EEIES 2026 4£03 5 20 H

HENTIHRR TN (SE5T4R)

T TERRIRS

IEFHRRRS

HEHA
ST XS (Bulk S1130525120005) Z3#fUW: BRIEFE (Fdk S1130525120008) S3#i: E@iRGA (Bdk S1130526020002)
liugaochang@gjzq.com.cn chenzhijing@gjzq.com.cn baoshuxian@gjzq.com.cn
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*mel\\\

= WAEARBNE, K Al BAFRER, 1) BAKT S0 Agent BB IR ERER, EHA®FHor K, £
Kb Z A A BIR R XERLqERET, FMEAS AWS., 55F=. KAEF. Bils, 25, aEERE=%H
WE T HS E SRR, AR 2) kT Al Bk ] 3RAeik AL, b 4 ERR SRS FL A A IO\ G e e,
BT 2 FY26Q3 Z k4 K32 36%, #iit Ak AZF 04 MaaS /£ 1 & =4= Al B AL A% R sk 1000 2% T, F
KF A Al B R 2026 52 A Bt At 47 BB BB, & AR SRS A Al B TR K,
R EFH Al FFRFREN 180 1, AFHBANLHE VEMZ; A& Xiaomi MiMo-V2-Pro sZ N H 7] KAEAR
F—HIN, HFER IR AR ZFAE Al SURIZAA 600 12T,

B DHEEER, FHFRMRERK. NPT, 2026 FHRFELA T KA “E3mNE7 & DI G+EL” WHLIEF)
HAGREZF, AN BFER SBERE T HROELT, Mk, 1) I%0N: aFRE55E53%0,
KAEFRW B (FH. MR, BiR) FoERTCAEARBER, &iE. DeepSeek % # # 7 Beik £ #F MoE &
#. Scaling-law & % # S40RE 4 2 3%, A Seedance AR K AR, FIMA LAY % —EM, s
JREH T RKNE— ARG B AR MIR/BD DKL, MEBRTRPTEACHREPHEK, 2) FERM:
KR EH T, FHRFERY, 2026 5 Al g Raeik 5%, HRHE QuestMobile #4&, & & APP 2025 4 12 A
MNJ&?&Z%ﬁJawﬁ%%%ﬁﬁ,%&Fﬁ‘LiﬁAV BLFFFL@ITETEAS., CHAES
Al ZA|, BEFREDTHK, £ BamERBEATY, LRIIBHFNIELE N HLREEK, &m%ﬁ«ﬁ“, i
TR KA Ry 2 sh kg 38 KA A7 5| 4

| #%m%%ﬂh&é,W%@Fwﬁéo&mmﬁ 2026 “FEH N H A 4 sn I E — 09 R HoR A A LA T
B, RFGHENRREA KBS KRR AR, AFAFLgeg byt NE R Ark, 1) S35 @, REAXHT
5 T H #6247, NVIDIAH200 (AHLR) ©EXFKMEANTETY, BPARKAHZLEMBRRNLEKR) BEAZ
KA A D 4% LoGH 7 )5, R E KR, 2) SREN, BFEASAGMRREEEASERCHET “7T
A7 @ “YFR” k. £AFBRI, RXLEALRPNARELRLZ P EFERPREENR; K- A5 R &
B NMRE, BARCE. FME-FRFRFHN OGRS RAEINRE; mBEREAE. KKk, REAFE
Fmel) MR s IPO A, #—FFETTHEL, 3) LHEARBEZROT AN SHEBERE TR
BRI PEERRIR A 2025 FA2FMRIT, N6 ERERAER R AT AL Y & EHRF R LR,
A R A B AL WA, AT IR S AL AR AT IE AR Y R

B BEEALBTA R, AZENTH. AEFTUNBIHGFET, RMNFAF) 2026 FH 7 = st N “ 4
%k%”ﬂ% TR AEFAZSE & ADC, =557 R%. REECHXERIRSFEFHR T LEINE
TR E, RTFVH, M2, BILFERRANHGT AT LAY, Ao LRS00 L7k ,ﬁa
?#Fi%%ﬁiﬂkﬂf’ﬁ (CSP) tyt m ko d], RFFHRFLFIRFIEG

fEXHRRY

MKXAREY: Rk, EXL. HHEE. EEFEAE, A@wF., Bk, elddg. K243, £FA8. WEfdd.

AINBAL, =RB G, KRR EHEEA . fCEA R, AHEHIE, PEEIR, 4 h+%%\¢ﬂ%ﬁ\*§%#\

BREE, BAAK, ZRTIK, HATAR. RHGEE, BEEMN, REES,

kit im
B TSEF ARl RS BT RS AR AT RS = AT T a5 5T AT X B A3 6 A% .
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FBRENE Z RS 47k A AR

A% B F

= B WARNW, KT AIBANFEEA, BREARERIE o 3
1.1 B E ol K, k3 E ) BRI . 3
1.2 KJ7 Al Bk 3R LA, A4 E RO ARS) H 7 B MNGR R Aodh 4

