0046 NRARERDN 00012 00015 00012 0.0016
FENEE Toz(35um) | IPC-TM-550 248 A kN/m 0.8 HvLp) 0.8 HuLp SEHERE (lozdur| PCTMB50248 | A Km [ 07mwea | 07 mwe3 | 0.7 Hvry 0.7 m-wp3
HiEKIR: MTERBIBEEN, REIESFMREA HEKIR: MTHEIBIBEEN, RRIESFMRA

FIREBETANMERK, PmBFIGEE. TME 2025 FAEF LowDK HLF10 P85 65
Wik 230y 25. 83 Ju/K B RIE: (R Rk m) R 8 X RO AT B 52 B3 S ) o A )
WERMEIEHREY O, EHFEHL 2025 ERaEEPEREd 741 (% LowDK. LowCTE HLF47i)
SERIE BN L 26. 35 J0/ K, MET E MR BKIRE SR Tt CElE R E A
FHE A REE N RORAT IR A R R R ) R CGRR%e RO ) o T LowDK —ARAE. QAR
Wrds Tt A SRR AR T WBANIE KRG, S PEREFE T ™ s s H BRI 3
PRI T8 K, ok HAR YT 2024 W AE P AP RRI BRI B R 25 51 &
ik 41. 19%1 33. 93%.

23: EFARLEE 2025H1 B FHEMN
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30. 00

20. 00

3,07 3.35 3.43

0. 00
FPERER AT Bl 5 AT AT JEL A FHEAR

— 2025H1 Lt 0/ 40

BRRIR: ANMRHRBRFENRLITRENFEZEBERNEE (BRM) , FRIESFMRM

® 6: BMEBRTHSRRIMBMENE, HHE
2 HAE A

1&A~ T Hp 55. 63% —_—

FAAHE IRHIIR R R T 65. 60% —_—
MR R AEICR B 53. 25% 30. 38%
[ o 8] HAR AL 48. 02% 24. 75%
B IR 24 Bt T RA IR 4 T AR R AR AER A AW E 34.02%
A% o, F 1 31 41.19% 33.93%
R, H /= 3,500 77 RAKA 45 4 77 57 B 41, 34% 28. 61%
F 7% 2,400 77 RABKARAEARA & 4F 42 75 5 B 40. 50% 27. 94%

BIERIR: PHEHIEFEN R LITRERIEHNFZEERMEIERE BT, KREIEHFMHFTHR

1 FERILERIREN B H20224-20244F . 202551-6 A F(E;

F2: BRGBEFMBEENTEFY, BFHANHEE, LABIERBEIEN2024F4F1HE202553H31H, HKEES

FE, EAEWVFERRE,;

A3 BMRHEESRE (XTEMEFHREBRNDERATREDHENRLITRENFZEOOENES (BRER) ) %

B, EAFIEE20255% - FRNEBB TR ZRITIMEERNEFZFE 55 63%, URIEMREKABEFHIIMEENEFER

H965. 60%
HAERE B TR, T ESBEEENER., IR BikiasdE, Sakikin
T0%M 2P R A P RR AR HR AR KB L IX , SREEFERAR . 7R I, T ILARSE
M, BRSSO . i AT P RE R AR e, R E ST Tl
BRIk, 2024 AR B E AT T 90 81 Top2 B H AR/, 40l H
RYIAEAL R, T30 A5 ) ik 55%A1 31% (B RIR: ZABHY G R e Rk
TR HAZ M R B E GRRARBO O o ATl hBimESET, FEETITIAR
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BRRITI RFIRE

& 7: RIREFHESEBRARK

PRI FA S NIE B4 BEL, ELin R 5 T dnfa] SE R A B R Pk 1 e 5 3 B & &g ),
N PR S GIE R — bR K, AN g AR AR PR AR RN LR, Lt
“CHEPZ 2,400 KB

AR RS A E I H “4E77 3, 500 JIKARAN B 4RI E 7 .
RPN B AYEmIE ", 75752 18.06 A1 17. 51 147C.

AR IEF B AR
) ) B kG M
, BRI Y .
603256. SH F A AL o ST L3 A Ay 72, 000 61,377.72
ZE=S &l
2y 1, 254 vk,
773,500 7K I mAFAP L
AEAS® L 4 A7 R YA 4% 3,500 180, 624. 00 137,179. 30
3| 77 R/
002080. SZ R T H AL RABAKAR
72,400 77 K
FARA 4T 2 A
AIKARFEIRA ) 175, 089. 00 105, 834. 26
Z R 2,400 7 K/
Y4 AR M E .

