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#7498, HITSMEERRIAR, SEeEIIIRTWIRRAIEAIRE,,; DeepSeek-V4-Flash &
S8 2840 {ZHiESE 138, MERENBBESRAASEL, THBEANEREHEEREEK,
RAEHE, HEGFEE CSA 5 HCA REFRENEEE, Bl KV EESHImEEINREN
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1. DeepSeek A&Z%h V4 ¥RhRA

B%:2026 £ 4 B 24 H, DeepSeek KA RLHIR ¥ HELFH AIEE i DeepSeek
VA TSR, ZARARIZORARA TM B ETXEES, ERTE Agent RE., HRA]
REE SRR, 9T 7 FRRAREUS N S EW®SE.

1.1 DeepSeek &ZFESEIRIE
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KIEEE B GPT-4 Turbo 9 DeepSeek Coder V2, BEVEHEERREKFN
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RREE N AR TG S3IE.

EDEDIDED

202451-58, DeepSeek&ZERET 2026548240, DeepSeeklE
FrEMoEEEIDeepSeekMoE S5 T?jﬁﬁﬁ)‘(@lDeepSeek 2
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ElZ 7: DeepSeek V4 Z545Es 4

Benchmark {metric) DS-V4-Pro  DS-V4-Flash K2.6 GLM-5.1  Opus-4.6 GPT-5.4  Gemini-3.1-Pro

Reasoning Effort Max Max Thinking  Thinking Max xHigh High
MMLU-Pro ew) 815 86.2 87.1 86.0 89.1 87.5 91.0
SimpleQA-Verified jusssi) 519 341 369 38.1 46.2 453 75.6
Chinese-SimpleQA pass 84.4 789 75.9 75.0 76.2 76.8 85.9
GPQA Diamond (w1 90.1 88.1 90.5 86.2 91.3 93.0 94.3
Knowledge  MLE puset 37 348 364 347 40.0 39.8 44.4
& LiveCodeBench (e 93.5 91.6 89.6 88.8 + 91.7
Reasoning  codeforces muung 3206 3052 3168 3052
HMMT 2026 Feb imusen) 95.2 94.8 92.7 89.4 96.2 97.7 94.7
IMOAnswerBench rasss1 89.8 88.4 86.0 838 753 91.4 B1.0
Apex pusss1) 383 33.0 24.0 115 345 54.1 60.9
Apex Shortlist pussy) 90.2 85.7 755 124 85.9 78.1 89.1
Long MRCR 1M iMur) 83.5 78.7 92.9 763
Context CorpusQA 1M uco) 62.0 60.5 TLT 538
Terminal Bench 2.0 (ac) 679 56.9 66.7 63.5 65.4 5.1 68.5
SWE Verified mesolved) 80.6 79.0 80.2 80.8 80.6
SWE Pro (Resolved) 55.4 52.6 58.6 58.4 57.3 51.7 542

SWE Multilingual (Resolved) 76.2 73.3 76.7 733 775
Agentic BrowseComp (rassi1) 834 73.2 83.2 79.3 83.7 82.7 85.9
HLE w/tools pasen 48.2 45.1 54.0 50.4 53.1 52.0 51.6
GDPval-Akis) 1554 1395 1482 1535 1619 1674 1314
MCPAtlas Publicpassan) 73.6 69.0 66.6 718 73.8 67.2 69.2
Toolathlon pasei 51.8 47.8 50.0 40.7 47.2 54.6 48.8

BHRIKIE: DeepSeek s ERIESHRET
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GPT-5 | .25 Xiaomi MiMo-V2.5-PRO || 0.30
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2. EFEENI StE445Shk DeepSeek-va RFNEBIRIERE

B FiTE &L NVIDIA CUDA {ESRHIZ{TIRI, DeepSeek-V4 FiXBE
£ NVIDIA GPU 5% 5 NPU RNEHFEE, REBAREERHT (EP)
FEMEIISIE, tRIE DeepSeek-V4 R4, HERERIZET, HRESRIE
MEEEZLTE, EEUEINEZRT, SFNBUEIER. SHEREREN
REFFHERGFRENFIHR, REUIAMK 1.92 FHEEMNE, ERUESIER
ML ERE,