TR, H B R AR . 5
2.1 KBEA “E&ER” AAEER, @RHRE. LEESmES 5
2.2 EIHEAE R ERBRIGIF R B 8

S BN E, RAE A AT 10

W, B B, A Bl 11

B R AR 13

0 - 13

A& HX

W% 1: Artificial Analysis Intelligence Index # ¥4 Top 15 & ¥, BEARBRCE 7R ... ... 3
A& 2: FEEAIEN. BEE TR 34 % . oo 3
&3 BEHRFALN. BEEFRRE KRB0 .o 3
Bk 4 ARE T BTN R 4
A& 5 FY25Q3-FY26Q3 MTEBE R L SMAIGRBEIERK . . 5
W& 6: Seedance 2.0 A RAUITET (1) o 6
A& 7: Seedance 2.0 & RAIET (2) o 6
A& 8 AE&FPNF, Seedance 2.0 49454 RILKBATATS KT ..o 6
B & 9:  ALArena B B B . . .o 7
A& 10: AR Artificial Analysis 42 # %, GLM-5 /2 E4RFEW., FRF—. .................... 7
B & 11: GLM-5 Coding %8 /1 & Agent 88 HBAFIF R SOTA . .. oottt e 8
W& 12: 2025 # Zit333%4 2 TOP10 ZAI1%it, st ¥ AlZASERES ... ... ... 9
B % 13: GPT-5.3-Codex £ SWE-Bench Pro LA %] 7 77 X (state-of-the-art)/K-F. .. .................... 9
BR 14:  BBUTAS YRS ThE . 10
BA 15: B FEA GPUA “TTHA” @ “BFRM7 FE . oo 10
WA 16: FOEFR AR R R T 11
Ak 17: BiRE g A A mE R AR T H 11
Bk 18: #HiEZAH GLMCoding Plan &8 . 12
B & 19: 2020-2028 4+ B & 4. H A MALATRM (EFLOPS, AFFPI6#HH) ..., 13

_ E?ﬁﬁﬁ'ﬂlﬂﬁ% www.ipoipo.cn - ,


http://ipoipo.cn/

&l £ JiE 75

SINOLINK SECURITIES

BRI E SRS

1790 H AR

—, &I ERMNEE, K™ AHRABIEN, EREHHFZEIE

A KT & e Agent B DRI E K, &) BRMEPIEE A SRR, AF Lk, KAEF
G ENEAE KRR, BOEFHATAHR T LAY LR 1) BARBERRS K
& FREKIT, A @B F 2T RGP S, 4 GLM-5-Turbo 7 {%% 4 OpenClaw ¥ &
Ze Agent F R E ARG L B AR A 2Rk Ski || AT . SEEBIKDE. & At Kbt
% MiniMax M2. 7 B R F AR g K3, T AITHE 2 4 Agent Harness, TR & E A
A NS, BEBRAES AR ) R E % 2) VA Coding RAL A 5 2 2% Agent
(4w OpenClaw N 3F) AR KGR AN AsRHE B, & AIAELIER B, B, M2,
BE. TPk, LAFEARNKINT A, HEL OpenClaw £ 5B RIMER ALK ZBHEE,
X—F# AL HEGECAZHINEGER T SN, G209 F R, FHEAER
ME KRBT Ko KB, FTE, BREFRIRE BFEEGHEN REHFN NS, B,
MR, DRFE R AL LA Al BALEF], BRAAAFIEEAE TR K. &RAIAA,
BRNEHLECT NEKRAY, T AR ERBSE | ke AIDC, =H£ A R4E. R
5 BRENEEFHRTL@INE,

B &1 Artificial Analysis Intelligence Index £ £ Top 15 £ &, G AAELEC T £

Artificial Analysis Intelligence Index: Results
Independently benchmarked by Artificial Analysis

/\ Artificial Analysis

57 57 = I —
2 150 (|50 ([49 | a8 a8 | 47 46
45
42 [ s 37
36 36 3 33 g
24 24 24 23 23
II II II II ]
G & A A (AW @ B & @A G ||l O] A @ = G & A 6 @A W Kk H ®
% o, o o, ) o, ) = o, ) o =3 [ o, o, o o, o, Q. [ o o o o, ¥
~ . o, @ “ A o =) & ) ™, ) =+, = “ T o ~ 2] & 2 X A\ “ N
S EE ST T §F F S Y A AT S S TS 88 5 M 5§
$¢& 8% LfCef & F N 5 xF & FT 9F £ g¥ FESEFVITSE 6€ F HESEE S & 5 I
S& OXF  Fo & G g Lo & S & y & RPN 5 ST pd T o8 & In o ) & 5 & w
8o F¥ S s & G ¥ € § & & & £OFRgEST & & & £ 0 & & 2
oS Ioj o § S & C$ @g\ e@ RS ‘g_ & e-‘,G‘J x = Ay \@5‘
3

kiR Arificial Analysis, E4AEAFITAT (2 BB E 2026 43 A 19 B, LEAELAE SR )

1.1 FABEs Y X, KIF= FERHN

MYx. AEAHEETEHSZRAN, EHEABITGERRKRBRARNE KG%mEF. 3
A18H, MEZx, AAFREEERSHEMNNE, T HRNMBCREAHETFLRKA FX
B, BHERFLESA, SR A R A AR AL R A B E LK, ARIE
REKIfaREITE5R S AT, HHXZBHTAN. MEZEA £/, GRESSRS
KA 34%, H P, Bk AKX 810E FH /4 F = su Lk 5%-34%, X741k~ o= CPFS (&5
BR) Lk 30%; BRI S Al HAHMEEBRSE LAY 5%-30%, AT 4AEE LAY
30%.

B%2: FTEZAl £, GELZRZEN3LY
A, FREERENAS

2026-03-18 12:16:29

B&3: BEEEZA £, RF ABRE LK%

BEBRSAINN. FRECRBNHAE

i AR S

FEMREE]

AtATiA) 2026-04-18 00:00:00 2

AEEEE

ESrARRIRE, (R, TR OBEROMARE L, SRERE, EIRERT026054H18
BiEHAIED. CPFS (EHIR) FIRSH TR,

BENE i REEE
TAHAMBI0ES WA FERMES 2] LRS% - 34%
CPFS (BHI) Ea LifK30%

HHNEF:

SRR SRR RS RS

B A TR
SRR

—. EHEE

5 2026fF4B188 00:00 (JLEUHE) 2T

=, inEEE

ERFERLATFERRIRS

R, WA

ANDEXTRES: ERIN5%-0%

- FHTXIHEES: Bl

AEERELTRARER BT R AE,

TR

L, HERET SENRRIETSEEER, T RS

KR MEZZEER, EAERHA

kR BEBREE
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=
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HRNINET EREN. 1) BT RPN : BHEANS T 1A 4 BFEREHLEC2MME
F IR EBHIR SN LAY 5%, sH =BT 1 A 27 854 LiALREBEERR SN
H, LEHRXAEGIBIHFEMO0.04 £ELHEZZE0.08 £, 2) BRAE) 2@t F Nidfk
Wi POETATRERN, WEAHT 2 A 4 854 LA CDN R 41 4% 35%-40%, £
Z2FT2A 11 BEAEKEREMRT LR DAIRESMA; HH4, BAKIFIE AEEN
%/gﬁﬁl\, B LS AL A Token -;}é]ﬁ],'i‘»f{'\’ MEx, BEERELAETEANMNEN. &

%5 P TR
BEA: 2HE) B INEG A
J A A | HARR A
EC2 ME % 3] REHMAZ LA 15%, €.45d NVIDIA GPU 383449 PSen. P5e. P5. P4d, vAZAE A
AWS 1A 48  AWS Trainium # Trn2 #= Trnl 5245, P5e.48xlarge 55414 | it % /A v 34.61 £ T E 39.80 £T, £H

TR PSe EHINAEAN 43.26 £/ FK 2 49.75 £ T/NET,

2+ Google Cloud. CDN Interconnect. Peering vA % Al 5it & ahi% 36 R 4B AT AR5 b E X 4%
BRE 1A 278  BEAEENHEAR R 0.04 £T/GIB LK ZE 008 £7T/GIB, #k@ik 100%; B MR 0.05 £4T/GIB £

#HZ 0.08 £/GIB, #bah 60%; MM XA 0.06 £T/GIB LK ZE 0.085 £T/GiB, #ba%yAh 42%.

CDN = suAF/ERS-40:7 % LB 35%, CDN /= dhikik ©] JRid il A& Lif 40%, T &A1= & A4 1]

W 75 FHE 2A 48 i
_E R 40%.

W23 2R 118 SEXBRIHEMFGLLT RS RESIITHE LF R,
BB KT RBRERN, CHERE. TRARSE. AHARARABESE. ZREBNRAZE,
Hetzner 20238 fREAGFZOGERENAIKIEE 30%3] 38%Z 18], £ EIK 4 CCX £ A VCPU = k4 BMA-Lik kg
£ 30%7KF.

GLM 5. MiniMax 2.5. Kimi 2.5 25 & & %, #4329, BT £ 714278 Tencent HY2.0 Instruct
5 Tencent HY2.0 Think #9## E38, ¥, HY2.0 Instruct # AMH4MET tokens 0.0008 TIA%E A
0.004505 7T, #r i MA&AA 0.002 LA %A 0.01113 7T; HY2.0 Think #A#-44Ak 0.001 /L% % 0.0053
. Hr MK 0.004 LA E A 0.0212 .
ME= 3A 188  FKFAK SIOE FIHHF 5% LK 5%-34%, SAFAAE TS CPFS (47 Ap ) Lk 30%.
BEARE 3A 188 Al EAALFBRE LAY 5%-30%, 4T XAESF LAY 30%.
KB InfoQ, MMM, 21 2FM, MEAKER, #21/3EM, Hetzner EM, 36 £, BAEER, MEZER, BEFLZER, BEIEAFLH

1.2 XJ” Al B F 3R g 50, WS ERBIEFHHE S X EBNE LD

M2 =4 Al B sk, FkF A5 GPU S H FAMENLZAT. 3 A18H, MEELELR
 FY26Q3 453k 2, FY26Q3 2\ 3] 52804 2,848. 43 10T, FrbigK 2%; FILZEH)H
106. 45 1¢ 7T, BIEE T 74%, 1) =42 Al B AL @: FY2603 = I 0K A\ 432.84 {¢ 1T,
Bl rig K 36%, Al HEF BRANELF 10N FLENZLHFIZK, A ZE 2026 55 2
A, FEZ =538 LA R H 1000 12T; Aihml b, CE0O Zik#EA T, KARAFE
A MaaS /&£ 1 69 =F= Al B kAL SF AN R 4% 1000 1% T, SFA038 K A2 40%. i 3 ANA,
B ¥ Mars -F& LN AEAIR 5 %69 Token /K3 MMAZR I 6 42, 2 3] Fi it MaaS 7 Jk4bilk
ABFELRATT EEZR KON T 22)SH @ FRFasF Al S K LA E >,
Bk 2026 52 A Bt AT 47 F B, SFABRABRETACRA], 60%A LA ST LK
P, MAELERL 400 % ALK P 6y Al A5, #2026, 2027 F-Fh3FTA O FHRE
Al ZAARK#HE—F I K. 3) CHB3pA&Rak: 2 A Csnp A-F1R A FHKA FA2 31,
A “BRA” BA; BimEsakB Al RAETIE-FE, HEA2 2000 7 ka4,
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B£5: FY25Q3-FY26Q3 A2 & & &= L FRN I ik RZFEHK

450 7 40%

360 1 32%

270 1 24%
180 | 1 16%

90 1 8%

0

0%

FY25Q3 FY25Q4 FY26Q1 FY26Q2 FY26Q3

S EAN(CA) e (YOY)

FoR: iFind, EAIERFIRFT

Bt R Al AL E b, R — Al Al 32, 1) Bt 3 A 18 BB K A k4R
24202504 N 3B 1944 {2, Rl K 13%; 523 Non—IFRS &7 4104 695 1L T,
Bl b3 K 17%, 2025 F/N8)i5#. | 4. AR FZO LS54 Al eiFFELEK, kAl
FR LS, BIE LA ER . BRI BRI, 5B A Al 37~ &
RABEN180 1L, $WEEIZR A ZH9LHA8T 701Cn, S2FB/ANLHE Y #4E,
B TR T 3. 0 B AN 47 A8 KP4 432 9, L WorkBuddy. QClaw % Al & & &= 4 R A,
N B ARRAENAE IR Al B RAB, 2) K IAREREE R, e Al BZAN.3 A 19 H,
NREFAEH R A4, HBEH=ZH% A KR Xiaomi MiMo-V2-Pro. Xiaomi
MiMo—-V2-Omni & Xiaomi MiMo—V2-TTS, MiMo—-V2-Pro Agentic % fefkft /1 A%, +H
OpenClaw 5 Al & AR &%+, £ E 74 Agent BHEF TP R AL R FliF, CEOFTEZ
ot XA R =4 Al ATUBIEAAR 600 1270, #48 Al BFAX.