HIRRIE: AMMREEENRLITARBEEERAS, PHRE2025FEaSENREITARBREHEE R EHEEN

B (BITH) , HREESWRAM
MBI R, BIREARR Q AAHIAR . M EHEIE N 2R LA O & R Ih it kK =7
LowDK —f%Ai . LowDK —AXAfi . LowCTE i LA SGEE (KA FEARA T HL AR 4 AT 4 it 2K 7= i, AH G
77 i S I I N Ah 2 IRIE I LA R B o 2025H1 8 LU B AT A AR R P 1 2 AT S LA
£ 895 JiK. EMBHEL A, A=A HmE MR A= i B AT S AT R 2 50k
TEAAR ) B S I ST A 4, 2025H1 miPERE F T ATIRONIA B 7, 412. 13 Jion, BiES
HEEA 13, 54%, A 2024 FEJEIRTF 12. 04 N 455

* 8: AMMBILFSMtRERTFHHERI

2022 £ B 2024 5 & 2025H1

2023 B

B AEE T AN (L) 367. 01 1,353.70 1, 250. 82 7,412.13
R RSN N 0. 60% 2. 05% 1.50% 13. 54%
BT AME (FR) 11.91 51.78 45.16 281.30
b KA LT H 11. 84 51. 41 40.17 267. 48

IR HIGRR 7 AR F A 0.07 0.37 4.99 13. 64

& I A — — — 0.17

HIEFIR: AMREPEAEENREITRENEXDOERNEE (Rl , RETFEMERM
QA TH, FEFAELE 2017 FF A IRATIEA R Q /A= dh, HETHA AR Aok, A
BELTYE L G N T AT AP BE AT AR AE P B8 ) 2025H1 A &) A7 95 FEL T AT SEILAS B IR
1,312.48 J57t, 77 kb HETAL T2 /M ERA K 20 20 FGIERT B 2025 4F 10 H, &
Al AL E SN 3T TR TR ReRIE (—ID) #RTE, BH S#55
6. 24 1278, Wi FHGAEP= A9 20 1, 000 M= 5 1282 fe Jy, EmAA 7 R 5 Q
A e R g R BRI, - e Re S E . BRILZ AN, SRR 2025 4 12
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AASEPLEE R AR IR Q iR = 58, HilCaHBZHA& Q A
RAEFLE A, JF BB A ).

B 24: SEFEET Pt &L hig

» 202141 2023 . 2024
S larhaR, B ERETFHEN BB aRaEF
SREHE—RaR it DFRBIF R 2T R S
2020 EFHlid Df
2017 EitRERE TR '
BEREEEETE | | M |
VI, REREH

BRKIR: hHEME (BREEARAHEBFHHOALEMR) , FRIESFHRA

4. HBAEW

Rubin & 7= il A B 82K H M8. b+ K}, B4R AT g2 K 30 i MO AL, AR 4R
FHRAR B T4 8 AT S M BT, HVLPA #76. LowDK — XA & Q /%
I AR R SRA BN, AHIC™ i BN Bk, g A Bt — B A AT Ak E
A8 B A T 3 R B 0 AR T BT, BT IE IR R, RS AR A
FHRAR I AFEEM AL (301511, SZ) b4l (301217.SZ)  FER4E (300395. SZ).
FEMEHE (603256 SH) s R (002080.S7)  FEockHL (688388.SH) . FE4H
T (301389.S7)  3ERFGHL (688150. SH) 4.
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#x 9: ERNEIBRFITUNRIZETESR (BLE 2026/1/26)
: : : EPS (1)

RS BERAE A (1)

_ _ 2024A
002080.8Z | t4t#H 38.96 0.53 i 1.04 : 1.55 i 73.31 | 37.36 | 25.07 i EN | Hk
300395.5Z | 3FAI4E 92.85 0.60 i 0.85 | 2.06 i 154.33  109.71 | 45.16 | TN | #k
301389.5Z | KHe T 50. 53 0.29 i 0.39 | 0.56 i 174.21 | 130.03 | 89.72 i AN | Hk
603256, SH | RA=FHE 48.35 0.03 i 0.22 | 0.34 {1865.49 i 221.59 | 143.09 i EA | #k
688150.5H | R4kt 28.13 0.42 § 0.64 | 0.96 i 67.66 | 44.07 | 29.37 | EN |  HKk
688388.5H | & LAt 44.16 -0.56 i 0.22 § 0.90 i —— {20511 : 49.30 i EA | HK