El3R 10: DeepSeek EP FETREE
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“HIskiR: DeepSeek Towards Highly Efficient Million-Token Context Intelligence, EFEUFSHR
Fr

Hrp, AEFEMNEREMNARIR: 4 B 24 H DeepSeek-V4 K 2HH,
SBEHSMERY Day 01&H. #k3E CANN 2249, 950 PR/DT RFIHE MK
ATZE3A R SLI 10-20ms IR, Atlas-A3 RIERSEHMHIHELIH 30ms
R, ImEEF ORI E S BER R,
El® 11: Fi& Day 0 32§F% DeepSeek-V4
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950 PR/DT Atlas-A3
E = -3-2 5 KPS EMHE
+ ZHEIBENRESS {EAEE + BEamEEEK
&
« BFUBEIEERX mEL * PyPTO & TileLang
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PREAREN, ERES. EREZE. ABIRG. BEERFEFEH BE
tH# K DeepSeek-V4 RIBBRPER SEERE, SFERTESIHE
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2.1 E4LS

ERCREEAMCHAISRSHRARIGITEREY, TET AIZOTRIHA.
RITSHE, "mBEcREH. BEHERBRRE, TEAB=IR.
SrEm&ks IP ENRRELS.

SATERTIENETRNFEER, 2025 FLFTIWEWIRAN 64.97127T,
B +453.21%, EEETENE, 2026Q1 XELIME U 28.85 27T, FELL
+159.56%., 2025 FLNBEFZEIX 55.15%, FLLEFTEE 1.56%, BKR

FRE.

B3 12: 2020-2026Q1 ERLEWIAKEEL
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BRKR: AEASE, ZEIESHARA

BEBRR: N8BS

. BEIESHRRAT

RAFHEMBALERAN, REAISRESHRFRALR, BEBAFRELRE
FH., 2025 FRFHAKRAN 11.69 27T, HABRNGERLLH 17.99%. &=
Bitim, AR —AERLERMENNESCEREAL. BRNADFRIE
Rl FamEERR G,

£t 3} DeepSeek-V4 £ R, ERLESAINER. 23KITEH
Torch-MLU-Ops EFEXS Compressor, mHC /O iEREINNNE, BEiL
BangC EEREMMUHE/ES Attention, GroupGemm EHR[EF, D

BHEGKEEND, & VLM EEBERGTLEXEF SDBE

7. BIEHEH

7. RIBEEENWK PD D BHE, EHEARTERKMN token Fit, BF

R mIHEEREYE, BEE MLU 5FESHEFINEEND. SEKFR,

B

MONEE L attention FE, BREEFHEH, RXUoHAAEERRNA

2=

=

2.2 BEIREIE

BE/REEMIZTF 2020 £, LALIEE GPU Az, MO FE2EKIR M NMNE
HTEPEIREN—XBEREE, ASTIUHYECERREHEEXHN
Al ER#E. 2025 F  BEREGEIME WA 15.06 27T (EEL+243.37%),
2022-2025 FE/EKEIX 219.91%; 2025 FRABEFMZES 65.57%, H

b I8 5.14 pct,
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Bl 14: 2022-2026 Q1 EREEZIIINRFELL Bl 15: 2022-2026 Q1 BE/REEEFIFER
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mEARERER, SEHXHEERVEFRENKSEE. 2026 £5 8,
NFH—EEMW, KT MTT S5000+MUSA #{44%+SGLang 1EZR, B525K
DeepSeek-V4 BEIZ{TIRIE, BEENEKERH. MREF 3172 ik 2 in &P
BRIENSEER TEEIEERE

BEBFEMNR, DeepSeek-V4 HIRKF "FP4+FP8" RERBEXREE, ME
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AJIAN SECURITIES
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