=, iR, BAOTREEM

2.1 RBR “EHEXR” HARE, aZHRE, LERS RS

K{ELFEW AP MARLBEZLE, FhIks) (20FR), MEZEee GEXR). Bl
(RER) AMFEREM T HAAHAHBHHFHF—REAEA, &£ Al, DeepSeek (IXE
L&), Minimax, FFRIAKARE “Al 3% 77 TFAEBRENRL MoE Ay, ZH X4
#2, Scaling—law 2 SR AL T EIE LN, SHESAMERERAY “HEH A
e Bt— B FATH A Ak

FH Al AREH. BALMRBIR 2 A 12 BIRE, FPHkH K L5 Em P e 2026 5F 2
A 14 BAKREORBERY—RINEZHABRA, ARBEAAATR O REAR 2.0, F
IR ENVEAE A Seedance 2.0, B2 4/E4EA! Seedream 5.0 Preview. sk 4R, 28 K
A 2.0 FEKXARA, KA R /) Fo k28 Agent B8 /1A KR t. EF TR E 7
NS, 2 A 12 B 204 RAEA Seedance2. 0 E XA, MO ABIENTOFRH
i, FEZ KL F AR RS,

Seedance 2. 0 ik b & SOTA K-F,Seedance 2. 0 £iEZ#hF = T 09 &£ ax T B 1A 3 SOTA
KF, REAGHEER T &, AAARER., RN FHEREHAEZN T ERY.
SRANSRITFHEOE R g5, GBS A PRAE G AEAGMT 5T F
WA IR A 4. H Seedance 2. 0 AR M LR B 4 K, RREBFAE T 09 FAR—FMH,
BATLTEZE —2WmF L%, et bREFHE, LI, Seedance 2.0 #73g
T ARG AL INAE K AL /), BAZ ) P ARARAR 8 — £ 454 . £ & T 1FM) P, Seedance
2.0 #9426 & K BT LA R KT,
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RN E 2RSS

73k AR AR
A %6: Seedance 2.0 £ XAHE (1) A &7: Seedance 2.0 £ &KAHEw (2)
Seedance
KR FRRHEFANRT, BEESFFLAH kB FRRDESANT, BAESAFLA
BIR8: AETFAF, Seedance 2.0 #L7 R AL E|FT LA KF
Text-to-Video Evaluation Image-to-Video Evaluation Multimodal Task Evaluation
Motion Quality Mation Quality Prompt Following
Audio Prompt i Pt Video Prompt
Following Following Following Following
Rignment Task Followig
‘““?v':c's"“' Aesthetic Am?y-’\asuol poge,
Editing Consistency Motion Quality