BRIKIR: wind, HREIEHEMFER
E: MR FEFILEEINE 2025 Flk TS, ERPETHE 2025 5 EPS

5. KRR

THTRARTM: £ AL BT RA LT, K20 8RR = AR R, Br
WG AR R AR 32 B R 32 BRI e, R BRI SRAH DG R S AR
ANFIFZ 0 5

BARMEHARIUH: AT 5B S T A 5E R EA R I T 20K,
AR T BARHEREAS LY, AT REXT 7 Bk 5 A AR o
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RSB TR B PR R
AR BHIER
DA BTk ARK 6 MW, B BRI T T353R 8 15%0L
LECH T ARK 6 MHW, B RIGE T 13365 5% 16%2 [
A BTk ARK 6 MHW, BRI T T3 5% 7]
I T ARK 6 MHW, RIS T a8 5% 0L 1
T PRITCIESR O FERBORE, B 2 R s JCVE UL SE R AT e MR, s bR, &
BOERE MW P REEAEE M B e 2
TR PP
T T RK 6 MHW, AT IEECRIE T i iE 8 10%0L |
hRHC FEARK 6 MHW, ATWARBCERI T 168+ 10%2 5]
fiKAC T ARK 6 MHW, AT FEECRILES T s 8 10%bl

Y APPRARRR) “TIRE” A RSIRARKI) R 300 164G B =S RARE 8 =Bodds .
HEZR BT FUAR 35 XU S % Bl SR TL AT K R

RS FMETE B WA BN E 65507 TR R TR &
AR RS iUE BTk e . RIS I KR Rk
XU TR S TR AT T W TR, T SR B TR

Hh U QLA BB JERCIESRAZ B B =M CEIRTEB)D SRR e, TGS
JTH IR AR, MERBCE . R WU DU AR BT F ] B TR
T UK JBR . SIRUEEAT AR g T B AR
B SISO R RGP R &R “ IR BB EDUE A IR ZOnl I, “iEmER” 5
REAOCE A RGO A T iR 7 iR, Rl B DUE S A AR U A i T o AR ik
e, BRI BEBTEAUE AR S GO AN S T w7 BT, R BTl A T R A SRR
IR .

HEZR AT AR U -

ANEA P ERESR Wb 2 32 T HOUESR 5 08 8 R0l A% sl 4 ) T AR RE 0, ABN SRS BE, Bhor 2 W 7E T
175 (K Ve R A R B A o AR T TR St S AR AR S A, AN RIS ST BT N EW AT B
AT G LA R SRR EEAR S E B TR . AN GRIE S AR 5 IR FHIE SR B SR AR M R R, BEAA A K
AAAR 9 B 5 S HA A SSE RN AR 28, B AR AATUE SR BT TR 3 i S S T TR 3 B 9 R o

FH:
REEUEFB N BHRA T NEEMELGARIESRAT, HEIEHRTE NS T .
REEFRBER AT (LR “RAT” D FEFEH. AARAc I AEIARIR S AR .

A BT TR RO S35 A A R IR A A A RIACRTTEE, (AR F IR L5 B HERA PR X e B A EAT T R IE . AR
FrE Rl B R R AR A 7] F R A AR S 2 B I, FTRERTBE o, AR AT IS SR EAR A . B K
BENTTER AT o AN AR HE 5 AR S Fram B — B A AR RS, 7R B A R B AR R A [E
NS F0 23 B 7T 5 AR A W AR 2% 50 T B 6 i 45 B A RIBEE AR o AEARRIIE LT, ARG Prapy sk, TR, B0
KA RAREA R PRS2, HAM BRI AT @ B8 % A BRI R R A AT R SRR, R
W AR AT B SR S AR AR AEE TR . EAEMIEIL T, ARA R AIHEA A FEE A AR & i AR AT 4 25 i 51 SURAE AT 452 2% £
BT, AT 2N 2 SRR 35 B R B 3 AR SR 48 B4R AR B T B T Sk AR R T AR W) B HL T Jg SR B LA AR s 4
VERT IGO0 T AT Be s R AR R K A R RAT INIESR 3T T AL 5, 36V e X 2 0 A SR B4 R LR E4RAT . &40
B E SRS . AIREMBUERFZUE SR A R AT KRN BRI E, RERARFHLERMAFR, (EF D LUEA
B Bl TIE. w5l Tk, TEEAREWPRRIE. (EEFMRAMEN, IR ARSE W, AR AR

HRHATHEERE SIS A WA, RERBTEREGEE e R AR TR 10, B A2 A B VAR 54T
REEUES R A FRA "B BT
JTRAERSET ] [ % 1S SR O 24 #
MR GmAL: 523000
Fi%:  (0769) 22115843

Mk: www. dgza. com. cn
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