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" Preface

Displacement: 2026 Tech Trends Report is the first annual flagship report themed on "Displacement” produced by Displacement
Lab, serving as a panoramic guide to future technological and industrial transformation. We hold that innovation is underpinned by
displacement, whose essence lies in the restructuring of the relationship between humans, machines, and the environment.
Ultimately, all innovations converge on three core goals: well-being, efficiency and environmental sustainability.

The year 2026 kicks off China's 15th Five-Year Plan, standing as a pivotal juncture leading to the milestone years of 2035 and 2050,
as well as a critical starting point for a new global mega-cycle. Faced with this new cycle, Displacement Lab adopts the original
theoretical framework of "Displacement” to deliver a cutting-edge perspective for observation, and delves into the underlying logic
of technological revolution, industrial upgrading and the development of new quality productive forces.

The new cycle is brimming with emerging opportunities. This report focuses on the current landscape and future trajectory of 22
cutting-edge sectors across four major industrial categories. These sectors largely cover the emerging industries and future
industries outlined in the 15th Five-Year Plan, representing the integration of technological and industrial innovation, the core focus
of China's layout for the next cycle, and the key direction for building renewed global competitiveness. In addition, the report offers
in-depth insights into the latest dynamics of the primary and secondary capital markets, further exploring the promising prospects
of hard technology.

We anticipate that this report will enable readers to grasp the core essence of the new cycle, seize critical opportunities spanning
global and domestic development, frontier industries and new quality productive forces, and provide valuable references for their
work and studies. We welcome in-depth discussions and exchanges on the content of this report.

This report was guided by the Innovation and Development Department of the China Institute for Innovation and Development
Strategy (CIIDS), and jointly published by Displacement Lab and Capital Lab.

Authors: Ran Wei, Zhang Ke
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1The pre-substitution rate is an estimate obtained by applying announced tariff rates
to 2024 goods import values (holding import shares fixed), before any behavioural
response.
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