Audio Expressiveness

ance 20+ S . eedance 20 Vidu @2 Pro Kiing 3.0 Kiing 01
~~~~~~~~ 0 = Seedance15po +Won26  Veo31 = Kiing30 + Kiing 26 . 9 .

KR FHISE FAKRS, BEIERFRIT

i@ ¥ Qwen-Image-2.0 X A, £ X A B A B A B AR 0K KA AR RY . ARYE T 9] KAE
BEFaks, 2 A 10 B, FZEE Qwen-lmage-2.0, %‘ﬁ—%&@’ﬂ%iﬁk%ﬁs#ﬁio
Qwen-Image-2.0 £ &4 E 45 1) EH )X Fisd: 1k token 54 X H, AHFREE
B, @15 PPT/&RIZES. 2) ﬁémﬂtaﬁﬁwﬁé«. 2k 5 IE L, rﬂﬂvl@z};%% &
AW RIERE. 3) FikeE MG BMAR—AL, AB%BE _H6—, FRFTHE
AARAM FAER, BB E . Al Arena 228 F 438 2 =, Qwen-lmage-2.0 1A —A4H
Pt o — A, Bl — A E LA B A E A B K R AR M 6
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T ik ALK S

S

A %9: Al Arena #2485 ¥ 18

I

U

m Arena Last updated: 2026-02-09 12:00 - e aa00 1
RArena Last updated: 2026-02-09 12:00
¥ Text-to-Image Model E derboard p 2
‘Y’ Image Edit Model Elo Leaderboard
Task: Text to Image
Based on Allbaba Al A Task: Single-image Edit
Based on Alibaba Al Arena Platform
wooeL 210 5008 vores
ANK + MoDEL £10 scone vore OROANIZATION
1 Gemini-3-Pro-image-Preview 1050 16415 22490 Google e 46.76%
1 Gormini-3-Pro-mage-Preview 1082 15416 39403 Google — a183%
2 GPTimsge 15 1043 g0 5701 Open -_— sn20%
I 3 Quenimsge-20 020 2016 ez Adbabs — a729% I I 2 Quen-image-20 1034 1416 2109 Albaba - 3so7%
a ‘Gemini-2.5-Flash-image-Preview 010 BT 28,087 Google — 4094% 3 Seedream 4.5 0n ~15/414 31659 ByteDance == 3BN%
5 Imagen 4 Ultra Preview 0606 1005 15 395 Google — anam s Quen-Imsge-Eit-2511 1002 3416 25916 Alibaba - 3463%
. Seeaream 45 S R—— 297 B -_— 857%
o) i ot 5 Gemini-2.5-Flash-image-Preview 1000 17414 59,727 Google —-— 3475%
’ Quenimage-2512 1003 “21e vam Ak -— a867%
6 Soedream 40 999 g 50677 ByteDance -— 3402%
s RUX2(ma 995 e 108 sk ForestLabs — a210%
7 FLUX2{Kieln) 998 76 5386 Black ForestLabs e 3630%
0 Seedream 40 988 a7 659 Byedmnc —_ 36675
s FLUX 2[max] 994 617 5437 Black Forest Labs — 794%
10 Huryan imsge 30 980 3 a3 Tencent sa39%
s Quen-image-£dit-2509 989 4416 51466 Aibaba - 222%
n 2Z-image-Turbo 977 -16/+14 26,307 Asbaba -— 35.00%
12 Soedraam 30 o5 16017 anae8 ByteDance po— 1328% 10 SeedEdit 3.0 967 134413 58,796 ByteDance -— 20.70%
s Quanimage 952 S6ws 388 Aaba - B n Quen-image-£cit 966 4 6812 Aibaba - 2021%
+ 5 . s | 5 N A 2 AR KRR B
KR TR EFART, BEEAFLP

Deepseek #A # 3, FFLKEFR. fnitk 247, A0 B4R 2 A 11 B4R#E, DeepSeek
B st Aa APP SHAT T A L3, 23R E IM (B 7% ) Token #) E FLKE, M4 8
A % A ¢ DeepSeekV3.1 EF X KE4E/ZE 128K; R, 4mifE E47 % 20255 A .

ik A —RAEMAER GLM-5, £ Coding 5 Agent &/ LIR4FF R SOTA. 2 A 12 &,

%74 k& 5B GLM-5, R/ Coding 5 Agent 47 £, BfFH R SOTA £, LA L%
Y% 6912 A k& Claude Opus4.5, K & 44 T4 L5 K42 Agent 1£5. £ 2R
Artificial Analysis # % F, GLM-5 12 & &3k % w. FFR% —. GLM-5 K AR e migit: 1)

AHHALY B M 355B (itiE 32B) /L E 744B (#7E 40B), Fil“hiciEi 23T 245
28.5T, EXMAENGTAING A BHFRA TAHR AR FGAKT; 2) FFEMHFI: AL
#4y “Slime” ER, I EZXBERMHAER E G 695105 125, RIFRMAT B %A
HME;, BB FIFRIRBAT Tk, SEARBHFEARBR LT FE ], LWL %A
Aeg#-F; 3) WEIEEZ AMH: B KER DeepSeek Sparse Attention, E4HFK L AZER
ARG R B, Ki@HARAEA S E AR A, &I Token Efficiency.

B£10: £2HRBH Artificial Analysis £ F, GLM-5 ZELAKE W, FEE—

Artificial Analysis Intelligence Index

Artificial Analysis Intelligence Index v4.0 incorporates 10 evaluations: GDPval-AA, t>-Bench Telecom,
Terminal-Bench Hard, SciCode, AA-LCR, AA-Omniscience, IFBench, Humanity's Last Exam, GPQA
Diamond, CritPt l

&= 29 of 397 models x

@

,1

+ Add model from specific provider

/\ Artificial Analysis

il
i
51 50
R a2 M 42 A
36 W S6 I 53 M 3>
™ 25 [l 24 23 .
] 16
A & A ® G G A A S 4 @ 4 = 6 A £ w & @ 8 k M O W
Q, [ (o7 W [e% (o [« (o ;O Q, <, (o [ Q, (o % (% < Q, <, <, Q, <, (o3 (=2 (o2 <, oD a\' <,
2 v. 2, o oy o o o g ©o A X LI~ & Ly S o 2 & o yQ g A © 1 s Q
SYOES Y F OIS Y S S 8 F0 SN SEE JeaS8 S 85 & PESTsH oL s & @
» S 5 AP XY S < S ) S 3 ST S X & j S ) v Y
g 568 ¢ OGRS E S M § C AV S ST S go & FEENs 55§
7O > S Q 7.8 S 9o kS : 2 o & S8 & S iy S
g > (¢} [¢] Y X & v & S
T e & & & ég"% § & £ S8 sy ¥ § ¢ lg’é" S § § ¢
8 N &

R WEFART, BAEASFAT
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A #£11: GLM-5 Coding #£2.& Agent g5 RAZHF# SOTA

LLM Performance Evaluation: Agentic, Reasoning and Coding Y4

8 benchmarks: Humanity's Last Exam, SWE-bench Verified, SWE-bench Multilingual, Terminal-Bench 2.0, BrowseComp, MCP-Atlas, T-Bench, Vending Bench 2
B GLM-47 ®GLM-5 Claude Opus 4.5 Gemini 3Pro  GPT-5.2 (xhigh)

778 809 5, 800 775

73.8 733
A\ 2 72.0
* ® 656.7 7 A\ 450 &
504 Y =
28 434 458 455 4 +
284 4+ &
A\
(Humanity's Last Exam ) (SWE-bench Verified ) ((SWE-bench Multiingual ) ( Terminal-Bench 2.0 )

9.6 907
ara B97 85.5

o 4 A 4+ 45478
4 6 $4567 o
$4,432 A\
$3,591
&
$2,377

&7.8 652 666 68.0

50 B8 A+ ®

(Brow )] (MCP-Atlas ) ( -Bench )
(_BrowseComp ) (_MCP-Atlas ) (_r-Bench ) (_Vending Bench 2 )

KB REEH AT, BEIESFFTHT

2.2 B FREABHAGEF LS

AEH . MR, B IRZERS A6, MEXBL A ACERTSRESS, AsiiRE4LS
TR RA S, Hh Al AT LB MG SZHIRSA DT, LA P ISR EE IR0 F
FTF, BEMEAHEEERIALE Rk A,

® % QuestMobile 87, & & 2025 4/ F AR LK, FwEEAYEHEA P
FHik 231, EEMAFZERTRATLAEE, A THRA P HLiES 3ANFEIETL
%—, ML 2 ¢ APP 2 H B RAMAR G, FAESRAEL, L BREA LR LEH.

o [TE: TFRMEHFTECEASNTRKLES, TATAZAM. k. &5, K&, i&.
IMNEELZERER, BEASANIHKRE. ELERS. BATR. ERRRER
H, ik Al G695 48 I E S 2. Md. TTHLE S AART A et tE, ARG AR F Y
A “ARER. HIER T, LEAAR, TR C# (s AZERA PR RK
112, A FG AARE T I KNSR,

® JEif: 2026 FHFvAk, BBINE Al AUREMESRIR: SRR B Al TTEIR” AR,
BEEM 10O AH T ERIEH, 51K Al Lo KiK.

RTHEAERF NIRRT, ALZA. Al BA2F R AR G HRIRFEL, Al BT, Faeslid e

REAER G EHIFL.

S AERBHME L ERBARLAER, $hE5Z. AlZECRIRE", 2025 F AR H AR

EHNTE RN A FBEAXITI, %, Al KW@ESSER D, FIERARBTISE; §X

%, WATALSHEBEMAET R P RE, HERMERR, BHRENDLE® LR, K

ARG ] EART%IT, A 2025 FEFE# % B R itk E TOP100 £ kA, 34 52

FRIVRRIZ . 28 3¢ Al R, 17 33 5%, 3HMEHLZ A, 28] bk 52%. 28%. 17%. 3%.

H AR 1R S ACHER—AIZ (HTNE T, RERT#HAPY, 10 A L&, B8 ZE 26 F

1 AR5 E 10.6 12, mAH HZ LM 2025 F5 B L,
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B£12: 2025 FFi1#H-F#HF TOPL0 #A/% 77, i1+ F Al RXFHEEES

2025 RitHEI S BN ETOP100:8R!
SRIESESE%E | 41 2025.1.1-2025.12.31

S rHRR XY

10 TRz B ARERME [B—F])

KR 2B 8 T EAKRTGRIT, BAIELARAT

Al pf2 MEB) TR & RANT, FFLA RN Agent TR, MAEEAEK ETXEMRE
% AR L0 RAL, Al BAZEd “NKRABA2IGEH” ARAHBEMR]. £ 5 BRIERE
44 #2 Agent. 2 A 2 B OpenAl ik 44 8)F Codex 15 App, 3% # & /& GPT-5.3-Codex
ARTD, Ak 5 5 R A2 5 Codex 4R B89 % — B TR E# AL T 100 7 K H Codex A P & 43R
LI K 60%. AR TFZATH) Al A2 KAEA!, GPT-5.3-Codex “®M4pmA2”, B X FHiF4
SR e TAE, @dEiRR. BE. K. HEAEERL (PRD). HELE. AP
R MK F8AFATEE, T VAL JUR BT 18] A AR T 46 M 2 68 3 B A 242 69 35 R A= oL A A2 )7
# SWE-Bench Pro #= Terminal-Bench _£4]TF 7 47k#7 &, & OSWorld #= GDPval L&
PR3,

A %13: GPT-5.3-Codex £ SWE-Bench Pro _££.#/ 7 1% # (state-of-the-art) K -F#

SWE-Bench Pro (Public)

60%

GPT-5.3-Codex GPT-5.2-Codex
GPT-5.2

40, 000 60, 000 100, 000

i Token #X

Kk B: OpenAl B R, EA&IEAHRHT

AHREXEH, FLMAREREFTAS. 1) BREIECHANE: 2025F 12 A 258,
BUE A KRR “BBURTAE”, ML —TEE “AlEBRIE” 9 Askit, AL A+
ERERFAEEEAE TOP3, NEBEINA HIET CsuMA P £ EEYF TRAMIE
FREGIERAT. 2) EAMAMAAEL: KRB TE B KRR 2R K, FiggitE LERF
JRJE, REATIB “FRFIT-ERET-ERIT A5, XAEE LAALEEA RS AN
Hreeh, HLTHAAEEREART T AT ARG ESMHY. 3) FLhBH otk 2026
41 A 8 A, OpenAl stk ChatGPT Health, 438482 /5, 43k Al AE# R¥ M F
MIANESRE, #t—FRT Z@ak ‘S L. SN S 6 LT, kR E
LR E R
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BE14: BT “fEE” 245
: |

KR 21 BHLZFARE, B ATEAR AT
=. {HGIRIMERBIFEE, AEBEFCIIERSE

sh31 77 &, NVIDIAH200 (&#p ) EXEBHEANTE T, LMANEFHREMREHEE. B
WEER, 1 A 13 8, £E4F8-L8UF EX R AA R4l o H200 AZF 48 (Al S A,
RBELEREHREAHEN, BHATEIMILEZ4E (BIS) EAMGITH L& F FkE +
B ey ifTHF SRR —— NI TIELHAREFTE. H200 42 80 A K5 A MR K3 EIW )
B AR K AIARAER D Sk Lo A B8, BhIRAEA ik Kk L.

BEAEASRGMESASERCHET “TH” 6 YA #dgk. BF GPU £HEHET.
BUALS. ERERFS @S NV AR —KRDAH £, {2 KiE-F H20. A100 %, HAE
ARG A Z . RAEHE T EHLERSE. METAFEEN, BSA LA 2 Emy
R EARE, BRIy XKTHHM. 1) EAfFAFLE: BASHKLIFLSLITALEELE Foty
FP16/BF16 7 100-300 TFLOPS A4, 4 T4k AL00 &Mk, 4/ dididspitst
FF 7 NFIRLEAIA HI00 F Sty B, AERAREHRKFE; 2) RAF&E: BHdLsE
S8 HFRAE S, 55k HBM2e. HBM2. GDDR ¥ 24 £%, 4% % /£ 05-2TB/s £

%
B&15: H /=88 GPU M“T A" & 47" FH &
s /B L5 NV Sy BE()
=) PPU A800 H20 5B 910B 104P
BENE 96G 80G 96G 64G 32G
kSl HBM2e HBM2e HBM3 HBM?2 HBM2e
F-EE (GB/s) 700 400 900 392 256
PCle 50 x 16 40 x 16 50 x 16 40 x 16 50 x 16
THEE (W) 400 400 550* 350 300

KR SEBRLEAFEE, BEESLAT

R LS SRR F R A A S R AR AL T R ERIE, IS EFRR R L ARG 2025 F
AEMIRE T, 2025 FFWEE NG BIh 24.8901CE T, Kb, 4.5%; EREEIEMT
1.6 7 B 12 3~ 5B = ey Ahmh b, 3] Z a4 R RARHAE 05.7%; IR 8 3£~ FReA A F
At 100%, #AR 12 T HE, X T2 7 LT M fe ik KRBT FEE R 694 R, 2026
FAEIRT] A BHERIUHEF TR W 857 b Rey-F K, TAF XS 2025 F X
HHFF.
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BRL16: F BRI 7 F 5T
’ 2I§R$§1‘CII—IZE§££@ 7= TRENDFORCI ‘

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

' N2P
ey 20nm  16nm 10nm 7nm+ Snm N4 N4p N2 e
5 o € d
tsmc 28nm 22nm R 120m 70M (BUV)  6nm O N3 NSE  (GAA) nax AV Ao
14nm 7nm  6nm . ) » -
SAMSUNG 28nm 22nm o 10nm  8nm  (RUY) Snm  4nm 3GAE 3GAP  SF2 SF2P SF1.4
intel 3 . .
intel intel intel intel intel "
f ( 10 p 4 3__20/18a 18AP 14A  14AE
ervice
)i 12nm
unMcC 28nm 14nm (intel)
%
) - 14nm 22nm  12nm S
28nm FF FD-SOI  FF No Further Process Migration Plan
<
14nm
SM{,? 28nm e N+l N+2 N+3
""ﬁrace
£ 14nm
40; 28
HL!‘} nm nm Pilot

k. TrendForce, E4-EMHFR AT

CSP J @ik e, Bh HE F S H ASEIR, R X86 £ 4. 151X 49 CUDA £ 5T
DAEAES), SETHRT “Sh -#4M4-mR” 9K, mAaEZHEF, £HRE,
M8 k. BMARESGE T AAHHARK, AR RASE, BiLER S AIITI S
RAEAEZATIES, TRAHIANG AR E2ERARSHEE, YA A%kETSL 3%
R AAMENYFELZ. BE. MESLikiEfmE = 5H, s SSH-BR-ERA” H
7S

BELT: BREEHDHEREZREZEH

FTEHSEEFGRA
RIRETEINEEAIST]

HECBETAEHEMNZE

BTSERES S HORAFRTX
EREIEFIITETEEBESHTH AR
MR HBIEMEER Al B

Bal, %¥&

E2HERERET SR
B —

p WRLBEFESARE L4 B2 i Os O3

Kk BRARKFASKE, BEIEAMTH
M. EFEgEhLiEEk, BEEMNFTH

T T MR Z A HET, RAVAA] 2026 55 7 = kst N “au@pk” B8, 17
YFxAERMAZSER @ AIDC, =5 H ARG BEC A RERRFEFHANL@ING .
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CPU 7 A: B 2504 A2, ¥} 4 CPU K )~ 2. N3k A #1.25 5 10 A, &1 TrendForce
8, EHRANSEH XA E 13 X Raptor Lake #2% 14 4X Raptor Lake Refresh
A3 RBHAITMARE, KRR TE 10%; 26 51 A, FESME Wecftech FRiE, AMD
Foe R RHOFEAWIRS S CPU E G/ EE k"l"\*«izt\ B A2 KALAZ Ak, 4]
B R R A9 R %35 CPU %ﬁii‘]%ﬁ’fm%%ﬁﬁ* VEAARAEINFREERIEHRK
R A, E, AR AMD Fo 34 RAT T XIFIR 4% CPU M A6 % % & 15%, VA PR A%
RARFAE R

HA/=7 Ass: 1 A 238, 2haAA4 (AWS) # 8 EAL ECZ# g‘é#v;g
3 (Capacity BIocks for ML) A& ¢y 15%, R pSe. 48xlarge E17E ) id ik Ak
34.61 £ ZE39.80£T; 1 A 270, 2H=LEXNEEZHRN, A 2026#5)5]
A2, % Google Cloud. CDN Interconnect Peering VA% Al ’fy?r}i%iﬂum AR %33
ITINARIRE 2 A 12 B, &5 A xF GLMCoding Plan £ 2 484K & 4T 454 M i 4
HARIK M B 30%A2 .

usl

B #18: #2574 GLMCoding Plan ##%5#

GLM Coding Plan {/H&A%H

BENEP:
BEF!

BEERBLRY 880,

3B, GLM Coding Plan % RISEMNIBK, BFINE
SHARRERT, HRERRAHTHREMSHSER,
RNASMAHNSEREIRA, FRIENEAR,

BFLGEABRSERRAZL, RNRAEN GLM
Coding Plan E®{H B4R THNIERE.

WEASOT:

« BEEREE, RBESFEFETANE

« ERMGETSOERE, BHXES 30%E
« BITRBAPNERIRE

EWRIE: 2026 E28 128

RNBRERA, BRN-2MRNSHSREL.

IEREREEHNERHARAT
2026528128

zai

RIR:

TE AT, BAIERBTR AT

AIDC B ZHEKESZ TR 1) HRNINK) CapEx #4538, #av9 kA E % 2026
4 CapEx 33k 6500 2% T, Al E&ERE—F B, BARE: ThiERAWEE P
BN R K9k, 2026 5% K 3 B 4x2 /£ 2000 12 £ T Alphabet 8 H K
F X Fik 1750 12 £ L1850 1 £ T, Rz 8042 ; Meta it &F K A L ¥
¥ E 1350 £ T, RFl3gE Rk 87%; MERMARELE —_FERK Aiimmum%
66%, T HEBE 6 AGWFR AL hIiEs 1050 12£ T. 2) 4‘“:@;‘1"»% ¥R,
B =B XAk, 4RI IDC £ 4%, 2020 FF EAFALH /7 MAEH 75 OEFLOPS, 2| 2028
F 4k #) 2, 781. 9EFLOPS, 1+t 2020-2028 F £ & 38 K &3k 3] 57. 1%, £ 5 4H
L& %Flkﬁﬁi‘é’axiﬁﬁﬂﬂ: Al ) A rhiZe42E /) B4+, AIDC 3R 230
Bammavrks®.
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B #£19: 2020-2028 £ # B F 5L AHMBA TR (EFLOPS, X FFP16 #4)

3.000.0 2.781.9
2.500.0
2,019.9
2,000.0
) 1,460.3
1.500.0
1,037.3

1,000.0 7253
500.0 2599 416.7

750 1552 I
) - .

2020 2021 2022 2023 2024 2025 2026 2027 2028

WEEH S (ETFPI6HD

KR REABEBLIA B, BAEATAT
. H8XirRY

ﬁ%ﬁ% Ak, BRRL. #E &, HEAR, ABET. Faisik, welddE, ®

243, EFAHEL ﬂﬁﬂﬁ AN, = RAE, KA, ERIRAy. ey, A
“*% FPREER, ERFFR, AL, KA, RRMIE, BARAK. TRTIK,
R RWIE &, HEREM. RMEEF

RBERZ
s AL E SR R

EREAFBRF LD I EHEIATLEROEFT, REHAXREALALATHTFZ T,
ET G FR— T B, EERGRIEFGL LR @IS F, TP IGES R LA ER T

B — AL E FM,
 HARFREERRAIAGG RS

HHEMTLBRARAFREBAKRERR, iR X) B0 LA RRZRL, 20 E@F
EREBANSEERKITAGH S I,

= ARAT T AT LB A R A

St F AL 8] FORUR AT Ak, T AT IO A B AT AL B At AR R A AR, RAEAAF
%ﬁ?iﬁ%#ﬁﬁ%%%%%ﬁi%w
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i X & we Lok KR

FEAN: AR I—6AMNARIEZ
Wi PR KRI—6AMANZ
Pk AR K I—6AA A
WA MMARI—6MNARIEZ

\

A b Akig B AR KA 15% Ak
Wb bk E AR KA 5%—15%;
W F kg AR KA A -5%—5%;
T akg EARE KA A 5%AL,
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\
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NS

kAR

A E R

Bl &iE AR A IR 8 27 BIER BB EZER Adtk, CRLIEFRRTFH LS T4,

AEmAE B EIEFDAHIRNE)” QAT AR “EEIER") B, KEFABAKKR, HEATHAMFeANA TZVAEAT 7 X3 AR & 69447 3000 A AEAT
TR EF, R #HE, IR, B, BHL PR, ROMETRARAN SRR e XiE R . 2 @il A, FIR, FER9ELAd “Bait fRb AR
N8V, AR AR AT AT A M R & a9 M T A

AdpEay AKX T BE&IER AL RA RINA TN H AR R HIBF A, 2ESERBRLFT XA R MR LALLM o TN TAEEATIRIE. KIRE
ROMAE B RAR AR R, LALLM T &, MARENENET i G LA R T TIRE RGN E AT FHEIRF AR —R, B EIEF R A ARE AT 404
A AT AR R AR R B A K0 AT R R AT A, LARE P TR, &0 AR BIRE AR AT LA B G AT, A TRAEF R840
T, ThAME ALY, 7T B4R RRBIRAARE. KATRRME o km 5 EEIERLC L5300, F42 R B A BIE LM LA P28 ey &
R R R A AR o

ARERALEZR, EETMURAT RN FEREMTIER, 2R IANEHREHHIT., FRERAGETIERI SR TANTREA T RGN, Th
FHEFABRTESTHZRTH o ARETRBAYIER ISR T LGN, MMELLOKBETRETICER HmE s, TEGLGHFRERERKGEIL.

EPRLEEEINESIERGATRY AAREZAEGAZ TR, HREAAREAFERTEAFNE—RE, ERFLRELN TR L& F L snif 0937
H AR TN 6 e S, AR A LR L AL RITMRE, BSIERAEBURIREAREH EAREGEMTELRERREFELHF TR, AR (FALR)
HR R R RERY . WMEF R EITERLERELTRARBA . FE, DI FORABEZN, B EIERTHMRE T 69 A 5 R AR U 4
fTietk, BAEATH R T BT A MAIRE .

BERBEAFQTRAT, BEIERNGXIKIA TR AHA ML T 5 RN )BT RATRIERFHAT S, H TR A XN 5] E AR R F IR S A 23R 5o

AREHFETEAALE, AHAESHEFEREEANT RAFRELLZE KL LIREGAR « B RIERHFREMFANE ARERAL A BRIEFRGE P
AR TAUMART BE AT, RAFESAGKEAT LA, RIE GEFRRRTHEYREFRIE) [E &I F R A TR 8 & P oob RIS i 4R
& F C3 4 (4 C3 &) M43 A 1L A AREH QAN EFEBGEAFENAE P AR, BIRRE R, FRHAAMHETEPF X THTIELARERTAGE
WA T AREFTREGEATIERARER TR, AR ARS8 F 620, 1A B &IE AN TRERAT T, ETETRE, BEIER TR
A0 % E AL

& B & 1E F AN G ALAT A S ALK E AR, N B ZAA SANAR R ZT A RIZEIRFTE, RIS TR AR E £ 1E K 5 K E ARSI A AR AR
A EN, B EIERT A AR,

HARERT P AR AR . BEERRBATA, RE—mihl,

& Elo%: 4 3

%, 7%: 021-80234211 ¥,1%5: 010-85950438 w15 : 0755-86695353
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